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I')TABA 1. BBenenue B MAKPpOIKOHOMHUKY

1.1.00mecTBO M 3k0HOMHKKA. [IpenmeT 1 00beKT MAKPOIKOHOMHMKH

B y4eOHoIi, Hay4YHOU JauTEpaType, CpelIcTBaX MAacCOBOW MHQpOpMaIuu
4acTO HCIONBb3YyeTCs TepMUH «oOmecTtBoy». CremnyeT OTMETUTh, YTO
CYILIECTBYET IIMPOKOE U Yy3KO€ NOHMMaHue 3Toro tepmuHa. OOLIeCTBO B
IIMPOKOM CMBICJIE — 3TO COBOKYIHOCTb MCTOPUYECKU CIOXKHUBIIMXCSA (Hopm
COBMECTHOW JEATEIIbHOCTHU JIFOJEH. B y3KOM CMbICIE — ONpenesieHHbIA dTall
YEJIOBEYECKOW HCTOPHUM, OIpeAesieHHas (OopMa COLUAIBHBIX OTHOILIEHHM.
Pa3Butne o0miecTBa, MOCTOSIHHOE €ro BOCIPOM3BOJCTBO OCYLIECTBISETCS B
eIMHCTBE BceX cdep OOIECTBEHHON >XW3HU W OTHomeHui. Cpeam 3Tux
OTHOLIEHUH  OCHOBOIIOJIATAIOLIEE  MECTO  3aHMMAKOT  JKOHOMHYECKHE
OTHOILLIEHMS, WM 3KOHOMHKA. Ha Bompoc 0 TOM, 4TO Takoe€ SKOHOMHKA,
IIPEIAraeTCsl MHOKECTBO PA3HBIX OTBETOB. PaccMOTpUM HEKOTOpBIE W3
CYLLECTBYIOLIMUX ONPEIEIICHUMN.

IKOHOMUKA — DTO COBOKYITHOCTh SKOHOMHYECKUX OTHOUIEHUN MEXIY
JI0JIbMU, BO3HUKAIOIIMX B Ipoliecce MPOU3BOACTBA, pacipeiesieHus, oOMeHa
U TOTpeOJIeHHs XO3sIICTBEHHBbIX Ojar. Takol Mmoaxod K YKOHOMHUKE HCXOJUT
U3 TOT0, YTO OHA MpeACTaBIIsAeT co00il mporecc Npeodpa3oBaHUsI UMEIOILUXCS
B pacHopsDKEHMHM OOIIEeCTBa OTACIBHBIX XO3SHCTBEHHBIX pPECYPCOB B
MIPOAYKIINIO, KOTOPAs OJKHA YJIOBJIETBOPATH, KAK IIPOU3BOJICTBEHHBIE, TaK U
HEMPOU3BOACTBEHHBIE MOTPEOHOCTH OOIIECTBA U €T0 YWICHOB.

IKOHOMUKA — BTO COBOKYIHOCTb OTpacieil u cdep AeATeTbHOCTH.
JlaHHOE ompeneNieHUe NOMYEPKUBAET, YTO OJKOHOMMKA — 3TO CIOXKHAs
oTpacjeBas U MeXoTpacieBass SKOHOMHUYECKas CHCTeMa, rIe Kaxaas cdepa
JOMOJHSAET Apyryro cdepy, U JHllb B EAUHCTBE OHHM OOECHEYMBAIOT
HOPMAJIbHBII XOJ BOCIPOM3BOJCTBA, YKOHOMHMUYECKHI mporpecc oOLIecTBa.
CBoeobOpa3zne >KOHOMHUYECKHX IPOIECCOB B OTPACIAX XO3SIMCTBA HAXOIUT
OTPAKEHHUE B KypCax OTPACIIEBBIX SKOHOMHUK.

JKonomuka — OTO  CIOCOO  OpraHu3alMu  XO3SIMCTBEHHOM
nesitenbHOoCcTU. C 3TOM TOYKM 3pEHUS BBIACISIOT Takue (POpMbl SKOHOMHUKH,
KaK TpaJuLMOHHAs, IUIAaHOBAs, pbIHOYHAs, IepexoaHas. VX anamus naercs BO
BTOPOM pa3jiesie JaHHOT'O MOCOOUs.

HNexons u3 ypoBHS DKOHOMHMYECKOIO aHAM3a, SKOHOMMKY MOYKHO
NOAPA3IAEIUTh HA MUKPOIKOHOMHUKY U MAKPOIKOHOMHUKY .

MukpoIxkonomuxka W3y4aeT WHIUBUAYAJIbHbIC pelieHus GupM Hu
JOMaITHUX XO3SMCTB B TMpolecce X (PyHKIMOHUPOBAHUS U B3aMMOICHCTBHS
Ha PBIHKE.

Ilpeomemom MaKkpoIKOHOMUKU SBISIIOTCSI SKOHOMUYECKHE ITPOLIECCHI
Ha ypOBHE OOIIECTBa, KOHOMHKA PAcCMaTpPHUBAETCS KaK €IUHOE LENOE.
Kpome Toro, Makpo3KOHOMHUKON M3Yy4arOTCS HEKOTOPBIE BOIPOCHI, UMEIOIINE
MUKPOIKOHOMHUYECKHUI XapaKTep, HO CIIyKalllhe OCHOBOH i1 popMUpOBaHUS
MaKpOPKOHOMHYECKUX KOHUENIUil. K HUM OTHOCATCSA, B 4YaCTHOCTH, TEOPUS
noTpeOIeHUsS U TEOPUSI UHBECTULIMOHHBIX PEIICHHI.
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Makpo2KOHOMHKA KAaK HayKa BO3HHKJIA IIPUMEpPHO K cepeaumHe XX
Beka. Ona Obu1a ocHoBaHa J[>xoHoM Meitnapaom Keitncom (1883-1946rr.). B
cBoell kHure «OOmas Teopusi 3aHATOCTH, NPOLEHTAa U JACHEr» OH J0Ka3all
BO3MOXKHOCTh CYILIECTBOBAHUSI B PBHIHOYHOM JKOHOMHUKE YCTOMYHUBOTO
COCTOSTHUSA 00JIbIION 0e3paboTHIIBI u HEJIOMCII0JIb30BAHHBIX
MPOU3BOJACTBEHHBIX MoIHOCTe. OH Takke OO0OCHOBaJ HEOOXOJIMMOCTh
rOCYJapCTBEHHOIO PETYJIUPOBAHUS HIKOHOMHUKH, CUMUTAsl MPHU 3STOM, UTO
npaBuwibHas — OIOJKETHO-HAJIOTOBAas M KPEIUTHO-JICHEXKHAs IOJUTHKA
rocyJapcTBa MOXET BO3JIEUCTBOBATh HA IIPOM3BOJCTBO, COKpamjas TEM
caMbiM 0e3pa0oTHIly M yMEHbIIas MPOJOJDKUTEILHOCTh JYKOHOMUYECKHUX
KpPU3HUCOB.

Cnenyer OTMETUTb, 4TO NIEPBYIO MOMBITKY OMMUCAHUS
MaKpOSKOHOMHYECKUX  3aKOHOMEPHOCTEM  MPEANpHUHSI  MPE/ICTABUTEIh
dpaniy3ckoi mkosbl ¢uznokparoB Opancya Kens, B cBoeil 3HaMEHHUTOM
skoHOMHUYecKoi Tabimue (1758 r.). B XIX Beke NOsIBUIMCH CXEMBI IPOCTOTO
U pacumpeHHoro BocnpousBojctBa K. Mapkca u Teopust 00111ero paBHOBECHS
JI.  Bamppaca. Hawubonee  cyliecTBeHHbId  BKJIaJ B  pa3BUTHE
MakposkoHoMH4eckor Hayku BHecnu P. Amnen, J[x. K. ['anopeiit, E. Jomap,
C. Kysnen, B. Jleontses, I'. Mwopnans, I1. Camyanscon, S. Tunbepren, U.
Qumep, M. OPpuamen, 3. XanceH, P. Xappon. CyliecTBeHHBIE W
MEXKIyHAapOJHO-TIPU3HAHHBIE  PE3YyJbTaTbl B MAKPOAIKOHOMHYECKUX
UCCIIEOBAHUSX TOJYYEHbl TAaKKE€ OTEUECTBEHHBIMU YYEHBIMHU, CpEIu
KOTOpBIX cienyeT mnpexjae Bcero HaszBath H.J[. Konapateea u B.C.
HemuuHoBa.

[TockosiIbKy MaKpOSPKOHOMHMYECKass TEOpHsi HMEET CBOEH LIEJIbI0
00BsiCHEHHE (PaKTHUYECKOTO COCTOSIHMSI HAapOJHOIO XO3SICTBA, TO OHA IO
MPUPOJIE CBOEH HOCUT MO3UTUBHBIN XapakTep U CTPEMUTCS OCBOOOIUTHCS OT
OIICHOYHBIX CyXAeHui. OHa QopMynIHpyeT Hay4HbIE TPEIACTABICHUS O
(GYHKIIMOHUPOBAHUY SKOHOMHYECKON CUCTEMbl Ha HAIIMOHAILHOM YPOBHE.

OcHoOBHBbIE MAKPOIKOHOMUYECKHE MPOo0JaeMbl. B 1ieHTpe BHUMaHUS
MaKpOIKOHOMHUKH HaXOJSATCS MPOOIEMBI.

® S3KOHOMHUYECKOIO pOCTa;

e 001IEero 5KOHOMUYECKOI'0 PABHOBECHUS U YCIOBUM €T0 JOCTHKECHUS;

® MaKpOIKOHOMUYECKOW HECTaOMIBHOCTH, U3MEPEHUs U CIOCOOO0B
peryJIMpoBaHUS IKOHOMUYECKUX MPOLIECCOB;

® H3MEpPEHUS pEe3yJIbTaTOB HallMOHAJIbHOMU AKOHOMMYECKOMN
NEATEIIbHOCTH U B3aMMOCBS3U MEKy HUMHU;

® ONTHUMU3AIUYU BHEIIHEAKOHOMUYECKUX CBSI3€M U OTHOILICHUI CTPaHblI;

® aHaIM3a SKOHOMHYECKHUX IIUKIIOB;

® 3(hPeKTUBHOCTH MAKPOIKOHOMHUYECKOMN MOJUTUKU FOCYJapCTBa.

CounanbHO-IKOHOMUYECKAsI MOJIMTUKA KaK OCHOBA
peryJiupoBaHus MaKpPO3KOHOMMYECKHUX MPOIECCOB. OObsicHss
PKOHOMUYECKHUE MPOLECCHI U SIBJIEHUS, MAKPOOKOHOMHUKA JIA€T OINpPEIEICHHbIE
PEKOMEHJAIMK 10 BBIPAOOTKE BapHMAHTOB MAKPOAIKOHOMHYECKOW TOJUTHUKH
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rocyJlapcTBa Ha OCHOBE  aHAJIU3a PEaJbHBIX SKOHOMHYECKUX MapaMeTpOB.
Makpoxkonomuueckaa noaumuka - 3TO0 CUCTEMa MEP M MEPOINPHUATHN,
HAIpPaBJICHHBIX Ha PEIICHUE COIMAJIbHBIX U HSKOHOMHYECKUX MPOOJIEM.
bynyuyn HOpMaruBHOW, @O CBOEMY XapakTepy, MaKpPOIKOHOMHYECKAS
MOJINTUKA MPU3BaHA ONMUPATHCS HA BHIBOJIBI MAKPOIKOHOMHYECKON TEOPUH.

[Ipu pa3paboTke MaKPOIKOHOMUYECKON TOJUTUKH YUYUTHIBACTCS
OTEUECTBEHHBIH M 3apyOeXkKHBIM OIbIT, OOJBIIOC BHUMAHUE YICNSIETCS HE
TOJIbKO SKOHOMHUYECKOM, HO U cOlManbHOM 3(h(PEeKTUBHOCTH €€ TPOBEICHHUS.
MakposkoHOMHYECKasi ~ MOJUTUKA  (QOpMHUpYyeTCs C  y4eTOM  Kak
0OIIEIKOHOMUYECKUX 3aKOHOMEPHOCTEH pa3BUTHs, TaK M CHEIU(UUECKUX
YCJIOBUM KaXKJIOW CTpaHbI (pETHOHa, TOPOAa).

B Hacrosmee BpeMss MakpOIKOHOMHUYECKAs] IMOJUTUKA CTPaH C
Pa3BUTOM PHIHOYHOM 3KOHOMHMKOW HAaINpPaBJICHA HA JOCTHUKECHUE CIIEAYIOLIUX
LETIeN:

e o0ecreueHre YCTOMUUBOTO POCTa IKOHOMUKH, TTO3BOJISIOIIETO TOCTUYD
0oJ1ee BHICOKOTO )KM3HEHHOTO YPOBHS HACEJIEHNS,

® T[IOBBLINICHHE JSKOHOMHUYECKON »dddekTuBHOCTM Ha 0a3ze Hay4dHO-
TEXHUYECKOr0 IIPOrpecca;

e (o0ecrneuyeHHe BBICOKOW 3aHATOCTH (IPU HEOOJBLION BBIHYXKIECHHOM
6e3paboTurie), KoTopas MPeIOCTABUT BO3MOXKHOCTh BCEM HHAMBHUIAM
peanu3oBaTh CBOM MIPOMU3BOJICTBEHHBIE CIIOCOOHOCTH U TMOJy4YaTh
JIOXOJIbI B 3aBUCUMOCTH OT KadyecTBa M KOJIMUECTBA 3aTPauyC€HHOIO
TpyAa;

® DJKOHOMHMYECKAs  3alllMIICHHOCTb,  rapaHTUpylOUlas  JIOCTOHHOE
CyIlleCTBOBaHHE O0e3pabOTHBIX, HETPYAOCIOCOOHBIX, IMPECTapesbiX U
JICTEH;

® DOKOHOMHYECKas  CBO0OOJa, TMPEAOCTABISAIOMAS  SKOHOMUYECKUM
cyOBeKTaM BO3MOXKHOCTh BBIOMpaTh cdepy IEATENHHOCTH W MOJEIh
HPKOHOMUYECKOTO MTOBEICHHUSI;

® DSKOHOMHYECKas O0e30MacHOCTb, T.€. COXpPaHEHUE HSKOHOMUYECKOTO
paBHOBECHS;

e ONTUMAJILHBIM IIATEXKHBIM OajlaHc, OOJIerYaroluii JOCTHKEHUE
pPaBHOBECHUS B MEKJYHApPOJHBIX TOBAapHBIX M JCHEKHBIX IOTOKaX,
CTaOMIIM3AIUIO Kypca HAITMOHAILHON BaJIOTHI.

MakpodKOHOMHYECKAsE ~ ITOJMTHUKA  TOCYJIapCTBa IIPOBOJUATCS
[TpaButensctBOM U LleHTpanbHbIM OaHKOM. BeraensioTcs —crienyromue
UHCTPYMEHTBl MaKpPOSKOHOMUYECKOM TOJUTUKHU: OIOJKETHO-HAJIOTrOBasd,
JEHE)KHO-KPEIUTHAsI, COLlMAlbHAs W BHEIIHEdKOHOMUYECKas. Broodicemmno-
Han0206aA  noOnumMuKAa  TIPEIIIONAracT  MUCIOJIb30BAHUE  HAJIOIOB U
rOCYJApCTBEHHBIX PACXOJ0B C LEJIBI BO3JACUCTBHUS Ha JKOHOMUKY. Tak,
HAJOTM YMEHBLIAIOT CYMMY JCHEr, KOTOPYIO HAaCEIEHHUE pacXxoAyeT Ha
IIOKYIIKY TOBAapOB M YCIyI, B PE€3YyJIbTaT€ YEro COKPAILAETCS COBOKYIIHBIN
cupoc Ha Onara. [loBbllieHHMEe HAJIOroB Ha NPUOBUIL BBI3BIBAET CHUKEHHE
CTUMYJOB Y (uUpM K HHBECTHPOBAHHMIO B HOBBIE KamnuTajbHbIe OJara.
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Jlenesxcno-kpeoumnaa noaumuka TPEACTaBIsCT COOOW COBOKYMHOCTD
MEPOTIPUATHN TICHTPATHLHOTO OaHKa B 00JacTH ACHEXKHOTO OOpalieHHs U
KpeauTa 10  BO3ACHCTBHIO HAa  MAaKPOIKOHOMHYECKHWA  TpOIecC.
OCOOCHHOCTBIO JCHE)KHO-KPEIUTHBIX METOJIOB SIBJISIETCS TO, YTO C HX
MIOMOIIBI0 TOCYJIAPCTBO CTPEMUTCS BO3JICHCTBOBATH IMPEUMYIIECTBEHHO Ha
COBOKYMHOE Mpeaioxkenne. Hanpumep, moauTuka JOPOTUX JCHET MOBBIIIAET
NPOLIEHTHBIE CTaBKM M CHIDKAET DJKOHOMHYECKHHl pocT. (OCHOBHBIMU
HAIPaBJICHUSIMU TOCYJIapPCTBEHHON COUUATBHOU ROJIUMUKU BBICTYNAIOT:
COllMaJIbHAsl 3alllMTa HACEJIEHUs, TOCYJapCTBEHHAs TMOJIUTHUKA JOXOJOB,
3aIuTa MpaB MOTPEOUTENEH, 3aluTa OKPYKAIOIIEH Cpelbl, TOCYAapCTBEHHOE
perynupoBaHue pbiHKa TpyAa. OCHOBHOW IIENbIO COIUATBHOM TMOJUTUKH
SABISICTCS oOecreueHre Oosiee TIOJIHOTO YJIOBJIETBOPEHUS TMOTpeOHOCTEeH
YICHOB  OOmIecTBa, pPOCT  YPOBHA W  KadecTBa WX  JKU3HM.
Buewneskonomuueckasa noaumuka BKItodaeT B cedst Tapudbl, KBOTHI U JIp.
WHCTPYMEHTBI ~ PETYJIUPOBAaHHS, KOTOpPbIE JUOO CTUMYJIUPYIOT, JHOO
OTPAaHUYHMBAIOT IKCTIOPT ¥ HMIIOPT.

1.2. MeToabl MAKPOIKOHOMHYECKOT0 MCCIe0BAHUSA

Kak wm B 110001 oOTpacau SKOHOMUYECKOM  TEOpHH, s
MaKpOKOHOMHYECKUX HCCIEIOBAHUM XapaKTEepHO MPUMEHEHUE KOMILIEKCa
MeTOJ0B. Memood — 3TO COBOKYIIHOCTb NMPUEMOB, CIIOCOOOB, MPUHIIUIIOB, C
MOMOIIIBI0 KOTOPBIX ONPEESIOTCS MyTH JOCTHKEHUS 1LIeJIeH MCCIIeI0BaHUS.
Nx MOHO MOJIpa3iesiuTh Ha OOlIEHAayYHbIE U crienupuIecKue.

Oobuienayunsvie memoowl VCCIICI0BAHNUS BKIIOYAIOT:

® memoo Hayunou abcmpaxkyuu. Ero CyTh CBOAUTCSA K BBIJICICHUIO
HanboJiee CYIIECTBEHHBIX CTOPOH M3y4aeMOro SIBJICHUS U OTBJICUCHUIO
OT BCEro ClydyaHOro M  BTOpocTeneHHoro. B mpouecce
abctparupoBanust (HOPMYTUPYIOTCS HAyYHBIE KAaTETOPHUH, HAIPUMED,
neHbru, WHQIAIMs, 0e3paboThila, KOTOPHIE BBIPAKAIOT CYITHOCTHBIC
XapaKTEPUCTUKHU UCCIICTYEMBIX SIBJICHUIA;

® aHanu3 u cuHme3. AHAJIIN3 — 3TO aBTOHOMHOE PacCMOTPEHHE JacTei
equHoro nenoro. CHHTE3 — COCIMHEHHE OTHCJIBHBIX YacTel
paccMaTpUBaEeMOro SIBJISHUS B €UHOE 1IEJI0€.

® uHOyKkyusa u Oedykyusn. VIHOyKIHMsS TPENCTaBIsIET cCOOOM IBHKCHHUE
MBICTH OT (pakTOB K 00001eHUsIM. JIeayKIusi — 3TO YMO3aKIIOUCHHE,
OTpa)Karollee JBHXEHUE OT OOLIEr0 K pealbHbIM SKOHOMHYECKUM
dakram.

® Memo0 eOouHcmea ucmopuueckozo u Jjozuuecxkozo. llpuniun
HCTOPU3MA MPEJIoiaraeT, YTo JUHAMUKY SKOHOMUUYECKUX MPOIECCOB
HEOOXOJMMO paccMaTpPUBaTh B HCTOPUYECKOH TMOCIEI0BATEIbHOCTH.
Opnako, cienys B M3YYCHUH 3a HCTOPHUYECKUM  IPOIECCOM,
HEOOXOJIMMO OCBOOOXKJATHCSI OT HUCTOPUYECKOM (GOpPMBI U OT
CIIy4aifHBIX MOMEHTOB B XO/I€ Pa3BUTHS OOIICCTBECHHOM KU3HHU.



® cucmemno-pyHKkyuonanvuolit ananuz. Ero cyte cBoaMTca K
BCECTOPOHHEMY H3YYCHHUIO HCCIEAYEeMOT0 OOBEKTa U BBISIBICHUIO
B3aMMOCBSI3EH MEXKIy IpoleccaMu U SBICHUSAMU. DYHKIIMOHAIBHBIC
3aBUCHMOCTH  MOTYT  OIKCHIBAThCS  PAa3IMYHBIMH  CIIOCOOaMHU:
dbopmynamu, rpadukamu, TabIUIIAMHE.

OCHOBHBIMM  cheyuduueckumu  memooamu  VCCIECIOBAaHUSI B
MaKpO3KOHOMMUKE SIBJISIFOTCS: arPETMPOBAHUE U MOJICIIMPOBAHUE.

Azpecuposanue — yKPYyNHEHHME SKOHOMUYECKHUX  IOKa3arejein
MOCPEACTBOM HX OOBEIMHEHUS B EAUHBIA OOIIMK TMOKas3aTenb (Co3aaHue
azpe2amos, COBOKYITHbBIX BEJTUYUH).

ArperupoBaHHbIE BETMYUHBI XapaKTEPU3YIOT Pa3BUTHE SKOHOMHKHU KaK
€AMHOTO 1IeJIOr0: BaJIOBOM MPOAYKT (2 HE BBINYCK OTACIBHOM (HUPMBI),
oOmuii ypoBeHb IIeH (a HE IIEHbl Ha KOHKPETHBIE TOBapbl), PHIHOYHAS
NPOLIEHTHAs CTaBKa (2 HE OT/AEJbHbIE BUJbI MPOLEHTA), YPOBEHb MHDIALNH,
YPOBEHb 3aHSTOCTH, YPOBEHb 0€3paOOTHIIbI U T. II.

MakposKOHOMHYECKOE  arperupoBaHHe  PacHpOCTpaHseTCs  Ha
HPKOHOMHYECKUE CYOBEKThl M PBHIHKM. Ha MakpoypoBHE BBIAEISIOT YETHIPE
CEKTOpa IKOHOMHUKH: CEKTOp JAOMAIIHUX XO3AMCTB, MPEANPUHHUMATEIbCKUI
CEKTOP, TOCYJapCTBEHHBIN CEKTOP, MHOCTPAHHBIN CEKTOP.

o Cexmop OoMawiHuUX XO03AUCME SBISIETCS OCHOBHBIM MOTPEOUTENEM
PBIHOYHBIX MPOTYKTOB M COOCTBEHHUKOM (haKTOpOB npou3BoacTBa. OH
dbopmupyeT npeqoxeHue paboyed cuiabl U crnpoc Ha Onara. B3amen
MOJIy4aeT JOXOJ, 4aCTh KOTOPOTo MOTpeOsieT, a 4acTh cOeperaer.

o [Ipeonpunumamensckuil cexmop TOCTaBISET MPOAYKIUIO HA PBIHOK
omar. OH mnpenbsBIsSeT CHOpoC Ha (aKTOpbl MPOU3BOACTBA U
MPOU3BOJIUT UHBECTUPOBAHHUE.

o [ocyoapcmeennsviii cekmop TPOU3BOJAUT OOIlECTBEHHbIE Onara,
B3UMAaeT  HAJOTW,  BBIIUIAYMBAeT  TpaHcepTo,  (Hopmupyer
OPENJIO)KEHHE JIeHEr M CO3JaeT YyCIOBUA Uil  ONTHMAJIBHOIO
(GYHKIIMOHUPOBAHUS HAPOJHOTO X035UCTBRA.

o J/nocmpanHbll  cekmop — TPENCTaBlseT  cOOOM  COBOKYMHOCTB
PKOHOMHYECKUX  CYOBEKTOB 3a TpaHHIlel ¥  HHOCTPAHHBIX
rOCYIapCTBEHHBIX HHCTUTYTOB. lMcmonb3yercss Juisi  omnpeneraeHus
COCTOSIHMSI HAIIMOHAJILHOTO TJIATEXKHOTO OanaHca.

MHOX)€eCTBO  MHUKPOIKOHOMUYECKMX PBIHKOB Ha MaKpOYpOBHE
TPYIIUPYETCS B CIECAYIOIINE TUIIBL:

® pPBIHOK OJ1a2, BKIIOYAIOUIUI B c€0sl phIHOK TOBapOB U yCIIT;

® DLIHOK (hakmopos npou3eo0cmea, COCTOSIINN M3 pbIHKA Tpyaa W
PBIHKA PEAIbHOTO KaluTaa;

® (DuHAaHCOBLIL PbIHOK, COCTOAIINN U3 PHIHKA JCHET, KPEIUTHOTO PHIHKA
U pPBIHKA [IEHHBIX OyMar.

Mooenuposanue — >3TO ONUCAHUE HKOHOMHYECKUX IPOLECCOB WIH
SBICHHA Ha (OpMANTM30BAHHOM S3BIKE C TIOMOIIBI0 MaTeMAaTHYECKUX
CUMBOJIOB W alTOPUTMOB C TICJIBIO0  BBISABICHUS  (YHKIIMOHATBHBIX
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3aBUCUMOCTEH Mexay HumH. [Iporiecc MojenupoBaHus BKIIOYAeT B ceOs
CHEAYIOIIUE JTAIIbIL:

1. ®opmyMpoOBKa NPEAMETA U LIETU UCCIICIOBAHUS.

2. BblJiesieHrE B TaHHOW SKOHOMHUYECKOW CUCTEME MPEICTABISAIONIMX NHTEPEC
SKOHOMHMYECKUX O0O0BEKTOB. M3yueHue oOBEKTa, B YACTHOCTH, KaK OH
byHKUMOHUPYET, Kakue (aKTOpbl  OKa3bIBAIOT  BIMSHUE Ha  €ro
(GyHKUIMOHUPOBAHHUE, KAKOBBI KPUTEPHUH €0 ONTUMU3AIUH.

3. BroisiBieHue HamOoJiee BaXHBIX XapaKTEPUCTUK KaXJAOr0 H3Yy4aeMOTo
HIKOHOMHYECKOT0 00bekTa. Onrcanre B3auMOCBSI3€i MEX1y HUMHU.

4. Maremarnueckoe MojenupoBaHue. llepeBoa omnucaTenbHOH MOJEIN Ha
dbopManbHbIN MaTEMaTUYECKUH S3BIK.

5. Bo1ibop MeTo1a perieHus U ero nojy4eHue.

6. Ananu3 pemenus. [I[poBepka Ha COOTBETCTBUE PEATbHOMY OOBEKTY.

JIto6ast 5KOHOMHUKO-MaTeMaThuuecKasi MOJIesib aOCTpaKTHA, UMEET PsijI
JOMYILIEHUN U YOPOLIEHUH, YTO OrpaHUYMBAET 00JIacTh €€ puMeHeHus. B
TO K€ BpPEMs HMEHHO HAa OCHOBE JKOHOMMKO-MAaTEMATHYECKOTO
MOJEIUPOBAHNS MOXHO IOJYYUTh JOCTATOYHO IOJIHOE IPEACTABIECHUE O
XapakTepe NPOUCXOAAIIMX B OKOHOMMKE IPOLECCOB, ONPEACIUTH
3aKOHOMEPHOCTH (PYHKIITMOHUPOBAHUS YIKOHOMUYECKOTO O0BEKTa, CAETIaTh
NPOTHO3  pa3BUTUS DKOHOMHKH, OOOCHOBATH PEKOMEHIAIUU IO
DKOHOMMYECKOH MOJUTHKE. B MaKpOOKOHOMMKE HCITOJIB3YETCSI MHOKECTBO
HSKOHOMHUKO-MAaTEMaTUYECKUX  MOJeNed,  KOTOpble  MOTrYyT  ObITh
KJIACCU(UIIUPOBAHBI 110 PAIUYHBIM KPUTEPHSIM:

e TIO CTENEHU 00O0OIIEHUS - AOCTPAKTHO-TEOPETUUECKUE U KOHKPETHO-
DKOHOMMYECKHUE;

e II0  NPOJOKUTEIBHOCTH  AHAIU3UPYEMBIX  MPOLECCOB  —
KpPAaTKOCpOYHbIE W AoJrocpouHbie. KparkocpouHnele  mopenu
JOMYCKAIOT, YTO LIEHbl HA HEKOTOPbIE TOBAPhI HE SBJISIOTCS THOKUMU
U HE MPUCTIOCA0IMBAIOTCS K U3BMEHEHHSIM cripoca. B 1oarocpodnsix
MOJENIAX LIeHbl THMOKHME W pearupyroT Ha HU3MEHEHHE CIpoca U

MPEJIOKEHHUS
e MO XapakTepy B3aWMOCBA3EU DJJEMEHTOB — JIMHEUHBIE U
HEJIMHECUHBIC.
e MO CTENEHW OXBaTa MHOCTPAHHOTO CEKTOpA —  3aKpPBIThIC

(mpeacTaBiieHa TOJIBKO HAlMOHAIBHASS HSKOHOMHKA) W OTKPHITHIE
(yuuThIBaIOIME  BO3ACHCTBUS  MHOCTPAHHOTO  CEKTOpa  Ha
HAIMOHAIBHYIO 9KOHOMUKY );

e C yderoM (akTopa BpEMEHH — CTaTHYECKHUE W JAUHaAmMudeckue. B
CTATHYECKUX  MOJEISIX  BCE  DKOHOMHYECKHME  IIOKa3aTelu
NPUBS3BIBAIOTCA K  ONpPENEICHHOMY MOMEHTY BpeMeHu. B
JTMHAMHYECKUX MOJIEIISX pacCMaTPHUBACTCS BPEMEHHAS B3aUMOCBSI3b
PKOHOMHUYECKUX TMokKa3areneil. OHHM mpeanoyiaraloT ydeT TaKux
npobsiemM, Kak TpoOjieMa BOBJICYEHHS PECypcoB, Mpoodiema
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HaKoIUIeHus1, npobneMa BHeApenus: poctwxkenuid HTII, ¢akTop
BpEMEHH, Mpo0ieMa aJbTePHATUBHOCTH U3/IEPIKEK.

Jiobass monens MOXeT ObITh MpeAcTaBieHa ajareOpanvyecku,
rpaduyecku, B BHE OyXTaJITEPCKUX 3amUCcel U B TaOJIMYHO-MaTPUYHOM
dbopme. Hanbonee yacto ucnonb3yroTcs anredpanueckas u rpaduueckas
bopMBI MOICTICH.

DKOHOMHMYECKHE TEPEeMEHHBbIC, BEIMYMHA KOTOPBIX 3a7aeTcs 0
NOCTPOCHUS  MOJIENIM  NPUHUMAIOT 332  JIK302€HHble  (BHEIIHHUE).
MakposkoHOMUYECKass  MOJENb  JAaeT  BO3MOXHOCTh  OINpPEAEIUTh
JHOO02eHHble (BHYTPEHHUE) OHKOHOMHUYECKHE TIEPEMEHHbIE, BEITUYHMHA
KOTOPBIX YCTaHABJIMBAETCA B IPOLIECCE PEIICHHS] BBIIBUHYTON 3a/Jauu.
3amaueil MaKpOSIKOHOMUKH SIBJISETCSI OOBSICHEHHE DPA3BUTUSI IHIAOTECHHBIX
NEPEMEHHBIX MPH CYLIECTBYIOIMINUX IK30T€HHBIX.

OOBIYHO B KauecTBe HK30TE€HHBIX napameTpoB B
MaKpOAKOHOMHUYECKUX MOJENSX BBICTYNAIOT TOCYJAapPCTBEHHBIE PacXObl,
CTaBKa HAJIOrOOOJIOXKEHUSI U BEJIMYMHA MpejjioxkeHus neHer. K uuciy
HHAOTEHHO OIPEIEISIEMbIX MAPAMETPOB OTHOCATCS OOBEMBI 3aHATOCTU U
BBINTYCKa, YPOBHU MHDIIAIIMH U 0e3pab0THIIBI U T.1I.

OyHKIMOHAIbHBIE  3aBUCUMOCTH  MEXIY  OSK30T€HHBIMH U
OHOTEHHBIMU BEJTUYMHAMU OBIBAIOT CJICIYIONINX BUIOB:

e nosedeHuecKkue, KOTOPbIE OTPAXKAIOT MPEANOYTEHUS SKOHOMUYECKUX
cyObekToB. [IpruMepoM Takoro poja 3aBUCUMOCTEH MOTYT CITYXHUTb
byHKIIMY NOTpeOICHUS MIIM UHBECTUIITMOHHOTO CIIPOCa;

e mexHol02u4ecKue, TOKA3bIBAIOT TEXHOJIOTMYECKHWE 3aBUCUMOCTU B
sKOHOMHUKe. [IpumepoM MOXKET CIy)XKHTh [POU3BOJICTBEHHAs
GyHKIMSA, TOKa3bIBAIOIIAs CBSI3b MEXIY OO0OBeMOM H (haKTOpaMu
IPOU3BO/ICTBA;

e OeghuHuyUOHHble, OTPAKAIOT COJICPIKAHUE SIBJICHUU U UX CTPYKTYPY.
Hanpumep, ompezeneHuss COBOKYIHOIO crpoca, 0e3paboTHullsl,
uHbIAINY;

* UHCMUMYYUOHATbHblE, BBIPAXAIOT 3aBHUCHUMOCTH, BBITEKAIOIINE U3
WHCTUTYIIMOHAJILHO YCTAHOBJIEHHBIX B AKOHOMHKE HOPM M TPABUIL
K ux yncity MO>XHO OTHECTH (PYHKIIUIO HAJIOTOBBIX MOCTYILJICHUN KaK
3aBUCUMOCTb OT pa3Mepa J0XO0Ja M YCTAHOBJIICHHOW HaJIOTOBOU
CTaBKH.

Ilotokn pecypcoB u 3amacoB. Hapsny c¢ knaccudukanuein
PKOHOMHYECKHUX TEPEMEHHBIX Ha DJHJOTCHHbIE M OK30TCHHBIE B
MaKpOAKOHOMHUKE HCIOJIb3yeTCsl W Jpyras TpyNIMPOBKA, CBSI3aHHAs CO
CrIoco0OM M3MEpPEHHUS UX BO BPEMEHH: TIEPEMEHHBIC 3anaca U NepeMEeHHbIS
nomoka.

Paznmuune mexay nmepeMEeHHBIMH MOTOKA M MEPEMEHHBIMHU 3araca
COCTOMT B TOM, YTO IIEPBBIE OTPAXKAKT MNEpeaady I[EHHOCTEH
CyObeKTaMH JPYr JPYyry B IPOIECCE SKOHOMUYECKON JIEATENbHOCTH,
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BTOpPbIE — HAKOIUIEHWE U HCIOJIb30BAHUE IIEHHOCTEU CYyObEKTaMMU.
[IepeMeHHBIE MOTOKA U3MEPSIIOTCA B €IMHUILY BPEMEHHU, KaK MPABUIIO,
B MECSII, B KBapTal, B roj. [lepeMeHHbIe 3amaca MOTYT OBITh U3MEPEHBI
TOJIBKO B OIPEJIECIIEHHBI MOMEHT BPEMEHH, HAIPUMEP, HA HAYAJIO WJIU
KOHell rojla. Tak, WHBECTHMIIMM SIBJISIOTCS MOTOKOBBIMH BEJIMUMHAMH, a
HAKOIUICHHBIN B pe3yJibTaTe KamuTal - 3aacoM. bromKeTHbIN Aedurur -
MOTOKOBAsl BEJIMYMHA, a TOCYJApCTBEHHBIA JOJII MPEACTaBIsET COOOM
3arac.

Mexnay 3amacaMd M IOTOKAMHA B OJKOHOMHUKE CYILIECTBYET
B3aMMOCBSI3b: MOTOKM BBI3BIBAIOT M3MEHEHHMS B 3amacax. OIHaKo Tpu
OTPEICIICHHBIX 00CTOSTENHCTBAX MOKA3aTEeN 3aIlacoB M IMIOTOKOB MOTYT
M3MEHATHCS HE3ABUCUMO APYT OT ApyTa.

1.3. Moaejib MAKPO3KOHOMHYECKOT0 KPyroooopora

B pesynbrate B3auMOACHCTBUS MaKPOIKOHOMHYECKHUX CYOBEKTOB
MEXIy HUMU (HOPMHUPYIOTCS B3aUMOCBSI3H, OINPEICTSIONINE YCTOWUYNUBBIC
3aKOHOMEPHOCTH Pa3BUTHS BCEH HAIIMOHAIBLHON SKOHOMUKH. AHAIU3 3THX
B3aMMOCBSI3€l  MPOBOAUTCA Ha Oa3ze o0miell Moaenu Kpyroodoporta
POJYKTOB U IOXOJ0B. Moode1b HapoOHOX03AICHEEHHO20 KPY20000poma
OoTOOpakaeT yCTOMYHUBBIC peallbHble M JICHEKHBIE TIOTOKA MEXIY
PKOHOMHYECKUMH CyObeKTaMH. B Teopuu MakpOIKOHOMHUKH Pa3InvyaroT
TPU MOJIEIN KPyTroo0opoTa:

® MoOdelb Kpy2oobopoma 6 3aKpulmolu OSKOHOMUKe 0e3 yuacmus
20cyoapcmea U UHOCMPAHHO20 ceKmopa. JTa MOJAENb OXBAaThIBAET
TOJIBKO JIBA CEKTOpAa: YacCTHbIE JOMAallHHWE XO35UCTBA U
MPEINPUHUMATENBCKUNA CEKTOP.

® MoOenb Kpyeoobopoma c yuacmuem eocyoapcmeda. 1ocymapcTBo
BIIUSIET Ha KPYrooOOpoT Oyiar B OOIIECTBE MOCPEACTBOM 3aKa30B
NpEeIMPUHAMATETLCKOMY  CEKTOPY, BBICTyHaeT B  KauecTBE
NPOU3BOIUTENSE ~ Ojlar,  OKa3blBaeT  MOJJCPKKY  JIOMAIHUM
XO03s5IiCTBaM ¥ OM3HECY U MOTyYaeT OT HUX HAJIOTH.

® Modenb Kpy2o0bopoma 6 OmKpulmou 3KoHomuke. JlaHHas MoJIenb
IpeayCMaTpuBaeT y4yacTHE€ WHOCTPAHHOrO cekTopa. MHocTpaHHBIN
CEKTOp CBSI3aH C 3KOHOMMYECKOW CHCTEMOM Tpemsl CIocodamu:
4yepe3 UMIOPT TOBApOB U YCIYT, YEPE3 SKCIOPT TOBAPOB U YCIYT U
yepe3 MeXAyHapoaHble (DMHAHCOBBIC OTIEPALIMH.
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Ha puc.1.1 CXEMaTUIHO MpeACTaBICHA MOJEJb
HapOJHOXO3SIMCTBEHHOIO Kpyroo0bopoTra C Yy4YacTHEM BCEX UEThIpEX
MaKpOAPKOHOMUYECKHUX  CyOBEKTOB:  JOMAIIHUX  XO3SUCTB,  (pupm,
rocygapcrBa M 3arpaHuilibl. B3auMMoOCBsI3b  TrOCyHapcTBa, JOMAIHHMX
XO035IUCTB, (PUPM U MUHOCTPAHHOTO CEKTOpa OCYIIECTBISECTCS Yepe3 PHIHOK
ouar, (hakTOPOB MPOM3BOJICTBA M (DMHAHCOBBIN PHIHOK.

Ha prinke (pakTopoB nMpou3BOJICTBA BCTPEUAIOTCS JOMOXO03I1UCTBA U
bupmbl. OUPMBI pEUTU3YIOT 1O PHIHOYHBIM IIeHaM OJiara, MpOU3BEICHHbIS
C MOMOIIbIO IPUOOPETEHHBIX Y TOMOXO3SUCTB (PaKTOPOB MPOU3BOJICTBA, U
MOJIy4YaroT OT UX MPOJAXKHU JOXO0H B pazmepe Y.

Tak kak Bce mnoJyueHHbIE QuUpMamMu JOX0Abl 0€3 ocrarka
pacmpenensoTcss Ha (aKTOpHBIE JTOXOAbI, TO OT MNpPOoAaXH (PaKTOpOB
POU3BOACTBA JOMAIIHUE X035MCTBA MOJIY4YaroT 10X0/] B pazMepe Y.

C mony4yeHHOTO JO0XO0Ja JOMAIIHUE XO3SIMCTBA YIUIAYUBAIOT
rocynapctBsy Haioru B pasmepe T. Pacmomaraemsiii goxon (Y-T)
pacnpenenstoT Ha moTpednenue (C) u coepexenue (S).

["ocyaapcTBO B3UMAET € AOMAIIHUX XO34MCTB HAJOTH B pasmepe T,
U OCYLIECTBJISIET TOCYAapCTBEHHbBIE 3aKyNKH B pazmepe G.

B3auMoOTHOILIEHNST HAIMOHAJIBHOW 3KOHOMHMKH C HWHOCTPAaHHBIM
CEKTOPOM OTPaXXKalOTCS Ha pPBIHKE OJlar dYepe3 IoKa3aTellb YUCTOTO
skcrnopta (NE = E - Z) u Ha peIlHKe KanuTana 4yepe3 MoKa3areib YACTOro
skcnopta kanutana (NKE = KE -KZ).

B3anMocBsA3p MEXly IOTOKaMU PacxoJ0B U JI0XOJ0B OTPAKaeTcs B
OIO/KETe KaXKJIO0TO MAaKpOIKOHOMHYECKOro cyoObekTa. bromker Oyner
cOalaHCUPOBAH, €CIU CyYMMapHbIE 3HAUEHUS YKA3aHHBIX MOTOKOB OyayT
paBHbl Mexay coboil. Ha ocHoBe cxembl, mpenactaBiieHHOW Ha puc.l.l,
COCTaBUM OIOJ[KETHI YETHIPEX MAKPOIKOHOMHYECKUX CYOBEKTOB.

Ponaxw
daxropon
y FPOM3BOJCTEA
X S dupmn
e Prmox L4
T Kamuraia Z—E)
ﬁ—n
Focynapcrso : 3arpannma
C \_ Pramox A y
-+ Onar

Puc. 1.1 HapoaHoxo3niicTBeHBBIH KPYroooopor
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B mensx ynpomeHuss IOMYyCTAM, YTO OSKCHOOPT ©  UMIOPT
OCYIIECTBJISIETCS HEMOCPEJICTBEHHO MeXIy (upMamu, B pe3yibTaTe
OT€YECTBEHHBIC (UPMBI (POPMHUPYIOT MPEITOKEHUE KAaK OTEYECTBEHHBIX,
TaK ¥ UMIIOPTHBIX OJiar.

Bromxker nomaninero xo3sicrsa: Y = C +T+S.
bromker pupmer: Y +Z=C+1+ G+ E.

bromxer rocymapctBa: G =T + (G - T), rme (G - T) - aedunur
roCyJJapCTBEHHOTO OIOJKETA.

bromxer unoctpannoro cekropa: Z = E + (Z - E), rne (Z - E) —
YUCTHIA UMIIOPT, GUHAHCHPYEMBIN TPUTOKOM KaInuTasa.

Hcxons u3 paBeHCTBa HAITMOHAIBLHOTO MPOIYKTa U HAIIMOHAJIBHOTO
noxonaa, umeem: C+I+G+(E-Z2)=C+T+Z.

[IpeobpazoBaB ypaBHeHnue nonyuum: [+(G-T)=S+(Z-E).
Ecnu Oroxer He cOamaHCUPOBaH, TO Y JTaHHOTO SKOHOMHYECKOTO
CyObEeKTa MPOU30LUIO0 M3MEHEHHE B COCTaBe uMyllecTBa. Ecim Oromxer

cOaTaHCUpPOBaH, TO BECh MPOU3BEICHHBI HAIMOHAIBHBIN TPOAYKT OyIeT
noTpeOIeH.
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TI'JTABA 2. Makpo3KOHOMHUYECKAsi MOJUTHKA B Pa3JIMYHBIX
IKOHOMHYECKHX CHCTEMAX

2.1. llougaTHEe DKOHOMHUYECKON CUCTEMBbI

Onpenesienne HKOHOMHYECKOM cucrembl. [loHsaTne «cucremay»
SIBJISICTCS] OJTHAM W3 BAXHEHIINX MOHATHA BCEX HAyK, a TAaK)Ke JTIOOBIX BUIOB
NpaKkTUUYEeCKON JesTenbHOCTH. OHO yKa3bIBaeT Ha TO, YTO BCE MPEIMETHI,
MPOIIECChI, SIBJICHUS B MHPE B3aUMOCBSI3aHbI, B3aUMOJICUCTBYIOT, BIIUSIOT
npyr Ha apyra. CylliecTByeT MHOKECTBO PA3JIMUHbBIX ONPEIEICHUN CUCTEMBI.
Haubosnee pacipocTpaHEeHHBIM ABJISIETCS CIIETYIOIIEE.

Cucmema — 3TO  YHNOPSJIOYEHHOE  MHOXKECTBO  3JIEMEHTOB
(KOMIIOHEHTOB), HAXOJSIIUXCS BO B3aUMHOM CBS3U, 3aBUCUMOCTH U
B3aMMOJICUCTBHUH JIPYT C JAPYTOM U Ha 3TOH OCHOBE OOpa3yHOIIMX LEIO0CTHOE
eauHcTBo. Cuctema 001a1aeT onpeieICHHBIMU CBOMCTBAMU U IPU3HAKAMM:

® CHCTEMa COCTOMUT U3 ONPEAEIEHHOTO MHOKECTBA JIIEMEHTOB; MPU
HTOM KaKIbIi JIEMEHT B paMKaX KOHKPETHOU CUCTEMBI €CTh TAK)KE CUCTEMA;

® CHCTEMa — 3TO YHNOPSA0YEHHOE MHOXKECTBO B3aMMOCBSI3aHHbBIX U
B3aMMOJICUCTBYIOIIHUX MEXAY COOOM IEeMEHTOB;

® CHUCTEMa — IEJIOCTHOE €JUHCTBO AJIEMEHTOB HA OCHOBE €€ TJIaBHOM
LETH.

[lonarne «cuctemMa» HCHOJIB3YETCA IMPU  XapPAKTEPUCTUKE  KaK
IPUPOAHOTO MHpa, Tak W obmiecTBa. B pamkax mocieaHero, BaKHOE MECTO
OTBOJHUTCS SKOHOMUYECKON CUCTEME.

JKoHOMUUeCKaaA  cucmema — 3TO LEJOCTHOE EIUHCTBO
IPOU3BOIUTENICH U TIOTPEOUTENCH, HAXOASIIUXCS MEXKTy COO0H BO B3aMMHOU
CBSI3M M B3aWMOJICICTBUH.

OKOHOMUKY OTIEIBHOM CTpaHbl MOXHO OXapaKTepH30BaTh Kak
CHUCTEMY B3aMMO3AaBUCHMBIX mpoueccoB. Kaxnpli U3 ee 3IIEMEHTOB
CYILIECTBYET IMOTOMY, YTO TOJYyYaeT YTO-JIUOO0 OT JAPYyroro KOMIIOHEHTA.
[Ipsimast B3aM03aBUCUMOCTb MEXKIY SJIEMEHTAMU dKOHOMUYECKOU CHUCTEMBI
MPOSIBIISICTCS BCIKUN pa3, KOTJa, HAlpUMeEpP, MPOLYKT OJJHOTO MPOU3BOAUTENS
CTAHOBUTCSl 3aTpaTaMu JPYyroro: yroib - MPOJIYKT yrieAoObIBaroe
IPOMBIIIJIEHHOCTH -  SBJSETCA  PECYypcoM Uil DIIEKTPOIHEPTEeTHUKHU.
XHUMHUYECKas] TPOMBIIIJIEHHOCTh HCHOJIB3YET Yrojib HE TOJBKO B KadyeCTBE
CBIPbsi, HO 1 KOCBEHHO B BUJIE DJIIEKTPOIHEPTUH.

JJIeMeHTbl IKOHOMHMYECKOH cucTteMbl. OnpenensionmMi YacTIMHU
10001 YKOHOMHUYECKON CUCTEMBI SIBIIIOTCS Takue chephl AesTENHHOCTH, KaK
MIPOU3BO/JICTBO, pacipeeneHue, o0OMeH U NoTpebIeHHeE.

Ilpouszsoocmeo - pemaromas cdepa SKOHOMUYECKOU CHCTEMBI,
IIOCKOJIBKY HMMEHHO 31E€Ch CO3JaeTCsi MHOXECTBO pPa3HOOOpa3HbIX Oar,
YAOBJIETBOPSIIOLIUX MOTPEOHOCTH YEIIOBEKA.

Pacnpeodenenue — 510 cucteMa, onpeenstoniasi, KoMy JOCTaHyTCs
pe3yJbTaThl MPOU3BOJACTBA, KTO CTaHET MX COOCTBEHHUKOM. OTHOIIEHUs
pacrpeneneHus UrparoT CYIIECTBEHHYIO POJib B ONPEACIICHUN MAaTEPUATIbHOTO
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MOJIOKCHUST Pa3IMYHBIX CJIOEB OOIIECTBa, (POPMUPOBAHUU COIHUATHLHOTO
mapTHEPCTBA, pocTe 3HPEKTUBHOCTH YKOHOMUKH.

Oomen OoCHOBaH Ha OOILECTBEHHOM pAa3CI€HUM TpyJa. JTa CTaausd
npeArnoiaraeT 0OMeH JeATeIbHOCThI0 MEXK/Ty YUaCTHUKAMH YKOHOMUKH.

Ilompeobnenue — »5TO KOHEYHas 1EJb JIFOOOM HKOHOMHUYECKOM
cucrembl. [loTpebieHne HaxoguTCs B  TNPSAMOM  3aBUCHMOCTH  OT
MIPOU3BOJICTBA, HO B TO € BPEMs OKa3bIBAE€T HAa HETO aKTUBHOE BO3/ICHCTBHUE.

JIro0ast PKOHOMHYECKasi CHUCTEMa CTAJIKUBACTCS C HEOOXOIUMOCTHIO
pEllIeHUsI OMNPEACICHHBIX SKOHOMHMYECKMX BOIPOCOB: YTO MPOU3BOAUTH?
ckoJibko? kak? st koro? (Puc. 2.1).

qyTO? ::> Kaxwue sxkonoMuueckue 6i1ara JOJMKHbBI CO31aBaThCA B

JTAHHOM YKOHOMHUYECKOW CUCTEME B OIIPEIEICHHBII
nepuo] BpeMeHn?

::> Kaxoe xonmaecTBo 0611ar TJOMKHO OBITh IPOH3BENCHO?
CKOJIbKO?
::> [ocpencTBoM Kakoit KOMOWHAIIMK PECYPCOB MOTYT OBITh

CO3JaHBI DKOHOMHUYECKHE Oyrara?

JJIA KOTro? ::> Kro Gyner morpebureneM mpou3BeAeHHBIX Oar?

KAK?

Puc. 2.1.0cHOBHBIE BOIPOCHI 3KOHOMUKH

OyHKIIMOHUPOBAHUE  SKOHOMHUYECKOM  CHCTEMBbI  HAIEJICHO  Ha
BBIIIOJIHEHUE CIEAYIOIINX BaXKHEHIINX SKOHOMUYECKUX 3aa4:

e (opmupoBanue u oOecrieueHne paboTOCITOCOOHOCTH YIKOHOMHUKHY;

® KOOPAMHAIMS BCEX BUJIOB SKOHOMUYECKOM JAESATEIbHOCTH;

e pealn3auus COLUAIBHBIX LIEJIEH.
B 3aBucumocTtu oT copepikaHus TOTO WJIM MHOTO 3JEMEHTa, 0COOCHHOCTEH
€ro  B3aUMOCBSI3M C JPYTMMH  3JEMEHTaMH, PEIIEHHS OCHOBHBIX
DKOHOMMYECKUX BONPOCOB, a TAKKE JOCTHKEHUS LEJeHd SKOHOMHUYECKHE
CUCTEMBI MOTYT OBITh TU(PPEPEHIIMPOBAHBI HA PA3IHMYHBIE BUBL.

2.2. Knaccupukanusi 3JKOHOMUYECKUX CHCTEM

MHoroo0pasne 3KOHOMUYECKHX CHCTEM. DKOHOMUYECKUE CUCTEMBI
HaxXOJsATCSI B IIOCTOSHHOM JIBMKEHMM W pa3Butuu. Ha cMmeny opHou
SKOHOMMYECKON CHCTEMBI MPUXOAMUT Apyras. B pe3ynbrare 3TUX MpPOLECCOB
OCYUIECTBJISIETCS €CTECTBEHHOE HCTOpUYECKoe pa3BuTHe obmiectBa. Hamo
OTMETUTh, YTO CpPEOUM YYEHBIX HE CYIIECTBYET €AUHOTO MHEHUS
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OTHOCUTEJIFHO TEPUOIU3ANNN HCTOPUYECKOTO Pa3BUTHSA OOIIeCTBA. IJTO
OOBSICHSIETCSI TEM, YTO YUYEHBIMH HUCIIOIB3YIOTCSl Pa3JIMUHbIE KPUTEPUU MPHU
XapaKTEPUCTHUKE 3TOTrO Ipolecca.

dopManuoHHbIii moaxoa. B cooTBercTBUHM ¢ PopMAIIMOHHBIM
MOAXO0JIOM HCTOPUYECKOE pa3BUTHUE OOIIECTBA CBOAUTCA K CMEHE OJIHOM
0OIIIECTBEHHO- SKOHOMHUYECKON (opmainuu apyrou, 6ojiee MpoOrpecCUBHOM.
OCHOBOMOJOKHUKAMU  (DOPMAITMOHHOTO TOJIXO0/Ia SIBJISIIOTCS MAapKCHUCTBHI.
Hctopust pa3BuTHs 0O0IIECTBa, COIJIACHO 3TOMY IMOJXOJY, — 3TO TSTh
00IIIECTBEHHO-DPKOHOMHYECKUX dbopmaruii: MepBOOBITHOOOIITMHHAS,
paboBiaaeIpUecKas, dbeonanpHasl, KaITUTAJIMCTHYECKas "
KOMMYHUCTHYECKAsl, COCTOSAIIAas M3 JBYX CTaAMil: colHalIn3Ma U
KOMMyHU3Ma. B ocHOBe kaxaol (opmaiuu JEKHUT OINpPeAeNICHHBIN Croco0
MIPOU3BOACTBA, NPEACTABIISIIOIIMN E€JUHCTBO NPOU3BOAUTEIBHBIX CHJI U
MIPOU3BOJACTBEHHBIX OTHOLICHHM.

B Hacrosimiee Bpemst (OpMaIMOHHBIN MOIX0J] HE HAXOAUT ITUPOKOTO
Kpyra CTOPOHHHUKOB B HAYYHOM MHpE. DTO CBSI3aHO C TEM, UTO B PSAE CTpaH,
IpEXJe BCEro a3WaTCKUX, 3Ta Kiaccuukanus BoOOIIe HE MpUMEHHMa K
MpOLECCY HMCTOPUYECKOTO  pa3BuTud. bonee Toro, 3a mpeaenamu
(GOpMAIIMOHHOTO TIOJIX0/Ia OCTAETCSl YENOBEK C €ro MOTPeOHOCTIMU U
HeHHocTsiMU. Bce 3T0  00yclOBIMBAaeT TOMCK HOBBIX  KPHUTEPHUEB,
MOCPEJICTBOM KOTOPBIX MOXHO MPOBECTH aHAIHU3 OOLIECTBEHHOI'O Pa3BUTHSL.

CraamitHbId MOAX0A. DTOT MOJX0Jl BOBHUK B paMKax «UCTOPHUUYECKOMN
IIKOJIBI» - OJHOrO W3 HAaNpaBJICHUM OHKOHOMHYECKOM Mbicau XIX B
['epmannn. B XX Beke TEOpPUIO «CTaAW 3KOHOMHYECKOTO POCTa» Pa3BUII
amepukaHckuil yueHbiit Yonrep Pocroy. Ilo ero MHeHHIO, 00IIIECTBO B CBOEM
Pa3BUTUU MPOXOIUT MATh CTAAUN: TPAAUIIMOHHOE OOIIECTBO (IPUMUTHUBHAS
TEXHUKa, MpeodnagaHue CeIbCKOr0 XO3SIIICTBA B SKOHOMHMKE, TOCIIOJICTBO
KPYIHBIX 3€MJICBJIAJICTBIEB); TIEPEXOJAHOE OOMIECTBO (IIEHTPATU30BAHHOE
roCyJ1IapCTBO, MPEANPUHUMATENBCTBO); CTaIUsl «CABUTA» (MPOMBIIUICHHAS
peBodtorus); cranus «3penocty (HTP, rocroacTBo ropojckoro HaceaeHus);
CTaJMsl «MaccoBOr0 NOTpPeONeHUs» (MPUOPUTETHAST POJb ChEepbl YCIyT,
IIPOU3BOJICTBA MOTPEOUTENHCKUX TOBAPOB). OCHOBHBIM (haKTOPOM pPa3BUTHS
oOIIecTBa, Kak CUMTAIOT CTOPOHHUKM TEOPUM «CTaIui», SBISIOTCS
NPOU3BOJIUTENbHBIE  CWJIBL. OJTa  KOHLENUUA IO SKOHOMHUYECKOMY
conepkanuto om3ka k reopun K. Mapkca.

HuBuiau3aumoHHbid moaxoa. Hazpanue 5Toro moaxona MmpOUCXOIUT
OT JATUHCKOTO CJoBa «civilisy - «rpaxkmaHckuii, obmiecTBeHHBI». CyTh
IUBWIM3ALUOHHOTO  MOJAXOJA 3aKJIK4YaeTcsi B TOM, YTO HCTOPUYECKOE
JBIDKEHUE OOIIECTBA PACCMATPUBACTCS KaK PA3BUTHE PA3IUYHBIX 3TAloOB
(LIMKJIOB) MBWJIM3ALIUH.

Ha ocHOBE NIUKIMYECKOTrO MOAXO0JAa OCYIIECTBISIOTCS PAa3IUYHOIO
pona kinaccuukauud. HauOonbliMii WHTEpeC MNPEACTaBISET TEOPHUS
UKJIMYECKOTO pa3BUTHUs 00IleCTBa, CMEHbI IUBUIM3ANMH. B cooTBeTCTBUHU C
9TOM KOHIeNIued, B OONIECTBEHHOM pPa3BUTUU  BBIJEISAETCS CEMb
IUBUJIM3ALMM: HeoluTuyeckas, koropas mamunack 30—35 BekoB (B Poccum
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20—30 crosetnii); BocTouHO-padboBmanenbueckass — 20— 30 cromeruii B
mupe (B Poccun — 15—16); antuunas — 12—13 BekoB B mMupe (B Poccuu

11—12); pannedeonanbHass — 7 crosneruid B mupe (B Poccum — 7
CTOJIETUI); IpeAuHAycTpuanbHas — 4,5 cronerus B mupe (B Poccun — 2,5);
MHAYCTpUAJIbHAsET  —  COOTBETCTBEHHO 2,3 u 1,5 CTOJICTHS;

noctuHaycTpuanbHas — 1,3 cronerus B mupe (B Poccun — 1,4).

[uBuIM3aIIMOHHBIA TOJIXOJl pacCMAaTPUBAET Pa3BUTHE OOIECTBAa Kak
€CTECTBEHHBIM,  JBOJIIOLMOHHBIA  mpouecc. B 1eHTpe  BHUMAaHHUS
paccMaTpuBaEMON TEOPUHU HAXOJUTCS YEJIOBEK C €r0 MOCTOSIHHO PacTylIUMU
NOTPEeOHOCTSIMU, HAYYHBIE, SKOHOMUYECKHE, KYJIbTYypHbIE IICHHOCTH.

Nudpopmanuonnsiii moaxoxa. CoBpeMeHHass SKOHOMHYECKAsh MBICIb
(dx. I'anbpeiit, P. ApoH u 1ip.) Ha OCHOBE TakOTO KPUTEPHsI, KaK YPOBEHB
pa3BUTUA TEXHHUKHU, BBIJCISET HWHIYCTPUAIbHOE, MNOCTUHAYCTPUAIBHOE,
HEOMHIyCTpHUaIbHOE (MHPOPMAIMOHHOE) OOIIECTBO. B COOTBETCTBUM € ITUM
KpUTepueM HauOoyiee pa3BUTHIE CTpPaHbl MPEICTABIAIOT UHPOPMAIMOHHOE
o01iecTBo. BpIciinii ypoBeHb pa3BUTHUSI HAYKW M TEXHUKH, UCIIOJIb30BaHUE
UH(OPMAIIMOHHBIX TEXHOJIOTMH  TO3BOJIAIOT  OOECHEYUTh HE  TOJBKO
SKOHOMHUYECKUH pOCT, CTAaOWUJIBHOCTh II€H W TMOJIHYIO 3aHATOCTh, HO H
3G (HEKTUBHYIO CUCTEMY COLMAIBHOM 3allMThl HACEJICHMS, JKOJOTUYECKON
0€30MacHOCTH U TIp.

Opranmsaumonnbiii  moaxox. Kiaccudukanus  3KOHOMHYECKHX
CHCTEM Ha OCHOBE CII0CO0a OpraHM3alMi XO3SMCTBEHHOW JICATEIHLHOCTH
YUUTBIBAET CIEAYIONIUE TPU3HAKU:

e (opmMa coOCTBEHHOCTHU Ha (PaKTOPbI MPOU3BOJICTBA;

® KTO M KaK MIPUHUMAET OCHOBHBIC SKOHOMUYECKUE PEILICHHUS;

e croco0 KOOpAUHALIMA SKOHOMUYECKOHN AESITEIIbHOCTH;

® MOTHBBI, CTUMYJIUPYIOIIHNE BEJEHNE SKOHOMUYECKON NEATEIbHOCTH.

OTH KPUTEPHUHM TO3BOJISIOT BBIIEIUTh CIEAYIOUME IKOHOMUYECKHUE
CHUCTEMBbI: TpAJUIMOHHAS HKOHOMHKA, IUJIAaHOBas HSKOHOMHUKA, PBIHOYHAs
PKOHOMMKA, I[epexoJHas dSKOHOMHKAa. B Hacrosmiee BpeMs Takas
KJ1accupuKkanus HKOHOMHUYECKUX CUCTEM ABJISETCS Hauboee
pacupoOCTPaHEHHOM.

2.3. BuabsI 1 MoJ1eJIM DKOHOMHUYECKHX CHCTEM

TpagnunonHass 3koHOMHKA. OJHUM U3 BHIOB HSKOHOMHYECKUX
CUCTEM SIBJISIETCS TPAAMIIMOHHAS YKOHOMUKA. Tpaduyuonnas 3KOHOMUKA —
3TO HKOHOMHKA, B KOTOPOM TpaJWLUU U OOBIYAU OIPEACNAIOT MPAKTUKY
HCTOJIb30BAaHUS pecypcoB. Jlnd cTpaH ¢ TpaguUMOHHOW SKOHOMHUKOMN
XapaKTEpPHO  CYIIECTBOBAHHE  Pa3IMYHBIX  (POpM  XO3SHUCTBOBaHUA,
OCHOBAaHHBIX Ha pa3HbBIX (opmax coOCcTBeHHOCTH. Bo MHOrmx ciydasx
coxpansiercsi  oOmuHHasE ¢opmMa  COOCTBEHHOCTH, MpeAroJiararolias
HATypadbHO-00IIeCTBEHHBIE (HOPMBI X03siicTBOBaHMs. JIJIsi TpaguIMOHHON
SKOHOMHUKHU XapaKTEPHO TaKKE HAJUYUE MEIKOW YacTHOM COOCTBEHHOCTH.
Ona sBisieTcst GyHIAMEHTOM pPa3BUTHUSI MEIKOTOBApHOIrO Mpou3BojacTBa. K
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€ro THUINUYHBIM NPEIACTABUTEIAM OTHOCSATCS KPECThSIHCKHAE XO3SCTBA,
PEMECIIEHHUKH.

OCHOBHBIE PKOHOMHUYECKHE PEUICHHS B TPAAULIHUOHHON 3KOHOMHUKE
MIPUHUMAIOTCA NO-Pa3HOMY B 3aBHCMMOCTH OT TOTO WJIM MHOro ykiaaa. B
paMKax HaTypalbHO-OOIIMHHOTO  YyKjJaJa KJIOYEBble AKOHOMHYECKHE
pelieHus] MPUHUMAIOTCS HEOOJBIIONW TPYNION JUIl (COBET CTAapeHIINH) WM
OJIHUM 4eJloBeKOoM (TnaBa poja, miemeHu). KpecrbsHe, pemMeclieHHUKH
OCYIIECTBIISIIOT TAKUE PELLIEHUS] CAMOCTOSITEIBHO.

B TpaguuMOHHONM DKOHOMHMKE CYLIECTBYIOT pAa3HbIE CTUMYJbI K
BEJICHUIO JKOHOMUYECKOW JesiTenbHOoCTH. HarypalbHO-OOUMHHBIN YyKIIa
0asupyercs Ha MaTEPUAIBHBIX CTUMYJaX K TPYAY, CBS3aHHBIX B OCHOBHOM C
HEO0OXOIMMOCTHIO YIAOBJIETBOPEHUSA YKA3HECHHBIX AJIEMEHTaPHBIX
norpedHocTel.  MenkoToBapHOE€  MPOU3BOACTBO  OPUEHTUPYETCAd  Ha
MPEBBILICHUE JOXOJA0B HaJ pacxogamu. OJHAKO € y4ye€TOM TOTO, 4TO B
OOJBIIMHCTBE CJIy4a€B OHO OCHOBAaHO Ha JIMYHOM TpPYJi€ KpECThsH,
PEMECIEHHUKOB, pa3MePbl BO3MOXKHOTO JI0X0/a HE TaK 3HAYUTEIIbHBI.
TpaguuronHas >KOHOMHMKA OCHOBaHa Ha OTCTAJIOW TEXHUKE, TOCIIOJCTBE
PYYHOTO TpyJAa, CEIbCKOXO3IMCTBEHHOM NPOU3BOACTBE. lcmosib3oBaHue
NEPEeIOBbIX  TEXHOJOTUW,  pacHpocTpaHEHHWE  HOBOM  HMHQOpMaluu
CHEP>KUBAIOTCS CIOKUBIIUMUCA B OOIIECTBE TPATUIIUIMU, OOBIYASIMHU.

IlnanoBast 3KOHOMMKA. [[pyrUM BHJIOM S3KOHOMHYECKOW CHUCTEMBI
ABJISICTCS IUIAHOBAsl dKOHOMUKA. Ilnanoeasa IKOHOMUKA - KOHOMHKA, IIPU
KOTOPOM  DKOHOMHMYECKHE  PECYpChl  COCTABJISIOT  TOCYIJAapCTBEHHYIO
COOCTBEHHOCTb, a HaNpaBJICHHWE U  KOOPJAUHALUS SKOHOMUYECKOUN
JNEATENIBHOCTH  OCYUIECTBIISIFOTCA ~ NOCPEACTBOM  LIEHTPAJIM30BAHHOTO
IJIAHUPOBAHUS, YIPABJICHHUS U KOHTPOJISL.

[Ipy mnIaHOBOW 3KOHOMHKE OCHOBHBIE SKOHOMHUYECKHE PEIICHUS
MIPUHUMAKOTCS LEHTPAITU30BAHHO COOTBETCTBYIOIIUMHU OpraHaMHu
roCcyJ1IapCTBEHHOM BiIacTH (MUHUCTEPCTBAMU, KOMUTETAMU, KOMUCCUSIMHU ).

Hcxons u3 OCHOBHBIX 3aJad, CTOSIIMX IEpEl IKOHOMHUKOW CTpPAHBI,
pa3pabaThIBalOTCS TIJIaHbI COLMAIBHO-3KOHOMHUYECKOT O pa3BUTHSL.
[TocpenctBoM uX JOCTUTAIOTCA COAJIAHCUPOBAHHOCTH M KOOpPJAMHALUA
SKOHOMHUYECKOH AESATENbHOCTH, 00eCTIeunBaeTCsl JOCTUKEHNE MPUOPUTETHBIX
LEJIeH COUMAIBHO-DKOHOMUYECKONM NOJMTUKU. Pasnmuuaror 1Ba  BuAa
IJJAHOBOM 3KOHOMUKHU: AEMOKpATHYECKas IIJIaHOBAsk dKOHOMHKA U KOMaHIHas
IJIJAHOBAsi SJKOHOMUKA.

JlemokpaTrdeckasi TUIaHOBasi SKOHOMHUKA TPEJIoJiaraeT 00s3aTebHOe
TOCIIOJICTBO TOCYJApPCTBEHHOM COOCTBEHHOCTH HAa SKOHOMUYECKHE PECYPCHI.
[InanupoBanue, Kak TMpPaBWIO, HOCUT OOWMKA  XapakTep U  HE
peIycCMaTPUBAET JETANBHONW pa3pabOTKHM SKOHOMUYECKUX TMOKazaTenei. Mx
BBITIOJTHEHUE 0053aTENbHO JUIIbL JUIsl TOCYJIapCTBEHHBIX opraHu3anui. s
OCTaJIbHBIX YYaCTHUKOB 3KOHOMMKH IUIAHOBBIC IOKA3aTEIW HMEIOT JIHMIIb
PEKOMEH/IATENIbHBIA  XapakTep. OJIEMEHTHl JIEMOKPATUYECKON IUIAHOBOM
SKOHOMHUKHM YCHEHIIHO NPUMEHSIOTCA MHOTHUMH PAa3BUTBIMU CTpaHAMU
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pBIHOYHOM 3KOHOMUKHM (Dpanuus, ['epmanusi), a TakKe HEKOTOPBIMH
Pa3BUBAIOLIUMUCS CTPAHAMMU.

KomannHasg mnnaHoBass SKOHOMHMKA MpPEACTABISIET Oojiee KECTKYIO
MOAENb JKOHOMUKHM. OHa B TEUEHHE  HECKOJBKUX  JIECSITHUIECTHI
rociogcTBoBaina B ObiBiemM CCCP, a Takxke B psne crpaH Bocrounoi
EBponbl, A3uu. B  yclOBUAX KOMaHJIHOW IUIAHOBOM  HSKOHOMHKA
HAallMOHAJIBHOE  XO34MCTBO  NPUXOAUT B  JBIWKEHWE Ha  OCHOBE
LIEHTPAJIN30BAaHHOIO  IUJJAHUPOBAHMS M YINPABIICHUS. IToaToMy
HEIOCPEICTBEHHBIE IIPOU3BOJUTEIN OrpaHUYEHbI B IPUHATUI
IKOHOMUYECKUX peuieHni. COanaHCUPOBAaHHOCTh 3KOHOMHUKHU JIOCTUTaeTCs
UCKJIFOUUTEITBHO aJAMUHHUCTPATHBHBIMA METO/IaMH (npukazamu,
pacnopsbkeHusAMH). IDmaHbBl HOCAT JOUPEKTUBHBIA XapakTep, TO €CTh
BBICTYNIAIOT KakK 3aKOHbI, 0OsA3aTENbHBbIE K BBINOJHEHHIO. B pesynbrare
HEIIOCPEACTBEHHBIC VCITOJTHUTEIN HE UMEIOT MaTEepUAIBHOU
3aMHTEPECOBAHHOCTH B KOHEYHBIX pE3yJbpTaTax CBOEro Tpyna. Bce atum
(GakTOpbl CAEPKUBAIOT POCT KayeCTBA MPOAYKIUH, MPOU3BOAUTEIHHOCTH
TPYyZa U BBEJICHHE NHHOBALIH.

[Ipn KOMaHIHON YKOHOMUKE IPOU3BOJIUTENN HE UMEIOT BO3MOXKHOCTHU
BbIOMpaTh IOCTABIIMKOB ChIpbs, OOOpPYAOBaHUS, a TAKKE CaMOCTOSITENIBHO
OCYIIECTBIIATh COBIT HpoAykuuu. B cBoro ouepeab, norpedurenu
OrpaHMYE€Hbl B BBIOOpE MpeajaraéMbiX MpOAyKTOB. MTOorom Bcero 3Toro
SBIISIETCS. OTCYTCTBHME KOHKYPEHLIMM, KOTOpas BbIHYXJana Obl Bcex
YYaCTHUKOB HSKOHOMHYECKOTO Tpolecca JeUcTBOBaTh JPQPEKTUBHO U
OTBETCTBEHHO.

PriHOYHAA 3KOHOMHKA. B Hacrosmiee BpeMs PbIHOYHAs YKOHOMHKA
ABIIIETCS OJHUM W3 HamOoJee pPacHpOCTPAHEHHBIX BUIOB 3KOHOMHYECKON
cucrteMmsl. PoiHOunHaa 3IKOHOMUKa - 3TO DKOHOMHMKA, OCHOBAaHHAas Ha
DKBUBAJICHTHBIX TOBApHO-ICHEKHBIX OTHOLIEHUAX, TOCIOACTBE YaCTHOM
GopMbl  COOCTBEHHOCTM Ha OSKOHOMUYECKHE PECYpPChl, CBOOOJHOMN
KOHKYPEHIIUHU ITPOU3BOJIUTEIICH U TPaXKJaH.

OCHOBHBIE DKOHOMUYECKHE PELICHUsS] NPUHUMAKOTCA CaMOCTOSITEIBHO
OPOU3BOAUTENAIMU U moTpeOutTensiMu. [lepBele Ha CBOM cTpax U pHUCK
IPUHUMAIOT PEIIEHUs O TOM, KaKHE€ IPOAYKTHl INPOU3BOJIUTH, B KaKOM
KOJIMYECTBE, IIOCPEICTBOM KAakOM TEXHUKM M Uil Koro. Bropsle
CaMOCTOSITENILHO JENA0T BHIOOP, KaKyl0 MPOAYKIMIO PHUOOpETaTh U Y KaKuX
IIPOU3BOAUTEIICH.

CO6anaHCUpPOBAHHOCTh ~ 3KOHOMHUKM  JOCTUTA€TCi  IMOCPEICTBOM
PBIHOYHOIO MexaHu3Ma. Ero OCHOBHBIMM DJIEMEHTaMU SIBJISIIOTCS CIPOC U
npemioxenre. C  yd4eToM HX COOTBETCTBHS (POPMHUPYIOTCS II€HBI Ha
IPOAYKTBL. YPOBEHb LEHBl SBISETCA CUTHAIOM JUId YBEJIWYECHUS WIIU
COKpAaIIEHHUs MPOU3BOACTBA.

PolHOYHAsT 5SKOHOMHMKA HEpa3pbIBHO CBA3aHA C HSKOHOMHYECKOHN
CaMOCTOATENbHOCTBIO  MPOM3BOAMUTENICH, YTO 3acTaBisieT HX paboTaTh
3¢ (pexTuBHO, C OOIBIIEH OTBETCTBEHHOCTHIO. DTO CIIOCOOCTBYET BHEIPEHUIO
JNOCTW)KCHHM HAayKM M TEXHUKM B DKOHOMHMKY, JKOHOMHH PpECypCOB,
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MOBBIMICHUIO KBATM(PUKAIUA paOOTHUKOB U T. M. [Ipow3BoguTenn TOBapoB
MMEIOT TMPAMYI0 3KOHOMHYECKYI0 3aMHTEPECOBAHHOCTh B  KOHEYHBIX
pe3yJipTarax Tpyaa.

PeIHOYHAs S5KOHOMUKA KaK CUCTEMA UMEET IIMTEIbHYIO ucToputo. OHa
chopmupoBanack B XVIII Beke, ojjHako 3a MOCIEAYIONINI IEPUO] HE MOTJja
HE BUJIOM3MEHUTHCS. B CBOEM €CTECTBEHHOM HCTOPUYECKOM pPa3BUTUU
pPBIHOYHAs JKOHOMHKA MPOXOAUT CIHEAYIOIIME JTalbl: KIACCHUYECKUU
KaluTalu3M, CMEIIaHHAs SKOHOMUKA, COLMANIbHASI PIHOYHASI SKOHOMMUKA.

Ilepexognasi 3xoHommuKa. Ilepexoonasa 3IKOHOMUKA - SKOHOMHKA,
HaxoJsIIasics B Ipoiecce rmnepexona (Tpancopmanuu) OT  OJHOU
HPKOHOMHYECKOM CHUCTEMBbI K Apyroil. B Hacrtosiee Bpems B OOJIBITMHCTBE
IIOCTCOLIMATIMCTUYECKUX CTPaH MPOUCXOAUT IEPEXOJ OT KOMaHIHOMU
IJJAHOBOM 3KOHOMHMKHM K PBIHOYHOM 3KOHOMHKE. BMmecTe ¢ TeM nepexoaHas
DKOHOMHKA HE€ €CTh MNpoAyKT KoHma XX Beka. Hampumep, 3koHOMHKaA
Benymnx HblHEe cTpaH B KoHue XVIII — mnepBoii monoBuHe XIX BEKOB
SABJSNACh TAKXKE IEpeXoAHOM. B 3TOT mepuox B yKa3aHHBIX CTpaHax
OCYIIECTBIUICA TMEPEXON OT TPAAUIIMOHHOM JKOHOMUKHA K PBIHOYHOM
SKOHOMHMKE. AHalOrnuHbli mnpouecc mnporekan B Poccum B 1861—1913
roJiax.

XapaKTepHOM yepTou MEPEXOJHON AKOHOMUKH ABJIACTCS
OJIHOBPEMEHHOE CYUIECTBOBAHME HSKOHOMMYECKHX OTHOIIEHUN CTapoi
CHACTEMBI M HOBBIX, NPUCYIIUX 3apOXKAAroLIencs cucreme. [l S3KOHOMUKHU
MIEPEXOJHOI0 THIA XAPAKTEPHO HAJIIMYKME PA3HBIX TUIIOB XO3SMCTBOBaHUsA. BN
TaK)K€ CBOMCTBEHHO OOOCTPEHHE COIMAIbHO-I)KOHOMHUYECKUX OTHOIICHUH,
KOTOPO€ YMEHBIIIACTCSA II0 MEPE CO3AaHUs HOBOW YKOHOMMYECKON CHUCTEMBI.
[IpoaomKUTENBHOCTh MIEPEXOJHOIO MEPUOAA 3aBUCUT OT YPOBHS Pa3BUTUS
0011ecTBa, UCTOPUYECKUX TPAJAULIMMA U T. 1.

B Poccun Ha py6exe 80—90-x rogoB XX Beka Hadaycs NMEpexoi OT
KOMAaHJIHOW IUIAHOBOM 3KOHOMHUKHM K PBIHOYHOM JKOHOMHKE. B oTimnume ot
psga BOCTOYHOEBPOMEHCKHX MMOCTCOLMATIMCTUYECKUX cTpaH Poccust Obuia
HauMEHee TMOJroTOBJI€HAa K Takod TpaHchopMaluu. ITO OOBICHIETCS
JENUCTBUEM CIEAYIOMUX (GaKTOPOB:

® OTCYTCTBHE YaCTHOM COOCTBEHHOCTH, JIETAJbHOTO YaCTHOTO
CEKTOpA;

e ype3MepHas pOJb TIOCYJapCTBA B JKOHOMHMKE, YTO HA IIPAKTHKE
IIPUBEJIO K €€ OrOCYIapCTBIICHMUIO;

® OTCYTCTBHUE npeAnpUHUMATEIIEH, noTeps nyxa
NpEANPUHUMATENIbCKON NHULIMATUBBI Y HACEIICHUS;

® TOCIIOACTBO B 9KOHOMHKE CBEPXMOHOIIOINH;

e Hed(dexTuBHAS CTPYKTypa HallMOHAIILHOU HSKOHOMUKU
(moMuHUpYIOIIas poJb BOCHHO-ITPOMBIIIIEHHOTO KOMILJIEKCA,
BTOPOCTETIEHHOE OTHOIIEHHE K Pa3BUTHIO OTpaciieil COIHaIbHOU cdepbl, a
TaK)Ke OTpaciiei, CO3Aar0IINX MOTpeOUTenbcKue 0ara);
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® HHM3KOE KaueCTBO MHOI'MX BHJOB NPOAYKLHH, HE MO3BOJIAIOLIEEC UM
KOHKYPHUPOBATh C aHAJIOTUYHBIMU 3apyOeKHBIMU MPOAYKTAMMU;

® HEraTMBHOE OTHOILIEHUE OONbIIEH YacTU HACEJIEHUS K PHIHOYHBIM
OTHOLIEHUAM, IIPEANPUHUMATEIISAM;

® HEMOATOTOBJIEHHOCTh JIFOAEH K CYILIECTBOBAaHUIO B YCIOBHAX
PBIHOYHON SKOHOMHKH.

B Hacrosmee Bpemss Poccus sABasercs CTpaHOM € NEPEXOIHOM
DKOHOMHKOHM, 4YTO IPU3HACTCA PALOM  BEAYIIHX  MEKIYHApOIHBIX
opranuzauuii. CpopMupoBaH 4acTHBIA CEKTOP SKOHOMMKH, PACTET J0JIs JIULL,
3aHATBHIX Ha OPEANPUATUAX M OPraHU3alUsAX HErocylapCTBEHHON (OpMbl
COOCTBEHHOCTH.

2.4. JTanpl pa3sBUTHS PHIHOYHON IKOHOMHUKH

Knaccuuecknit kanuranau3M. Kinaccuuecknil KanuTaiu3M — CYIIECTBOBAN B
pa3ButThix HbiHE cTpaHax ¢ XVIIl Beka no mepBhix Aecstuieruid XX Beka.
Kitaccuuecknii KanuTaan3M XapakTepU3yeTCs CIEAYOIUMU ITPU3HAKAMU:

® HAJIMYMUE YaCTHOU COOCTBEHHOCTH HA YKOHOMUUYECKHUE PECYPCHI;

e CcBOOOJIHAas KOHKYpEeHLUs, obOecreuuBaroias OecrnpensaTCTBEHHbIN
BXOJ] Ha PBIHOK, [IEPEJIMB KAlUTAJIa U3 OJHOW OTPACIU S3KOHOMUKH B JPYTYIO;

® Hajguyue MHOKECTBA HE3aBUCHUMBIX MIPOU3BOAUTEIIEH,
CaMOCTOSITEJIbHO PELIAOIINX: KAaKue NPOAYKTHl IPOU3BOAUTH, B KaKOM
KOJINYECTBE, MIOCPEACTBOM KAKUX TEXHOJIOTUN U KOMY UX PEaIU30BbIBATH;

® HAJIMYUE MHOXECTBA HE3aBUCUMBIX MOTpeOUTENICH, TPUHUMAIOITUX
CaMOCTOSITENIbHBIA  BBIOOP: Kakylo MPOAYKIHMIO TMOKynaTh W Y KaKuUX
TOBApOIPOU3BOAUTEIIEH;

e Ju4Has CcBOOOJAa BCEX YYAaCTHUKOB pbIHKA (BKJIIOYas pabouyio
CUITY), KOTOpasi MO3BOJISIET MPEITPUHUMATENIO ONpeaessiTh chepy OusHeca, a
pabOTHUKY CBOOOIHO TIEPEMEIATHCS Ha PHIHKE TPY/Ia;

® CTUXUUHBIM XapakTep YCTAaHOBJICHUS LIEH IOJ BIUSHUEM CIIPOCa U
MPEJI0KEHUS;

® OSKBHUBAJICHTHBIN OOMEH MO CTOMMOCTH;

® OpHUEHTAlMS TpeIlpUHUMATENe Ha MaKCUMH3alWI0 MNpUObLIH,
3aCTaBisAIONIasl WX OSKOHOMHUTB PECYpPChl, BHEAPITh HOBYK) TEXHUKY,
MOI/IEP>)KUBATH pab0UyI0 CHITy B HOPMAJIbHOM COCTOSIHUU.

Takum 00pa3om, KJIaCCUYECKUN KaUTAIU3M CTUXUITHO pa3BUBAETCA HA
OCHOBE YaCTHOW COOCTBEHHOCTH U HE MPEIyCMATPUBAECT TOCYJIAPCTBEHHOTO
peryiupoBaHusi 3KOHOMUKH. Kiaccuueckuid  KanmuTaau3Mm  oOecreum
CYILIECTBEHHOE pa3BUTHE OOOpPYAOBaHUS, MEXaHHW3MOB, CaMOTO YEJIOBEKa.
Onnako B Hauae XX BEKa €ro XO3SIMCTBEHHBI MEXaHHU3M YK€ He
COOTBETCTBOBaJI HOBBIM MOTpeOHOCTSIM. [103TOMY B OONBIIMHCTBE Pa3BUTHIX
CTpaH KJACCUUYECKUN KamuTadu3M TpaHCHOPMUPOBAICS B CMEIIAHHYIO
SKOHOMUKY.
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CMemanHasi JIKOHOMHMKA (coBpeMeHHbIH KanuTaausMm). I[log
CMEWaHHOll IKOHOMUKOU TIOHUMAETCSl YKOHOMUKA, (PYHKIIMOHUPYIOIIas Ha
0aze PpPBIHOYHOTO MEXaHW3Ma U TOCYAapCTBEHHOIO  PEryJUpOBaHUS
DKOHOMHUKHU. XapakTEPHOW YEPTOW CMELIAHHOW OSKOHOMHUKHU SIBJISETCS
HaJIMYHUE HApSAAY C YACTHBIM IOCYJAapPCTBEHHOI'O CEKTOPa, aKTUBHOE Y4acTHE
rocyJapcTBa B pPEryJIMPOBAHUM HSKOHOMHMYECKOM JeATesIbHOCTH. Takoe
U3MEHEHHE POJIM TOCYJapCTBa BBI3BAHO, MPEXKE BCEro, HEOOXOIMMOCTHIO
pa3BUTHs MHOPACTPYKTYpPhI, HAYYHO-TEXHUUECKUM TporpeccoM. B cepeanne
XX BeKa 3KOHOMHUKE IMOTPeOOBANICS KaueCTBEHHO HOBBIM TUI PabOTHUKA,
obOnagaronuit BBICOKHM o0Opa3oBaTeIbHBIM, podeCcCHOHATILHBIM,
KYJIbTYPHBIM YpOBHEM. Peanuzamus 3TUX 3aa4 B CMEUIAHHOW 3KOHOMMKE
BO3JIaraeTcs Ha roCcyIapCTBo.

l'ocynapcTBEHHOE pEryaupOBAHUE 3SKOHOMHKH JA€T BO3MOXHOCTH
CKOPPEKTHPOBATh COPOC U MPEITI0KEHUE HA MAKpOYypPOBHE. bonbiias poJib B
JOCTUKEHUU COaTaHCUPOBAHHOCTH YKOHOMUKHU OTBOJUTCS TOCYAAPCTBEHHBIM
MporpaMMaM pa3BUTHUS OTACJIBHBIX OTpACieil, peruoHoB. B cTpanHax co
CMEIIAaHHOW 3KOHOMMKOW CYIIIECTBEHHOE BHUMAHUE YJIEISIETCA PA3BUTHIO
YeJI0BEKa, €ro NOTPeOHOCTEN, COIIMAIbHON 3allUTE.

CounanbHasi ppIHOYHAA JKOHOMMKA. (CaMoO MOHATHE «COUUAIBHAS
pBIHOYHASI DKOHOMHMKa» mosiBWiIoch B ['epmanuun. 3pech ke ObulH
pa3paboTaHbl OCHOBHBIE HAIpPaBICHUS KOHUEMUIUUA COIUAIBHOW PHIHOYHOM
SKOHOMUKH. [l03TOMY mOHSATHE «COLMalibHAash PBIHOYHAS JKOHOMHUKA» YXKe
MHOTHE AECATUIIETUS accoluupyercs npexnae Bcero ¢ ['epmanueit. OnHako
3TO HE 3HAYUT, YTO COLMAIbHAsI PHIHOYHAS SKOHOMHKA CBOMCTBEHHA JIMIIb
OJIHOM cTpaHe. DTO MNPOAYKT €CTECTBEHHOI'O0 MCTOPUYECKOTO pPa3BUTHUS
o01ecTBa, IpUCYLIUH BCEM CTpaHaM PbIHOYHON SIKOHOMUKHU.

Coyuanvhasn pelHOYHAA IKOHOMUKA - HTO HamboJee pa3BuTas Gopma
PHIHOYHOM HKOHOMHUKH, B KOTOPOW MPHUHUUIN CBOOOIBI, PBHIHOYHOIO
XO3SIMCTBOBAHMUSI COYETAETCS C COLUUAIBHBIM TMOPSAJKOM U COLUUAIBHBIM
nporpeccoM. Ocoboe BHUMaHUE CleAyeT oOpaTUTh HA TO, YTO COLMAJIbHAs
pPBIHOYHASA 3KOHOMHMKA, HECMOTPS HAa COLMAIBbHYI) OPHUEHTALMIO XO35MCTBA,
ABJIAETCS PHIHOYHOU Y5KOHOMHUKOU.

Hemenkuin yuensid X.Jlamreprt, ompeneinsisi CyIIHOCTb COLIMAIbHOMU
PBIHOYHOW JKOHOMHMKH, TOJYEPKHUBAET, YTO 3Ta MOJEIb SKOHOMHKHU
MPENCTaBIsACT  CHUHTE3  TapaHTUPOBAHHOW  TOCYJIapCTBOM  CBOOOJIBI,
HYKOHOMHYECKOW CBOOOJIBI M HMJICAJIOB COIIMAIIBHOTO TOCY/IapCTBA, CBA3AHHBIX
C COUMAIBHOM 3alUIIEHHOCTHIO U COLUUAIBHOM CIIPABEITIMBOCTHIO.

TepMI/IH «CconuraJibHasA 5 KOHOMHKA» O3HA4acT, YTO.

® DPbIHOYHaA 3KOHOMHKa OpPUCHTHPOBAHA Ha peicHuc KakK
3KOHOMHUYCCKHUX, TaK U COLIHMAJIBbHBIX ueneﬁ;

® PBIHOYHAA 9KOHOMHKA OTPAHUYINBACTCA TaM, I'’IC OHA HCG)(i)(beKTI/IBHa
N MOXCT IIPUBCCTHU K CONUAIIBHO HCKCIIATCIIBHBIM PC3YJIbTATaM.
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CommanbHasi pBIHOYHAS SKOHOMHKA (YHKIMOHMPYET Ha OCHOBE
HKOHOMHYECKOT0 ¥ COLIUAIILHOTO MOPSIIKOB.

JKoHOMUYeCKUII nNOpPAOOK — O3TO TpaBWia, PEryJUpYIOIIUe
OpraHU3alMOHHOE CTPOCHHE SKOHOMUKH, TPOUCXOASIINX B HEMl POLIECCOB, a
TaK)K€ COBOKYIHOCTb HMHCTHTYTOB, OTBETCTBEHHBIX 3a YIPABICHHE €I0 U
pHUJIaHKe SKOHOMUKE OIPEeIEHHON OpraHu3aluOHHON (POPMBI.

DKOHOMMYECKUH MOPSIOK BKIKOYAECT:

MOPSIIOK, PETYIUPYIOIIUH ITpaBO COOCTBEHHOCTH;

KOHKYPEHTHBIN MOPSJIOK;

JICHEXKHBIN TTOPSIOK;

(UHAHCOBBII MOPSIOK;

HaJIOTOBBIM MOPSAJIOK;

HOPSIIOK, PETYIUPYIOIINI BHEIIHEIKOHOMUYECKYIO ACSTEIbHOCTb.

Coyuanvuolii nOpA0OK — 3TO COBOKYIIHOCTb MHCTUTYTOB M HOPM,
ONPENENSAIOIUX COLHUAIBHOE TMOJIOKEHUE TpaxaaH M OTIEIbHBIX TPYIII
HaceJIEHUs, a TAK)KE COLIMAJIbHbIE OTHOIICHUS MEX/1y YJIE€HaMH O0IECTBa.

CounanbHbli OPAIOK OXBATHIBACT:

® TIOPSIOK B cepe Tpyaa;

MOPSIZIOK B CUCTEME COLIMAIBbHOM 3alIUThl HACEIEHUS;
UMYUIECTBEHHBIN MOPSIOK;

KIJIUIITHBIN TTOPSAIOK;

3KOJIOTUYECKUN NOPSIAOK U T. II.

ConnanbHOM PBIHOYHOM HSKOHOMHKE MPUCYLIM Pa3JIMYHBIE MOJENH,
00yCNIOBJIEHHbIE HAllMOHAJIbHOM crnenudukoi. Paznuyaior HeMmelkyio,
HIBEJCKYI0, TOJUIAHACKYIO, SIOHCKYK0 M JpYrM€ MOJENU COLMAIbHOMN
PBIHOYHOM SKOHOMUKHU.

CTpaH, CTPAH C MEPEXOJHON IKOHOMUKOM.
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I''TABA 3. Co0CTBEHHOCTD: CYIIHOCTb M (JOpMBI

3.1. CymHOCTb COOCTBEHHOCTH

OTHO1ICHUA COOCTBEHHOCTH. CoOCTBEHHOCTD 3aHUMaeT
TOCIOJICTBYIOIIEE IIOJIO)KEHHE B CHUCTEME OOILIECTBEHHBIX OTHOLUEHHI.
OTHOLIEHUST  COOCTBEHHOCTH  OIPENEISIOT  XapakTep  MNPOU3BOJACTBA,
pacnpezeneHusi, oOMeHa u norpedseHust 6sar. CoOCTBEHHOCTh BO MHOI'OM
OTpesieNisieT COLMAJIbHYIO CTPYKTYpYy OOILECTBa, IOJOKEHUE OTIEIbHbBIX
CJIOEB HACEJICHMS, XapaKTep CTUMYJIOB TPYAOBOW JeATE€IbHOCTH. VIMEHHO
O3TOMY  OBOJIIOIMOHHOE  WJIM  PEBOJIIOLMOHHOE  MpeoOpa3zoBaHUe
IKOHOMUYECKUX CUCTEM BCETJa HAYMHACTCS C OTHOIICHUI COOCTBEHHOCTH.

B 3KOHOMHMYECKOW MBICIM CYLIECTBYIOT pa3JIMYHbIE MOAXOIBI K
NOHUMAaHUIO COOCTBEHHOCTH. JlmuTenbHOE Bpems mpeoliiajnana KOHUENUHs,
onpeenstonas cCoOCTBEHHOCTh KaK OTHOLIEHUE K BelIu. B Hacrosuiee Bpems
B DKOHOMHYECKOW JIUTEpaType YTBEPAWIOCH CIEAYyIOIIee OIpeneeHue
co0ctBenHoctu. CodcmeennHocmys — 53TO CHUCTEMAa OTHOLICHUN MEXIY
JIOJBMU, XapakTepusytouias (popmMy NpHUCBOECHHS OJiar: B MEPBYIO OYEpenb -
(dopMy npucBoeHUst (PaKTOPOB MPOU3BOJICTBA.

Crnenyet pa3znuuaTb COOCTBEHHOCTh KaK YKOHOMUYECKYIO KaTETOPUIO U
IOPUIMYECKOE TpaBO CcoOCTBEHHOCTH. llepBoe BbIpakaeT OTHOLICHMS
COOCTBEHHOCTH, BO3HUKAIOIIME MEXY JIIOJbMHU B MPOLECCE OOIIECTBEHHOTO
npousBoAcTBa. (COOCTBEHHOCTh KaK IOpUAMYECKas KaTeropus JIMUIb
KOHCTAaTUPYET 3TH OTHOILIEHHUS C MOMOILIBIO OCOOBIX IOPUAMYECKUX HOPM,
IpaBUJI U MPOLIEAYD.

Cy0bekThl M 00beKThI COOCTBEeHHOCTH. Cydbekmoul coocmeennocmu
NOPEICTABISIOT JIMIA, KOTOPHIE BCTYMAIOT B OTHOIICHHS COOCTBEHHOCTH
(puzuueckue W OpUIUYECKHE ~ JIMIA, TOCYAapCTBO).  Oobexmol
coocmeennocmu o0bETUHAIOT TO, NO MOBOJY YEro BO3HUKAIOT OTHOLIEHUS
coOCTBEHHOCTU (IPUPOAHBIE PECYPCHI, 3/1aHUS, COOPYKEHHSI, 000pPYyI0BaHUE,
LEHHbIE OyMaru, €HbI'U, Pe3yJbTaThl HHTEIJIEKTYaIbHOTO TPYAA U T. 1.).

I'ocynapctBo
FOpumueckue nuna {1 ] ®duzndeckue nuia
< CyObeKTsl
cOOCTBEHHOCTH
31aHus, COOpYyKEHUs,
I———>{ obopynoBanue
IIpuponHsie pecypcsl 06
— 'bCKTHI
COOCTBEHHOCTH
"> Henveu
Llennbie Gymaru <—— W

Pe3ynbTaThl HHTEIIIEKTYaIbHOIO TPy

Puc.3.1.CyOnekTsl U 00BEKTHI COOCTBEHHOCTH
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B ycnoBusix pHIHOYHONW SKOHOMHMKH B COOCTBEHHOCTH Tpa¥JaH H
IOPUINYECKUX JIUL MOKET HAXOAUTHCS JIF0OOE MMYILECTBO, 32 UCKIOUYEHUEM
OTJAEJIBHBIX €r0 BHJOB, KOTOPOE€ B COOTBETCTBUM C 3aKOHOM HE MOXKET
NpPUHAJIEKATh TpaXkJaHaM WIM opuaudeckuM JsunaMm. KommuectBo u
CTOMMOCTB 3TOTO UMYLIECTBA HE OTPAHUYUBAOTCS.

3.2. IIpaBo cOOCTBEHHOCTH

Ilonsitue mpaBa codOcTBeHHOCTH. CobOcmeennocmb — o00NagaHue
HCKJIIOUUTEILHBIMM TIpaBaMU, OMPEACIAIONIMMH BIIaJICHUE, UCKIIOYEHHUE U
OTpaHUYEHUE JIOCTYyIIA, Mepe/ilaul, KOHTPOJISI U OTBETCTBEHHOCTU 3a TO, YEM
Blajeentb. OueHb BaKHBIM BOIIPOCOM SIBIIACTCS OMpeelieHHe COOCTBEHHUKA
U MOpPElIOCTaBICHUE €My pEalbHOIro IpaBa COOCTBEHHOCTU. TOJIBKO B 3TOM
CcIydae COOCTBEHHHK MOXET TOJIydaTh BBITOJy OT OSKOHOMUYECKOH
DKCILTyaTau 00heKTa COOCTBEHHOCTH.

Ilpaeo cobcmeennocmu  BKITIOYAET 1ETbIM KOMIUIEKC (MJIH «ITYYOK))
npaB. K Hanbosee BaKHEHUIIUM TIpaBaM OTHOCUTCS: MPABO BJIAJICHUS; TIPABO
MOJIb30BAHUS U TIPABO PACIOPSHKEHUS.

Ilpaso enadenus — 510 (akTUUeckoe O0O0JaTaHUE HUMYIIECTBOM H
yAep)KaHUEe ero B COOCTBEHHOM BJaJieHUU. be3 3Toro mpaBa Bce OCTaJIbHbBIC
mpaBa COOCTBEHHOCTH HE MOTYT OBITh PEaIM30BaHBbI.

Ilpaso nonvzoeanusn — BO3MOXXHOCTH OHKCIUTyaTallUM HWMYIIECTBA,
M3BJICUCHUS U3 HErO MOJIE3HBIX CBOMCTB M (MJIM) MOTYyYEHHUS OT HETO JI0XO/I0B.

Ilpaeo pacnopssrcenus — BO3MOXHOCTh COOCTBEHHHKA IO CBOEMY
YCMOTPEHHUIO M B CBOMX HHTEpPECax COBEpIIATh JICHUCTBUS, OMpPEACIAIONINE
IOPUINYECKYIO CYyI0y MMYIIECTBa. DTO MPABO OMPEAEIIeT BO3MOKHOCTH
peaIbHO pACIOpsDKAThCS OO0BEKTaMH COOCTBEHHOCTH. B mpakTudeckoin
NEATeNIbHOCTU CYIIECTBYIOT TaKWe€ BHUJIbI PACHOpPsDKEHUN Kak Mpojaxka;
JTapeHue; oOMeH; Iepenaya Mo HacjaeACTBY; clada B apeH/y; 3ajioT U JIp.

BaxXHbpIM  3JIEMEHTOM  OTHOIICHHMM  COOCTBECHHOCTH  SIBJISIIOTCS
OTHOIIIEHUSI TPUOOpPETEeHHsT M TpeKpalleHrue mnpaBa coOcTBeHHOCTH. [IpaBo
COOCTBEHHOCTH MOYKET BO3HUKHYTH CJICAYIOIIUM ITyTEM:

e B pe3yjbTaTe  M3TOTOBJCHHUS  HOBOM  BEHIM  CYOBEKTOM
COOCTBEHHOCTH JIsI Ce0;

® [OJy4EeHUS JO0XOJa, TPOIYKIIMU OT UCIIOJIb30BAHUS UMYIIIECTBA;

® JIOrOBOpa KYILUIU-MIPOJAKH, MEHBI, IAPEHUs] UM MHOM CIETKH 00
OTUYXKJEHUU dTOTO UMYIIIECTBA;

e BHECCHHUS IIOJJHOTO TMAeBOr0 B3HOCA WICHAMM  KUJIMIIHOTO,
YKUJIUIIHO-CTPOUTEIBHOTO, JIAa4HOTO, rapaxHoro TN HUHOTO
MOTPEOUTEIIHCKOT'O KOOTIEpaTHBA U T. .

ITpaBa cOOCTBEHHOCTH TIPEKPAIAIOTCS TIPH:

® OTYYXJICHUU COOCTBEHHUKOM CBOETO UMYIIECTBA IPYTUM JIUIIAM;

® OTKa3e COOCTBEHHHMKA OT IpaBa COOCTBEHHOCTH;

e ru0eau Wi YHUYTOKCHHUS UMYIIECTBA.
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[IpaBo COOCTBEHHOCTHM MPEANOJAraeT, 4YTO COOCTBEHHUK HECET
OTIPEZICTICHHYI0 OTBETCTBEHHOCTh 3a TMPHUHAJICKAINIEE €My HUMYIIECTBO.
CoOCTBEHHUK OCYIIECTBISICT BCE PACXObl, CBSI3aHHBIE C COJEpKAHUEM
MIPUHAISKAIIETO UMYIIEeCTBA.

[IpaBo COOCTBEHHOCTHM MOXET TMPUHAUICKATH OJHOMY  JIHILY
(COOCTBEHHUKY) WJIM TPYIIe JUIl — 001masi (KOJUIEKTHBHAs1) COOCTBEHHOCTh
(puc. 3.2).

CyOBeKTHI mpaBa COOCTBEHHOCTH

CoOCTBEHHOCTh OJTHOT'O JIMLIA OOmiast (KOJUIeKTUBHAS)
(cobcTBeHHMKA) COOCTBEHHOCTh

U S Ll

]

—

IOpunmaeckoro iwma
dusznueckoro
JIALA
OO0was nonesast
COOCTBEHHOCTD
OOwas
COBMECTHAS
COOCTBEHHOCTh

Tl'ocynmapcrea

Puc.3.2 CyOnekTsl mpaBa COOCTBEHHOCTH

Ilpaeo coocmeennocmu 00Ho20 1uya (co6cmeeHHUKa) 03HA4YACT, YTO
UMYIIECTBO, HaXOAIIEeCs B COOCTBEHHOCTH ATOTO JIUIIA, IPUHAJJICKUT EMY
Ha TpaBe HMHAMBUIYaTbHON COOCTBEHHOCTU. B 3TOM ciiyyae cOOCTBEHHMK
CaMOCTOATENILHO pEIIaeT BOIPOCHI, CBSI3aHHBIE C OTHOIIEHUEM BIIAJICHUSA,
M0JIb30BAHUS U PACTIOPSIKEHUSI UMYIIIECTBOM.

Ilpaso obwenr cobcmeennocmu  03HAYACT, 4YTO HUMYIIECTBO,
HAXOJSIEECs] B COOCTBEHHOCTH JIBYX WJIM HECKOJIBKUX JIULI, TPUHAJICKUT UM
HAa TpaBe oOmel coOcTBeHHOCTH. B  pamkax o0mieil coOCTBEHHOCTH
pasznuyaroT oOIyI0 JOJEBYIO U OOIIYI0 COBMECTHYIO COOCTBEHHOCTb.

Ilpaeo 0onegoit cobcmeennocmu NPEANnoOaaracT, YTo UMYIIECTBO JBYX
WU HECKOJBKHX JIMI] HAXOAUTCS B OOIIEH COOCTBEHHOCTH C OMNpPEACIICHHEM
JIOJIM KaXKJIOr0 M3 COOCTBEHHUKOB B IpaBe COOCTBEHHOCTU. PacmopsikeHue
UMYIIECTBOM, HAXOIAIIUMCS B JI0JI€BOM COOCTBEHHOCTH, OCYIIECTBISETCS 0
COIVIAIIICHUIO BCEX €€ YYaCTHUKOB. B TO ke BpeMs y4YaCTHUK JOJIEBOM
COOCTBEHHOCTHU BIIpaB€ IO CBOEMY YCMOTPEHHUIO TiepeaaTh, IOIAapUTh,
3aBellaTh, OTAATh B 3aJI0T CBOIO JOJIIO.

Jloxoapl OT HCIOJIb30BaHUS HMYIIECTBA, HAXOJSALIETOCS B JIOJEBOM
COOCTBEHHOCTH, MOCTYMAIOT B COCTaB 0OIIEr0 UMYIIECTBA U PACIIPEACIIAIOTCS
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MEX1y YYaCTHUKaMH J0JEBOM COOCTBEHHOCTH COpPa3MEPHO MX JOJISIM (eciu
HE IPEyCMOTPEHO UHOE).

IIpaso ob6wenr coemecmnoii cob6cmeeHHOCMU  O3HAYAET, UTO
UMYILIECTBO JIBYX WJIM HECKOJIbKMX JIMI[ HAXOJUTCSA B OOIIE COOCTBEHHOCTH
0e3 omnpeaeneHus A0JIU KaXI0ro U3 COOCTBEHHUKOB B MPaBe COOCTBEHHOCTH.
YYacTHUKH COBMECTHOM COOCTBEHHOCTH BIAJCIOT M MOJB3YIOTCA OOIIKUM
UMYIIIECTBOM coo001a. PacropsikeHne uMyIiecTBOM BEAETCS C COTacusi BCex
YYaCTHHUKOB.

Jlosepumenvnoe ynpaenenue umyuiecmeom (mpacm). CoOCTBEHHUK
MOXET CcaM YHOpPaBlATb CBOMM HMMYIIECTBOM WJIM II€pelarb €ro B
JIOBEpUTENIbHOE  yIpaBieHue. JloBepUTENbHBIN  yIpaBisionmid  00s3aH
OCYIIECTBJISATh YMPAaBICHUE HUMYIIECTBOM B WHTEpecax COOCTBEHHUKA WIIU
YKAa3aHHOIO MM TpeTbero auua. llepemaya umymiecTBa B JTOBEPUTEIBHOE
yOpaBiIeHUE HE BIJIEYET TMepexoja TMpaBa COOCTBEHHOCTH Ha HETro K
JIOBEPUTEIBLHOMY yrpaBisitonieMy. OObEeKTOM JTIOBEPUTEIBHOIO YNPABICHUS
SABJISIIOTCSL  TPEANpPUSTUS,  OTACIbHbIE  OOBEKTBhI,  OTHOCAIIUECS K
HEJIBIDKUMOMY MUMYIIIECTBY, [ICHHbIE OyMaru u T. 1.

3.3. Muorooopasue popM cOOCTBEHHOCTH

YacTrHass c0O0CTBeHHOCTh. DyHIAMEHT COBPEMEHHOM pPBHIHOYHOU
HDKOHOMHUKHU COCTaBJISIET 4yacTHasi coOCTBEHHOCTb. COOCTBEHHUKH OOBEKTOB
YaCTHOM  COOCTBEHHOCTHM  CaMOCTOATEIHHO  NPUHUMAIOT  OCHOBHBIC
HPKOHOMHUYECKHUE PEIIeHUs, 00J1aJal0T MOJHONW YKOHOMHYECKOW CBOOOIOM.

CyObekTaMy 4YacTHOM COOCTBEHHOCTH SIBIISIIOTCS TpaKaaHe U (UJIN)
ropuandeckue auia. OOBEKTOM YacTHON COOCTBEHHOCTH MOXKET OBITh JII000€
MMYLIECTBO. B yCIIOBHSX PBIHOYHOM IKOHOMHUKHM BEPXHUW INpPENEs 4aCTHOM
COOCTBEHHOCTH KOJTMYECTBEHHO HE MOXET OBITh OTPaHUYCH.

YacTtHas COOCTBEHHOCTh CIHOCOOCTBYET TOMY, YTO 3KOHOMHYECKas
NeATeNbHOCTh BeneTrcss 3(PGeKTUBHO U OTBETCTBeHHO. (0ecreunBaeTcs
SKOHOMHas KCILTyaTalus 00beKTOB YaCTHONW COOCTBEHHOCTH, MPUHUMAIOTCS
MEpBI K €€ MPUYMHOKEHUIO.

B Hacrosmee BpeMs MHOTME 3KOHOMUCTBI MOJPA3ACIAIOT YACTHYIO
COOCTBEHHOCTh Ha MHIUBUYAIbHYIO U KOJUIEKTUBHYIO COOCTBEHHOCTD.

Hnousuoyanvnas co6cmeeHHoOCHb — STO TaKOW BHJ COOCTBEHHOCTH,
KOT/Ia TPaBO COOCTBEHHHMKA Ha HMMYIIECTBO MPUHAJJICKUT OJTHOMY JIHILY.
CyObeKTOM MHIIMBHAYATHHOM COOCTBEHHOCTH MOXET OBITh Kak (pu3nyeckoe,
TaKk W IOPUAMYECKOE JUI0. B WMHAWBHUIyanbHOU (JTUYHOW) COOCTBEHHOCTU
rpaXJaH MOTYT HaXOJUTbCS JICHEKHBIE CpENICTBAa, IIEHHbIE OyMaru,
TPAHCIIOPTHBIE CPENICTBA, )KWIbE, IPEAMETHI IOMAIIIHETO OOUX0/a U T. 1.

KOpunnyeckue nuna, GyHKIHOHUPYIONTHE HA OCHOBE MHANBUIYATLHOMN
coOcTBeHHOCTH, Hanbonee 3(h(ekTuBHBI B chepe ycayr (mapuKMaxepckue,
Kade, peMOHTHBIE MacTepckue U T. m.). Kak mpaBuio, Takue 0pUgIddecKue
U@  JO0CTaTOYHO JIETKO  y4peIuTb, UX COOCTBEHHUKH 00JIaJaroT
3HAYUTEIBLHON CBOOOMON JelcTBUi. B TO ke BpeMs WHIUWBHIYyaJbHBIM
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OpPEANPUSATUSIM W OpraHu3alusM TMPUCYIIM U HEKOTOPhIE HEIOCTATKHU:
OTPAaHUYCHHOCTH (PMHAHCOBBIX CPEJICTB, MOJHAS (PMHAHCOBAS W IOPUANYCCKAs
OTBETCTBEHHOCTH U JIP.

Konnexmuenasa coocmeennocms — 5T0 Takasi COOCTBEHHOCTh, KOT/a
npaBo  COOCTBEHHOCTH  MPUHAMNIEKUT  rpynme  Jun.  Haubonee
pacrpocTpaHeHHBIMUA (POpMaMH KOJUIEKTUBHOM COOCTBEHHOCTH SIBJISIFOTCS
KOOIepaTHBHAs, TapTHEPCKAsl M aKIIMOHEPHAsi COOCTBEHHOCTb.

Koonepamuenaa coocmeennocms - >T0 COOCTBEHHOCTH JIWII,
00BEIMHUBIIINX CBOW CPEJCTBA JJIs BEJACHUS COBMECTHON JCSATEIHLHOCTH.
KoonepatuBHasi COOCTBEHHOCTh BO3HHKAET B PE3YJIbTATE JEHEKHBIX U UHBIX
UMYIIECTBEHHBIX  B3HOCOB  JMI[ (WIEHOB  KOOIEpaTHBa), JOXOJOB,
MOJYYEHHBIX OT peaIN3aIuy MPOyKIIUH.

Ilapmuepckana  codcmeennocmsy  BO3HHMKAET,  KOTJa  MPaBo
COOCTBEHHOCTH NPUHAUICKUT IBYyM u Ooiee aumaMm. OHa oOpasyercs B
pe3yabTare J0OPOBOJIBHBIX B3HOCOB (JIEHEKHBIX WM HHBIX) YYaCTHHKOB
naptHepcTBa. [IpennpusTusi, OCHOBaHHbIE Ha MApPTHEPCKOM COOCTBEHHOCTH,
Jerko yupeautb. OHu 00J1a1at0T ITUPOKUMH (PMHAHCOBBIMU BO3MOXKHOCTSIMU.
Bmecte ¢ TemM mnapTHEPCTBO MOXKET HMETh CJIOXXHOCTH B YyIpaBICHUU
(HEecoBMaIeHNE YKOHOMHYECKUX MHTEPECOB yU4acTHUKOB). CoxpaHseTcs puck
pacmana pupmsl, TelcTByOEH Ha 0a3e mapTHEPCKONH COOCTBEHHOCTH.

AKkuuonepnaa coocmeennocmsb 00pa3yeTcs B pe3ysbTaTe BBIMYCKa U
peanuzaruu akiui. J{epkaTenu akiuii OTHOCATCSA K CYOBEKTaM aKITMOHEPHOM
dbopMBI  COOCTBEHHOCTH. AKIIMOHEpHass COOCTBEHHOCTh — HauOoiee
coBepIiieHHas, THOKas ¢opma coOctBeHHOCTH. (OHa BO3HUKAaEeT W3
HEIMOCPEJACTBCHHBIX  IOTpeOHOCTEH  OOIIECTBEHHOrO  IPOHM3BOJCTBA.
AKIMOHEpHAss COOCTBEHHOCTh CO3/1a€T ILIMPOKUE BO3MOXXHOCTH ISt
MPUBJICUCHUS KamuTanga, paciiupeHus 0a3bl COOCTBEHHUKOB, MPUBIICUCHUS
MOCJIEHUX K YIPaBICHUIO. B TO ke BpeMs 3aMHTEPECOBAHHOCTh JiepKaTeIei
aKIAW SBJISETCA YACTUYHOM WIIM OTPAHUYECHHOU. Jlep:KaTenu akuuil UMEIOT
OTHOCHUTEJIbHYIO 3aMHTEPECOBAHHOCTh B (DYHKIIMOHUPOBAHUU AKI[MOHEPHOTO
kanutana B ueiaoM. OHa orpaHuyeHa OOBEMOM aKUUM, NpPHHAAJIEKAIIUX
KOKJIOMY M3 akiuoHepoB. CyIIECTBYIOT OpraHM3allMOHHBbIC M (DUHAHCOBBHIE
CIOXKHOCTH  YUPSXKACHHUS  TPEANpUATHN,  (QYHKIHOHUPYIONIUX  Ha
aKIITMOHEPHOU COOCTBEHHOCTH.

TI'ocynapcTBenHasi CcOOCTBEHHOCTb. B COBpeMEHHON 3KOHOMMKE
Hapsily C YacTHOM COOCTBEHHOCTBIO CYIIECTBYET TOCyJapCTBEHHas
cobctBeHHOCTh. [ ocyoapcmeennas codcmeeHHOCmMb — 3TO WMYIIECTBO,
MpUHAAIeKAIIee Ha MpaBe COOCTBEHHOCTH rocynapcTBy. B Poccuiickoit
deneparnuu pa3IuvaroT ABE GOPMBI TOCYAAPCTBEHHON COOCTBEHHOCTH:

e (JenepasibHasi  COOCTBEHHOCTh  (COOCTBEHHOCTh  Poccuiickoii
deaepaluu B 1IEJIOM);

e coOcTBeHHOCTh CyOBEeKTOB Poccuiickoit deneparuu (pecmyOnuk,
KpaeB, o0jacTeil, ropoaoB (denepanibHOr0 Ha3HAYECHMs, ABTOHOMHBIX
oOmnacTeil, aBTOHOMHBIX OKPYTOB).

30



B Poccum B coorBercTtBUM ¢ 1. 4 cr. 214 I'paxxmaHckoro Kouaekca
UMYIIECTBO,  Haxojslieecs B  TOCYJAapCTBEHHOM  COOCTBEHHOCTH,
3aKpEIUIsieTCs 32 TOCYJAapCTBEHHBIMM  OpraHU3alUsIMU BO  BJIaJICHUE,
MIOJIb30BAHUE U PACTIOPSKEHUE.

YcraHoBiIeHHME ~ TOCYJapCTBEHHOM ~ COOCTBEHHOCTH — MO3BOJISIET
00ecreyuTh €IMHOE LEHTPAIN30BAaHHOE PETYJIUPOBAHUE IpoIlecca CO3TaHus
U pachpeliesieHUus] BaKHEMIIUX Oyar ¢ COOTBETCTBYIOIIMM BBIJICJICHUEM
HEOOXOJMMBIX  PECypcoB. OTHUM  CO3JAIOTCS  MPEANOCHUIKA  PaBHBIX
BO3MOYHOCTEH JIJIsl Pa3IMYHbBIX CYOBEKTOB YKOHOMUKHU.

Bmecte ¢ TeM TOCYyAapCTBEHHOW COOCTBEHHOCTH TMPUCYIIA |
omnpeseneHHbie HeocTaTku. K HUM OTHOCSTCS Hen30eKHasi OrpaHMYEeHHOCTh
CPEACTB, HAIpPaBIIEMBIX TOCYJIapCTBOM Ha CO3JaHUE PKOHOMUYECKHUX Ojar,
OIOpOKpAaTUYECKU  CTWUJIb  YOPaBICHHUS,  HE3aUHTEPECOBAHHOCTH B
UCIIOIb30BAaHUM HOBBIX JOCTH)KEHUM HAayKM U TEXHUKH, OTCYTCTBHUE
CTUMYJIOB K pPalMOHAJbHOMY HCIIOIB30BAHUIO PECYPCOB, POCTY KadecTBa
npoaAyKIuu. Bce 3T0 MPUBOIUT K TOMY, YTO TOCYJIAPCTBEHHBIC OpraHU3aIuu
OKa3bIBAIOTCS 4acTO MeHee d(PPEKTUBHBIMU [0 CPABHEHUIO C AHATIOTUYHBIMU
YaCTHBIMU CTPYKTypaMHU.

B psge crpan B kadectBe OAHOM U3 (OpM TroCyIapCTBEHHOM
cOOCTBEHHOCTH BBICTYIIAET MYHUUUNATbHAA (KommyHnanvhasn)
coocmeennocms. B Poccum MyHununangpHas —CcOOCTBEHHOCTH Ha
3aKOHOJIATEILbHOM YpPOBHE pacCMaTpUBAETCA KaK caMOCTOATeNbHas ¢opma
cobctBeHHOCTU. K MyHUIIUTTATbEHON COOCTBEHHOCTH OTHOCHUTCSI UMYIIECTBO,
NpUHAAJIeKAIIee Ha TMpaBeé COOCTBEHHOCTH TOPOJCKUM U  CEIbCKUM
MOCEJCHUsIM, a TaKXe€ MYHUIMNAIbHBIM oOpa3oBaHusM. CyObekTamu
MYHULIUTTATBHOM COOCTBEHHOCTHU SABJISIIOTCS OpraHbl MECTHOTO
camoymnpasieHus. K o0bekTaM MyHHUITUIIATLHOW COOCTBEHHOCTH OTHOCSITCS
CpeACTBa MECTHOIO OIOJIKETa, >KWJIMIIHBIA (DOH[, MPEANPUATHS TOPTOBIH U
OBITOBOTO  OOCHTY)XMBaHUs, TPAHCIOPT, TMPOMBIIUICHHBIE U  HHBIC
OpEANpPUsATUS, OpTaHU3alMu coluaibHON cdepbl U T. A. MmymiecTso,
HaxoJslIeecss B MYHULUNAIBHOM COOCTBEHHOCTH, 3aKperuisiercss 3a
MYHULHNAIBHBIMA ~ OPEANPUATUSIMA W OpPraHU3aldsMUd BO BIaJCHUE,
MOJIb30BAHUE U PACTIOPSKEHUE.

HNubie popmbl coOCcTBeHHOCTH. B COBpEMEHHON 3KOHOMHUKE TTOMUMO
OCHOBHBIX ()OpM COOCTBEHHOCTH CYIIECTBYIOT W JIpyrue, HPOU3BOIHbBIC
dbopmbl coOCTBEeHHOCTH. K HHUM OTHOCUTCS WHOCTpaHHas COOCTBEHHOCTD,
cMeraHHasi CoOCTBEHHOCTh, MHTEJUICKTYallbHAsE COOCTBEHHOCTH | JIp.

I[lon wunocmpannoii co6cmeennocmvlo TOHUMACTCS HUMYIIECTBO,
NpUHAAIeKAIIee Ha TpaBe COOCTBEHHOCTH  WHOCTPAHHBIM  JIUIAM:
GU3HYECKUM W FOPHIWYECKHM JIMIAM, TOCYJapCTBaM, MEXTYHapOIHBIM
OpraHU3aIHSIM.
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Cmewmannan coobcmeennocms — COOCTBEHHOCTh, OCHOBaHHas Ha
coueTaHWH pas3HbIX (opM coOCTBEHHOCTH (C ydYacTHEM WHOCTPAHHOU
COOCTBEHHOCTH WJIU HET).

NuauBuayanbHas “d— YacrHas cOOCTBEHHOCTb —> KomnnekrnBHas

4

CMelniaHHas COOCTBEHHOCTh

A

®enepanibHas Tl'ocynapcTBeHHas

¢ COOCTBEHHOCTh MyHuuunanpHas

v

CoOCTBEHHOCTH CyOBEKTOB
benepauuu
(mTaToB, MPOBUHIIMI)

Puc. 3.3. ®opMbl COOCTBEHHOCTH B COBPEMEHHOM SKOHOMUK

B coBpeMeHHOW SKOHOMHKE, (PYHKIIMOHHMPYIOIIEH Ha OCHOBE
UH(OPMAIMOHHBIX TEXHOJIOTUM, OOJBUIYIO POJIb UTPAET UHMENTEKMYATbHAA
coocmeennocms. OOBEKTAMH WHTEJUIEKTYaJIbHOM COOCTBEHHOCTH SBIISIFOTCS
pe3yibTaThl MHTEIIEKTYaIbHOTO TpyJa. DTO — OTKPBITHS, U300pEeTeHHS,
MOJIE3HbIE MOJIENH, MPOMBINIIEHHBIE 00pa3lbl, nporpamMmbl st OBM u
JIpyTrUe NPOAYKThI, a TAKXKE MPOU3BEACHUS UCKYCCTBA.

[IpaBa WHTEIUICKTyalbHONM COOCTBEHHOCTH 3alUIIEHBI OCOOBIMHU

3akoHamu. B Poccunm k HuM otHOciaTcs DenepanibHbie 3akoHBI: «(06
aBTOPCKOM IPaBe U CMEXKHBIX MpaBax», «0 MpaBOBOW OXpaHE MPOTrpaMM JjIst
AJIEKTPOHHBIX BBIYMCIUTEIBHBIX MalnH» «( MpaBOBOW OXpaHE TOMOJOTHUN
UHTErpajbHbIX cXxeM», «0 TOBapHBIX 3HAKax, 3HAKaX OOCIYKHUBaHUS U
HAaUMEHOBAHUAX MECT IIPOUCXOXKJIEHUS TOBapoB»,  «llaTeHTHBI 3aKOH
Poccniickonn @enepannn».
Takum 00pa3oM, COBpEeMEHHas pbIHOYHAs HKOHOMHMKA Mpearoiaraet
MHOTroo0pasue (opM U BUOB COOCTBEHHOCTH. DTO MHOTO00Opa3ue Mmo3BOJISET
0onee 3(p(PEeKTUBHO HCMOIB30BATh MPEUMYLIECTBA TOW WM HHOW (POPMBI
COOCTBEHHOCTH HU B TO K€ BpeMs KOPPEKTHUPOBATb BO3MOXKHbBIE
OTpHULIATEIbHBIE COIMATLHO- SKOHOMUYECKUE MTOCIEICTBHUS.
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6,4
4,8
6,9

74,4

OYacTthas

B MyHuuunansHas

O CobcTBEHHOCTL 0OLLECTBEHHbBIX OpraHM3aLmn

Puc.3.4. Yucno npeanpusTuii ¥ opranu3anuii mo ¢opMaMm cOOCTBEHHOCTH B
P® (na 1 suBaps 2000 r., B mpoLIEHTaX K UTOTY)

3.4. Tpanchopmauusi COOCTBEHHOCTH

N3menenune ¢QopM CcOOCTBEHHOCTH. OKOHOMHUYECKOE DPa3BUTHE
o0111ecTBa B psijie CIydaeB JenaeT He0OXOIUMBIM Mepexo/1 (TpaHchopMaliuio)
OJHOM ¢opMbl COOCTBEHHOCTM B JApPyryr. B ycloBHsSX pBIHOYHOM
DKOHOMHMKHU TpaHcpopmaius BUIAOB U (POpM COOCTBEHHOCTH BO3MOXKHA B
pe3yJIbTaTe OCYIIECTBICHUSI HAllMOHANU3alMy U npuBatu3auuu. llepexon ot
olHOM  (OopMBI  COOCTBEHHOCTH K  JIPYyrodl  MOXET MPOUCXOJIUTH
HBOJIFOLIMOHHBIM WJIM PEBOJIIOLIMOHHBIM (HACHIIBCTBEHHBIM ) ITyTEM.

Haunuonaauzamus. [Iporecc npeBpalieHrss 94acTHONH COOCTBEHHOCTH B
rOCYJIapCTBEHHYIO  COOCTBEHHOCTb  HAa3bIBACTCAd  HAWUOHATUZAUUE.
Hannonanuzanuss MOXKET OCYIIECTBIATHCS Pa3IMYHBIMU MYTSAMH: YEpe3
0€3BO3ME3IHYI0 HKCIPOINPUALIUIO; TTOJHBIM WJIA YACTUYHBIN BBIKYII.

HawnGounpero pasmaxa HanuoHanusanus gocruria B Oeioiem CCCP.
C okts0pa 1917 r. B Hamel cTpaHe Hayajach YCKOpPEHHas JUKBUAALMS
4acTHOW cOOCTBEHHOCTH. HanumoHnanuszanmusi OCYIIECTBISJIACh METOAOM
MOJIHOM 1 0€3BO3ME3THON KOH(pUCKAIIMYA UMYIIIECTBRA.

B nocnenyromem B mporecce JalmbHEWIIero 0000IIeCTBICHUS
SKOHOMHKA IpEBPATUIIACH B OrOCyAapCTBIEHHYIO SKOHOMHKY.
OrocynapcTBI€HHE 5SKOHOMUKM — 3TO BBINOJHEHHE TOCYyAapCTBOM
Ype3MEpPHbIX, HECBOWCTBEHHBIX eMmy  (QyHkiui. OrocynapcTBieHue
DKOHOMHMKH IIpUBEJIO K TOMY, UYTO COBETCKas JSKOHOMHKA CTalja
HeaddexTuBHON. B pe3ynbrare BO3HHMKIA OOBEKTHBHASI HEOOXOIUMOCTH B
IIPOBEICHUN rporecca paszocyoapcmenenus IKOHOMUKU.
PasrocynapcTBieHune o3HadaeT mepenady 4YacTd (YHKIHMA TocyaapcTBa B
chepe XO3UCTBEHHOTO YTMpaBICHUS MpPEeANpUaATUsM (opraHuzanusMm). B To
K€ BpeMs pasrocyJapCTBIEHHE HE INpeanonaraer CMeHbl (OpMBI
COOCTBEHHOCTH.
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MupoBas npakThKa CBHUIETENbCTBYET, YTO HAMOHAIM3ALUs MpUCYyIIa
U CTpaHaM pbIHOYHOM SKOHOMUKH. OHa MpPOBOAHUTCSI B OCHOBHOM
NOCPEJICTBOM  BBIIIATBl  JE€HEXHBIX CPEACTB  BiaJelbllaM  YacCTHBIX
NPEANPUATUA U opraHusauui. I[IpuMepoMm TakoW HanMOHAIU3ALUUUA MOXKET
CIY’KWTh HallMOHAJIM3ALWs 4acTHbIX npeanpustui B 30-x romax XX Beka B
BenukoOpurtanuu, @panuuu U APyrux CTpaHax, a TakKe HalMOHAIM3aLUs
psana otpacieit B BenmukoOputanuu B 1945—1951 rr. B wactHOCTH, 3a
1945—1948 rr. B BenukoOputanuu ObUTH HAIMOHATU3UPOBAHBI AHTIIMHCKUIMA
O0aHK, yrojpHas MPOMBIIUIEHHOCTh, TeJerpagHas ¢  paauoCBsiI3b C
3arpaHulleil, »BJIEKTPOIHEPreTUYECKasi MPOMBIIUIEHHOCTh W  TPAHCHOPT,
yepHass Meramutyprus. B nHavane 80-x rr. Bo @DpaHumm  ObLIO
HAIMOHAIM3UPOBAHO 9 MPOMBINIJIEHHBIX TPy U 36 4acTHBIX OAHKOB.

B Hacrosmee Bpems B I paxknanckom koaekce Poccurickont denepannn
3apUKCHpOBaHO, YTO HalMOHANW3allMig B  Hamed CTpaHe  MOXKET
IPOU3BOJUTHCS TOJBKO HAa OCHOBAHMM 3aKOHA C BO3MEIIEHHEM CTOUMOCTHU
HaIlMOHAJIM3UPOBAHHOT'O UMYIIIECTBA U IPYTUX YOBITKOB (11. 2 cT. 235, cT. 306
['K PD).

HpuBatuzanus. Ilpusamuszayua — >T0 T1epenadya OOBEKTOB
TOCy/IapCTBEHHOH  COOCTBEHHOCTH  JIPYTUM  CyOBEKTaM  AKOHOMHKH
(TpakmaHam, MPEeAMPHUATHIM, OPTaHU3AIUSIM ).

[TpuBaruzamus npenmnonaraetT cMeHy GopMbl COOCTBEHHOCTH, TEPEXO]]
OT TOCYJAapCTBEHHOM K WHBIM (QopMaM COOCTBEHHOCTH (YacCTHOM,
cmemanHoif). OObekTaMM  MPUBATH3AIMM  MOTYT  OBITb  KpymHas
MPOMBIIINICHHOCTh, MEJKHWE W CPEAHHE MPEANPHUSTUS MPOMBIIUICHHOCTH U
TOPTOBIH, TMPEANPHUATHS ChEphl YCIAYT, KWIAIIHBIN (OHMA, >KUIUITHOES
CTPOUTEIBCTBO, TPEANPUITHS CEIbCKOTr0 Xxo03sicTBa u T. 1. llocme
NPUBATU3AIMA HMMYIIECTBO MOXET CTaTh COOCTBEHHOCTBIO OTJIEIBHBIX
rpakaaH, 0aHKOB, MPEANPUATHH, aKITMOHEPHBIX OOIIECTB U T. .

MacitaObl npuBaTHU3allid B KOHKPETHOM CTpaHe 3aBHUCAT OT psija
bakTopoB (PKOHOMUYECKHUX, MOJUTHYECKuX). CyIleCTBEHHOE 3HAYCHHE
npuaaeTcs MaciTabam HallMOHAIM3AIMY B IPEABIYIINI iepuoa. B crpanax,
riae MetojJ HanuoHanmuzanuu npumeHsica peako (CLLHA, ®PI, Anonus),
npuBaTH3anus O00JIBIIOro pazMaxa He mpuobpena. Hanmporus, B TeX cTpaHax,
r7Jie TPOIeCC HAIMOHAIM3allMK TPOBOAMIICS aKTHUBHO (BemukoOpuranus,
®dpanIus), TpUBATH3ALMS OCYIIESCTBIISICTCS B IIUPOKUX MaciTadax.

B wMwupoBoii mpakTHKe W3BECTHBI ABE  (OPMBI  MPOBEACHUS
MIPUBATU3ALIAN:

® Mpoja)xa rocyJapCTBEHHOTO UMYIIECTBA;

e (ecrulaTHas mepeaya rocy/1apcTBEHHOTO UMYIIIECTBA.

I[eHe)KHaﬂ IIpUBaTU3aIHA IIOoJy4dunJia JOCTAaTOYHO ITUPOKOC
PaCIIpOCTpaHCHUC B CTpaHax pBIHO‘-IHOI?'I O9KOHOMHKH, a4 TAKIKC B HCKOTOPBIX
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CTpaHax ¢ TmepexoAHoi skoHomukoi. K nHambomee pacmpocTpaHeHHBIM
crnocobaM MpHUBaTH3AIUU B JIEHEKHOW (hOpMe OTHOCSTCS: MOJHAs Mpojaxa
rOCYJJapCTBEHHBIX MPEANPUATHI YaCTHBIM JIMIAM, JOMYCK YacCTHOIO
KanuTajla B TOCYJIApCTBEHHBIN CEKTOpP, IpoAa)ka aKUUKi NPEeANpUATUN BCEM
YKEJAIOIINUM, KyIUIS-IIPOJIaka 10 KOHKYPCY MJIM Ha ayKIIMOHAX U T. 1.

Konkypc (kommepueckuit) — Tpojaxa TOCYJapCTBEHHBIX H
MYHULUNAIbHBIX MPEAUPUATANA, a TaKKe aKTUBOB JIMKBUIMPOBAHHBIX
NPEANPUATANA IPU COIVIACUMM MOKYyNaTelIEld Ha BBINOJHEHUE ONIPEACIICHHBIX
ycnoBuit.  [loGenutens  KOHKypca —  YYAaCTHHK,  IPEIJIOKHUBIIHMA
MAaKCHMAaJbHYIO LIEHY U COTJIACUBIIUICS BBIIIOJIHUTD IIOCTABJICHHBIE YCIOBUS.

Hneecmuyuonnwiit KOHKypC MPOBOAUTCS aHAJIOTUYHO
KOMMEpPUECKOMY KOHKypcy. IIpu mojBeaeHMHM HUTOrOB HHBECTUIIMOHHOTO
KOHKypCa YUYWTBHIBAIOTCS O0BEM M (WJIM) CPOKHM HWHBECTUIIUA B OOBEKT
NpuUBaTH3allUi — B JIONOJIHEHWE K BBIMNOJHEHHIO (WM  B3aMeH)
WHBECTUIIMOHHOMN MTPOrpaMMBbl MPOAABIIA.

Kommepueckuii M1 MHBECTUIIMOHHBIM KOHKYPCHI MOTYT MPOBOIUTHCS
MyTeM OTKPBITBIX TOProB (MPOBOAATCS AayKIMOHHCTOM B TPUCYTCTBUU
NPETEHICHTOB) WJIM 3aKpbITBIX TOProB (3aKphITOTO TEHAEpa), KOorjaa
MPEAJIOKEHUSI OJJAI0TCA B 3arie4aTaHHbIX KOHBEPTaX.

AyKyuon — mpojaxa NPEeAupUSTAA M HX aKTUBOB Ha OTKPBITHIX
Toprax 0e3 BBIITOJIHEHHS KaKuX-Tn00 ycnoBuil. [lokynaTenb, mpeioKuBIINAMA
MaKCHUMAaJbHYIO LIEHY, CTAHOBUTCSI COOCTBEHHUKOM.

Bri6op cmoco0GoB mpuBaTH3allMU 3aBUCUT OT LEJIOr0 KOMIUIEKCa
(bakTOpoB (MOTUTUYECKUX, FOPUANUECKUX, HHCTUTYIIMOHAIBHBIX U APYTHX).

JleHe:)kHast MpUBAaTH3aLUs MO3BOJISIET IOJIYYUTh JIONOJHHUTEIbHBII
UCTOYHUK (POPMUPOBAHUS [T0XOJOB TOCYJAPCTBEHHOTO OO/KETa, PEUIUTh
npobiemMy ero aeuimuTa, MOBBICUTH 3()PEKTUBHOCTH SKOHOMUKH B IIEJIOM.
[IpakTyecku BO BCEX PAa3BUTBIX CTPaHAaX PHIHOYHONM 3KOHOMMKH
IpOBOANMAS MIPUBATU3ALIMS crocoOcTBOBaja COKpAIIECHUIO
rOCYJapCTBEHHOTO CEKTOPAa IKOHOMHUKH, POCTY NPOU3BOJUTEIBHOCTU TPYIA,
MOJEPHU3ALNHI POU3BOACTBA. B 11€710M BCE 3T MEPHI COACHUCTBOBAIIA POCTY
3 (PEKTUBHOCTH HAIIMOHAJIBHOM dJKOHOMHKH. Tak, B 80-¢ TOOBI B
BenukoOputanuu  Obuto  mpuBatm3upoBaHo — Oomee  30%  Bcex
roCyJapCTBEHHBIX Kopnopauuid. B pe3yinbrare 3THX Mep YHMCIIO 3aHATBHIX B
rOCyJIapCTBEHHOM CEKTOpE COKpaTuioch ¢ 2 MiH. A0 700 Teic. yenmoBek. B
mpolecce MpHUBATH3AlMM yAaJoCh JOOUTHCS COKpAIEHUS IepcoHaa,
YBEIUYEHHS MPOU3BOJUTEIBHOCTH TPYyAa, 00Jiee MIMPOKOIO HCIOIb30BaHUS
JOCTH)KCHUW HAyKU W TexHUKU. [IpuBaTnszanus, npoBeaeHHas Bo OpaHiuu B
cepeaune 80-X romoB, pacHpOCTPAHUIACh HA KOHKYPEHTHBIE NPEANPUITHUS.
DTO MO3BOJWJIO MPOAABaTH MNPEANPUATHS MO PHIHOYHBIM II€HAM, YTO
CIOCOOCTBOBAJIO 3HAUYUTEIBLHOMY MOMOJHEHUIO TOCYJaPCTBEHHOTO OIO/IKETA.
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B HekoTopeix crpanax Boctounoil EBponbl (Benrpus, ObiBmas I'JIP) Ttakxke
npeobnagana AeHexHas popma MpUBaTU3ALINH.

Pan crpan BocroyHoi EBpoIbI OCYILIECTBWIIM IPUBATU3ALMUIO IIyTEM
O€CIUIaTHOTO U YPAaBHUTEJILHOIO PaclpeiejIeHUs] CPEIU B3POCIOTO HACEICHUS
CIIEHIMAIBHBIX YEKOB, KYIIOHOB. JTOT METOJ INPUBATH3ALMM NPUMEHSICS B
YexocnoBakuu, 4acTuuHO B bonrapun, Pymbeinum, [lomnbie.

B Poccnn npuBatusanus oCyneCTBISETCS B JBa dTana:

I s Tan — 4ekoBbIi (BayuepHbIit): 1992 — niepBas nosioBuHa 1994 rr.;

II oTan — nenexubii: ¢ 1 urons 1994 r.

Ha nepBomM dTane npuBatu3anyy UCIOIb30BAIUCH PA3IMYHBIE METO/BI.
Manble npeanpusatus (MarasuHbl, pecTopaHbl, Kade, IpeaupUusTus CIyxKObl
ObITa) MEPEXOJUIN B YAaCTHBbIE PYKH B OCHOBHOM IOCPEJICTBOM IPOJaX Ha
ayKIIMOHE WIM MO KOHKypcy. CpeaHue MU KpymHbIE MPEANPUATHS ObLIH
IIPUBATU3UPOBAHBI IIPEUMYILIECTBEHHO Y€pe3 aKIIMOHUPOBAHUE.

B nponecce nepBoro stana npuBaTU3alUNA ONPENEICHHOE ITONOJIHEHUE
NOJIYYMJI TOCYAApCTBEHHbIM Oro/pkeT. [lpuBaru3anuoHHBIE YeKH, HUMes
HOMHUHAJIbHYIO cTOUMOCTh B 10 pyOsel, mpeaocTaBisuiuch HACEIEHUIO 3a 25
pyOneii. Hago oTMeTuTh, 4TO 4eKoBas MPUBATHU3ALUS HE CHENalla OCHOBHYIO
Maccy HacejeHusi cooOcTBeHHUKaMH. [1ockoibKy ueku He ObUIM MMEHHBIMH,
TO OHU COCPEJOTOUYMIINCH B pyKaxX HE3HAuUMUTENbHON yacTH obmectBa. K Tomy
e B OOJIBIIIMHCTBE CIIy4aeB COOCTBEHHMKH aKIIUK HE CMOIJIM B MOJHOW Mepe
peain30BaTh NPaBO COOCTBEHHOCTH.

Bropoil stan mpuBaruzanuMyu KMMEET MHOW KA4eCTBEHHBIA XapakTep.
Tenepp 00BEKTHI IOCYAAPCTBEHHOW COOCTBEHHOCTH IMEPEXOMAAT B YaCTHBIC
pyKd 10 PpbBIHOYHBIM I1ieHaM. CpeacTBa, IMOIMYYEHHBIE OT MPOAAXKH
IIPUHAJIEKAIIETO rocyJ1apCTBY MMYIIECTBA, IIOCTYNaIOT B
KOHcoJIaupoBaHHbli  Orojxker Poccuiickoit  denepanuu. JlaHHEIE,
npuBeneHHble B Ta0.3.1. XapakTepusyloT pe3yibTaThl MPUBAaTH3ALUU B
Poccun 3a 1993-1997 r.r. Bceero 3a 1993-1997 r.or. usmenwiu ¢dopmy
co0ctBeHHocTH 129,5 ThIC. npeanpusTuil (00BHEKTOB).

BMmecte ¢ TeM Haxo0 OTMETUTH, YTO B psfe OTpacied 3KOHOMUKHU
IIPUBAaTU3ALMs HOCUT OrpaHUYECHHBIA Xapakrep. B mepByro ouepenb 3TO
KacaeTcsi oOTpacied couualbHON cdepbl. IT0 OO0BACHSIETCS OO0JbILOM
COLIMAJIBHON 3HAYMMOCTBIO KOHEYHBIX PE3yJbTaTOB ACSITEIBHOCTU JTaHHOM
chepbl IJKOHOMHUKH.
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Tabmuua 3.1.

CtpykTypa NMpUBaTU3UPOBAHHBIX MPEANPHUITHI (00BEKTOB) MO (hopMam
coOCTBEHHOCTHU U crioco0aM npuBaTusaiuu B Poccuiickoit @enepanuu B

1993-1997 r.r.

1993 1994 1995 1996 1997
Yucio 42924 21905 10152 4997 2743
MPUBATH3UPOBAHHBIX
NPEINPUATHI
(0OBEKTOB)- BCETO
B TOM 4YHCJIE TI0 hopMam
coOcTBeHHOCTH: |
dbenepanbHas 7063 5685 1875 928 374
cy0bekToB PO 9521 5112 1317 715 548
MYyHHUIIMTIATbHAS 26340 11108 6960 3354 1821
CrpykTrypa 100 100 100 100 100
MPUBATU3UPOBAHHBIX
npeanpusTuid (0ObEKTOB)
110 crrocodam
MpPUBATH3AIINH, B
MPOIIEHTAX K UTOTY:
AKIMOHUPOBAHHUE 31,1 44 8 27,7 22,5 18,1
Mpoaaxka Ha ayKIIMOHaX 6,3 4.4 42 39 5,5
KOMMEPUYECKUM KOHKYPC 30,4 24,0 15,9 8.9 9.6
WHBECTHITMOHHBIN 1,3 1,2 1,1 0,7 0,5
KOHKYPC
BBIKYTI apEHI0BAaHHOIO 29,5 20,8 29,8 32,1 14,6
UMYIIECTBA
npoaaka UMYyIIECTBA 0,4 1,5 4.2 5,7 9,1
JTUKBUUPYEMBIX,
JTUKBUAUPOBAHHBIX
IPEANPUATHNA U HE
3aBEPIIICHHBIX
CTPOUTEILCTBOM
00BEKTOB
MpoJiaXka HEABUKUMOCTH | - - 15,4 22.9 38,5
npoaaxka 3eMJIH - - 0,6 1,5 2,6
npoyne 1,0 3,3 1,1 1,8 1,5

B OTACJIBbHBIX CTpaHaX IIPOUCXOAUT penpusamulauus — BO3BpaAT

HAllMOHAJIM3UPOBAHHOW  COOCTBEHHOCTHM  MPEXHUM  COOCTBEHHHKAM.

PenpuBaruzanusa npoucxoauna B 80-e roJibl B psae cTpad 3anajaHoil EBporsbl.
B 90-e roael B HEKOTOpBIX cTpaHax Boctounoit EBponsl.

1 na naty npuBaTU3zaLUU
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I''TABA 4. OcHOBHbIE MAKPOIKOHOMUYECKHE MOKA3ATEN

4.1. IlonsaTue n COACPKAHUEC CUCTEMBbI HAIIMOHAJbHBIX CYCTOB

HanunonansHoe cueTOBOICTBO — CHCTEMa BEJIEHUS IEPBUYHOTO, Olepa-
TUBHOI'O OyXraJTepCKOro y4eTa U CTaTUCTUKH, OXBATHIBAIOIAsl BCE BUJIbI
SKOHOMUYECKOU eI TEIbHOCTH, OCHOBAHHASI HA €IUHCTBE METOI0JIOTUUECKUX
MPUHLIKIIOB U 3aBeplliaeMasi HA MAKpPOYPOBHE U Ha YPOBHE CEKTOPOB I10-
CTPOEHUEM CHUCTEMbI HAITMOHAIBHBIX CUETOB.

4.1.1.Cucrema HanuoHaabHBIX cueToB (CHC)

Cucrema nanuoHajJbHbIX cuyeToB (CHC) — OamaHcoBBIi MeTOJ
B3aMMOCBSI3AHHOW  KOMILJIEKCHOM  XapaKTEpUCTUKH  SKOHOMUYECKHUX
IpOLECCOB M MX pe3yjbTaToB. EJMHCTBO METOJOJIOTMH OOecreyruBaeT
CBOAMMOCTb, COIOCTaBUMOCThH IIOKa3aTelied BCEX CUeToB, HHpopmanus
KOTOPBIX JIOMOJIHSIET JApPYr JApyra, co3/laBasi B COBOKYIHOCTH CBOJHYIO
KapTUHY (PYHKIIMOHUPOBAHUS SKOHOMHUKH.

Cucrema HalIMOHATBLHBIX CYETOB MOKET OBITh OIpEeNIeHa U KaK CUCTe-
Ma B3aMMOCBS3aHHBIX CTaTHUCTUYECKUX IIOKa3aTesled M KiaccUu(UKaIuii,
IpEeICTaBJICHHAs B BUJIE ONPECIIEHHOr0 Habopa CYETOB U TabJuUL, XapakTe-
PHU3YIOIIKX PE3YyJIbTaThl MAKPOIKOHOMUYECKOM AESATENBHOCTH.

Bazupyromasics Ha HanuoHanbHOM cuetoBojictBe, CHC oxBaThiBaeT
JESATENBHOCTh BCEX MHCTUTYLIMOHAIBHBIX €UHUL U XO35UCTBYIOIIUX CYyOBEK-
TOB BCeX (OpM COOCTBEHHOCTH; YUUTHIBAET BCE ONEPALMH C MIPOU3BEICHHBI-
MU U HENpPOU3BEACHHBIMU, (PMHAHCOBHIMU W HE(PUHAHCOBBIMH, MaTEpHAalIb-
HBIMHU 1 HEMATE€pUAJIbHBIMU aKTUBAMH.

B ocnoBe CHC nexut cucrema 0000IIAOIMMX MaKPOIKOHOMUYECKHUX
nokasaresie (pyHKIIMOHMPOBAHUS SKOHOMHUKH Ha PA3JIMYHBIX CTAJUSIX BOC-
IPOU3BOJICTBEHHOT'O TMPOIECcca: MPOU3BOJICTBA MPOAYKTOB U YCIyT; 00pa3o-
BaHUS, pacIpe/esieHus, MepepacnpeeieHlus U KOHEYHOr0 HMCIOJIb30BaHUs
JI0OXO/IOB (B cU€Tax MOTOKOB); MCIOJb30BaHUsS BaJIOBOTO COEpEKEHUs HA Ha-
KOIUIEHUE PA3JUYHbIX aKTUBOB (B CUETAX HAKOIUICHHS); BHELIHEAKOHOMHUYEC-
KHX CBsI3€d (B cueTax «OCTaJbHOIO MUpPa») U Ha JPYTUMX CTaJAMSIX dKOHOMU-
YECKOU AECATEIHbHOCTH.

Ha  ocmoBe cucremsr mokaszarenenr CHC — xapakrepusyer
HPKOHOMHYECKHUE MPOLECCHl U UX PE3YJIbTaThl, OTPAXKAET B3aUMOCBSI3U MEXKIY
sTUMHU Tporeccamu. Takum obpaszom, CHC - cBoeoOpazHas wmonenb
HYKOHOMUKH, UCIIOJIb3yeMast LISt KOMILJIEKCHOTO UCCJIeI0BAHHUS
HKOHOMHYECKOU JIESTEIbHOCTU CTPaHbl, €€ PErMOHOB U CEKTOPOB HAa OCHOBE
B3aMMOCBSI3aHHBIX OaJaHCOB (CUETOB), OTPAXKAIOLIUX MOTOKH JBUKEHUS
OPOAYKTOB U HMX (PUHAHCOBBIX SKBUBAJIEHTOB MEXIY HIKOHOMHYECKUMU
areHTaMl B TIPOIECCE COBEPIICHUS WMMH Pa3JIUYHBIX SKOHOMUYECKUX
orepanum.
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[IpencraBisist cob0i CTATUCTUYECKYIO MOJAENTh PHIHOYHON SKOHOMMKH,
CHC c ycnexoM UCHONB3YETCs Ji BHIPAOOTKH SKOHOMUYECKOUW MOJUTHUKH,
aHaJu3a pe3yJIbTaTOB €€ pealin3aluu U olleHKU 3 (HEKTUBHOCTH, a TAKXKe s
MOJENUPOBAHUSA, IPOTHO3UPOBAHUS W YIPABICHHUS DJKOHOMUKOW B 155
cTpaHax mupa, a ¢ 1993 r. u B Poccun.

B oTeuecTBEHHON 3KOHOMUYECKOW MPAKTUKE HAKOIIEH 3HAYUTEIbHbIN
OTBIT UCTIOIB30BaHUA 0aTaHCOBOTO METOJAA /Il XapaKTEPUCTHUKUA MAaKPOIKO-
HOMHYECKHUX MPOIIECCOB U UX PE3yJIbTATOB HA OCHOBE Pa3pabOTKU OTYETHBIX
U IUIAaHOBBIX OajaHcoB HapojHoro xo3sicrBa (BHX). Ognako Mexmay mMero-
nonorusimu coctaBieHuss BHX u CHC umerorcs CyliecTBEHHBIE pa3inyus,
aHaJin3 KOTOPBIX MO3BOJIAET OTHAATHh IMPEAIIOYTEHHE MMEHHO CUCTEME HAILMO-
HAJIBHBIX CUETOB KakK METOAy, HauOoJiee OTBEYAIOIIeMy MOTPEOHOCTAM pas-
BUTHS PHIHOYHOIN IKOHOMUKH.

B ormimmume or BHX, maBaBmero KOJIMYECTBEHHYH) XapaKTEPHUCTHKY
npolLecca BOCIPOM3BOACTBA MaTEpHANbHBIX OJlar B COOTBETCTBUU C
MapKCUCTCKO-JIEHNHCKOM KOHLENIMEN PACIIMPEHHOTO BOCIPOU3BOJICTBA,
0azort g paspabotkn CHC ClOy>XUT KOHUEMIUS  XO3SHUCTBEHHOTO
Kpyroobopora mo 3aMKHYTOM CHCTEME Ha OCHOBE JKECTKOW YBS3KHU
nokasaresiei, oOecneuuBarolMX OalaHCOBOE PABEHCTBO  COBOKYITHBIX
JIOXOJIOB M pacxoJ0B IO CEKTOpaM M 3KOHOMHUKE B LieJioM. PaccmarpuBas
MIPOLIECC BOCIIPOM3BOJICTBA KaK MPOLECC CO3/IaHUS HE TOJbKO MATEPHUAIBHBIX
omar, Ho u ycuayr, CHC otmaer mnpeamoyTeHHWE XapaKTEPUCTUKE €To
(bMHAHCOBOTO acIeKTa.

HannonanpHbie cuera 00ecrednBaloT MOJyYeHHE Pa3BepHYTON U B3au-
MOCBSI3aHHOM MH(OpPMaLIMU 1O CUCTEME MaKpOIKOHOMHUYECKUX IOKa3aTenei,
YTO YCHUJIMBACT HUX POJIb KaK MH()OPMAIMOHHOW CHUCTEMBI B aHAJIN3E KO-
HOMHUYECKHUX MPOLIECCOB.

Merononorus CHC onpenenser rpaHuiibl 3JKOHOMUYECKOTO ITPOU3BOI-
CTBa, (akTophl, 00pa3ylollue CTOMMOCTb, CYETAa U MAaKPOIKOHOMHYECKHUE
1oKa3aresu, B 0000IEHHOM BHJI€ XapaKTEepPU3YIOLUE MOTOKMU TOBAPOB, YCIyT
U JI0XO0JIOB; BCE aKTHBbI U MaCCHUBBI XO3AUCTBYIOIINUX CyOBEKTOB; BCE aCIIEKThI
PKOHOMHYECKOTO IPOIIECCa U €ro pe3ysbTaThl. DTO no3BosieT cuntath CHC
caMoi pa3BuUTOM HMHGOPMAIMOHHONW CHUCTEMOW B MHpE, IPEACTaBISIONICH
XapaKTEPUCTUKY HKOHOMHUUYECKUX IPOLECCOB HAa MAaKpOYpPOBHE, YBSI3Ky C
BAKHEUILIMMU [MOKA3aTEIIMU YKOHOMUYECKON CTaTUCTUKMU.

CHC copepxuT clieayronme OCHOBHbIC KOHCOJIUJIMPOBAHHBIE CUETA,
pa3zpabaTbiBaeMbI€ B TEKYIIIUX IICHAX.

I. CyeTa BHyTpEHHEH S5KOHOMUKH:

a) cYeT IPOU3BOJICTBA MPOAYKTOB U YCIYT;

0) cuera 00Opa30BaHUS U PaCIPEACIICHUS JOXOO0B:

* cueT 00pa3oBaHUs JOXOJIOB;

* CUET paclpeeeHus IEPBUYHBIX JOXOI0B;

* CUET BTOPUYHOIO PaCIpeIEIECHUs 10X0/I0B;

* CYeT mepepacrpeiesieHus J0X0A0B B HATypalnbHOU (popme;

* CBOAHBIN CUET paclpeeeHus 10X0/10B;
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B) CUETa UCIOIb30BaHUS JJOXOJOB:

* CUET UCMOJIb30BAaHUS BaJOBOIO PACIioiaraeMoro J0Xo/a;

* CYET UCIOJIb30BAHUSI CKOPPEKTUPOBAHHOIO PACIIOJIAraeMoOro JA0X0/1a;

') cueTa HaKOIJICHHUS:

* CUET Olepalni ¢ KamuTaaoM (CYET KamuTaIbHBIX 3aTpar);

* (puHAHCOBBIN CYET;

1) CYET TOBApOB U yCIIYT.

[I.Cdera BHEIIHEIKOHOMUYECKUX CBS3EH («OCTAIIBHOIO MUPAY):

* cyOCUYeT TEeKYIIUX Olepalui;

* cyOCUeT KanmuTalIbHBIX 3aTpart.

Kaxxnp1il cuer, BXOASIINI B cCUCTEMY, ITPEICTABIIAET cO00M OanaHc, T.e.
PaBEHCTBO MEXIy 0O0BEMOM TE€X WJIM MHBIX PECYpPCOB M UX HCIOJIB30BAHHUEM,
JIOCTUTAaEMOE IyTEM pacueTa OalaHCUPYIOLIEH CTaThH, 32 UCKIIOUCHUEM CUe-
TOB, cOaJTaHCUPOBAHHBIX IO ONpPEEICHUI0. banaHcupyroiasi CTaThsl KaKJ10ro
cyeTa MMEET CaMOCTOSITEIbHOE 3HAYEHHE B XapaKTEPUCTUKE PE3yJIbTaTOB
M3Yy4aeMbIX IKOHOMUYECKUX MPOLIECCOB; OHA TAKXKE MCIOIb3YETCs JIs YBSI3-
KM KaX0Tr0 MpeAbIIyIIero cueTa ¢ nocjieaymum. B coBokynHocTu OanaH-
CUPYIOLIME CTAaTbU CUETOB IMPEJCTABIAIOT COOOW CHUCTEMY MaKPOIKOHOMHU-
YECKUX I0Ka3aTeJIe pe3ysbTaToB, KaXIblii M3 KOTOPHIX MMEET CamMoCTOsI-
TEJIbHOE 3HAUYCHHE B HKOHOMHYECKOM aHaim3e. TakuMm oOpa3oM, HA OCHOBE
B3aMMOCBSI3aHHOW CHUCTEMBI MOKa3zaresiel, 00beIMHEHHBIX B CU€Ta U COCTaB-
JSIEMbIX B ONPEACIICHHOM IMOCIEeA0BaTEIbHOCTH, COOTBETCTBYIOUIEH 3Tarnam
BOCIIPOM3BOJICTBEHHOI'O 1MKJIA, YIA€TCs MOJYyYUTh B3aWMOCBSI3AHHYIO KOM-
IJIEKCHYI0 KOJIMYECTBEHHYIO XapaKTEPUCTUKY 3KOHOMUYECKUX IMPOLECCOB U
pe3ynabTaTOB PYHKIIMOHUPOBAHUS SKOHOMUKH.

JInsi SKOHOMHKM B ILEJIOM IMPEAyCMaTPUBAETCS COCTaBIICHHE BCEX
cyetoB. OHM 00pa3ylOT CBOJIHBIE CU€Ta M OTPAXKalT, C OJHON CTOPOHHI,
OTHOILICHUSI MEK]Ty SKOHOMHUKOMN CTPaHbI U OCTaJIbHBIM MUPOM, a C IPYrol —
OTHOILICHUS MEXJY CEKTOpaMU BHYTPEHHEH HKOHOMHUKH U B3aUMOCBS3b
MEXy pa3IUYHBIMU TTOKA3aTEISIMU CUCTEMBI.

JIs KakJIoro CeKTopa BHYTPEHHEM SKOHOMUKHU IMpeayCcMaTpUBACTCS
cocTaByieHHe Habopa CUETOB.

Cuera mpencTaBisiOT cO00M cHUCTEMY MMEHHO MOTOMY, YTO OHH, BO-
NEPBBIX, B3aUMOCBSI3aHbBI MEXKIY COOOM, BO-BTOPBIX, CTPOSITCS MO €AMHOMY
METOJO0JIOTUYECKOMY  TMPUHIUIY,  B-TPEThUX,  COAEPKAT  CUCTEMY
B3aMMOCBSI3aHHBIX noKaszaTeJeH, MCUYUCIIEHHBIX o €AUHBIM
METOJ0JIOTUYECKUM IIPUHIUIIAM.

[Tokazarenu B cyeTe OTpPa)XarT ONEpalUH, KaKIasi U3 KOTOPbIX — 3TO
CTOMMOCTHOM MOTOK MEXAY UHCTUTYIMOHAIBHBIMU enuHHUIlaMu. B cooTBet-
CTBHM CO CTaAUSIMH BOCIPOM3BOJICTBEHHOTO IIMKJIA, B KOTOPBIX OHH OCY-
MICCTBIISIFOTCS, OTEpaIid MOTYT OBITh TPOW3BOJICTBEHHBIMHU, PACIIPEACIIN-
TeJIbHBIMU, OOMEHHBIMU WK ONIEpallisIMU TOTPEOSICHUs U COSPEIKECHHUS.

Taxkum o6pazom, B CHC oTpaxkaeTcss CKBO3HOE JBUKEHHUE CTOMMOCTH
MPOJYKTOB U YCIIYT 4Yepe3 BCE CTaJUU BOCHPOU3BOJCTBEHHOTO IMKJIA — OT
IIPOU3BOJICTBA JI0 KOHEUHOro norpebiienus u HakorieHus. Cucrema 3aBep-
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Ia€TCS IOCTPOCHHEM OaTaHCOBBIX TAOJMII, OTPAXKAIOUINX UTOTOBOE U3MEHe-
HUE HAlMOHAJIBHOIO OOrarcTBa B pe3yJibTaTe TPyJa B JAHHOM TOJYy, U MEX-
0TpaciIeBOro OajaHca MPOU3BOACTBA U UCIIOJIb30BAaHUS IPOAYKIIMU U YCIYT.

4.1.2. O6mue npuHuunsl nocrpoenuss CHC

OcCHOBHBIE PUHIIUIIBI COCTABJICHUSI HAIIMOHAJIBHBIX CYETOB TAKOBBI:

* cyuera CTPOATCA II0 TPHHIMIY OyXTaJITepCKOro yd4era, dYTO
BbIpa)kaeTcsl B I1BOMHOM oTpaxkeHun B CHC kaxnou onepaunu, OAUH pas —
B pazjeiie «Mcnonb3oBanue» NpeapAyIero cueTa 1 BTOPoil pa3 — B paszjene
«Pecypcel» mocieayroomero cyera (4ro COOTBETCTBYET OyXTralITepCKOMY
NPUHLUITYY 3alUCU Omepaluu B JAe0eTe OJHOTrO CYeTa M B KpPeauTe APYroro
cu€ra-koppecnonaeHTa). Kaxngas crarhsi TOrO WM HHOTO cUE€Ta HMEET
KOPPECTIOHUPYIOIIYI0O CTaThbl0 B JPYrOM cuere, 4YTO OOecreyruBaeT
JOTIOJIHUTENIbHBIM KOHTPOJIb JOCTOBEPHOCTH OTPAKa€MOW B CUETax HH-
dbopmManuu U yBA3BIBAET CUETA;

* cduera uMerOT hopmy «T», COCTOSAT M3 NBYX YacTel (pa3lesnoB); Mpu
ATOM PECypChI IO 0OPa3yIONIUM UX KOMIIOHEHTAM OTPaKarOTCs C MPaBOil CTO-
POHBI, COCTaBJISASI KOJIOHKY «Pecypchl», a NX UCIOIb30BaHUE MOKA3BbIBAETCS B
JIEBOH 4acTH, B KOJIOHKE « M CIoabp30BaHueY;

. HallMOHAJIbHbIC cuera CTpOSITCS B ONpeIeICHHON
MOCJIeI0BATENbHOCTH, COOTBETCTBYIOIIIEH MOCJIe1I0BaTEILHOCTH
BOCIIPOM3BOICTBEHHOTO IUKJIA;

* cyeTa SIBJISIIOTCSl perucTpanueit (OTpakeHHeM) BCEX IKOHOMUUYECKUX
NOTOKOB B (popme OanancoB. C UX MOMOIIBIO XapaKTEPU3YETCs IEITEIbHOCTh
SKOHOMMYECKUX ar€HTOB CUCTEMBI [0 OCYIIECTBICHUIO ONEPAIIHii;

* B COOTBETCTBUM C IMPUHLMIIOM JBOMHON 3alKMCH, NPUHATHIM B
CUCTEME, UTOTHU ONEpPAIMil peCYypCOB U UCIIOJIb30BaHUS cyeTa OaaHCUPYIOTCS
WIK [0 ONPEICJICHHUIO, WK C MOMOIIbI0 OalaHCUPYIONIEH CTaThbH, KOTOpas
cama 1o ce0e Ba)kHa B DKOHOMHUYECKOM aHAJIM3E U CIYKHUT U Iepexoaa K
cienyromeMy cdeTy. bamancupyromue cTaTbu CYETOB, OOCCIEUYHBAIONINE
OaraHc (paBEHCTBO) MPAaBOM W JICBOM YacTeW cuera, PacCUMTBIBAIOTCS Kak
Pa3HOCTh MEXKJy CYMMOW IOKa3aTeled pecypcoB M HMX HCIOIb30BaHUS.
[Tosromy CHC paccmatpuBaercs kak 0anaHcoBbiii MeToll.  bamancupyromas
CTaThsl MPEIBIAYILIET0 CcyYeTa, OTpakeHHas B pazjene «Mcnonap3oBaHuey,
CIIY’KUT UCXOJHBIM MOKa3zarejaeMm paznena «Pecypcbl» mocienyromero cuera
(cM. cxeMy B3aMMOCBSI3M CUETOB). DTUM JIOCTUTAIOTCS YBS3KA CUETOB MEKIY
co0oii u mpeoOpa3zoBaHue UX B cuUcTeMy. bamancupyromue ctaTbu — HeE
omepaluy, KOTOpble MOXKHO HaOloAaTh, a pacueTHbIE KaTeropuw,
npeHa3HAaYeHHbIE HE TOJBKO JIJIsl 0OecreueHus cOalaHCUPOBAHHOCTH MEXKITY
o0beMaMU pecypcoB M HX UCIHOJB30BAaHUEM B KaXJIOM cyeTe (s
apu(QMETUUIECKOr0 PaBEHCTBA JABYX YacTel cueTa), HO U JUIsl XapaKTEePUCTUKHU
pEe3yJbTaTOB COOTBETCTBYIOMIETO 3KOHOMHUYECKOrO MPOIECCA, OTPaKaeMOro
JTaHHBIM CUETOM, u MPEACTABIISIOIINE coboi Ba)KHEHIIINE
MaKpO3KOHOMHYECKHE MOKA3aTEeIM 3KOHOMUYECKOTO Pa3BUTHSI.
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Taxk, Ganancupytromei cratbeil cueta «I[Ipon3BOACTBOY, OTpaKarOIICH
pe3yabTaT 3KOHOMUYECKOW NESITEJIbHOCTH IO MPOU3BOJICTBY MPOAYKTOB U
CIYT W CBSI3aHHBIX C HUM 3aTpat, SBJISIETCS BAJIOBOM BHYTPEHHUU MPOAYKT
(7 KaXXI0M OTpaciv HPKOHOMHUKHM — BaJioBasi J00aBJEHHAs CTOMMOCTB),
MOJIYYEHHBIA KaK Pa3HOCTh 00beMa PecypcoB, MMOKa3aHHBIX B MPABOM YacTH
CYETa, U UX UCIOJIb30BaHMS, OTPAKEHHOT'O B JIEBOM YacTH.

B Tabn. 4.1 orpaxennl OajlaHCUPYIOIIME CTAaTbU CBOAHBIX CYETOB
BHYTPEHHEW SKOHOMUKH.

Tabmn. 4.1.
banancupyronye ctaTtby CBOJHBIX CYETOB BHYTPEHHEN SKOHOMUKH.
Cuer banancupyromas crarbs
[IpousBoacTea Banosoit BHyTpeHHMI POAYKT \BajoBasi J00aBJIeHHAS
CTOUMOCTB\
OG6pa3oBaHus T0XO0B BanoBas npuObLTE WM BAJTOBBIA CMEITAHHBIN JT0XO0/T
Pacnpenenenus BanoBoii HallMOHANBHBIN JOXO]T \CAIBI0 IIEPBUIHBIX
MEPBUYHBIX JIOXOJIOB JIOXOJ0B\
Bropuunoro

pacrnpeneneHus J0X010B BanoBoil HallMOHANBHBINA pacmnojlaraeMblid 10X01
Hcnonb3oBanue
JI0OXOZI0B

Cuer onepauuii ¢ BanoBoe HarmoHanbHOE cOepekeHne
KaIluTaIoM
UYucroe kpenuToBaHue \+\: YUCTOE 3aMMCTBOBAHUE \-\

EnrHCTBO IIPUHIMIIOB COCTAaBICHUS BCEX CUETOB IPOSIBIIAECTCS B HAJIU-
YUHU CHUCTEMbl B3aUMOCBSI3aHHBIX KJIACCU(DUKAIMN OCHOBHBIX €IMHHMII, CEKTO-
POB U T.II., 4YTO OOECHeUnBaET MOJyYeHHE CBOJAHOW KOJIMYECTBEHHON Xapak-
TEPUCTUKHU BCEX IKOHOMHYECKHUX ITPOLECCOB, B COBOKYITHOCTH OTPaKAOLINX
(GYHKIIMOHUPOBAHUE SKOHOMUKH B TIEJIOM.

OcHoOBHBIE METOIO0JIOTUYECKHE IPUHLIATIBI HAallMOHAJIBHOTO
CYETOBOJCTBAa oOecneunBaroT mnoxydeHue Ha Oaze CHC xapakTepucTHK
pearpHOM  CUTyalud B JKOHOMHKE, COIOCTaBUMOCTb  IIOJIy4aeMOU
uH(pOpMaIMU Ha MEKCTPAHOBOM M MEXKTyHAPOJHOM YPOBHSIX.

[TociienoBaTENBbHOCTh COCTABICHUS, COCTAB CYETOB, UX COAEPIKAHHUE,
METO/IMKA HMCUUCIEHUSl OalaHCHUPYIOIIMX CTaTel MpeicTaBieHbl B TaOIuLe
4.2.
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Tabmauua 4.2.

CBOI[HI)IC CUycTa CUCTCMBI HATMOHAJIBHBIX CUCTOB Poccun.

Hcnonb3oBaHue Pecypcnl Mertoauka pacuera
OaTaHCUPYIONINX CTaTei
1.CYHET ITPOU3BOJCTBA
IIpomexxyTouHoe Brinyck B OCHOBHBIX II€Hax BBII B ppIHOYHBIX IIEHaX =
norpediaeHne Hanoru Ha npoayKTsl Brinyck B OCHOBHBIX IIeHaX +

BBII B pEIHOYHBIX
HeHax

Cybcunuu

+ HaJIOTH Ha MPOJTyKThI-
- cyOCHIIUY — TPOMEKYTOUHOE
nmoTpeOIeHne

2.CHET OBPA30BAHUA 1O0XO40B

Omutata Tpyna
Hasoru Ha nponsBoacTBo u
UMIIOPT

BBII B ppIHOYHBIX LHEHAX

BajsioBast npu0bLIBL

\

CyOcuanu Ha IPOU3BOACTBO U

MMIIOPT

Banosas npuObLIb
(BIT)(BasoBBIC CMEITaHHBIC
nmoxoxabl) = BBII B pprHOYHBIX
LeHax + cyocuanu Ha
MIPOM3BOJICTBO ¥ HMITOPT —
oriaTa TpyZJa — HaJIOTH Ha
MIPOM3BOJICTBO M UMIIOPT

3.C‘-IBT\PACHPEI[EHEHI/ISI INEPBMYHBIX JOXOAOB

Joxoas! oT
COOCTBEHHOCTH,
nepe/iaHHble ""0CTAIbHOMY

Mupy"

Caabao
NepPBUYHBIX
J10X0/10B (BaJIOBOii
HAIIMOHAJILHBLIH

\

BaJsioBasi npuobsLIb

Ormiata Tpyaa

YucTele HAJIOTH Ha TIPOU3BOACTBO U
UMIIOPT

JloXopl 0T COOCTBEHHOCTH,
MoJTy4eHHbIe OT "ocTaabHOro Mupa"

Canb/10 TepBUYHBIX JOXOJIOB
(BayIOBOM HAITMOHAIBHBII
nmoxon) = Bamosast mpuOsLTH +
oriaTa TpyJa + HaJord Ha
MIPOU3BOJICTBO ¥ UMITOPT —
CcyOCHIINY Ha TIPOU3BOJICTBO U
HUMIIOPT - JIOXOBI OT
COOCTBEHHOCTH, MTOJTyYCHHBIC
OT «OCTAIILHOTO MHPA) -
JIOXOJIBI OT COOCTBEHHOCTH,
MIEPEIaHHOMN «OCTaTBHOMY
MUDPY»

4.CHE

TOPUYHOI'O PACIIPEAEJIEHUA 1OXO/J0B

Texymuue TpanchepTsl,
nepe/iaHHbie ""0CTaIbHOMY
Mupy"

Canp10 nepBUYHBIX
J10X0/10B (BaJIOBOii
HAIMOHAJIBLHBIN 10X0/1)

BasoBoii
HAIIHOHAJIbLHBLIH
pacnoJiaraemMbIi

Tekyrue TpanchepTsl, MOTyYSHHBIC
oT "ocTampHOTO MHUpa"

BanoBoii HanmoHAIBHBIN
pacrnojaraemblii JoxoH =
Canb10 MepBUYHBIX JOXOI0B +
+ TeKyIue TpaHCepTHI,
HOJIy‘IeHHI)Ie OT «OCTAJIBHOTI'O
MUPa» - TEKYIIUE TPaHCPEPTHI,
MEpPEIAHHbBIE «OCTATBHOMY
MHUPY»
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5.CUET UCITOJIb30BAHMS BAJIOBOI'O HAITMOHAJIBHOT'O PACITOJIATAEMOT'O
JIOXOJIA N

Pacxonpl Ha KOHEYHOE W
moTpebiIeHne

B ToM umncne: nomamrHux
XO35IUCTB; TOCYUPEKACHUIL;

BanoBoe HanimoHansHOE
cOepexeHne =
= BanoBoii HaIlMOHAJILHBIN

BasioBoii HAMOHAJIBHBIH
pacnosiaraemMblii 10X0/

HCKOMMEPHCCKUX pacrosaraeMbIX J0X0. — PacXoIbl
OpraHu3auui,
Ha KOHEIHOE MOTpeOICHHE

00CITy)KUBAIOIIAX
JOMaIIIHHE XO035IMCTBA

BaJioBoe

HaIHOHAJIbHOE

coenexeHme

\ 6.CUET OIIEPAIIMU C KAIIUTAJIOM

KanuransHbie i Yuctoe kpeauToBaHue (+)
TpaHchepTsl, BaJioBoe HAIIMOHAJILHOE (aucroe 3aumcTBOBaHHUE (-))
HEepCAaHHbIC cOepeskenune
"ocTanpbHOMY MUpY",

Banosoe Hakomienue
OCHOBHOTO KaITuTanaa

KanutaneHble TpanchepTh
HsMeHeHue 3amacos TpanchepTe,

MOJTy4YeHHBbIE OT "0CTaIbHOro MUpa"

Yucroe
KpeIuTOBaHUe
(+)uam yucroe
3auMcTBOBaHue (-)

7.OUHAHCOBBIN CUET

[Ipuobperenune
(hMHAHCOBBIX AKTUBOB Yucroe kpeauTOBaHUE

4.1.3. CBoanble cueTa BHyTpeHHel 3koHoMuku CHC

Kaxnpiii cuer oTpakaer OIpeIesIeHHbIN NPOLEeCC 3KOHOMUYECKOU Jes-
TEJIbHOCTU. B cucTeMe CYETOB OTpaKaeTCs B3aMMOCBA3b MEXK/y HAYAIbHBIM
dbopMHpOBaHHEM PECYPCOB, ABUKEHUEM JI0XOJI0B, UX HCIIOIH30BAHUEM M KO-
HEYHBIMU (DHAHCOBBIMU PE3YIbTaTaAMH JICSITEIHHOCTH.

Cdeta MOXHO pa3fgeauTh HaA CYETa TEKYIIMX ONepauuid W cyeTa
HakoIuieHn. K mepBbIM OTHOCATCS T€, B KOTOPBIX OTPAXKAKOTCS ONEPaLNH,
MOJHOCTBI0 3aKAHYMBAKOIIMECS B TEKYIIEM TOJy: CYeTa IPOU3BOJICTBA,
oOpa3oBaHuUsl, paclpeeleHuss MU HUCMOoJb30BaHus J10X0/10B. Ko BTOphIM
OTHOCSITCSL CueTa OIepaluil ¢ KanutaioMm, (UHAHCOBBIE cueTa, OajJaHChI
aKTMBOB M IIACCHMBOB. PdAJ CUETOB HAUYMHAETCS CO CYeTa NMPOM3BOACTBA.
Pe3ynbpraToM mpou3BOJCTBa SIBJIAETCS BBITYCK TOBapoB M yciyr. Pa3Huna
MEXIY BBIIYCKOM W TPOMEXYTOYHBIM MOTPEOJICHUEM  HA3bIBACTCS
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N00aBJIECHHOM CTOMMOCTBIO M TPEICTaBIsE€T COOOW CymMMy IEPBHYHBIX
JIOXOJI0B, CO3/JaHHBIX B )KOHOMHMKE B PE3YyJIbTATE IPOU3BOCTBA.

Cuera 10X0A0B — LICHTPAJIBHBIE B CUCTEME CUYETOB, OHU CBA3BIBAIOT
pe3yabTaT MPOU3BOACTBA C MPOLIECCAMH KaMUTaI000pa30BaHUs U U3MEHEHHUS
(MHAHCOBBIX aKTUBOB M NAacCUBOB. CUeTa 10X0JI0B, KAK YIIOMUHAJIOCH BBIILE,
JensTcess Ha Tpu rpymnmbl. CMBICH 3TOTO Pa3feseHus: — B BBIACICHUH TPEX
OCHOBHBIX 3TallOB KPyroooopoTa J10X0A0B: 00pa3oBaHUs, paclpeiesieHus U
nepepacnpesiesieHus, a TaKXe HCIOJIb30BaHUs Ha moTpedieHue u cOe-
pexenue. Bce 3TM mpolecchl HCCIEAYHOTCS HE TOJBKO B LEIOM UL
DKOHOMHKH, HO U 110 HHCTUTYIUOHAIBbHBIM CEKTOPAM.

3ajaya MepBOM TIPYIIBI CYETOB JOXOAOB — BBIJIEIUTH BCE JOXOJBI,
CBSI3aHHBIE C IIPOU3BOJCTBOM, KOTOPOE€, KOHEYHO, MOHUMAETCA B IIUPOKOM
CMBbICIIE. YK€ BaJloBast JOOABIEHHAs] CTOMMOCTh MPEJCTaBIsET COO0H CyMMy
JI0X0J0B — OIu1aTy (hakTOpOB IMPOU3BOJICTBA, MPEAOCTABIEHHBIX B paclopsi-
YKEHHE BHYTPEHHEHW YKOHOMUKH, IIIIOC HAJIOTH HA NMPOU3BOACTBO U IPOTYKTHI
— J0X0Abl rocyaapcrBa. B mepBom cuere — cuere 00pa3oBaHUs 10X010B
— 3Ta CyMMa JICJIUTCS Ha TPU YaCTH: oIulaTa TpyJa Ha€MHbIX paOOTHUKOB —
TPYAOBBIE JOXOJbl, HAJOIM Ha TMPOU3BOACTBO M CyYMMa OCTAJIBHBIX
(aKTOPHBIX JAOXOJ0B, KOTOpBIE MPEACTABISAIOT COOOW MPHUOBLIb, a sl CEK-
TOpa JOMAIIHUX XO35MCTB — CMEIIAHHBIN T0XOL.

B crnemyromeM cdere IepBOM IpyINIBl — C4YeTe paclpeae/eHUus
NEePBUYHBIX J0X0A0B — IPOHCXOJUT BBIJCICHHUE OCTAIbHBIX (DAaKTOPHBIX
JIOXOJIOB — JIOXO/I0B OT COOCTBEHHOCTH (IIPOLIEHTHI, TUBUICHMBI, PEHTA,
HepacrpeneiaeHHas npubsuib U T.4.). Canbao NEepBUYHBIX JOXOJIOB,
dopmupyroleecss Kak OajaHcupyrolllas CTaThs JAaHHOIO cyeTa M Kak
OCHOBHOM HTOT 3TOW TMEpBOMl TPYMIBI CUETOB, MPEACTABISET COOOM
pacnpeneneHue BajdoBOW JOOaBJIEHHOM CTOMMOCTH B COOTBETCTBUM C
PeI0CTaBICHHBIMU (PaKTOPAMU 10 WHCTUTYLIMOHATIBHBIM CeKTOpaM. B cuete
OTPAKAOTCA NEPBUYHBIE JTOXOABl — JOXOIbI OT MPSAMOTO U KOCBEHHOTO
y4acTHs B IPOU3BOACTBE TPEX T'PYIIT IPOU3BOIUTEIICH:

* HaceJlieHWd — oOIUlaTa TpyJa HAEMHBIX PAaOOTHUKOB, AOXOHBI OT
COOCTBEHHOCTH, MPEAIPUHUMATEIBCKUM (CMEIIaHHbII) TOXO0;

* IPEANPUATHI U OpraHU3aluil — MPUObLIb;

* TOCYJIapCTBa — HAJIOTY Ha MPOU3BOJCTBO U UMIIOPT.

CBoe canb0 MEPBUYHBIX JT0XOAOB JT00ABISET U CEKTOP «OCTAJIbHOM
MUDY.

Cyer BTOPHYHOIO  pacHpefejJeHHsi  JAOXOAOB  ITOKa3bIBAET
nepepacupescsicHue IEPBUYHBIX JOXOAOB, T.€. TO, KaK pa3jIn4YHbIE
TpaHC(EpPTbl HM3MEHSAIOT CajdbJ0 MEPBUYHBIX JOXOJOB, Iepepacupenemss
JI0XOJI B COOTBETCTBHM C TEKYIIEH COIMAIbHO-3KOHOMHYECKOW IMOJIUTUKON
rocyaapcTBa, Kak (OpMUPYETCS PacloiaraeMblid JOXO/I.

3aBepuiaeT Ipymiy CYETOB JOXOJOB CYET MCIOJb30BAHUS 10XO010B.
OH mnoka3bIBaeT, Kakas 4YacTh JOXOJd, HaxXONSIAsCAd B PaCIOPSIKEHHUU
JOMAIIHUX  XO3SKCTB, OpPraHOB TOCYJAPCTBEHHOIO  YIPABICHHUS U
HEKOMMEPYECKUX OpraHu3aluii, OOCIYyKMBAIOLIUX JOMAIIHUE XO3SICTBa,
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UCIIOJIb30BaHA Ha MOTpedJieHne M cOepexeHue. Y OCTalbHBIX CEKTOPOB
pacroyiaraeémblii 10X0/ paBeH COEPEKEHUIO (TOIBKO Y IEHCUOHHBIX (DOHI0B U
CTPAaXOBbIX KOMITAHUI UMEIOT MECTO MOIMPABKH).

CooTHolIeHHEe MEXIYy TMOTPEOJICHUEM U HAKOIUJICHUEM SIBIISETCS
BAKHEMIIEN  XapaKTEpUCTUKOW  pa3BUTUS  DKOHOMHUKM.  KoHeuHoe
noTpebiieHre B 3TOM CYETE XapaKTepU3yeTcsi Kak pacxoibl Ha Hero. U stum
OHO OTJIMYAETCS OT (PAKTUYECKOTO MOTPEOICHHUS.

[TonpaBka Ha mepepacrpeesieHne ColraibHbIX TpaHC(HEPTOB B HATYpe
MO3BOJISIET BBISIBUTH T€ PACXOJIbl, KOTOPBIE MPOU3BOJSAT CEKTOPA OPraHOB I'O-
CYJIapCTBEHHOI'O YIIPABJIEHUS M HEKOMMEPYECKHX OpraHu3aluid B TMOJB3Y
WHIMBUIYAbHBIX JOMAIIHUX XO3SWUCTB. JTa MOIMpaBKa K PacrlojaraéMoMy
I0X0Nly (pUKcHpyeTcs B OTICIBHOM CUeTe IepepacipesieiieHusl JOXOJI0B B
Hatype. @akTuueckoe mnOTpeOJIeHHE, B TOM 4YHCIE€ HWHAWBHIyaIbHOE
(IoMamHUX XO34MCTB) M KOJUIEKTMBHOE (OpPraHOB T'OCYJIapCTBEHHOTO
yhOpaBieHUs), (QUKCUPYETCs B TMOCIETHEM CYETe JOXOJ0B — CUETe
MCIIOJIb30BAHUSI CKOPPEKTUPOBAHHOI'O PACIIOIaraeMoro A0X0/1a.

Cuer omepanmui ¢ KanmMTaJOM OTPAXACT HUCIOJb30BAHUE BAJIOBOTO
HAIlMOHAJIBHOTO COEpEeKEHUs Ha MPUPOCT MaTEPUATIbHBIX U HEMATEepUaATbHBIX
aKTUBOB, TOKAa3bIBAET, UTO JJIi DKOHOMHMKH B II€JIOM cOepekeHHe paBHO
KaluTaJOBIOKEHUSAM, T.€. BAJOBOMY HAKOIUICHMIO HOBOIO OCHOBHOTO
KanuTaja ¥ UW3MEHEHHWIO 3allacoB MaTepUajbHBIX OOOPOTHBIX CPEICTB.
@OuHAHCOBBIH CYET MOKA3bIBAET, KaK HA YUCTHIEC KPEIUTHI UIIN YUCTHIC TOJITH
BJIMSIET MPUOOpPETEeHNE WU JIUKBUIAIMS (PMHAHCOBBIX aKTUBOB. B 3TOM cuete
HET KOHEUHOU OanaHcupyromel crarb. Yucroe npuodbpereHne GuHAHCOBBIX
aKTUBOB JIOJDKHO OBITh PABHO YHUCTOMY MPUOOpPETEHUI0 (PUHAHCOBBIX
o0sa3aTenbcTB. TeM caMbIM 3aKaHYMBAeTCs BCS ILENb OINEpanui, KOTopas
Hayajlacb C NPOU3BOJICTBEHHOW JEATEIBHOCTH B CUYETE€ IPOU3BOJCTBA.
CBoeoOpa3Hoil CBOJHOW Tabnuiiel ABISETCS cYeT TOBapoB M ycayr. Kak u
BCE CYETa, OH COCTOUT U3 JIBYX YacTel, OJIHAKO BCE €r0 CTaTbU MEPEHECEHbI
u3 Japyrux cueroB. OH XapakTepuzyeT oOmuili 00bEM pPecypcos,
CKJIQJbIBAIOIINXCSI M3 BBIMYCKa MNPOAYKTOB M YCIYr M HMMIOpPTa, M HX
UCIIOJIb30BAaHUE Ha TMOTpedlieHHe — TMPOMEXKYTOYHOE U  KOHEYHOE,
HAKOIUJIECHUE OCHOBHOTO M OOOPOTHOrO KamuTtaia, sKkcrnopt. Cuer He uMeer
OanaHCUPYIOIIEH cTaTbU, OH cOATaHCUPOBAH MO ONPEIETICHUIO.

4.2. Cucrema nokasareJieii IkoHOMH4YecKuX pe3yabTaToB B CHC

Cuctemoil Ha3pIBAIOT HAOOp MOKa3aTesel, KOTOpble B3aUMOCBSI3aHbl, 1
pacCUMTBHIBAIOTCA HA OCHOBE EIUHBIX METOJI0JIOTHYECKUX MPUHIIUIIOB,
JOTIOJIHSIIOT ~ APYr Jpyra W OpPUCHTHPOBAHbI Ha JIOCTHXKEHHUE ILIEJU
UCCIIEJIOBAHUs, B JIAHHOM CJilydae — Ha XapaKTEPHUCTUKY PpPe3yJIbTaTOB
SKOHOMHUYECKOH NEITEIIHLHOCTH.

Cucrema nokazaresneil 5JKOHOMHUUYECKOM JIeSITEIbHOCTH, UCTIOJIb3yeMasl B
MEXTyHAPOIHOW CTaTHUCTHYECKON MPAKTHUKE W pa3pabareiBacMas B CHCTEME
HaIlMOHAJILHBIX CYETOB, OTpakeHa B Tabsmie 3.3.
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Tabmauua 4.3.

IToxa3zaTen 3 KOHOMHYECKOM AeITeIbHOCTH
U MeToauka ux pacuera B CHC

No [Toka3zarenb VYcnoBHOE AJIropuTM pacyeTa
/1 o0003HaYeHHE
1 | Beimyck B B =B (I) + B(Y)
2 | [IpomexxyToyHOE OTpEedIECHUE [I11
3 | BanoBas nobaBiaeHHass CTOUMOCTD BJIC BJC=B-TIIT+4YHII+-YHU
4 | BanoBoil BHYTpeHHHIA IPOTYKT BBII BBII+) BJIC=) B- IlI1+
+> YHIT+Y YHN=) BJ/ICo-
=>BJICc
5 | Hayor Ha 106aBiI€HHYIO CTOMMOCTD HJC
6 | YucTele HaJIOTH Ha OU3HEC YHUN
7 | YUncTble HAJIOTH HA MPOIYKTHI YHII
8 | Koneunoe notpebieHme KII KII=BHP/I-BHC
9 | UucTslil BHYTPEHHUN TTPOTYKT UBIT (HN) UBII=BBII-ITOK
10 | HarmonanbHbIN 10X0 HJI HAJI=TTJ1+CD]]
11 | IToTpebaeHre OCHOBHOI'O KalMTala I[TOK
12 | TlepBuuHbIe JOXOABI TI11
13 | BayioBast nprOBLIH 5KOHOMUKH BIID BII2=) BlIlo-=) Bllc=BBII-
-OT-YHII-YHU
U3 HEe
oTpaciieit BIIDo BIID=YI120+[10Ko
CEKTOPOB BIIOc BII9=YII9c+I1OKc
14 | Yucras npuObLIbL SKOHOMHUKH qIio UIID=(B-III)-
-(OT+UH+IIOK)
15 | HanmonanwHbIi pacnonaraemserit goxon | HP/] HPI=BHAP+UTT
16 | BanoBoii HallMOHATBLHBIN BHP/] BHP/1=) BP1c=BHC+KII
pacrnoJjiaraeMblid
Hoxon
17 | BanoBoii pacnosiaraeMslil 10X0[1 BP/Ic
CEKTOPOB
18 | UncThli HAMOHAIBLHBIN YHP/] UYHP/I=BHP/I-ITOK
pacrnojiaraeMblid
Joxon
19 | BanoBoii HalMOHATBEHOE COEpEKEHNE BHC BHC=BHP/I-KII
20 | Yuctele TeKyume TpanchepThl n3-3a 1T
['panunb
21 | Canbao ¢pakTOpHBIX (IEPBUYHBIX ) Coa
JIOXOJIOB C
OcTajbHBIM MUPOM
22 | Onara Tpy1a HAeMHBIX paOOTHUKOB oT
23 | HucThle HAJIOTH HA MPOU3BOJCTBO YHII
OCHOBHBIM MAaKpO3KOHOMHNYCCKUM [IOKa3aTecJIEM PE3YJILTATOB

(GYHKIIMOHUPOBAHUS JKOHOMUKH B CTaTUCTUKE MHOTHX CTpaH, a TaKkKe
MexayHapoaHbeix opranuzanuii (OOH, O32CP, MB®, MBPP) saBusercs
BaJI0BOil BHYTpeHHu#l mnpoaykr (BBII), kotopslii wuCHone3yercs MOpu
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MEXKIyHApOJHBIX COMOCTABJICHUSIX M TpPU pacyeTax oOOIIECTBEHHOU
NPOU3BOJIUTEIIBHOCTH TpyJa W JAPYrUX I[OKa3arejled HSKOHOMHYECKOMN
3 PeKTUBHOCTU. DTO IEHTPaJbHBIA MOKa3aTedb CHUCTEMbl HAIIMOHAIBHBIX
CYETOB, XAapaKTECpU3YIOLIMK KOHEYHBIM pPE3yJbTaT [POU3BOJACTBEHHOMN
NESATeIbHOCTH YKOHOMUYECKUX €JMHUI] — PE3UJICHTOB Ha SKOHOMHUYECKOU
TEPPUTOPUH CTPAHBI 3@ TOT WA UHOU MEPUO/.

BBII npeocmasnaem coboil 6an08y0 Cmoumocms 6cex npooyKmoes u
yciye, CO30AHHBIX HA MeEPPUMOpUU OAHHOU CMPAHbL 6 MmeyeHue
OnpeoeeHH020 CpoKa, 3a 6blYemOM CHIOUMOCHU UX HPOMENCYMOUHO20
nompebnenus. OH SBIAETCS OCHOBHBIM B  CHUCTEME IIOKazaTese
SKOHOMHUYECKUX  pE3yJIbTaTOB, XapaKTEpPU3yeT KOHEUHbIA  PE3yJbTaT
MIPOU3BOJICTBEHHOM AEATEIbHOCTH Ha SKOHOMUYECKOW TEPPUTOPHUH CTPAHBI 32
TOT WM WHOHN Tepuona B cepe Kak MaTEepPHAIBHOTO MPOW3BOJCTBA, TaK H
HEMATEPUAIIbHBIX YCIIYT.

Cucrema mnokasarened SKOHOMHUYECKOW JEATEIBHOCTM Ha YpPOBHE
MaKpOIKOHOMHKH BKJIIOYAECT:

BhITTyCK (B);

BaJIOBOM BHyTpeHHUM npoaykT (BBII);

YUCTHIN BHyTpeHHUM npoaykT (UBII);

HanuoHanbHbIN noxo (H/);

BaJIOBOM HallMOHAJIbHBIN pacrionaraemsiii joxoa (BHPI);

YHCTHIM HAIIMOHAIBHBIN pacnojiaraemselii qoxoa (YHP/I);

BaJIOBYIO pUObLTH 9koHOMUKH (BI1D);

YUCTYIO MpUObLTL SKoHOMUKH (UI1D);

BaJIoBOE HannoHanbHOe coepexenne (BHC);

gyrcToe HannoHanbHOe coepexxernne (UHC).

Kaxnomy u3 0CHOBHBIX MakposkoHoMuueckux nokasarenein CHC, kak
MPaBUIIO, COOTBETCTBYET AHAJIOT, PACCUUTAHHBIM HA YPOBHE OTIEIbHBIX OT-
paciei, CeKTOPOB SKOHOMMKH WJIM KOHKPETHOTO MPOW3BOIAUTENS, XO3SMUCT-
BYIOLLETO CyObeKTa:

BhITTyCK (B);

BajioBas jio0aBieHHas croumocts (BJ1C);

yucTas godasiaeHHas croumocts (YC);

npu6OsLUIb BasioBas (I1B);

npubbUTh ynctas (I1Y);

yucThld cmemmanabiil goxon (UC/);

npeanpuHuMarenbekuid goxon (I11) u ap.

K nepsuunvim 0oxooam oTHOCITCS TOXOIBI OT MPSIMOTO M KOCBEHHOTO
y4acTusi B MPOU3BOJACTBEHHONW YKOHOMUYECKOU AESTEILHOCTHU: OIIaTa TPya,
pUOBLTH, HAJIOTH HA MPOU3BOACTBO, TOXOIBI OT COOCTBEHHOCTH (TIPOIEHTHI,
JTUBUJICH/IbI, PEHTA U JP.).

Jloxoovr om cobcmeenHocmu BKIIOYAIOT JOXOAbI, MOJIydaemble WIIU
BBIIIJIAYMBAEMbIE ~ MHCTUTYIMOHAJIBHBIMU  €IMHHUIIAMH B  CBS3U  C
MpeOCTaBJICHUEM B TOJIb30BaHUE (PMHAHCOBBIX AKTUBOB, 3€MJIM M JPYTHUX
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He(pMHAHCOBBIX HEMPOU3BOJCTBEHHBIX aKTUBOB (HEJpa U APYrue MPUPOIHbIC
aKTHUBBI, MATEHTHI, TULEH3UHU U T.IL.).

Banosas npubvine npencraBiser co0oOMl Ty YacTh J100aBICHHOMU
CTOMMOCTH, KOTOpasi OCTAeTCsl y MPOM3BOJUTENEH MOCIE BhIUETA PACXOOB,
CBSI3aHHBIX C OIUIATOM TpyJa HAEMHBIX PAOOTHHKOB, YMCTHIX HAJOTOB Ha
MPOU3BOJACTBO M HMMIOPT. DTa CTaThs M3MEpSeT NPUOBLIL (WM YOBITOK),
MOJIYYEHHYIO OT IIPOU3BOJICTBA, /10 YUYETa I0X0/I0B OT COOCTBEHHOCTH.

Yucmasa npubvlie SKOHOMUKHM TPEACTaBISeT CcOOOM IOKa3aTelb
MaKpOIKOHOMHYECKOW NpHUObUIM, pPACCUUTHIBAEMBIM KaK pPAa3HOCTb MEXKIY
BajoBoi mpuObBUIEI0 dSkoHOMUKH (BIID) u morpebienneM OCHOBHOTO
kanutana (IIOK):

UII> = BIID-ITIOK.

JInsi HEKOPNOPATUBHBIX MPEANPUITHN, NPUHAMJICKAIIUX JOMAITHUM
X034MCTBaM, IJI€ YIEHbI JOMAITHUX XO3UCTB MOT'YT ITPOU3BOIUTh HEOTIAUH-
BaeMbI€ TPYAOBbIEC 3aTpaThl, JAHHASI CTAThi COAEPMHUT JIEMEHT BO3HAIPAXK-
JeHusl 32 paboTy, KOTOPBIM HE MOXET ObITh OTAENIEH OT J0XO0Ja Biajelbla
WIM NpeAnpuHuMaresisa. B 3Tom ciydae craTbs Ha3bIBA€TCS CMEIIAHHBIM J0-
XOJIOM.

[ToTpebneHne OCHOBHOIO KamuTaja MpeiCcTaBisieT coO0 yMEHbIICHUE
CTOMMOCTH OCHOBHOTO KalMTajia B TEYEHUE OTUYETHOTO MEPUO/ia B pe3yJibTaTe
ero (pM3MUYecKoro ¥ MOpPajIbHOTO U3HOCA U CITyYalHBIX MOBPEKICHUMN.

Kpome toro, UI1D mosxker ObITh HCUUCIIEHA KaK PA3HOCTh MEXIY BaJlo-
Bol nobasnenHor croumocthio (BJIC), onpeneneHHol Kak pa3HUILIA MEXKTY
BbIyckoM (B) u nmpomexyrounsiM notpednenuem (I1I1), u cymmoit orutatsl
tpyaa (OT), BkIItO4asi OTYUCICHUS HA COLMAIbHOE CTPAXOBAHUE, YUCTHIX Ha-
joroB Ha npou3BoacTBO (YH) u norpediennst ocHoBHoro kanurana (ITOK).

YIldo = (B - IIII) - (OT + YH + I1OK).

Pacnonacaemviii  0oxo0 mpencraBisieT coOOH  I0XO0A, KOTOPBIM
WHCTUTYLIMOHAJIbHAS €MHUIA paclojaraer Jjisi KOHEYHOro MoTpedsieHus u
coepexxenusa. OH paBeH cajlpJO0 MEPBUYHBIX JOXOJI0B MHUHYC JOXOIbI,
NepelaHHble B KAYECTBE TEKYLIMX TpaHC(HEPTOB, TUIIOC MOJIYYEHHbIE TEKYIUE
TpancepThl. CymMma pacrnojaraéMbix JOXOAOB BCEX HHCTUTYIIMOHAIBHBIX
CIMHUII-PE3UICHTOB paBHAa BaJIOBOMY HAIIMOHAJILHOMY pacrojaraeMomMy
JIOXOY.

Pacnonacaemoviii nayuonanvuviti 0oxoo (PHJI) B pbIHOUHBIX IEHAX
npeacTtasiasier coboir YHJ[ momoc yumcThie Tekymme TpaHcpepTsl H3-3a
rpanuubl (UTT) (T.e. mapeHus, MoKEepTBOBAaHMS, T'yMaHUTapHas MOMOIb, a
TaK)X€ aHAJIIOTUYHBIE MEepepaclpeeIUuTebHbIE MOCTYIJIEHUS U3-3a TPAHULIbI
32 BBIYETOM AHAJIOTMUYHBIX TpaHC(HEPTOB, EPEAAHHBIX 33 TPAHMILY):

PHJ=YHJ] + UTT.

Pacnosmaraemblli HalMOHANBHBIA JOXOJ H3MEPSAET CyMMy JOXOJOB,
KOTOPYIO PE3HUJIEHTHl CTPAaHbl MOTYT HCIONb30BaTh JMOO JJIsi KOHEYHBIX
NOTPEOUTENILCKUX  pacxonoB, Jubo ausa  cOepexenus. KoHeuHble
NOTPEOUTENBCKUE PACXO/IbI BKIIIOUAIOT PACXOAbl HA MPUOOPETEHNE TOBAPOB U
yCIyr JOMAIlHUMH Xo3siicTBaMu. K HUM OTHOCSATCS M KOHEYHbBIE
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NOTPEOUTENILCKUE PACXOJbl OPraHoOB T'OCYJIapCTBEHHOTO YHpPaBJICHUS U
YACTHBIX HEKOMMEPYECKMX OpraHu3aluil, OOCIyKUBAIOIIUX OMAIIHUE
XO35IUCTBA.

Banosoui nayuonanvuwiii pacnonazaemoiii doxoo (BHPII) pasen BBII B
PBIHOYHBIX II€HaX IUTIOC (MHHYC) YKHCTO€ CalbJ0 MEXIy HallMOHAJILHOU
DKOHOMHUKONH M «OCTJIbHBIM MHPOM» IO HaJloraM Ha MPOU3BOJACTBO U
UMIIOPT, CyOCHAMSM, OIUIaTe TpyAa, JA0X0JaM OT COOCTBEHHOCTH U
peANpPUHUMATEIBLCKOMY JOXO0/dY, ONEpalusM CTPaxOBaHUS OT HECYACTHBIX
ClIly4yaeB M JIpyruM TeKyluM TpaHcdepTam. BanoBoil HalmoHalIbHbBIN
pacnoJiaraéMbii JOXOJ U3MEPSET PEAbHBIN JOXOJ, KOTOPBIA UCIIOIB3YyETCS
JUIsT KOHEYHOTO TOTpeOieHuss u cOepekeHWs HaIuu, T.. SBISETCA
MCTOYHUKOM BCEX JI0XOJIOB, MOTPEOICHUS U COEPEKEHMSI, HEOOXOANUMBIX JIJIst
JANbHEHIIETO Pa3BUTHS OKOHOMUKH W  YBEIIMYEHHUS HAIMOHAIBHOTO
ooraTcTsa.

KonnuecTBeHHass CBsI3b MEXy BAXXHEWIIMMHU I[MOKA3aTEIsIMU HOBOWU
CHC — BajnoBbIM BHYTPEHHHM IPOJYKTOM, BaJIOBHIM HAIlMOHAIBHBIM JO-
XO0JIOM U BaJIOBBIM HAIMOHAJILHBIM PacIiojiaraéMbIM JOXOJ0M MPE/ICTaBICHA B
CIIEIYIOLLEU CXEME:

A. BBIL

b. [lepBuuHbIe 10XO/IbI, MOTYUYEHHbIE PE3UACHTAMH JAHHOW CTPAHBI U3-
3a TpaHulbl (AOXOAbI OT COOCTBEHHOCTH, OIUIaTa TpyJa, HAJIOTH Ha
MIPOU3BO/ICTBO).

B. [lepBuuHbIe 10X0/IbI, BHITIIIAYEHHBIE 32 TPAHMUILY.

I''BHJ (A + b - B).

. Canbio Tekymux TpaHchepToB, MOTYYECHHBIX PE3UACHTAMH JTAHHOMN
CTpaHbBI U3-32 TPAHUIILI (TYMaHUTApPHAS MTOMOIIb, MTOJAPKH POJACTBEHHUKOB U
T.J.).

E. BHPJI (T + ).

Yucmeotil Hayuonanvuuli pacnoaazaemviii 0oxoo (UHPJl) npencrasisiet
co6oii pazHocTh Mexay BHPJI u morpeGieHueM 0OCHOBHOTO KanuTaa:

YHPJI = BHP/I - TIOK.

Coepeacenue (C6) — yacte BHPJI, koTopass He BXOIUT B KOHEUHOE
norpebiieHre ToBapoB U yciuyr. [lo SKOHOMHYECKOMY CMBICITY 3Ta CTaThs
COOTBETCTBYET CJIOKMBILIEMYCSI B OTEYECTBEHHON NPAKTUKE IOKA3ATEII0
«Haxonnenue».

CbepesiceHue — KaTeTOpHsi, OTpaXkarolasi Ty 4acTh PacroyiaraeMoro
JI0X0/1a, KOTOpasi 0CTajgach MOCJE BbIYETA PACXOJI0B Ha KOHEUHOE MOTpeldIie-
Hue. OHO ompenensieTcd Kak pa3HOCTh MEXKIY CYMMOW TEKYIIMX JO0XOJ0B
(I:) u cymmoit texkymux pacxonos (P,):

Co=/I,-P..

COepexxeHre SIBISETCS WCTOYHUKOM (PMHAHCUPOBAHMS KAIMMTAIBHBIX
3aTpar: KalmuTaJbHOI'O CTPOUTEILCTBA, MPUOOPETEHUS OCHOBHBIX (DOHIOB,
HEMaTEePUAIBHBIX aKTHUBOB (ITaTEHTOB, JIUIICH3WH U T.IL.), a TAKXKE MPUPOCTA
(UHAHCOBBIX aKTUBOB. B ero 00beM Takke BXOJUT YUCTOE CANIbJ0 (TOJI0XKH-
TEIbHOE WJIM OTPUIATENBHOE), KOTOPOE MPEACTABISIET COO0N pa3HUILy MEKIY
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U3MEHEHUSIMU CTPAaXOBBIX PE3E€PBOB B MEHCHOHHBIX (POHIAX OTEYECTBEHHBIX
JOMAaITHUX XO3SIICTB, HAXOJIMIMXCS B 3apyOeKHBIX CTPaxoBBIX Op-
TaHU3AIMAX, ¥ U3MEHEHHUSIMU CTPaXOBBIX PE3epBHBIX (POHIOB MHOCTPAHIIEB,
HaXOJSIIINXCSI B OTEYECTBEHHBIX CTPAXOBBIX OpPraHU3aIUsIX.

COepexxeHre — OIMH M3 BaXHBIX IIOKazareled HKOHOMHYECKHUX
pe3ynbTaToB. Hamuune BaoBOro cOepexeHusi CBUIACTENbCTBYET O TOM, YTO
polecC BOCHPOM3BOJACTBA OBbUT pPACIIMPEHHBIM, YTO HE BCE JOXObI
UCIOJIb30BaHbl Ha oTpedsienne. Ero o0beM onpenesnsieT BO3MOKHOCTH POCTa
HAKOIUJICHUS! HAIIMOHAJIBHOTO 0OraTcTBa B pe3yJjbTaTe TpyAa IaHHOTO rojia.

Banosoe coepescenue (Haxoruienne) kak nement BBII Bxitouaert:

* BAJIOBOE HAKOIUIEHHE OCHOBHOT'O KaluTalla — OCHOBHBIX (DOHJIOB;

* IPUPOCT (M3MEHEHNE) 3a11aCOB MaTEPHAIbHBIX 00OPOTHBIX CPE/ICTB;

* YUCTOE MNPUOOPETEHHE UEHHOCTeW  (IOBEJIMPHBIX  M3IEIIHMH,
aHTHKBapHaTa,

KapTHUH U T.I1.).

[leHHOCTH — 3TO MpeaAMETHI, 00JaatoUMe CIOCOOHOCTBIO COXPAHSTh
CTOMMOCTb B TE€UEHHE JJIUTEIBHOTO BPEMEHH, HApUMEp, POU3BEACHUS UC-
KyCCTBa, IOBEJIUPHBIE U3AEIIUS U JP.

Hakormnienne MoXeT ObITh MCUMCIECHO M HAa YUCTOM OCHOBE, T.€. 3a
BBIYETOM MOTPEOICHUSI OCHOBHBIX (POHJIOB.

BanoBoe cOepexxenune (HaKoIIeHHE) MOKa3bIBa€T O0BEM MOJYUEHHBIX
pEe3uJCHTaMU TOBApOB M YCIYI, IMPOU3BEIEHHBIX, HO HE IMOTPEOJICHHBIX B
TEKylIeM Tepuoje. IT0 cOepekeHHE /10 BbIUETa MOTPEOJICHUS OCHOBHOTO
Kanurana.

Banosoe nayuonanvuoe coepescenue (BHC) paBHO cymMe BamoBBIX
coepexxenuit Bcex cexktopoB (BCc):

BHC = BCe.

Yucmoe nayuonanvroe coepexcenue (HHC) paBHO pa3HOCTH MEKITY
BHC u norpe6ienrieM OCHOBHOIO KanuTaa:

YHC = BHC-IIOK.

B noBo#i meroponornn CHC 1993 r. B cocTtaB BaJIOBOr0 HAaKOIUIEHUS
(cOepeskeHus) BKIIIOUEHA HOBAsl CTAaThsl, paHEE HE yUUThIBaeMasl IPU pacueTe
ATOTO MOKAa3aTesl, — 3aTpaTbl HA IPUOOPETEHHE LICHHOCTEH.

Banosoe naxonnenue (BH) ocHOBHOTO KamuTana mpeacTaBiseT coOoi
BJIO’)KCHUE MHCTUTYIMOHAJIBHBIMH EIUHUIIAMU-PE3UICHTAMHU CPEACTB B 00b-
€KThl OCHOBHOI'O KalluTasa /Ui CO3JaHHsl HOBOTO J10X0ja B OyayIleM IyTeM
UX HCIOJB30BaHUS B TNPOU3BOACTBE. BanoBoe HaKOIUIEHHE OCHOBHOTO
KanuTasaa BKIIOYAeT CIACAYIOIMNE KOMIIOHECHTHI:

* NPUOOPETEHHE HOBBIX M COXPAHEHUE CYILIECTBYIOIIMX OCHOBHBIX
($OHIOB 32 BRIYETOM BHIOBITHS;

* 3aTpaThl HAa YIYYIICHUE HEMPOU3BEICHHBIX MAaTEPUAIbHBIX AKTHBOB;

* pacxonbl B CBA3M C Iepenayedl mnpaBa COOCTBEHHOCTH Ha
HETPOU3BE/ICHHBIC AKTHBHI.

BanoBoe  cOepexxeHue  (HaKkoIUIEHUE), paccMaTpUBaeMoe  Kak
MPEBBIIICHUE PACIIOIAraéMoro J0X0/Aa Haj pacxoJaMu Ha MOTpeOJeHue, He
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ClIeAyeT CMEUIMBaTh C MNPUPOCTOM JICHE)KHOM HATUYHOCTH U JICHEXKHBIX
BKJIAJIOB, HA3bIBAEMBIM B OTEYECTBEHHOW MPAKTUKE WHOTIa cOepekeHusIMU. B
JNEeUCTBUTEIBHOCTH 3TOT MPHUPOCT MOXKET OBITh CBSI3aH JIMIIbL C U3MEHEHUEM
dbopMBbI aKTUBOB, HANpUMEp, MPOJaxa akIui, OONHUraiui, MaTepualibHBIX
aKTUBOB MOXET HUMETh CBOUM pPE3yJbTaTOM IMPUPOCT JEHEr, OJHAKO K
coepexenuto B nonnmanuu CHC 310 He oTHOCHUTCS.

Kak y»xe roBopuioch, BaJIOBOE€ HAKOILJIEHUE BKIIFOYAET TPU DJIEMEHTA:
BaJIOBOE HaKoOIIeHuE OCHOBHBIX (hoHI0B (BHOD), mpupoct marepuaibHbIX
o6opotHeIX cpeAcTB (IIMOC) u uncteie nmokynku nenHocre (UIIL). Cre-
JIOBATEJIHHO, BaJIOBOE HAKOTICHUE MPEACTABIISIET COO0M CyMMY:

BH = BHO® + IIMOC + UIILI.

HucTele TOKYNKM LEHHOCTEW OIPENECISAIOTCS KaK CTOMMOCTbh HX
IPUOOPETEHHS 32 BBIUETOM WX Tpojax. [Ipu 3ToM Ha ypoBHE SKOHOMUKH B
HEJIOM TMOKYNKA M MNPOAAXH CYHIECTBYIOIIMX IIEHHOCTEH B3aUMHO
MOTAIIAIOTCS, HE OTPaKasCh Ha MX HATMYHOM oO0Bbeme. B oObeme BasioBOTO
HAKOIUICHUS] JOJDKHO TaKXE€ YYHMTBHIBATHCA BHEIIHEE CallbI0 IOKYIOK
LEHHOCTEM, T.. 00bEM YUCTBIX MPUOOPETEHUI UMIIOPTUPYEMBIX LIEHHOCTEH.

B CHC 1993 r. usMeHuiCA COCTaB BaJOBOTO HAKOIUICHUSI OCHOBHBIX
(GOH/IOB 3a cUeT BKIIIOUEHHSI B HETO CIIEIYIOLIUX CTATEMH:

* 3aTpaT Ha MPUOOPETEHUE MPOTPAMMHBIX CPEJICTB ISl KOMIIBIOTEPOB;

* pacxoJ0B Ha I'e0JIOrOpa3BEeIKY;

* CTOMMOCTH OpUTHMHAJIOB JIMTEPATYPHBIX U  XYJOKECTBEHHBIX
IIPOU3BECHUN;

* pacxoJ0B OPraHOB TOCYJAPCTBEHHOIO YIpPaBJIEHUS Ha MOKYIKY
TOBAPOB M YCIIYT JJIsi BOGHHBIX HYX]1 (0OOPOHBI).

DTO pacuiMpeHHue TPAKTOBKU COJACPKAHUS BaJOBOIO HAKOIUICHHS
OCHOBHBIX (DOHJIOB, YBEIMUYMBAIOMINX IPU TPOYNX PABHBIX YCIOBHUSX HE
TOJIBKO 00bEM BaJIOBOTO HAKOIUICHHS B IiejoM, HO u oO0veM BBII, crnemyer
MPUHUMATh BO BHUMAHUE MPU U3YYCHUU JTMHAMUKH yKa3aHHBIX MTOKa3aTeseH,
4yTO TpeOyeT MpeABAPUTEIBLHOIO UX MIPUBEICHUS K COIIOCTABUMOMY BUTY.

B CHC npeagycmoTpeH Takxke mokaszaTeslb KalUTaIbHBIX 3aTpat, KOTO-
pbIil KPOME YIOMSIHYTBIX PaHEE 3JIEMEHTOB BKJIIOYAET MOKYIKY 3€MJIA U JIpY-
I'MX HENPOU3BE/ICHHBIX AKTUBOB.

Oco0oro yrnomMuHaHUsl 3aCiIy’KHMBaeT TPAKTOBKA B CUETaX HEKOTOPBIX
MOKa3aTesed, CBSI3aHHBIX C BHEIIHETOPrOBOM JEATENbHOCTBbIO, & HMEHHO
BaJIOBOT'O BBHIMTYCKA BHEIIIHEW TOPTOBIM M Hajora Ha UMnopT. OOmuii moaxo;
K OINPENIETICHUIO 3TUX KaTEropuil B CU€Tax COCTOUT B CIEAYIOUIEM. Banoegoi
8LINYCK GHewHeli Mmop2osiu TPUHUMACTCS PaBHBIM H3JEp>KKaM oOparieHus
BHEIIIHETOPIOBBIX OPraHU3allMil MIIOC HOpMasibHasl MPUObLIb, OCTAIOIIASCA Y
HUX TIOCJE Tepeayn B OIODKET JTOXOJ0B, BOSHUKAMOIIMX 33 CYET PA3HHIIBI
MEXJy BHYTPEHHUMHU U MHUPOBBIMU LIEHAMU. DTU Mepeayu AOXOA0B OTpa-
KAIOTCA B CUETAX KaK HAI02 HA UMNOPM.

Canvoo euewnell mopeo6nu TPEACTABISIET COOOW pasHULy MEXIY
SKCIIOPTOM U UMIIOPTOM TOBAPOB U YCIYT.
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CaiibJ10 110 TEKYIIEMY CUETY ONepaluii ¢ APYruMU CTpaHAMU IIPEACTaB-
JSET CO0O0M callbJI0 TEKYIIUX JTOXOJ0B, MOJTYYEHHBIX M3-3a TPAHUIIHI (OTUIaTa
TpyJAa, 10X0JI0B OT COOCTBEHHOCTH, TPAaHC(PEPTOB).

TakoBbel ocHoBHBIE TToKa3aTen CHC, ucunciseMble 11 S)KOHOMHUKH B
1[EJIOM, KOTOpbIE MPEACTOUT BHEIPUTH B PEryJisipHyt0 mpaktuky crpan CHIT
yke B Omkaiimue roael. O Hako HaJ0 OTMETUTh, 4To coBpemenHass CHC —
9TO CYeTa M IIOKa3aTeJM HE TOJBKO JJId DKOHOMHUKH B II€JIOM, HO M JJId
OT/ICJIbHBIX CEKTOPOB SKOHOMUKH.

AHaJMTH4YeCKHe BO3MOKHOCTH, 32/1a4M U OCHOBHbIE HANIPABJIEHUSI
anagu3a CHC. Ampamm3 sBiIsgeTcsd 3aKIIOUYMTEIBHBIM DJTAllOM BCSIKOM
skoHOMHYecKor  paborel. Hammume B CHC  orpomHoro o0Gwbema
B3aMMOCBSI3aHHOW uWHMOpManuu obecrieurBaeT BO3MOXKHOCTh IPOBEICHUS
KOMIUIEKCHOro aHanm3a. HMccnemoBanme o0000mAOMMX SKOHOMHYECKHX
nokKazaTejled B HX B3aUMOCBA3M MO3BOJSET MOJYYUTh KOMIUIEKCHYIO
CTaTUCTUYECKYI0 XapaKTepPUCTUKY HSKOHOMHUYECKHUX MPOIIECCOB, CHenaTh
000CHOBaHHbIE BbIBOABI 00 3(()EKTUBHOCTH SKOHOMHUYECKON MOJUTUKU U
NPUHUMATh CBOEBPEMEHHBIE MEpPbl [JII KOPPEKTUPOBKH SKOHOMHUYECKOUN
JIESITEILHOCTH 1 BHEIITHEOKOHOMHUYCSCKHUX CBS3EH.

ITepexon k CHC pacmupsier BO3MOXXHOCTH aHallu3a B CHIIYy psaa
MIPUYMH.

Bo-nepBrix, oTMedaetcss Oojblas MOJTHOTA OXBaTa OOBEKTa: TOMUMO
XapaKTePUCTHKH TMPOIecca MPOU3BOACTBA MAaTEPHAIIBHBIX Oar (MMPOIyKTOB) B
CHC otpaxkaeTcst ¥ pouecc MPOU3BOICTBA HEMATEPUATIBHBIX YCIIYT.

Bo-BTOpBIX, paciimpsieTcss YUCI0 TPYNI SKOHOMUYECKUX areHToB. J[o-
MaIlTHAE XO3SMCTBAa, HEKOMMEPYECKHE OpraHu3allud, WX OOCIyKHBAOIIIHE,
¢buHaHCOBBIE W HE(UHAHCOBBIE KOPIIOPAIMM — HOBBIE CyOBEKTHI aHAIHM3a
OTEYECTBEHHOW HSKOHOMUKH. JleeHre IKOHOMUKH Ha CEKTOpPbl MO3BOJISET
MPOAHANIU3UPOBATh JBUKEHUE MOTOKOB JI0XOJIOB B IKOHOMHUYECKOW >KU3HU
CTpaHbI B yBsI3KE ¢ (pakTOpaMu MPOU3BOICTBA.

B-TpeTbux, MOBBIMIAIOTCS BO3MOXKHOCTH aHaiW3a (PUHAHCOBBIX
MOTOKOB HapsiAy C TPAAUIMOHHBIM aHAIM30M MAaTePHUATIbHO-BEIIECTBEHHBIX
MOTOKOB, TEXHUKO-9KOHOMHYECKUX ACIIEKTOB ITPOU3BOJICTRA.

AHalu3 HaIMOHAJIBHBIX CYETOB B JIMHAMHKE 00OECIIEUHMBAET BBISBICHHUE
HauOosiee OOIIMX 3aKOHOMEPHOCTEH, B3aMMOCBS3€H W MPOMOPLHHH B
SKOHOMHUYECKOM Pa3BUTHHU CTPAHBI.

Cucremaru3aiys aHalii3a BBI3BIBACT HEOOXOJIMMOCTh pa3pabOTKH €ro
OCHOBHBIX HaIpaBjieHWH. B 3aBUCMMOCTH OT Li€JIEH U 3aJ1a4 aHAJIA3 MOXKET
OCYIIECTBJISITHCS B PA3HbIX HANPABICHUSIX:

* QHAJIM3 MOKa3aTeJIeH OTIACIbHBIX CUCTOB BCEH CHCTEMBI UCXOS U3 UX
COJIepKaHMUS;

* aHAJIU3 TOKa3aTesleil CUeTOB B MX COYETAaHUU APYr C JPYrOM U C
UCIIOJb30BAaHUEM  JIOTIOJHUTEIBHO PACCUMTAHHBIX Ha OITOM  OCHOBE
MMOKa3aTeJIeu;

e a”aim3 mnokasareiaer CHC B auHaMHMKe C IE€IbI0 BBIABICHUS
OCHOBHBIX TEHACHIMH H3MEHEHHSI HE TOJBKO OOBEMOB  CaMHX
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MAaKpOIKOHOMHMYECKHX MOKA3aTeNeN, HO U UX COOTHOLIEHUM, UX CTPYKTYpPBI U
OpONoOpLMil. DTO HaNpaBiIEHUE aHaIM3a CBA3AHO C HEOOXOAUMOCTHIO
nepeoueHkn nokazareneit CHC  pa3nuyHbIX JIET B CONOCTaBUMBIE
(meusmennsble) 1eHnl; aHanu3 nokazareneit CHC Poccum u ctpan CHI, a
TaK)X€ CTPaH C Pa3BUTOW PBIHOYHOW DKOHOMUKOHM C LIEJIbIO OLICHKHU BKJIaJa
Poccun B pazBuTne MUpOBON SKOHOMHUKHU;

*  XapakTepUCTHUKAa  OTACJIbHBIX  JKOHOMHYECKHUX  IMPOLECCOB,
orpaxkaempix B CHC: pacnpeneneHus u nepepacupenciieHUs J0XOOB;
UCIIOJIb30BaHUS JOXO0/I0B Ha MOTpeOIeHne 1 coepekeHne, HAKOTUICHUS U T.I1.;

. aHaJau3  pasBUTHUS  OTHEIBHBIX  CEKTOPOB  DKOHOMHKH,
ocyuiecTBisieMblii Ha ocHoBe pa3paborku CHC mo cextopam, C LENbIO
BBISIBJICHUS BKJIaJa OTACIBHBIX CEKTOPOB B COLHUAIBHO-3KOHOMHYECKOE
pasBurue Poccuu;

» ananm3 CHC B pa3pese oTpacneid Mpou3BOACTBA TOBAPOB U YCIYT C
LIEIBIO BBIABJICHUS MX BKJIaJa B DKOHOMHYECKHE PE3yJbTaThl, OLIEHKA YPOBHS
UX Pa3BUTHS W M3MEHEHUS B JAUMHAMHUKE; aHAIU3 W3MEHEHHUsI OTPacieBOM
CTPYKTYpbl JKOHOMHUKHM TMOJ BJIUSHHEM OJKOHOMHUYECKOW IIOJMUTUKH U
PBIHOYHBIX  OTHOLICHUH. XapaKTepUCTHUKAa IPUPOCTA  HALMOHAIBHOTO
OoraTcTBa CTpaHbl U €€ COLUAIBLHO-3KOHOMHUYECKOTrO MOTEHIMala Ha OCHOBE
unpopmarmu CHC 00 ucnosnb3oBaHuU pe3ysIbTaTOB TPY/ia JaHHOTO Toja.

OcHOBHBIE 337]a4M aHAJIN3a BKJIFOYAOT:

*  XapaKkTEepUCTHKYy BaXHEHMIIMX NOPONOPUUMHA U  PE3YJIbTAaTOB
HKOHOMHYECKOM IEATEIBHOCTH B pa3pe3e CEKTOPOB U OTPACIEH IKOHOMHUKHU;

* OTpakeHHEe OO0BEMOB BaJOBOI'O BBIIYCKA M IMPOMEKYTOYHOIO
noTpeOyieHus 1O OTpaciiiM H CEKTOpaM »JKOHOMUKH H 10 (opmam
COOCTBEHHOCTH,

* aHanu3 npoiiecca GOpMUPOBAHMS BAJIIOBOW T00ABIEHHOW CTOMMOCTH
B OTpacCisX U CEKTOpaxX 3KOHOMHMKHM M 0Opa30BaHUSl BaJOBOIO BHYTPEHHETO
IIPOJYKTAa;

* U3y4yeHHe mpouecca o0pa3oBaHUsl JOXOAOB B SKOHOMHUKE: MO TPYAY,
OT KaIllUTaJIa U CMEIIAHHBIX JOXO/I0B;

* HCCIIEIOBAHUE TIPOLIECCa HCIOJIb30BAHUS JOXOAOB B DKOHOMHUKE U
00pa3oBaHMsI KOHEYHBIX JI0XOJI0B OTPACIIE U CEKTOPOB;

* XapaKTepUCTUKY (PUHAHCOBBIX MOTOKOB MEXK]Y OTEUECTBEHHBIMU W
3apyOexKHBIMU HKOHOMUYECKUMHU areHTaMH; M3y4Y€HUE POJIM HHOCTPAHHBIX
VCTOYHUKOB (PMHAHCHUPOBAHUS KAIUTAJIOBIOKEHUN CTPAHbL;

* aHaluM3 KOHEYHOrO0 NOTPEeOJCHUS B 3KOHOMHUKE C BBIJCIICHUEM
noTpeOJeHUsT JOMAIIHUX XO3SIMCTB, TOCYJApCTBEHHBIX YUPEXKICHUN U
HEKOMMEPYECKUX OpraHu3aluid, 00CIyKUBAIOLUIUX HACEIECHUE;

* OLICHKY BaJIOBBIX M YHCTBIX COEPEKEHUIN KaK BaKHEUILIEr0 HCTOYHUKA
(¢uHaAHCHPOBAHUS KANMUTAIOBIOKEHHM; OIMpeneiIeHre CIOCOOHOCTH K (u-
HAaHCUPOBAHUIO (MU TOTPEOHOCTH B (PMHAHCUPOBAHUHU) CEKTOPOB U OTpaciei
SKOHOMMKH,;
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* UCCIEJOBAaHHUE TIpollecca HCMOJIb30BAHUS BaJIOBBIX W YHUCTHIX
coeperxxeHnii Ha (PUHAHCUPOBAHUE MPHUPOCTa OCHOBHOTO KalWTalda U MPOYUX
3aI1acoB;

*  XapaKTepUCTHKY  MEXKOTPACIEBBIX M  MEXPETHOHAIbHBIX
SKOHOMHUYECKUX B3aUMOCBSI3EH;

* aHAJIN3 BHEITHEAKOHOMUYECKUX CBA3EH;

* OIICHKY M aHaiau3 3G(HEKTUBHOCTH (PYHKIIMOHHUPOBAHUS SKOHOMUKH,
OTJEJIbHBIX SKOHOMHMYECKHX IMPOLECCOB M CEKTOpOoB. Ha OCHOBE cucTeMbl
MakpodKoHoMHYeckux mnokazarenei CHC ©M uX COOTHOLIEHWI MOYHO
MPOAHANIU3UPOBATh MPAKTUYECKH BCE OCHOBHBIE SKOHOMHYECKHUE IMPOLECCHI,
MPOTEKAIIINE B IKOHOMUKE. B cueTax oTpaxaroTcsi pe3yiabTaTbl BCEX BUIOB
HDKOHOMHYECKON JEeSATEIbHOCTH — TIPOM3BOJICTBA MAaTEpHANbHBIX OJar,
MPOU3BOJICTBA YCIYr (PBIHOYHBIX U HEPHIHOYHBIX, MATEPUANIBHBIX U
HEMaTepUAIbHBIX). DTO NPENONpenessieT Pa3BUTHE OJHOIO M3 OCHOBHBIX
HaIpaBJICHUI aHaIu3a pe3yibTaTOB SKOHOMHUKUA — UCCIEOBAHUS CTPYKTYPbI
BBII u apyrux noxasareiesl B IpyNIIMPOBKE Ha IPOU3BOACTBO TOBAPOB U
yCIIyT, a TaKXXe B pa3pe3e oTpaciieil U CEKTOPOB S3KOHOMHUKH, YTO MO3BOJISIET
OIICHUTb CTPYKTYPY DKOHOMHUKH, €€ Pe3yJbTaTUBHOCTb, BBISIBUTH BKJIA]
KaKJ0M oTpaciiu, chepsl 1eITeTbHOCTH U CEKTOpa YKOHOMUKHU.

Ha ocHoBe wu3ydyeHuss OTpaciIeBOM CTPYKTYpbl MOXKHO OIPEIECIUTH
XapakTep pa3BUTHS DSKOHOMUKH CTpaHbl (MHAYCTPHAJIbHBINA, arpapHo-
WHIYCTPUAIBHBINA, arpapHbii), (GaKTOpsl pPoOCTa MaKPOIKOHOMUYECKHUX
pe3yabTaTOB U CTENEHb BIUSHUSA HDKCTEHCHUBHBIX M MHTCHCHUBHBIX (aKTOPOB
Ha Pa3BUTUE SKOHOMHKHU.

OtpaxeHue B OTIEIbHBIX CUETaX Pa3JIMYHBIX CTAIUNA BOCIPOU3BOJICT-
BEHHOTO I[MKJIa TO3BOJISIET MPOAHAIMU3UPOBATH OCHOBHBIE IKOHOMUYECKHUE
COOTHOILICHHSI U MPOMOPIUU MEXKIY MPOU3BOJICTBOM U IMOTPEOJICHUEM; IO-
TpeOJieHneM W HaKOIUICHHEM (ITOTpeOJeHUEM TPOU3BOJICTBEHHBIM U KOHEY-
HbIM); TIEPBUYHBIMU, BTOPUYHBIMU M PACIOJAra€MbIMU JIOXOJIaMH; TTPOU3-
BOJICTBOM TOBAapOB U MPOU3BOJICTBOM YCIIYT.

B crpanax ¢ pa3sBUTOM pPBIHOYHOM DKOHOMHUKOM MPOU3BOJCTBOM
pa3IMYHOrO poja yciuyr 3aHsaTo 2/3 akrtuBHoro Hacenenus. B BBIT CIIA
YCIIYTH cOCTaBIISIIOT 0K0Ji0 75%. B BBII Poccuu 10 ycinyr B 1€MCTBYIOIINUX
1eHax npesbicuiia 50%.

CHC naet BO3MOXKHOCTb BBISIBUTH POJIb (DMHAHCOBO-KPEAUTHOTO MeEXa-
HU3MAa B PACIpEACNICHUH U TepPEepaclpesieieHHH JT0X0/0B, (GOpMHUPOBAHUU
KOHEYHBIX JOXOJIOB; BIIUSHHE HAJIOTOBOTO OpeMEHH Ha KOHEYHbBIE JTOXOJIbI;
POJIb BHEITHEIKOHOMHUYECKOMN JESITEIbHOCTH B DKOHOMHKE M B (POPMUPOBA-
Huu 10x0A0B. CocraBienue cuera «llepeorieHkm» MO3BOJUT U3YUUTH BCE SIB-
jeHus u mnponecchl, orpaxkaembie B CHC, B aunamuke (B CONMOCTaBUMBIX
1IEHAaX ), BBISIBUTH BIMSIHUE UHIISMKA HA 00bEM M COOTHOILICHHE TTOKa3aTeei
U CTPYKTYPY SKOHOMHYECKUX PE3YIhTATOB.

Hakonen CHC no3Bouiger n1ath oneHKy 3¢ (HEKTUBHOCTH OOLIECTBEHHO-
ro TMpOM3BOJCTBA Ha OCHOBE pacuera I[OKa3aTelel 3aTpaTooTAaydu
(3aTpaTOEMKOCTH), MaTepUATIOOTAaul (MAaTEPUATIOEMKOCTH), MPUOBLILHOCTH,
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3apIUIaTOEMKOCTH U Jip. lIpuBiedyeHne NaHHBIX O YHUCICHHOCTH 3aHATHIX B
IKOHOMHUKE, 00 00beMe OCHOBHBIX M OOOpPOTHBIX (DOHAOB 0OECIeYUT
KOMIUIEKCHBIN aHann3 3((HEKTUBHOCTH YIKOHOMUYECKOU S TETbHOCTH.

4.3. BayioBoii BHYTPEHHUI NPOAYKT M HALIMOHAJIbHBIN 10X0/

3ajauyd  MUCCIENOBAaHMS  BAJOBOIO  BHYTPEHHETO  NPOAYKTa MU
HAI[MOHAJIBHOI'O [J0XO0Jla COCTOSIT B TOM, 4YTOOBI Ha OCHOBE CHCTEMBI
IIOKa3aTeliel 1aTh XapaKTEPUCTUKY OCHOBHBIX PE3yJIbTaTOB YKOHOMHUYECKOTO
Iporecca, ONpeaeInuTb pasMepbl U CTPYKTYPY KOHEYHOI'O IIPOIYKTA, TEMIIbI
HKOHOMHUYECKOTO POCTa, I0Ka3aTh paclpeaesieHue T0XO0J0B, MaclITaObl
nepepacpeeIuTENbHBIX IPOLECCOB.

Cucrema HanMOHAIBHBIX CYETOB KAaK CHUCTEMA CMAMUCMUYECKUX
nokazameneti (popMHpOBaNIach M pa3BUBajach HAa OCHOBE CTATHCTHKHU
npoaykra u noxona. IIpogykT m mnoxon — B3aUMOYBSI3aHHBIE KAaTETOPHH,
HECMOTPS Ha TO, YTO Ka)KJasi UMEET CAMOCTOATENIbHOE 3HaueHue. [IpoaykT B
IIMPOKOM CMBICIIE CJIOBA O3HAYAET PE3YJbTAT SKOHOMHUYECKOMN NESATENbHOCTH
C TOYKH 3PEHHUS CO3JIaHUs MOTPEOUTEIBbHON CTOMMOCTH, a JOXOJ OTPa’KaeT
IPOLECC PACIIPEAEICHUS] CTOMMOCTH B CBSI3U C CO3/IaHUEM IOTPEOUTENBHOIM
croumoctd. IIpu 3TOM Hazmo MMETh B BUAY, YTO ONPEIEICHUE IPOLYKTa U
JOXO0Ja Ha MaKpOo- M MHUKpPOYPOBHE HE COBCEM COBNAJAOT. Jlpyrumu
CIIOBaMH, TaKM€ MaKpPOODKOHOMHMYECKME  IIOKA3aTeld, Kak  BaJOBOM
BHYTPEHHUIN MPOAYKT U HAMOHAJIBHBIA J10XOJ, HE NPEICTAaBISIOT cO00ii
IPOCTYI0 CYMMY OIpEAENsieMbIX Ha YpPOBHE XO3SICTBYIOIIUX CYOBEKTOB
COOTBETCTBEHHO B OJIHOM Cjydae IIOKa3aTelled INpPOAYKTa, a B APYIrOM —
noxona. Pasznmume  moaxomoB  OOyCIIOBICHO — pa3HBIMU  3a/ladyamMu
DKOHOMHYECKOTO AHAJIN3a, XOTSA B OTACNIBHBIX CIIydasx Il KOMILIEKCHOTO
aHaJIM3a BOCIIPOM3BOACTBEHHBIX MPOLECCOB 00a MOAX0Ja MOTYT JIpYyr JIpyra
JOTIOJIHSTh.

CrarucTuka BaloBOro BHYTPEHHETO IPOAYKTA U HALIMOHAIBHOT'O J10XO-
Ja 6azupyeTcs Mpex/ie BCEro Ha COBPEMEHHBIX KOHILIETIMIX POU3BOICTBEH-
HOW ceprl neATeabHOCTH (TpaHul] IPOU3BOACTBA). TpPaKTOBKa I'paHUL] IPO-
U3BOJICTBA HOCUT UCTOPUYECKUI XapaKTep: CO BPEMEHEM OHA CTAHOBUTCS BCE
Oonee pacupuTenbHOR (0T ¢puznokpaToB kK CMuTy u Mapkcy U, HakoHel, K
COBpPEMEHHBIM TMpeJACTaBICHUSIM O cdepe npou3BoAcTBa). B  ycrnoBusx
PBIHOYHBIX OTHOIIEHUH KaK MCTOPUYECKH ONpOOOBaHHOW (OpPMBI OpraHuza-
UM OOLIECTBEHHOI'O IMPOU3BOJCTBA c(hepa MPOU3BOJCTBA IPEACTABISACTCS
NeSITeNIbHOCTBIO, B pe3yJibTaTe KOTOpPOW oOpa3yeTcsi SKOHOMHUYECKoe OJaro.
Cdepa mpon3BoacTBa — CHHOHUM MOHSTHS «OOIIECTBEHHOE TPONU3BOACTBO.

B wmexnayHapomHeix  craHgaprax ¢ 1993 r.  oOwmiecTBeHHOE
IPOU3BOJICTBO MHTEPIPETUPYETCS KaK CUMOMO3 OTKPBITOW («IIPO3payvyHOil»)
JKOHOMUKM U TEHEBOM JKOHOMHUKHU. B TOM ciydae, ecinu IesITeabHOCTH B
JOMAILIHUX XO3AKUCTBAX IO MPOU3BOJCTBY AIKOHOMHYECKUX OJiar JOCTATOYHO
WHTETPUPOBAHA C SKOHOMUYECKOU JESTENBHOCTHIO OCHOBHBIX ITPOU3BOISAIINX
MHCTUTYLMOHAJIbHBIX €IMHULl (NPEeANpUATHN U JPYrHUX XO3sMCTBYIOLIUX
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CyObEKTOB), OHa paccMaTPUBAETCS KaK COCTaBHAas 4acTh OOIIECTBEHHOTO
npousBojcTBa. HanmoHanbHasi 5KOHOMHUKA COCTOUT U3 PRIHOYHOI'O CEKTOpa U
HEPBIHOYHOMU c(ephl 1EeATETbHOCTH.

DKoHOMHUYECKOe Osaro mpuHUMaeT (QopMy MNpoayKra (ToBapa) WIH
yciyrd. IIpoayKT MOXHO Ha3BaTh W3/EIMEM, MOJYyYaeMbIM M3 HCXOJHOIO
ChIpbi (MaTepuana) M MMEIOUUM CaMOCTOSITEIbHYIO TOTPEOUTENIbCKYIO
[EHHOCTh. Y CJIyra — 3T0 SKOHOMHUYECKOe 0Jaro, He uMerollee HaTypaibHO-
BEILIIECTBEHHON (OpMBI, MPU ITOM IPOIIECC MPOU3BOACTBA COBMANAET C
npoueccom norpednenus. He Bkiouarotes B cepy Mpou3BOACTBA:

* BJIaJICHUE aKTUBaMHU (J1a’K€ €CJIU 3TO IPUHOCUT JOXON);

* pe3yJbpTaThl €CTECTBEHHOIO pOCTa PpPACTEHHMA M  JKUBOTHBIX,
IPOUCXOASAIIEro Oe3 yyacTHsl YeIoBeKa.

[To mpaktmueckuMm cooOpakeHHsIM B cepy 0OIIECTBEHHOTO
IIPOU3BOJICTBA COBPEMEHHASI CTATUCTHKA BKJIFOYAET MPOU3BOJCTBO IPOIYKTOB
(KaKk B TOBApHOM, TaK U B HETOBApHOU (OpME) M PBHIHOYHBIX YCIyI BCEMHU
WHCTUTYLIMOHAJIBHBIMU €JIMHULIAMH W TMPOU3BOJCTBO HEPBIHOYHBIX YCIYyT
BCEMU WHCTUTYILMOHAJIbHBIMU €AMHHUIIAMHU, KPOME JOMAIIHMX XO3SHCTB (B
NOCJIETHEM CJIy4yae HCKIIOUYEHHE W3 TpaBWiIa JelaeTcss B OTHOLUEHUU
KWIMIIHBIX YCIYT, OKa3blBAEMbIX BJAJAENblIaMH JOMOB (KBapTup) MJis
COOCTBEHHOT'0 MOTPEOICHUSA).

Takue ycmyru, oka3bIBaeMble JOMAIIHUMH XO3SWCTBAMHU CaMUM cele,
KaK IPUrOTOBJICHHUE MUILHM, BOCIUTAHUE JIeTel, yX0/1 3a OOJIbHBIMU U MpecTa-
pesibiMH, YOOpKa M PEMOHT >KWJIbSl, PEMOHT JOMAIIHETO MMYILECTBA, TPAHC-
HNOPTHBIX CPEACTB, NPHUHAMIEKAIIUX XO35UCTBAM, IEPEBO3KA YJIEHOB J0O-
MaIIHUX XO34WCTB W JOMAalIHEr0 HMMYIIECTBAa, HAXOJATCS 3a IpaHULAMU
cdepsl mpousBoacTBa. BMecTe ¢ TeM, MpOM3BOACTBO OMAIIHUMHU XO35SHCTBA-
MU CEJNbCKOXO3AMCTBEHHON, NMPOMBIIIJIEHHON W CTPOUTEIBHOW IPOAYKLUHU
(HE3aBUCHMO OT TOTO, IPUHUMAIOT JI PE3YyJbTaThl TAKOH JEATEIBHOCTH TO-
BapHYIO0 WJIM HETOBAapHYIO (OpMY), BCE IUIATHBIE YCIYTH, OKa3bIBa€MbIE Ha-
celieHreM (HaeMHas MPUCTyTa, pEeneTUTOPCTBO, HAEMHbIE HSIHU, CAaJOBHUKH,
modepsl, YacTHas MpPaKTUKa — BpadeOHas, IOpUIUYecKas U T.I1.), a TaKkKe
yKa3aHHbI€ BBIIIE YCIOBHO WCYHUCIICHHBIC YCIYTH JOMOBIIAJICIBIEB CaMUM
cebe UHTEPIIPETUPYIOTCS KaK MPOU3BOJCTBEHHAS IE€ATEIbHOCTD.

B oreuecTBEHHON  HSKOHOMHYECKOM  TpPaKTUKE  pPe3yJIbTaThl
IIPOU3BOJICTBEHHOM JIE€ATEIBbHOCTH PUHATO JAEJIUTh HA:

e TOBaphl (IPOAYKTHI, IPUHUMAIOLIME (HOPMY TOBAPA UM HE IPUHUMALO-
mue popMy ToBapa);

® YCIYrM MaTepuajJbHOTO XapakTepa (Tak Ha3blBa€Mble€ MaTepUalbHbIC
yCIyrh);

® YCIyrd HEMaTepUaJbHOTO XapakTepa (Tak Ha3blBaeMble HeMaTepHallb-

HBIE YCIIYTH).

B ananutHueckux 1ensx, a TakkKe C LeJIbI0 00eCIeYeH sl COrTIaCOBaHUs
(118 TOCTPOEHUS] THHAMMYECKMX PSAJAOB MAKpPOIIOKA3aTese) ¢ MpOLUIBIMU
MaKpPOIKOHOMHUYECKUMHU pacdyeTaMi, MPOU3BOAUBIIMMUCA B KOHIENIMH Oa-
JaHca HapOJHOr'O XO3sIICTBA, HEPEJIKO BBIJAEISIIOT ABE IPYIIIbl pABHOIIPABHBIX
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oTpaciei: cdepy MaTepuantbHOTO TMPOU3BOACTBA (MaTEpPHAIBLHOE TMPOU3-
BOJICTBO) U c(hepy HEMAaTepUaIbHbIX YCIYT.

K oTpacnam marepuaabHOro IpOM3BOICTBA MOXKHO OTHECTH:

* IPOMBILIJIEHHOCTb;

* CCIIbCKOE XO3SHCTBO;

* JIECHOE XO3SIICTBO;

* ppIOHOE XO35HUCTBO;

* CTPOUTEIBCTBO;

* TPAHCIIOPT;

* TOPrOBIIIO U OOILIECTBEHHOE TUTAHUE;

* MaTepUaIbHO-TEXHUYECKOE CHA0XKEHUE;

* 3arOTOBKHY;

* nH(OPMALIMOHHO-BBIUNCIUTEILHOE 00CTYKUBAHUE;

* OIepaluy C HeABMXKMMbIM UMYLIECTBOM;

* O0o0uyr0 KOMMEpPUYECKYI0  JEATEIbHOCTh MO  00ECHEYEHUIO
(GYHKIIMOHUPOBAHUS PHIHKA;

. re0JIOTUIO u pa3BenKy Hep, reo0JIe3MUECKYI0 U
TUAPOMETEOPOIIOTHYECKYIO CITYKOBI;

* POYME BUJIBI ACATEIBHOCTU C(hepbl MATEPUATIHLHOTO IPOU3BOJICTBA.

Cdepa HeMaTepuaibHBIX yCIyT BKIIOYAET:

* JKAJTUITHOE XO035UCTBO;

* KOMMYHaJIbHOE XO0351CTBO;

* ObITOBOE OOCTYy)XKMBaHHUE HACEJICHHUS TMPEANPUITHIMU Chepbl
HEMATEPUAIIbHBIX YCIyT (B 3KOHOMUYECKOW JUTEpPAType M SKOHOMHYECKUX
JIOKYMEHTAaX HOPMAaTUBHOI'O XapakTepa JaHHasl MO3ULMs HA3bIBAETCS HETOU-
HO: HEMPOU3BOICTBEHHBIE BUIbI OBITOBOTO OOCTY>KMBAaHUS HACEIICHU);

*  3/IpaBOOXpaHEHWE, (PU3NYECKYIO KYJIbTYpy M  COLHMAIbHOE
oOecricueHue;

* HApOJAHOE 00pPA30BAHMUE;

* KYJIbTYPY U UCKYCCTBO;

* HAYKY U Hay4YHOE 00CITyKMBaHUE;

* puHAHCHI, KPEUT, CTPaxOBaHUE, IEHCUOHHOE 00ECTIeUeHNUE;

* yIIpaBJICHUE;

* 0011IECTBEHHBIE 00BEIUHEHUS.

[IpumeHuTenbHO K chepe MaTeprabHOTO IPOU3BOCTBA MPEXKIAE BCETO
JUIsL OTpaciieid, I/€ CO31aeTcs MpOAYKIMS B HaTypalbHO-BEIIECTBEHHOU
¢dopme, B paMKax JeiCTBOBaBILEH cucTeMbl yueTa (OajaHca HApPOAHOIO XO-
3sMCTBA) JUIsl YPOBHSA NPEANPUSATUNA (MM OTPACHEBBIX TPYIN MPEANPUSTHI)
CTaTUCTUKaMH OblIa cOpMHpOBaHa CHUCTEMa IOKa3aTeleil MpOIyKIUH,
BKJIFOYAIOIIAsl: BaJOBOM OOOpOT; BaJOBYIO MPOAYKLMIO; TOBAPHYIO MPOJIYK-
L1I0; PEaJU30BaHHYI0 MNPOAYKIHUIO; KOHEUHYIO MPOAYKIHIO; YUCTYHO IpPO-
Oykuuio. Jljisi MakpoypoOBHSI CYLIECTBOBAIM CIIEAYIOUIME MOKa3aTeau: Bajo-
BOHM OOIIECTBEHHBIA MPOAYKT (KaK CyMMa BajJOBOW MPOIYKUUU HPEIPUATUI
MaTEepUAIIbHOIO  NPOU3BOJCTBA); KOHEYHBIA  OOIIECTBEHHBIM  MPOIYKT
(BaJIOBOM OOIIIECTBEHHBIN MPOAYKT 32 BHIUETOM BHYTPHOTPACIEBOTO U MEXK-
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OoTpacjaeBoro o00poTa); HAIMOHAIBHBIN J0X0H (BajJOBOW OOIIECTBEHHBIN
OPOIYKT MUHYC MAaT€pUAIbHBIE 3aTPATHI).

BasioBoit 000poT — 3TO CymMMa OpPOAYKUMH, NPOU3BEACHHOW 3a
ONPENEIICHHBIM MEPUOJI BO BCEX MOJAPA3ACICHUSIX, BXOIAIIMX B COCTAB
IPOU3BOACTBEHHOI0 OOBEKTA, HE3ABUCUMO OT HaIpaBieHUs ee (PaKTUUEeCKOro
UCIOJIb30BaHUsl, GOPMbI U CTETIEHU TOTOBHOCTH.

BasioBass mpoaykmmsi — TOKa3zaTellb, XapaKTepU3YyIOHIM 00beM
IIPOU3BOJICTBA BO BCEX OTpacisX MaTepUalbHOTO mpou3BoacTBa. [lns
XO3SIUCTBYIOLIEr0 CyOBbEKTa BajioBas MPOJIYKLMS paBHA pPa3HULE MEXKIY
BaJIOBBIM 00OPOTOM U BHYTPUIIPOU3BOICTBEHHBIM 0OOPOTOM.

ToBapHass npoayKuusi — 4YacTh MPOAYKUMH, IPOU3BEICHHOM B
paMKax TPOW3BOJCTBEHHOTO OOBEKTa, KOTOpas peaju30BaHa WM
IIpeaHa3Ha4YeHa K peajlu3aluu Ha CTOpPOHY. ToBapHas NpPOAYKLHsS paBHA
pa3HMLIIE MEXIy BaJIOBOM MPOAYKIHMEW M  HU3MEHEHHEM  OCTATKOB
HE3aBEPLIEHHOTO NMPOU3BOJICTBA.

Peanu3oBaHHas MPOAYKIHUS — 3TO Ta NPOAYKIMSA, KOTOpas OIJIayeHa
MOKYIIaTeJIEM B paCCMaTPUBAEMOM MEPHO/IE.

Koneynass mpoaykuusi — 4acTh BaJIOBOM NPOXYKIMH OTpaciu 3a
BBIYETOM CTOMMOCTH IPEIMETOB TpYyJAd, HPOU3BEACHHBIX OTPACIbl0 U
noTpeOJIeHHBIX Kak B JaHHOW OTpaciv, Tak W B JIPYTUX OTpacisax
MaTeprajIbHOr0 MPOU3BOACTBA B pacCMaTPUBAEMOM MEPHUO/IE.

Yncras npoayKkuusi — BHOBb CO3/IaHHAasi CTOMMOCTb KakK pa3HHUIA
MEXy BaJIOBOM MPOJIYKIHMEH W CTOMMOCTBIO 3aTpaTr (ChbIpb€, MAaTEepUAJIbI,
TOIUIMBO WU JHEPIrusl, KOMIUIEKTYIOIIUE W3LAEIUS U T.I., UCHOJIb30BAHHBIC B
IPOU3BOJCTBEHHOM IMPOLECCe, M aMOpTHU3alMsl OCHOBHBIX  (POHJIOB,
MPUMEHSIEMBIX B MATEPUATLHOM MTPOU3BOJICTBE).

Hecmotps Ha TO, 4TO AaHHasA cucTEMa ITOKA3aTelel B IBHOM BUJE B CO-
BPEMEHHOM CTAaTUCTHUKE BAJIOBOTO BHYTPEHHETO IPOAYKTa M HALMOHAIBHOTO
JI0X0/1a HE BOCcTpeOOBaHa, cama JIOTMKa KOOPAMHALIMM MEX]y MOKa3zaTeasiMu
(pa3zymeertcs, Ha ocHOBe Teoperuueckux kouimenuuii CHC) unrtepecHa B ac-
nexkTe opMUPOBAHUS 1I€JI0M raMMbl MIOKa3aTeseil ¢ LEeIbl0 COBEPIIEHCTBOBA-
HUSL U YIITyOJIeHUsl aHajiu3a pe3yJbTaTOB MPOU3BOACTBEHHOUN JESATEIBHOCTH.
CoBpeMeHHasi cHCTEMa CTOMMOCTHBIX IIOKa3aTeledl MPOAYKIMU HE CTOJb
oO1mupHa, Kak IpexkHsis, Ho 0ojiee YHUBEpCallbHa, HOCUT CKBO3HOM XapakTep.
JIns MUKpO- M MakKpOypOBHSI — 3TO MPEKJE BCETrO BBHINTYCK (BaJIOBOU
BBIIYCK), BJIOBast I00aBJIE€HHAs! CTOMMOCTb, YACTasl I0OABICHHAS] CTOUMOCTb.
TonbKO 711 SKOHOMUKH B LIEJIOM — BaJIOBOW BHYTPEHHHUU NPOIYKT, YACTHIN
BHYTPEHHUW NPOJIYKT.

Brimyck (BaJioBOM BBINTYCK) — 3TO CTOMMOCTh TOBApOB U YCIYT,
SIBJISTFOLIUX CA pe3yJIbTaTOM MPOU3BOJCTBEHHOU NEATEIBHOCTH
XO3SMCTBYIOIUX CYOBEKTOB-PE3UJECHTOB 3a pPacCMaTPUBAEMBI MEPUOA.
Brinyck BKIIFOYaer:

* TOBapbl MW YCIYTHW, T[OCTABJICHHbIE JAPYTUM 3KOHOMHYECKUM
EAUHULIAM;
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* MPOAYKLHIO, TPOU3BEICHHYIO JUIsI COOCTBEHHOTO KOHEYHOI'O
noTpeOIeHUS WIIM HaKOIUICHNUS,

* HEKOTOpPbIE€ YCIyTH, MPOU3BOAMMBIEC JIsI COOCTBEHHOTO KOHEYHOI'O
noTpeOIeHUs.

Paznnuaror nBa TUIIA BRINYCKA: PHIHOYHBIN U HEPBIHOYHBIN.

PbIHOYHBII BBINYCK BKJIIOYACT TOBAPHI U YCIYTH:

* peanu3yemMble 10 IKOHOMUYECKH 3HAYUMBIM II€HaM;

* oOMeHHBaeMble 1O OapTepy Ha Jpyrue ToBapbl (yCIyru) WIA Ha
aKTHBBI;

* TMpeAoCTaBiisieMble pPaOOTHMKAM B KauyecTBE OIUIATHl Tpyaa B
HaATypaJbHOU Qopme;

* MOCTaBIIIEMbIE JPYTUM CTPYKTYPHBIM MOAPA3JAEICHUAM TOIO K€
MPEANPUATHS, HAXOASIIMMCS Ha CAMOCTOSITEIFHOM OaJIaHCe WITH SIBIISFOTIIAM-
Ci OTHENbHBIMM YYETHBIMM eIuHUIaMu. Hampumep, cemeHa u Kopma,
MPOU3BEJCHHBIE U TOTPEOJICHHBIE BHYTPU CEJIBCKOXO3SIMCTBEHHBIX MPE/I-
NPUSATUM, YTOJib, UCTIOJIB30BAHHBIM HA IIaXTaX MPU MPOU3BOACTBE YIOJbHBIX
OpUKETOB, MaTepUAJIbl, UCIIOJIB30BaAHHBIE SISl CTPOUTENIHCTBA XO3SIICTBEHHBIM
croco0OM, MPOAYKTHl MHUTaHUS, MEpeJaHHbIe MOJCOOHBIMU XO3SICTBAaMU
OPEeANpUATANA B MPUHAJICKANIUE UM CTOJIOBBIEC, JETCKHE U MOJIPOCTKOBBIC
037I0pPOBUTENBHBIE yUpexXACHUs, JoMa OTAbixa. KpoMe TOro, B pbIHOYHBIN
BBIITYCK BXOJUT TOTOBas MNPOAYKUHS W HE3aBEPIIEHHOE MPOU3BOICTBO,
MOCTYMAIIKUEe B  3alachl  MaTepUabHBIX  OOOPOTHBIX  CPEIACTB Y
MPOU3BOJIUTENEH U NMPETHA3HAYEHHBIE JJIsl PhIHOYHOTO UCIIOIb30BaHUS.

HepbIHOYHBIN BBINYCK BKJIOYAET TOBAPHI U YCIIYTH:

* IPOU3BOJIMMbIC SKOHOMUYECKUMH €IUHUIIAMU ISl UX COOCTBEHHOIO
KOHEUHOT'0 NOTPeOJICHUS WM HAKOIUICHUS (CEIbCKOXO3SIIICTBEHHBIE U APYTHUE
NPOAYKThI, MPOU3BEJICHHbIE M HCIOJIb30BaHHbIE (epMepamMu, JTUYHBIMU
MOJCOOHBIMU XO3SIICTBAMU; CTPOUTEIILCTBO X0O35IUCTBEHHBIM CIIOCOOOM);

* MpenocTaBiisieMble O€CIUIaTHO WJIM 10 I1I€HaM, HE HUMEIOIIUM
SKOHOMMYECKOTO 3HAYEHUsI, APYrUM enuHuIaM (OecryiaTHoe oOpa3oBaHUE U
MEIUIMHCKOE 00CTyKUBaHUE, YCIYTH TOCYAapCTBEHHOTO YIIpaBICHUS U JIp.).

B HepbIHOYHBIN BBITYCK BXOJAST Tak)Ke rOTOBasi MPOAYKIIMS U He3aBep-
[IEHHOE TPOM3BOJICTBO, MPEIHA3HAYEHHBIE [IJIi HEPHIHOYHOTO MCIIOJIb30Ba-
HUS ¥ MOCTYMAIONIME B 3alachl MaTePUAIBHBIX OOOPOTHBIX CPEICTB y MPO-
W3BOAUTES.

PbIHOYHBI BBIMYCK PEKOMEHJYeTCsl OIeHMBATh B OCHOBHBIX
neHax. OCHOBHasl IleHa — II€HA, 10 KOTOPOW MPOU3BOAMUTEND PEATUIYET
TOBaphl W YCIYTH, HCKIIOYas JFOObIE TOMJISKAIUE YIUIATe HAJOTH Ha
OpPOAYKThl U BKJIOYass CcyOCHIMU Ha MpPOAYKThl. ToBapbl U ycCiIyru,
NPOU3BEJCHHBIE I COOCTBEHHOTO KOHEYHOTO TMOTPEeOJeHUS  WiIn
HAKOIUICHUS, OLEHUBAIOTCS B OCHOBHBIX 1I€HAX HA aHAJIOTUYHBIC PHIHOYHBIE
TOBApHI U YCIIyTH.

HepbiHouHble yClIyrd OpraHoB TOCYJApCTBEHHOTO YIpaBIEHUS U
HEKOMMEPYECKUX OpraHu3alui, OOCITY>KMBAIOMIMX JOMAIIHUE XO35SUCTBA,
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OLICHMBAIOTCS HMCXOAS M3 TEKYIIUX 3aTpaT 3TUX OpraHMU3allid, BKIIOYAs
noTpeOIeHre OCHOBHOTO KanuTajia (OCHOBHBIX (JOHIOB) — aMOPTH3AITHIO.

BanoBasi 100aBjeHHasi CTOMMOCTBH PACCUMTHIBACTCS KaK Pa3HOCTD
MEX]Ty BBIITYCKOM U IMTPOMEXYTOYHBIM MOTPEOICHUEM.

[IpomexxyTouHoe mnoOTpeOneHne — 3TO CTOMMOCTh TOBapoB (3a
UCKJTIOYCHHEM WHBECTHIIMOHHBIX) M DPBIHOYHBIX YCIYT, MOTPEOJICHHBIX B
TEYCHHE JTAHHOTO MEPHO/Ia C IENIbI0 MTPOU3BOJICTBA IPYTUX TOBAPOB U YCIYT.
[TpomMexxyTodHOE MOTpeOICHHE BKIIIOYALT:

* 3aTpaThl CHIPHS,, MATEPUAIOB, TOILJIMBA, DHEPTHH, CEMsH, KOPMOB,
OPOAYKTOB MUTaHUs, MEIUKAMEHTOB, KaHIEISAPCKUX MPUHAIICKHOCTEH,
CHEIOJEeK bl U T.I1.;

* omiaty paboT W YCIyT, NPEACTABIECHHBIX APYTMMHU €AMHULIAMU WU
OTJENbHBIMH JIUIIAMU (PEMOHT, YCIYTH TPAHCIIOPTA, CBSA3H, BHIYUCINTEIBHBIX
[EHTPOB, KOMMYHAJIbHBIC YCIYTH, pPEKJIaMHBIC DPACXOJbl, YCIyTH OaHKOB,
CTpaxoOBaHHUs, IOPUCTOB, KOHCYJBTAHTOB U JIp.);

* pacxo/bpl Ha KOMaHIUPOBKH B YACTH OIUIATHI MPOE3/1a U TOCTUHHII.

Yucrasa n1o6aBjaeHHAsi CTOMMOCTB PABHIETCS BaJIOBOM JOOABICHHOMN
CTOMMOCTH 32 BBIYETOM IMOTPEOJICHUSI OCHOBHOI'O KamnuTajga (OCHOBHBIX (DOH-
JIOB), T.€. 32 BBIYETOM aMOPTHU3ALMOHHBIX OTUMCIICHUH.

Ha wMakpoypoBHE cucTrema IMoKa3arejied MpPOAYKLIMU 3aBEPIIACTCS
MOKa3aTeJeM BajJoBOro BHyTpeHHero npoxaykra (BBII), xapakrepusyrommum
KOHEYHBbIM  pe3yJIbTaT  SKOHOMHUYECKOW  JIESITEIbHOCTM B  CTpaHe.
Teopernueckn  Oojee  aJeKBAaTHOM  XapaKTEPUCTHKOM  pe3yJIbTaTOB
DKOHOMUYECKON JEATEIBHOCTU SIBISETCS YUCTBIA BHYTPEHHUH MPOAYKT
(UBII) (BBII MuHyc aMOpPTH3alMOHHBIE OTYMCIICHHS 332 paccMaTpUBaEMBbIi
epuon).

Bo-nepBeix, BBII 310 moka3arens npon3BOACTBEHHOTO NPOIYKTA, HO
JUIIb B TOW Mepe, B KaKOW OH MPEJICTABISAET COOOM CTOMMOCTb npou36edeH-
HBIX KOHEYHbIX MOBAPO8 U YCILy2.

Bo-Bropeix, BBII — 310 6Hympennuii mpOAYyKT, IOTOMY 4YTO OH
npousBeieH pe3udenmamu. K pe3usieHTaM OTHOCSTCS BCE DKOHOMHYECKHUE
CAMHMIIBI  (MPEAUPUATHS, YUPEKIACHUS, OpraHu3ald U JOMAallHue
XO35IMCTBA), HE3aBUCUMO OT MX HAIMOHAJIBHON MPUHAJICKHOCTH U
IPKJAHCTBA, HMMEIOIME 3KOHOMMYECKHMI MHTEpPEC Ha 3KOHOMHMYECKOU
TEPPUTOPUM JaHHOW cTpaHbl. [logpasymeBaeTcs, 4YTO OHM 3aHUMAIOTCSA
IPOU3BOJCTBEHHON JIEATENBHOCTBIO MJIM SBISAIOTCA MOTPEOUTEIbCKUMHU
eAMHULAMH  (OPOXKUBAIOT HA SKOHOMUYECKOW TEPPUTOPUU  CTPAHBI)
JUINTEJIbHOE BpeMs (HE MEHee roja). DKOHOMHYECKash TEPPUTOPHUS CTPaHBI
OPEACTaBIsSIET COOOH  TEPPUTOPHIO, AJMHUHUCTPATUBHO  YNPABISEMYIO
[PaBUTEIBCTBOM JAHHOM CTpaHbl, B Mpelenax KOTOPOM JMLa, TOBaphl U
JEHBI'M MOTYT CBOOOJHO mepemMematbca. B oTnuume ot reorpaduueckoi
TEPPUTOPUH OHA HE BKJIIOYAET TEPPUTOpPUAIbHBIE AHKJIABBI JIPYTUX CTpPaH
(moconbcTBa, BOGHHBIE 0a3bl U T.H.), HO COJIEPKUT AHAJIOTUYHBIC AHKJIABBI
JAHHOMW CTpaHbl, paclo0KEHHBIE HA TEPPUTOPUH IPYTUX CTPaH.
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B-tpetpux, BBII wucuucien oo 6wviuema nompebnenusi OCHOGHbIX
@onoos (ocHoBHOTO Kamutana). OmnpenencHUe BEIUYMHBI MOTPEOICHUS
OCHOBHBIX (DOHJOB TpeOyeT IOCTATOYHO CJOXKHBIX pPacyeTOB Ha OCHOBE
JeTaNIbHOW MH(POPMALIUU O BJIOKEHHUSIX B OCHOBHOM KaIlMTal, CPOKAX CIYKOBI
U HM3HOCE OCHOBHBIX (DOHAOB 3a JUIMTEIbHOE BpPEMs, YTO IOKa HE BCEM
ctpaHaM 1no cujaM. Kpome TOro, naxe Te CTpaHbl, KOTOPbIE MPOU3BOIAT
TaKM€ pacyerbl, HCHOJb3YyIOT HEOJAUHAKOBBIE METOAUYECKHE IPUEMBI
pacueroB. Kopoue rosopsi, nanasie o BBII (a ve mo UBII) 6osiee qoctymnHb
U CPaBHUMBI MEXIy CTpaHaMH (M MEXKIy TEPPUTOPUSIMHU BHYTPHU CTPAHBI).
[Toatomy moka3zatens BBII momy4wnn Gosnee mupokoe pacpocTpaHEeHUE, YeM
UBII.

Cuctema moka3areJieii [J0X0J0B B COBPEMEHHON SKOHOMHYECKOMN
CTaTHCTUKE Oa3upyeTcss Ha KOHIENIHMH, OOOCHOBAHHOW W3BECTHBHIM
AHIIMUCKAM SKOHOMHUCTOM JIk. Xukcom. Ee CyTh COCTOUT B ClleAYHOLIEM:
JNOXOJ CHEAYET ONPENENsaTh KaK MAaKCUMAJIBHYI0 CyMMY, KOTOPYIO MOKHO
U3pacxoJI0BaTh Ha MOTPeOIeHUE B TEUEHHE HEKOTOPOTO MEPHOJa, U B TO Ke
BpEMSI COXPAaHUTh B KOHLIE 3TOTO MEpHOJia KamuTall, KOTOPbId ObUl BHaYale.
JpyrumMu cioBaMu, OIPEIEIEHUE JOXOJO0B JOJDKHO YKa3blBaTh, CKOJBKO
rpaxiaHe MOTYT MOTPAaTUTh Ha MOTpeOlieHHe, He Jenas Npu 3TOM cels
Oenuee.

Bo-nepBbIx, HE BCsAKas CyMMa NOCTYNUBIIUX JEHET SBISIETCS TOXOJIOM.
Hanpumep, Ta 4yacTh BBIPYYKH, KOTOPYIO HEOOXOJIMMO HCTPATUTh Ha BO3Me-
IIICHUE TTOHECEHHBIX PacXOJOB Ha CPEACTBa IMPOU3BOJCTBA, HE €CTh J0XO0H (C
KOHIIENITYaJIbHBIX MaKpOSKOHOMHUYECKUX TMo3ulmil). Mnum apyroi mnpumep:
KTO-TO TPOJA] CBOIO KBAapTHPY, a BBHIPYUCHHBIC JEHBI'M IMOJOXKUI B OaHK U
JKMBET HA IPOLEHTHI. B 3TOM cCiydae IOCTyIUIEeHHE JNEHET OT peaau3aluu
KBApTUPBI HENb3S CUUTATH JIOXOAOM, TaK KaK MMEET MECTO CMEHa (OPMBI
aKTUBOB (BMECTO MaTe€pUaJIbHOTO akThuBa — (uHaHCOBOe TpeboBanue). K
J0OX0JaM CJEAYET, OTHAKO, OTHECTH MPOLEHTHI, IOJy4YeHHbIC 110 JAeMO3HUTY.
Ecnu panee npennonaoXuTh, 4TO JEHBIU OT PEATU3aLMU KBaPTUPBI U3PACXO-
JIOBaHbl Ha MOKYIKY MOTPEOUTENHCKUX TOBAPOB U YCIIYT, TO U B 3TOM Cllydae
JI0X0/1a HET, TaK KaK JI0XOJ] paBEH CyMM€ MOTPEeOUTEIbCKUX PACXOI0B U coOe-
pexenus (cOepekeHre — 3TO MPUPOCTHAS XaPAKTEPUCTUKA). 3/1eCh Ha BEJU-
YUHY NOTPEOUTENBCKUX PACXOJ0B YMEHBIIUTCS BelIMYMHA cOepexkenus. U
YUCTO apu(METUUECKH J1I0X0]] OYJET paBHATHCS HYIIIO.

Bo-BTOpBIX, pasmep cOepexeHHs Heb3s MPHUPABHATH K CyMMe
IPOPOCTa ACHEKHOW HAJTUYHOCTH, JICTIO3UTOB B OaHKE U APYTUX (PMHAHCOBBIX
aKTMBOB, TaK KaK yBEJIMYCHHE (PUHAHCOBBIX AaKTUBOB MOXET OBITh
pe3yabTaToM CMEHbl ()OPMbI aKTMBOB WM MPUHATHIX (PUHAHCOBBIX
00s13aTeNbCTB, a HE pe3yibTaToM cOepexeHusa. CoepexkeHue — 3TO pa3HUIla
MEX/1y pacIoyiaraéMbIM JOXOJ0M H pacxojaMu Ha norpednenre. OHO MOKET
OBITh KCIOJIB30BAHO JJI1 (PUHAHCUPOBAHUS MPUOOPETEHUS U HE(PUHAHCOBBIX
aKTHBOB.

B-TpeTbux, npupoCcT Kanurasua, BbI3bIBAEMBIN CIIyYalHBIMU IIPUYUHAMHU
(Hanpumep, UHQIISIIIMEN UM POCTOM CTOMMOCTH aKTHBOB, CKa)KE€M, TOBBIIIIE-
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HUEM CTOMMOCTHU 3€MJIM B pe3yJbTaTe MPOBEACHUS MarucTpajibHON aBTOMO-
pOTH), HE JOJKEH pacCMaTpUBATHCS KaK J0XO/.

Ntak, 10x0a0M HE MOXET ObITh U3MEHEHHE CTOMMOCTH aKTHBOB, 00Y-
CJIOBJICHHOE UH(ISAIMENH WU IpyrUMu (pakTopaMu, HE CBSI3AHHBIMU C TIPOU3-
BOJICTBOM, a TaK)Xe€ MPUPOCT CTOMMOCTU UMYILECTBA B Pe3yjbTaTe Mepeaadu
npaBa COOCTBEHHOCTH, MPOJIaXH, MPUBATU3AIMK U T.M. B cooTBeTcTBUM C
TaKUM IMOAXOJOM CTOMMOCTbH IMPOU3BEACHHON MPOIYKIIMU U COOTBETCTBYIO-
niasi BEJIMYMHA CO3[aHHBIX JI0XOJOB HE BKJIIOYAIOT TAK HA3bIBAEMYIO XOJI-
JUHTOBYIO TIPUOBLIb, KOTOpask MPEJCTaBIsET COOOM MPUPOCT CTOMMOCTH aK-
TUBOB B pe3yJibTaTe MH(IAIMM BO BpeMsl HaXOXIACHHUS Ha CKIIAJE 3aracoB
CHIpbA (B JaibHEHIIEM MepepadoTaHHOTO B MPOIYKIIMIO) WJIM TOTOBOM MPO-
JTYKLHH.

Ha MakpoypoBHe CBOAHBIHA IOKA3aTeJb J0X0A0B — J3TO BaJOBOH
HauuoHaabHbIN Aoxoa (BH/I), paBubiii cymme BBII u canbno nepBUYHBIX
JIOXOJI0OB, MOCTYyHAKIIMX M3-3a TpaHuilbl. Eciu Obl  3KOHOMHKA
paccMaTpuBaeMoil cTpanbl Oblia 3akpbiToil, To BBII paBusuics O0b1 BH/, a
UBII paBnsuicss O6b1 yuctoMy HanuoHaidbHOMy noxoay (UHJI). B ciyuae
OTKPBITOCTH SKOHOMHUKH TaKOTO POJia PaBEHCTBA ObLIU OBl CITy4YalHBIMH, TaK
KaK [TOTOKH MEPBUYHBIX JTOXOJI0B, IPUXOASIIKNE B CTPAHy U yXOISAILIUE U3 HEE,
KaK MpaBUJIO, HE COBNANArOT. J[J1s1 pa3BUTHIX CTPAH MOCTYIIEHUE NTEPBUYHBIX
JIOXO/IOB U3-3a pyOexa B BHJI€ OIUIAThl TPYJa, MPOLIEHTOB, JAUBUACH/IOB,
PEMHBECTUPOBAHHBIX JTOXOJIOB OT MPSIMBIX 3apyOEKHBIX HHBECTUIIUN OOBIYHO
0oJbIIIe, YeM OOpaTHBIN MOTOK B APYTUe CTpaHbl. JJis pa3BUBAIOIIUXCS CTPAH
HaOmomaeTcss oOpaTtHas TeHjeHuusa. [lpumepHO Takas ke TEHACHITUS
xapakrepHa 111 Poccun u npyrux crpan CHI'.

Cucrema nokaszarenei JOX0I0B Hapsly ¢ MOKa3aTeaeM HAMOHAIIBHOTO
n0xoja (BaJIOBOTO M YKHCTOTO) BKJIOYAET TaKKe W JPyrue IoKa3aTelu,

XapaKkTepu3yroume B3aMMOCBSI3aHHbBIE aCIIEKTBI pacrpeneneHus,
nepepacrpeesieHduss W 00pa3oBaHUs KOHEYHBIX JOXOAOB, TJIABHBIE W3
KOTOpPBIX:

* IEPBUYHBIC TOXObI;

* TeKyIue TpaHchepThl B IEHEKHOU Gopme;

* colMasbHble TpaHC(hepThl B HATYpalbHOU (popme;
* pacmojiaraéMblii JOXO/I;

* CKOPPEKTUPOBAHHBIN PaCIIOIaraéMblil JOXO;

* peaJIbHbIM pacnoaaraéMbli 10XO0/I.

IlepBuYHBIE A0XOABI TMPEACTABISIOT COOON JOXOJIbI, MOCTYIAIOIINE
XO3SIMCTBYIOIIMM CYOBEKTaM Kak KOMIEHcalus 3a (akTophl MPOU3BOJCTBA.
Takum 00paszoM, 3T0, TpeXkAe BCEro, oriara Tpyaa, MPUObLIb, CMEIIAHHBIHI
J0XO0Jl, JOXOAbl OT coOCTBeHHOCTH. HO KOHIENusi NepBUYHBIX JOXOJO0B
HIMpE TPAJIULHUOHHON HMHTEpHpeTaluu (akTOPHBIX JOXOAOB. DTO CBSA3aHO C
nepexogoM B CHC OOH Bepcum 1993 r. ¢ QaxTopHOi CTOMMOCTH Ha
PBIHOYHBIE LIEHBI MPU MCYUCICHMM HALMOHAIBHOTO J10X0Ja. A PBIHOYHBIE
LHeHbl (LEHbl KOHEYHOrO MOKYMNaTesis) BKIOYAKOT YHCTHIE HAJIOIM Ha

63



OPOAYKThl (KOCBEHHbIE HAJOTM 33 BBIYETOM CYOCHIMH Ha NPOILYKTHI).
OTAenbHBIMU CHEUAIMCTAMHM YKa3aHHAs COCTaBIIAIONIAS HALMOHAJIBbHOTO
JI0X0/1a B COBPEMEHHOM METOJI0JIOTMH UHTEPIPETUPYETCS KaK MOCTYIUICHUS B
NOpAJIKE  MEPBUYHOTO  pacHpesiesieHuss oOpraHaMd  TrOCYJapCTBEHHOTO
YIPABJICHHUS.

Texkymue TpaHceprsl B JeHe:KHOH  ¢opMe  OTpaxarT
nepepacnpeeNIuTeNbHbIE MPOLECCH HETIOCPEICTBEHHO B JICHEKHON (opme.
OHu OCyHIECTBISIOTCS B BHJAE TEKYIIMX HAJIOIOB Ha JOXOABI U
COOCTBEHHOCTbD, BBIILJIAT U3 TOCOIO/I’KETa HAa COLUANIbHBIE HYXK/Ibl, CTPaXOBbIX
IIPEMUI U BO3MEIICHUN U T.1I.

CounanbHble TpaHC(pepThl B HATYPAJIbHOI ()OpMe IPEACTABISAIOT
co0oil mepepacnpeielieHe HAIMOHAJIbHOIO J0XO0Jla B MOJb3y HACEICHUS
NOCPEJCTBOM MPEIOCTABICHUS OECIIaTHBIX COLMAIBHO-KYJIbTYPHBIX YCIYT
(HepBIHOYHBIE YCIYTH B OOJACTH 3ApPaBOOXPAaHEHHUs, OOpa3oBaHHUS U T.1I.).
ConmanpHbie TpaHCHEPTHI, B OTIUYHE OT TEKYIIHUX TPaHCHEPTOB B ACHEKHOM

dopMe, — ITO [JBMKEHHE J0XOAAa TOJIBKO B OJHY CTOPOHY — OT
WHCTUTYLIMOHAJBHBIX €IMHULl TUIA YUPEKIECHUN OOIIEro rocy1apcTBEHHOTO
yIpaBJIEHUs (rocynapcTBEHHBIX OIOXKETHBIX OpraHu3aLuin) u

HEKOMMEPYECKUX OpraHU3alMii, 0O0CIYyKUBAIOIIUX JOMAIIIHUE XO3SMCTBa, K
MHCTUTYLHMOHAJIbHBIM €IMHUIAM, PACCMATPUBAEMbIM B ceKTope «JlomamiHue
xo3siicTBa». YTo KacaeTcst TeKyuux TpaHchepToB B JEHEKHOU ¢opme, TO B
COBPEMEHHOW SKOHOMHMKE OHU UMEIOT MECTO ISl KaXKJI0OTO CEKTOpa: OJHU —
KAaK OJJHOCTOPOHHMI IJIATEXK, IPYyTHe — KaK OJHOCTOPOHHHE MOCTYIUICHUSI.
Tak, 11 TOMaNTHUX XO3IUCTB MTOCOOME — ATO OJTHOCTOPOHHEE MOCTYIUICHHE,
HE CBSI3aHHOE C YKOHOMUYECKOUN AESATEIbHOCTHIO MHIMBUAYYMA, JIUYHBIN ke
MOJAOXOAHBIN HAaJIOT, HaIpOTUB, SIBJISIETCS OJIHOCTOPOHHUM
KOH(HUCKAITMOHHBIM (T.€. 0€3 HEMOCPEACTBEHHOW KOMIICHCAITUN) H3BSITHEM
0X0A4a.

Pacnosiaraemblii 10X0[ OmNpeaeisieTCsl CyMMHUPOBAHUEM TEPBUYHBIX
JOXOJIOB W CalbJ0 TEeKylux TpaHchepToB B JeHExkHOU Qopme. [s
SKOHOMMKH B 11€JIOM (HAIIMOHAJIBHBIA pacrojiaraeMblid 10X0) U JJIS KaXKJI0TO
ceKkTopa (pacmoJjiaraeMblii J10X0J] CEKTOpa HalMOHAJIBHOM SKOHOMHUKH) OH B
OKOHYATEJIbHOM BHJI€ CKJIAJbIBACTCS U3 PACXO0B HA KOHEYHOE MOTpebdIieHre
u u3 coepexxenusa. COepekeHHe NPEJCTaBIsSEeT Ty YacTh PacIoyiaraeMoro
JI0X0/1a, KOTOpasi OCTAeTCs MOCJE PacXoJIoB HA KOHEYHoe moTpebnenue. Jls
HPKOHOMHKHU B IIEJIOM — 3TO HAIMOHaJIbHOE cOepexenue. Creayer uMeTh B
BUJy, YTO TAaKH€ CEKTOPHI HAIIMOHAIHHOM IKOHOMHKH, Kak «Hedunancopbie
npeanpustTus» U «OUHAHCOBBIE  YUPEKICHUS», [0  ONPEIEIICHUIO
paccMaTpUBaIOTCSl KaK TPYIIbl MHCTUTYLUHUOHAJIbHBIX €JIUHUIl B KadyeCTBE
MPOU3BOJIUTENICH TOBAPOB U YCIYr MU HE HMEIOT PACXOJ0B HAa KOHEYHOE
notpedsenne. CregoBaTenbHO, JII HHUX paclojaraéMblii J0XOJ paBeH
cOEpEKEHUIO.

CroppeKkTHPOBAHHBIN pacmojiaraeMblid 10X04 00pa3yeTcs 3a CYET
pacrojaraeMoro Joxoja ¢ TMOJYyYEeHHBIX (TEpeIaHHBbIX) COIMATbHBIX
TpaHcdepToB. Tak Kak aJsi JOMAIIHUX XO3SHUCTB COIMAbHBIE TpaHC(HEPThI
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MOTYT OBITh TOJBKO Kak IUIIOC (TIOJy4eHHE), a Uil CEKTOPOB OOLIEro
roCyJapCTBEHHOIO  YINpPAaBJIEHUS W  HEKOMMEpPYECKHUX  OpraHU3aluid,
00CITyKUBAIOIIUX IOMAITHUE XO35MUCTBA, TOJIbKO KaKk MUHYC (TIepeaaya), TO B
LEJIOM IO SKOHOMHUKE CKOPPEKTHPOBAaHHBIN pacrnojaraéMblid J10XOJ paBeH
pacrnoyiaraeMoMy JI0XOJy (pacrojlaraeMoMy HallUOHAIBHOMY JJOXOAY ).

Kareropust «CkoppeKTUpOBaHHBIN pacriosaraéMblil 10X01» BaKHA IS
0ojiee KOMIUIEKCHOM XapaKTepUCTUKHU YPOBHS >KM3HU HACEJICHHS, TaK Kak
MO3BOJISIET JIOTIOJHUTEIBHO YUYE€CTh T€ KOMIIOHEHTBI OJIArOCOCTOSIHUSI Hacelie-
HUS1, KOTOPBIE CBSI3aHbBI C MPEIOCTaBICHUEM OECIIaTHBIX YCIyT. ITO 0COOEH-
HO Ba)XHO IIPUHMMATh BO BHUMAHHUE B NEPUOJ KOMMEPLHUAIN3ALUU YCIYT U
YMEHbILIEHUSI 00BEMOB HEPHIHOUHBIX YCIIYT I HACEJICHUS.

IToka3aTenpb pacnosiaraeéMoro J0xXo/Aa JOMAIIHUX X0351CTB, CKOPPEKTH-
pPOBaHHBIN HA UHAEKC MOTPEOUTENBCKHUX LIEH, HA3BIBAETCS peaJibHbIM PacIo-
JIaraeMbIM J10X0JI0M, KOTOPBII HCIIOJIb3YETCS I XapaKTEPUCTHUKU U3MEHE-
HUS YPOBHS KU3HU HACEJIEHUS BO BPEMEHH, T.€. B IMHAMUKE.

4.4. Ilepecuer noka3areyuss BBII u ero KOMINoHeHTOB U3 TEKyIIUX B
NMOCTOSIHHBIE II€HBI.

B CHC OOH 1993 r. npoBoauTcsi pa3iduue MEXAYy IOoKa3aTeaeM
¢usnueckoro oObeMa MPOAYKIIMM U IIOKa3aTelieM J0X0Ja B peaJbHOM
BbIpakeHUU. B mepBOM ciydae pedb HAET O MOoKas3aTele B MOCTOSHHBIX
[IEHaX, MPETHA3HAYCHHOM IS, XapaKTePUCTUKU H3MEHEHUH (DU3NIECKOTO
oO0beMa MPOM3BEACHHONW WIIM HCIIOJIb30BAaHHON MpoAyKIMU. Bo BTOpoM
cly4yae TMpaBWJIbHEE TOBOPUTh O IIOKa3aTele B TMOCTOSHHBIX IE€HAX,
OPUMEHSIEMOM JUIsl PEAJbHOTO H3MEPEHUS W3MEHEHUs MOKyNaTeabHON
cocobnocTH. B mpodeccuonanpHoli TuTepaType mo npodaemMam UCUNCICHUS
MaKpO3KOHOMHYECKUX ITOKa3aTelied B MOCTOSHHBIX LEHAX YKa3blBaeTCs Ha
BO3MOXHOCTb TOT'0, YTO MPU ONPEAEIEHHBIX CUTyalUsIX UHACKC (PU3UUECKOTO
o0bemMa BBII u uHIEeKC MNOKynaTeabHOM CIOCOOHOCTH HALMOHAIBLHOTO
noxona OyIyT HWMETb NPOTHUBOIOJOXKHBIE TEHIACHIMU K H3MEHEHUIO.
Hanpumep, 3T0 BO3M0OKHO, IPU MPOYUX PABHBIX YCIOBUSX, €CIIM UHAEKC LIEH
HAa WMIIOPTUPYEMYIO TMPOAYKLIHMIO OKaXETCS BBINIE MHAEKCAa IEH Ha
AKCIIOPTUpPYEMbIe TOBapbl. TakuM 00pa3oM, epecueT MaKpOIKOHOMUYECKOTO
MOKa3aTeasi B TMOCTOSIHHBIX II€HaX JJIg XapaKTEePUCTUKH JAUHAMUKHU
¢uznyeckoro o0beMa SJKOHOMUUYECKOTO SBJICHUS LieJecoo0pa3eH, K IpuMepy,
g mokazarens BBII.

Jna wucuucnennss BBII u ero KOMIIOHEHTOB B NOCTOSIHHBIX II€HAX
CYHIECTBYIOT CIIEAYIOLIAE METOBI:

* 1eISATUPOBAHUS C TOMOILbIO UHJEKCOB 1IEH;

* IBOMHOIrO 1eQIIATUPOBAHNUS;

* DOKCTpaIoJISIMU TOKa3zareyie O0a3uCHOro mepuojia ¢ IMOMOIIBIO
MHJEKCOB (PU3UUYECKOT0 00BeMa;

* IEPEOLICHKHU MO JIEMEHTaM 3aTpar.
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Memoo Oepasmuposanus ¢ NOMOWBIO UHOEKCO8 yeH TPUMEHSIETCS
yame /s ucuucieHnss BBII B MOCTOSIHHBIX 1MeHaX KaKk CyMMbI KOMIIOHEHTOB
€ro KOHEYHOTO HCIOJb30BaHMs (B CIydasX, KOTJa 3TH KOMIIOHCHTHI UMEIOT
PHIHOYHYIO OIICHKY). HecMoTps Ha TO, 9YTO C TOYKH 3PECHHS TECOPHH
MPUOPUTET B MEKIYHAPOIHBIX METOMOJIOTHYCCKUX PEKOMEHAAIMAX OTIaH
uHaekcy duirepa (Kak MHACKCY IIeH, TaK U UHICKCY (Pu3nveckoro oobema),
Ha TMPaKTUKE JIOMyCKaeTCs HMCIOJIb30BaHUE Kak WHiAekca Jlacmeiipeca, Tak u
uHaekca [laame. B poccuiickoii CTaTUCTHKE B HACTOSIIEE BpEMsl B KaueCTBE
METOJIa MCUUCIICHUs AWHAMUKH IIeH TpuMeHseTcs ¢opmyina Jlacneiipeca (B
KaueCTBE BECOB UCIIOJIB3YIOTCS JIaHHBIE 0a3UCHOTO TIEPUOIA).

Memoo 08oiinozo depsimuposarusi TPUMEHIECTCS ISl UCUUCICHUS B
IIOCTOSSHHBIX II€HAX J00aBJICHHONW CTOMMOCTH — OCHOBHOI'O KOMIIOHECHTA
BBII (onpeneneHHOro mpou3BOICTBEHHBIM METOJIOM). DTOT METOJ COCTOUT B
ITOCJICIOBATEIILHOM nehasTHPOBAaHUHT CHayaJa BBIITYCKa, 3aTeM
MPOMEXKYTOUHOTO moTpedneHus. [obaBiaeHHass CTOMMOCTh B IOCTOSHHBIX
[[EHAaX OIICHUBAETCS KaK Pa3HOCTh OMNPEACIICHHBIX B IOCTOSHHBIX I[€HAX
BBIITYCKA U IPOMEXKYTOYHOTO MTOTPEOJICHHUS.

Memoo sxcmpanonayuu nokasameneu OA3UCHO20 NEPUOOA € NOMOUBIO
UHOeKco8 uzuyeckoeo obvema TPUMEHSIETCSE 0OBIYHO B pacueTax OTACJIbHBIX
koMrnoHeHTOB BBII B MOCTOSHHBIX II€HAX YIPOILIEHHBIMU METOJaMH (Korja
OTCYTCTBYET MH(]OpMaIUs O IIeHaX W €CTh JaHHbIe 00 M3MEHEHUH OOBHLEMOB
BBIITyCKa TIPOYKIIMU MM OKa3aHHBIX YCIIYT).

CornacHo memoody nepeoyenku no snemeHmam 3ampam, noKa3aTeian B
NOCTOSTHHBIX II€HAaX MCUUCISIIOTCS IMyTeM JAe(IsTUpPOBAaHUS 3IIEMEHTOB
3arpar. Ilocmeanuii METON CIIy>)KMT TJIaBHBIM 00pa3oM Jjisi MEPEOICHKH B
MOCTOSTHHBIX ~ I[€HaX TOKa3aTelell  CTOMMOCTHM  HEPBIHOYHBIX  YCIYT
(ympaBieHusi, 0€CIUIaTHOTO 3/[paBOOXPaHEHUs!, OIOX)KETHOM HAYKHU U T.1.).

Ha ocnoBe nannbix 0 BBII u ero kOMnoHeHTax B MOCTOSHHBIX LIEHAX
ONPENCNAIOTCI  ADKOHOMHMYECKHMH  POCT,  KoJiebaHWS  SKOHOMHYECKOMN
KOHBIOHKTYPBI, pPEajJbHbI€ M3MEHEHUSI B CTPYKTYype MPOU3BOACTBA U
KOHEYHOT'O HCIIOJb30BaHUS MPOJYKTA, WU3MEHEHHE OTJIEJIbHBIX CTOPOH B
ypoBHe xu3HM. [Ipm comocraBnennn uHaekcoB oobema BBII ¢ mHaekcamu
peaIbHBIX M3MEHEHUM JIpyrux IIOKa3aTelell aHaJIu3upyeTcss JIUHaAMUKa
MIPOU3BOAUTEIIBHOCTH TpyJa, a3 peKTHBHOCTH HCTIO0JIb30BaHUsI
IKOHOMUYECKUX PECYPCOB U (PAKTOPOB, BO3ACUCTBYIOMINX HA 3PPEKTUBHOCTD
0OILIECTBEHHOI'O ITPOU3BOCTBA.

66



4.5. MeToabl pacueTa BajJ0BOr0o BHYyTPEHHEr0 MPOAYKTA U
HAILMOHAJBHOI'0 10X0/1a

4.5.1.COIII/Ia.HLHO-C)KOHOMI/IqECKaH CYIIHOCTDb ME€TOAOB pacueTra
nmoxra3aTejs BajJoBOro BHYTPEHHEr0o mNpoayKTa

BanoBoit BHyTpeHHHI TPOAYKT — OAMH M3 HanOoJiee BaXKHBIX MOKa3a-
TeJen MAaKpOIKOHOMUKHU, OTpaKaroIIU1 KOHEYHBIN pe3yabTar
IKOHOMUYECKOM JAEITETbHOCTH B LeioM 1o crpaHe. Chepa 3KOHOMUUYECKOI
JEATENbHOCTH — 3TO MPOU3BOJICTBO PKOHOMHYECKUX OJar, HE3aBUCUMO OT
TOTO, TMPUHUMAIOT JM PE3yJbTaThl TaKOW AesATeNbHOCTH (PopMy MaTepw-
albHOTO TpojaykTa uiu ¢opmy yciayru. EcTe emie oauH Kpureput —
OTHECEHHE  WJIM  HEOTHECEHUE  JIEATENbHOCTH K  OOILECTBEHHOMY
npou3BoJicTBy. CyllIecTBYIOT Takue MacimTaObl  JAESTEIbHOCTH IO
IPOU3BOJICTBY IKOHOMHUYECKHUX OJiar, KOTOpbIE MO3BOJISIIOT paccMaTpUBaTh €
B MHTErpaliy ¢ 0OIECTBEHHBIM MPOU3BOACTBOM. KpomMe Toro, B mocieaHein
BEPCUU MEXKIYHAPOJHBIX CTAaHAAPTOB 1Mo HanuoHadbHBIM cuetam (CHC OOH
1993 r.) yCTaHOBIJIEHO, 4YTO IIPOM3BOJICTBO OXBATHIBAET TaKXKE TEHEBYIO
PKOHOMHUKY (MPOU3BOACTBO TOBAapOB U YCIYr, 3alpElICHHBIX 3aKOHOM;
MPOU3BOJICTBO JIMIIAMH, HE MMEIOIIUMHU MPABO OCYIIECTBIATh JAHHBIA BUJ
NEATENBHOCTH; IPOU3BOJACTBO, CKPHIBAEMOE WJIM IIPEYMEHBIIIAEMOE C LEJIBIO
yTauBaHus 10x0710B). Bemnumna BBII cioyXuT OCHOBHOM cCOCTaBISIOLIEH
MoKa3aTeNs BaJlOBOTO HAlMOHAIBHOTO noxoxa. Kak Obulo cka3aHO BBIIIE,
BH/I onpenensiercst nocpencrsoM npudasinenus Kk BBII canbino nepBUYHBIX
JI0XO/IOB, MOCTYMAIOMIMX M3-3a TpaHulbl. Eciu Obl SKOHOMUKA CTpaHbl ObLIA
3akpeiToii, To BBII paBusuics 6s1 BHJI (uM3-3a OTCYTCTBUSI TOTOKOB
NEPBUYHBIX JI0XOJOB M3-3a pyOexka u 3a pyoOex). B ciydae oTkpwITOCTH
DKOHOMHKHU COBMNAJCHUE HCXOMAIIMX M BXOISAUIMX ITOTOKOB TEPBUYHBIX
JOXOJIOB MOIJIO TPOUCXOAUTh YHUCTO CIYy4YalHO, KaK IMpPaBWIO, OHU HE
coBnanarT. Eciu wuckmounts 3 BHJI morpeGienue ocHOBHBIX (OHIOB
(amopTH3alMI0) 3a PAcCMaTPUBAEMBIM MEPHOJ, TO IOJYYHM M[OKA3aTelNb
YUCTOTO HAIMOHAIBHOTO 10X0Ja (WJIM, IPOIIE T'OBOPS, — HAIMOHAIBHOTO
noxona (H)).

TpanunuonHo oneHka BBII u HanmoHanbHOTO 10X0Ja MPOU3BOAUTCS
TpeMs METOJIaMH — MPOU3BOJACTBEHHBIM, PACIPEACIUTEIHHBIM U METOJIOM B
KOHEYHOI'0 MCIOJIb30BAHMS.

4.5.2.PacueT BaJI0OBOI0 BHYTPEHHETO MPOAYKTA H HANUOHAJIBHOI'0 10X0Aa
NPOU3BOACTBCHHBIM METOAOM

Omnpenenenve BBIT u HJI mocpeactBom cymmupoBanus 100aBICHHOM
CTOMMOCTH (C JOTOJHUTEIIbHBIMU KOPPEKTUBAMU, BbI3BAHHBIMHU IEPEXOJIOM
OT OCHOBHBIX II€H K II€HaM KOHEYHOr0o TMoKynaTtenas (KOHEYHOro
WCIIOJIb30BAHUS, KOHEYHOTO TOTPEOJICHNS, PRIHOYHBIM IICHAM)) Ha3bIBaeTCsl
MPOU3BOACTBEHHBIM METOAOM.
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OO01as cxeMa TakoBa:
BBII = BanoBas no6asiennasi crouMocTh + Hamoru Ha mpoayKTel u
uMIopT - CyOcuuu Ha MPOAYKTHI U UMIIOPT.

Hamuonaneneiii noxon = BBII - Ilotpebiienne OCHOBHBIX (HOHIOB
(amoptu3zanus) + Canba0o NOCTYIJICHUH EPBUYHBIX J10X0JI0B U3-3a pyoOexka.

Kak ormeuanoch paHee, BBITYCK (BaJOBOW BBIMYCK) TOBAPOB U YCIYT
IPECTaBIsAeT COO0OM CTOMMOCTh MAaTe€pUANbHBIX OJIar WU YCIYT, SBISIO-
LIUXCS PE3yJbTaTOM IPOU3BOJCTBEHHON MAEATEIBHOCTU XO3AMCTBYIOIINX
cyOBEKTOB, TOUHEE, €IMHUII-PE3UJICHTOB, 3a paccMaTpUBaeMblil mepuoa. B
coorBeTcTBUM ¢ npuHiATOo B CHC TpakTOBKON TI'paHUI] MPOU3BOJICTBEHHON
JEATEIBHOCTH BBITYCK BKJIKOYACT:

* TOBApbl M YCIyTW, IIOCTABJICHHBIE JAPYTHUM €IWHUIAM, HE
SIBJITFOLAMCS. KX NIPOU3BOIUTEIISIMU,

*  TOBapbl, NPOU3BEACHHBIE IS COOCTBEHHOTO  KOHEYHOIO
noTpeOJIeHHs, @ UMEHHO YCJIYTH MO MPOKUBAHUIO B COOCTBEHHOM >KHWJIMILE U
JIOMAIIHHUE YCIIYTU, OKa3bIBAEMBIE OIIIAYMBAEMOM JTOMAIIHEN TIPUCITYTOM.

CoBpemenHass  oTpacieBas  kjaccuukamusi, UCHojJb3yeMas B
POCCUICKOIN CTaTHUCTUKE, B YaCTHOCTU JJISI MAaKPOIKOHOMHUYECKHX PACUETOB,
XOTd W MpUONMKEHA K  MEXKIyHapoIHbIM  CTaHIapTaMm, SBJISETCS
MoOJIepHU3aIeil emnie JgopedOopMEHHOro 00I1IecoI03HOro KiaccudukaTopa
oTpaciieir HapogHoro xo3giictBa (OKOHX).

Kpome Toro, BbImyck moapasfaejiieTc Ha PBIHOYHBIA H

HEPBIHOYHBIM.
Mertonosorusi UCUUCIEHUs [OKa3aTelield BblllycKa (B 3HAYUTEIBHOU
Mepe) W MPOMEKYTOYHOTO MOTpebdsieHns (B ONMpeaeIeHHON Mepe) — CTOH-

MOCTH HMCHOJIB3YEMBIX JUISl JKCIUTYyaTAllMOHHBIX, MPOWU3BOACTBEHHBIX HYK]
MaTepualbHbIX PecypcoB (0€3 MHBECTUIIMOHHBIX TOBAapOB) U OIJIAYMBAEMbBIX
YCIYT — 3aBUCUT OT XapakTepa ACSATEIbHOCTH M CTENEHU «PBIHOYHOCTH)
Ipou3BOACTBAa. MOKHO BBLACIUTh Takue Tpynmbl chep AESTeNIbHOCTH: OT-
paciu, Tie HEMOCPEACTBEHHO MPOU3BOIATCS MaTepualibHble Oiara; oTpaciu
ctepnl oOpaiienusi; cepa pHIHOYHBIX YCIYr, B TOM 4HCIe (PUHAHCOBBIX
yCIIyT; cpepa HEPHIHOYHBIX YCIIYT.

Hekotopble 0COOEHHOCTH MCUYUCIICHUSI TTOKA3aTeNs «BBIMYCK» MOKaKEM
IPUMEHUTENIBHO K OTAEJIBHBIM OTPACISIM SKOHOMUKH.

[IpOMBIIIIEHHOCTh, B TaKOM € MEpe, KaK U CEIIbCKOE XO3SAUCTBO, U
CTPOUTENBCTBO, — THUIIMYHAS OTpacib cpeppl ACSITENBbHOCTH, T
IIPOU3BOJUTCS TPOAYKT B HENOCPEACTBEHHO HATYpaJbHO-BEIIECTBEHHON
bopme. Buinyck npomviuLienHol npodyKyuy BKIIOYAET TOTOBYIO MPOAYKIHIO,
peanusyemble mnonydadpukarel W pabOThl TMPOMBIIIJICHHOTO XapakTepa,
U3MEHEHHE 3a1acoB Mory(hadprUKaToB U HE3aBEPILIEHHOTO MPOU3BO/ICTRA.

JUis  GonplIoi  Tpynmbl  XO3SUCTBYIOUIMX  CYOBEKTOB — CEKTOpa
He()MHAHCOBBIX MpeAnpusITHil e6anosou evinyck (BB) omnpepensercs mno
cleAyroIIel TPUHIUITHAIBHOU opmyTie:

BB = R + IIpupoct 3amnacos
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rae R — ctoumocTh peain30BaHHON MPOIYKIIUH.

Ilpupocm 3anacoe — 31ecb HMEETCS B BHJY HIPHUPOCT 3aracoB
rOTOBOM, HO HE pEaJW30BaHHOW MNPOAYKIMU, a TakkKe MPUPOCT
HE3aBEPIIEHHOTO MPOU3BOACTBA (B OTpaCisIiX € JOCTATOYHO JJIUTENIbHBIM
[UKJIOM MPOU3BOCTBA).

B ycnoBusix MHQUISILIUM TPUPOCT OMPEEAETCS TaK:

S=L-M

rae L — cTouMOCTh MpOAyKIMM, HANpPaBJICHHON B 3alachl B TEUCHHE
nepuojia, B IIeHaX Ha MOMEHT HaIlpaBJICHUsI TOBApPOB B 3aI1aChl;

M — cTOMMOCTb TOBApOB, U3BATHIX W3 3aIACOB, [0 [IEHAM Ha MOMEHT
U3bSTUSL TOBAPOB U3 3aI1aCOB.

Toprosns — oxHa U3 oTpacineit cdepbl oOpateHus. Boimyck Toprosiu
U3MEPSAETCS BEJIMYMHOM TOProBOMl OLEHKH (PEaM30BAHHOTO HAJIOKEHHS),
NpEACTAaBISIONICH COO0W pa3sHUILy MEXIAY CTOUMOCTBIO PEaIu30BaHHBIX TO-
BapOB B MPOJAKHBIX W TOKYIMHBIX IIEHAX 32 BHIYETOM HAJIOTa Ha J00aBIICH-
Hyto croumocth (HJIC). Ilo ajnemeHTaM CTOMMOCTH BajOBOM BBITYCK pac-
CUMTBIBAETCS KaK CyMMa H3JepkeK oOpalieHus: U NpuObLIM (BaJIOBOTO 10XO0-
J1a) TOPryIOLIMX OpPraHu3alui; omjlaTa HAEMHOTO TPAHCIOPTa MpPU ITOM HE
UCKJIFOYaeTcsl. BBIMYCK MO BHENIHETOPIOBBIM OpPraHU3alUsiM OMNPEEseTCs
TakK >ke, KaK W IO OpraHu3alusM BHYTpeHHEW ToproBiau. OH HE BKIIOYAET
CyMMY pa3HUI] MEXAY IIEeHAMH Ha YKCIIOPTHYIO U UMIOPTHYIO MPOAYKIIUIO Ha
BHYTPEHHEM M BHEIIHEM pPBIHKAaX, BHOCHMYIO HEIMOCPEACTBEHHO B TOCY-
JApPCTBEHHBI OFOKET TOCY/IapCTBEHHBIMH BHEIIHETOPTOBBIMHU OpraHU3a-
HUAMH, KOTOpYIo paccmaTpuBatoT B CHC kak 4ncThie HAJIOTH HA UMITOPT.

Poinounstii evinyck yciye, Kak npaguio, nPUPAHUEaemcs K 6vipyuKe
Om O0Ka3aHus yciye.

[To ocoObIM mpaBwiIaM OMpEAEseTCS BalOBOM BBIMYCK OAHKOB U CTpa-
XOBBIX KOMITAHUU.

Banosou  evinyck  6anxoé  CKIAAbBIBA€TCA U3  BBIPYYKH 34
HETIOCPEICTBEHHO OKA3bIBAEMBIEC YCIYIM U KOCBEHHO H3MEPSIEMbIC YCIIyTH
¢bunancororo nocpeanudecta (K'Y ®II). [Tocnennue onpenenstoTcs B BUIAC
PAa3HULIBI MEXY TPOIIEHTAMU MOJYYEHHBIMU U TPOIEHTAMU BBIIIAYEHHBIMH.

Banoeoti evinyck cmpaxoevix komnanui (BBery woun) UCUHCISETCS 110
bopmyiie:

BB CTp. KOMIL. CH - CB +Q - N

rae CII — cTpaxoBbie npeMuu;

CB — cTpaxoBble€ BO3MEIICHUSI;

Q — TIpOUEHTHl, MOJYYECHHBIE CTPAXOBBIMH KOMIAHUSMHU OT
WHBECTUPOBAHHBIX CTPAXOBBIX TEXHUYCCKUX PE3EPBOB B IIEHHBIC OyMaru Win
JPYTHUE JINKBUIHBIC (PMHAHCOBBIC MHCTPYMEHTHI;

N — npUpOCT TEXHUYECKUX CTPAXOBBIX PE3EPBOB.

Hepuvinounwtii  evlnyck  yciye  onpeoensemcsa  Kak — cymma
IKCHIIYAMAYUOHHBIX (MeKywux) 3ampam. ITa CymMMa CKIIQJIBIBAaCTCS M3
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3aTpaT Ha MNpPUOOpEeTEeHWe TOBAPOB W YCIAYT JUIsl  TPOMEKYTOYHOTO
noTpeOsieHus, OIUlaThl TpyJAa, MPOYUX HAJIOTOB HA MPOU3BOACTBO,
noTpebieHre OCHOBHOTO KamnuTana (OCHOBHBIX (DOHJIOB).

Kak ykaspiBasioch, BajioBasi 00aBJI€HHAs] CTOMMOCTh — OCHOBHAsl CO-
CTaBJIAIONIAsl BaJIOBOI'O BHYTPEHHErO MpoJyKTa. BasioBas nobaBieHHasl CTO-
MMOCTh ONpPEIETACTCS KakK pa3HULla MEXIy BaJIOBBIM BBIIIYCKOM U
MIPOMEKYTOUYHBIM noTpeOIeHHEM. [TpomexxyTouHOE noTpebieHne
NpeACTaBIsAeT COOOM 3aTpaThl XO3SIMCTBYIOMIMX CYOBEKTOB HAa NMPUOOPETEHUE
MaTepUalibHBIX PecypcoB (0€3 MHBECTUIIMOHHBIX) U YCIYT (TPaHCHOPTHBIX,
IOpUINYECKUX, PUHAHCOBBIX U T.J.) 05 MEKYWUX NPOUIBOOUMENIbHBIX Yeell.

Ecnu M3 cymMapHOro Bblllycka (BceX OoTpacieid SKOHOMHKH) BBIYECTh
o0muii pasMep MPOMEKYTOYHOTO MOTPEOJCHHS, TO TOJYYUM II0Ka3aTeib
BaJIOBOM J100ABJIEHHOM CTOMMOCTH I DKOHOMHKH B IIEJIOM. Tak Kak dTOT
[IOKA3aTeNb ONPENEISIETCS B OCHOBHBIX LIEHAX, TO JJI1 M3MEPEHUS BAIOBOTO
BHYTPEHHETO MPOJYKTa B [IEHAX KOHEYHOTO MCIO0JIb30BaHUS (B LIEHAX KOHEU-
HOTO TOKYIIATeJisl, B PHIHOYHBIX I[€HAX) K BEJIWYMHE BAJIOBOU 0OaBIECHHON
CTOMMOCTH J00AaBJISIIOTCSI HAJIOTH Ha MPOJIYKTHl U YCIYTH 3a BBIYETOM CYO-
CUIUU TaKK€ Ha NTPOIYKThl M YCIyru (BKJIKOYas HUMIIOPTHBIE). PaszHuna
MEXK1y [IEHaMHU Ha SKCIIOPTHYIO U UMIIOPTHYIO MPOJYKIMIO HA BHYTPEHHEM U
BHEIIIHEM PBIHKaX, BHOCUMYIO B TOCYJIApPCTBEHHBIN OIOIKET 2ocyoapcmeen-
HbIMU BHEIIHETOPTOBBIMU OpraHu3anusiMu, paccmarpubaercs B CHC kak
YHUCTHIE HAJOTM Ha UMIOPT M TakKXKe BXOAUT B IEHY KOHEYHOTO
HCII0JIb30BaHUS.

4.5.3. Pacuer BBII u HAalfMOHAJBHOTI0 10X0/1a pacnpeaeJuTeTbHbIM
MeTO00M

IIpn onpenenenun pacnpeaejJuTeIbHbIM Meroaom B BBII
BKJIFOUAIOTCSl CIEAYIOIIHUE BUJIbl MEPBUYHBIX JOXOJIOB, pacHpeeeHHBIX
IPOU3BOJICTBEHHBIMH E€AMHUIAMU-PE3UICHTAMU: OIllaTa TpyJa HaeMHBIX
pabOTHHUKOB; YKMCTbIE HAJOTM Ha MPOU3BOJCTBO M HUMIOPT (HAJIOrM Ha
MPOU3BOJACTBO U HUMIIOPT MHUHYC CYOCHAMHM Ha MPOU3BOJICTBO U HUMIIOPT);
BaJioBasi NpUObLIH / BAJIOBOM CMEIIAHHBINA TOXO/.

Onnama mpyoa HaeMHBIX pAdGOMHUKOE TIPEACTABISIET COOOM
BO3HArpaXJIeHue B JCHEKHOM U HaTypanbHOH (opme, xomopoe 001#CHO
Obimb  evinaayeHo paboToNaTeIeM HAeMHOMY paOOTHHKY 3a pabory,
BBIIIOJIHEHHYIO 3a OT4YeTHbIl nepuold. OHa cKIagpIBaeTcs U3 JABYX
KOMITOHEHTOB:

* 3apabOTHOM TIIATHI,

* OTYUCIICHUI paboToaaresiell Ha COLMAIbHOE CTPaxOBaHHUE.

3apaboTHas TUIaTa OXBAaThIBACT BCE BHABI 3apaOOTKOB, BKIIOYAS
paszIuyHbIe IPEeMHH, Ha0aBKU, HAYMCIIEHHBIE B IEHEKHOW MIIM HATypajbHOM
dbopmax, HE3aBUCUMO OT UCTOYHUKA (PMHAHCUPOBAHUS, T.€. 32 CUET CEOECTOU-
MOCTH U TPHUOBUIH, a TAKXKE JEHEKHbIE CYMMbl, HAUUCIICHHbIE pA0OTHUKAM B
COOTBETCTBUM C 3aKOHOJIATEIHCTBOM 3a HEmpopaboTaHHOE BpeMs (E¥Keroji-
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HBIA OTHYCK, Mpa3gHUYHbIC THU U T.I.). 3apaboTHAas IuUIaTa yYUTHIBACTCS 10
BbIUETA HAJIOTOB U JPYTUX yJEp:KaHWM, B3UMAEMBIX C HAEMHBIX PAOOTHHKOB.
OTuucieHns Ha COLMATbHOE CTPAaXOBaHWE MPOU3BOAATCS pabOTOIATENAMU
JUIsl o0ecniedeHus HaeMHbIM paOOTHUKaM B OyAylIeM IpaBa Ha MOJy4YEeHHE
COLIMANIBHBIX MOCcOOMi. PaznuyaroT ¢akTUyecKue MaTeku, MPOU3BOINMBIC
paboroparenssMu TpEThEH CTOpPOHE, T.€. B OpPraHU3AlIMH COIUATBHOTO
CTpPaxOBaHHs HACEJICHHs])) M YCIOBHO HCYUCICHHBIE OTYUCICHUS Ha
COILIMAJIbHOE CTpaxoBaHUe (PKBUBAJICHT COLMAIBHBIM IMOCOOMSIM — BBIILIATHI
NPEANPUATUNA HenocpeOcmeeHHo UX pabOTHUKAM, OBIBIIMM paOOTHHUKAM WJIU
UX WKIUBEHIIAM, HMMEIOIIMM Ha 3TO IMpaBO, 3a CYET CBOMUX CPEICTB).
daxTHueckue OTYMUCICHHUS paboToaaTerel Ha COLUANIbHOE CTPaxOBaHME
BKJIFOYAIOT HAYUCJIEeHUs Ha (OoHA 3apabOTHOW IUIaThl IO BCEM BHJaM COLU-
aIbHOTO CTpaxoBaHusA. K HUM OTHOCATCA Takke 00Os3amenvHbie OTUNCICHUS
paboTonaTeneil Ha MEIUIIMHCKOE CTPAXOBAaHHME M PACXOJbI MPEAIPUATUN 10
ormjiaTe yCIyr MOJMKJIMHUK IO JOTOBOpaM, 3aKJIIOUEHHBIM C OpraHamu
3paBOOXpPAHEHHs] HA TMPEJAOCTABICHHE CBOMM pPa0OTHHUKAM MEIUITUHCKOM
TIOMOIIIH.

VY CIOBHO UCYHCTICHHBIE OTYHUCIICHHS HA COIIMAIbHOE CTPaXxOBaHUE Olle-
HUBAIOTCS HA MPAKTUKE KaK cymMMa (DaKTHYEeCKH BBIILJIAYEHHBIX paboTomare-
JSIMU B TEKYIIEM I[E€PUOJI€ COLMAIbHBIX MOCOOMM (HAampuMep, BBIXOJHOE
nocoOue Mpu MpeKpalieHuu TPYIOBOTO JIOTOBOPA; HATO0ABKU K TMEHCHSM;
CTUNEHJUU CTYACHTaM M Y4YallluMCs, HANpaBiICHHbIM MPEANPUATUIMU Ha

o0yueHue).
Hanocu na npouszeoocmeo u umnopm — 3TO 00s3aTEIHHBIC
0e3BO3ME3JHbIC  HEBO3BpaTHbIC  ILIATC)KHM,  B3MMaeMble  OpraHaMu

rOCYJIapCTBEHHOTO YMIpPaBJIEHUS C MPOU3BOJCTBEHHBIX €JUHUIl B CBSI3U C
MPOU3BOJICTBOM M HMMIIOPTOM TOBapOB M YCIYyr WIM HCHOJIb30BAHHEM
dakTopoB npousBoAcTBa. K mepBoMy BHy yKa3aHHBIX HAJOTOB OTHOCATCS
HJC, akiu3bl, HAJIOTK Ha MPOAAXKH, HAJIOT ¢ 000POTa, HAJIOTU HA OTJIEJbHbIC
BUJIBI YCIIYT, NPUOBUIM (PUCKAIBHBIX MOHOTMOJIUM, HAJOTH Ha HWMIOPT,
SKCIOPT, TaMOXKE€HHbIC MOULIMHBL. KO BTOpOMYy — HaJIOTH Ha 3E€MIIIO,
CpeJliCTBa MPOU3BOJICTBA UM pabOUyIO CUTTY.

Cybcuouu na npouze00cmeo u umMnopm — 3TO TEKYIIHUE
0e3BO3ME3JHbIE  HEBO3BpaTHbIE  IUIATEXKH,  KOTOpbIE  TOCYAAapCTBO
NpeAOCTaBIsICT MPEANPUSATUSIM B CBSI3U C MPOU3BOJACTBOM, NPOJAXKEW WIU
UMIIOPTOM TOBApPOB U YCIYT WJIA MCIOJB30BaHHEM (DAKTOPOB MPOU3BOJICTBA
JUTS TIPOBEACHUS ONIPEICIICHHON SKOHOMUYECKON U COIUAIBHON MOTUTUKHU. K
HUM, B YaCTHOCTH, OTHOCSITCSl PErYJIAPHbIE BO3MEUIECHUS MNPEANPUITUSIM U3
rOCyJapCTBEHHOTO OFO/KETAa TOCTOSHHBIX YyOBITKOB, BO3HUKAIONINX B
pe3yibTare TOro, 4YTO MNpoAakHas I[eHAa Ha MPOU3BOAUMYIO MPOIYKIIUIO
YCTaHABIIMBAETCA HIXKE CPEIHMX U3ACPIKEK MPOU3BOJICTBA, WM BBIIIATHI B
CBSI3U C TPUMEHEHUEM TpyJa 0CO0Oro KOHTUHIEeHTa Jull (MOAPOCTKOB,
HMHBAJIUJIOB).

Banosaa npuodvine /6anoeoii cmeuwtanuvlii 00X00 — 4acTb BaJIOBOU
N00aBIIEHHONM CTOMMOCTH, KOTOpasi OCTaeTcsi y MPOM3BOJUTENEH IocIe
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BBEIYUTAHMS PACXO0JI0OB, CBSA3aHHBIX C OIUIATON TpyJa HAEMHBIX paOOTHUKOB U
OIUIATOM HAJIOrOB HA IPOM3BOJACTBO M uMHNOpT. PaccmarpuBaemblil
MoKa3aTeab Y4YUTHIBACT MPUObUIL (YOBITOK), MOJY4YEHHYIO JO pacyeTa
JI0OXO0/I0B OT COOCTBEHHOCTH. BajloBOM CMeEMIaHHBIM 10XO0J — DOTO JO0XOJI
MEJKUX WHIWBUAYAJIbHBIX MPEANPUHUMATENCH OT JIMYHBIX MOJCOOHBIX
XO03SUCTB HacelieHus. BayioBas mnpuObUIb WM BaJIOBOWM CMEIIAHHBIA JT0XO/
OTPEICNAIOTCS 0adaHCOBBIM METOJ0M. JTOT MeTon pacuera BBII umeer
BCIIOMOTaTEIbHbBINA XapaKTep.

IIpu pacuere HaMOHAIBLHOIO J0XO0Ja PACHPENCIUTEILHBIM METOJIOM
MPOU3BOJAUTCS CYMMHMPOBAHHUE YKa3aHHBIX BHUIOB IEPBUYHBIX JOXOHOB,
TOJIBKO IO MPUOBUIM M CMENIaHHBIM JIOXOJIaM JIeJIaeTCsl KOPPEKTHUPOBKA Ha
noTpeOJIeHHe OCHOBHBIX (DOHJIOB (aMOPTH3AIMIO), & TAKKE CalbJ0 IMOCTYII-
JICHUH TIEPBUYHBIX JIOXOJIOB U3-3a pyOeKa.

4.5.4. Pacuer BBII u H/l MeT0/10M KOHEYHOT0 UCIOJIb30BAHUS

IIpu pacyere BBII MerogoM KOHEYHOro HCIOJb30BAHHSA
CYMMUPYIOTCS CIEAYIOIIME KOMIIOHEHThI: KOHEUHOE NOTpeOIeHHe TOBApOB U
YCIIYT, BaJIOBOE HAKOIUIEHUE, CAJIBJI0 IKCIIOPTA-UMIIOPTA U YCIYT.

Koneunoe nompeonenue mogapog u yciye OXBaTbIBAa€T PacxXolbl Ha
KOHEYHOE NOTpeOJeHUEe JOMallHUX  XO3SMCTB —  PE3UJEHTOB Ha
NOTPEOUTEIBCKUE TOBAPBI U YCIYTH, a TAKXKE PacXo/bl YUPEXKACHUNH oOIIero
roCyAapCTBEHHOIO yIIpaBJICHUS (OrO/KETHBIX OpraHu3aLnin) 17}
HEKOMMEPYECKUX OpraHu3alui, oOCIyKUBAIOLINX JOMAalIHUE XO3iHUCTBa, Ha
TOBApbl U YCIYTH I MHAUBUAYAIBHOTO U KOJIJIEKTUBHOTO NMOTPEOIICHHUS.

Pacxonpl Ha KOHEYHOE OTPEOIEHUE TOMAITHUX XO3UCTB BKIIOYAIOT:

* pacxo/ibl Ha MOKYIIKY OTPEOUTETBCKUX TOBAPOB U YCIIYT;

* 1oTpeOJeHUE TOBAPOB U YCIYT, MOJYYEHHBIX B HaTypaJlbHOU (opMme,
B (hopme oriaTel TpyAa, MOAAPKOB U T.I1.;

* noTpebjeHue TOBapOB, MPOU3BEACHHBIX JOMAIIHUMHU XO3SHCTBaMHU
JUIsl COOCTBEHHOT'O KOHEYHOTO MOTPEOIIeHNUS;

* YCIyI'HW IO IMPOXKUBAHUIO B COOCTBEHHOM KWIHIIE M YCIyTH
OIUIAYMBAEMOM JIOMAIHEN IIPUCITYTH.

Pacxonpl Ha KOHEYHOE MOTPEOJIEHHE OpPraHOB TOCYIApCTBEHHOTO
ynpaBieHus (OI0/KETHBIX OpraHU3aluil) 1 HEKOMMEPUYECKUX OpraHu3alui,
O0CITyKMBAIOUIMX JIOMAIllHUE XO3SICTBa, OIpPENessIOTCS  CIeAYIOUIM
obpazom:

. BBIITYCK, T.€. pe3yibTar NEeATEIbHOCTH YKa3aHHBIX
WHCTUTYLIMOHAJIBHBIX €IUHUILI,

* MuHycC TOCTYIUICHUS 3TUM YUYPEKICHUSAM OT IPOLAXU TOBAPOB U
YCIIyT TIO PBIHOYHBIM LIEHAM M OT YACTUYHOIO0 BO3MELIEHUS MMOTPEOUTETIMU
UX CTOMMOCTH;

* naOC CTOMMOCTh MOTPEOUTENIbCKUX TOBAPOB M YCIYT, KYIUIEHHBIX
YKa3aHHBIMU YYPEXKACHUAMHU Y PBIHOYHBIX IIPOU3BOAUTEINICH Ui Ieperayu
JIOMalTHUM XO035MCTBaM O€CIIJIaTHO WJIX IO JIbIOTHBIM LIEHaM;
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* n1I0C BO3MEIIEHHE PACXOJ0B JOMAlIHUX XO34UCTB HAa MPUOOpETEHUE
TOBAapOB M YyCIyr 3a CUYET TOCYAApCTBEHHBIX (OHIOB COIHMAIBHOTO
CTpaxoBaHusA  (BO3MEILEHHWE  HWHBAJIWJAM  CTOMMOCTH  NpUOOpeTeHus
aBTOMOOMJICH U JIp.).

JIJist XapakTepUCTUKH KOHEYHOrO0 MOTPEOJICHHsI, C TOYKHU 3PEHUS TOTO,
KTO (pakTuyecku MmoTpedisieT TOBAaphl M YCIYTH, UCHOJB3YeTCS MOKa3aTelb
(dakTUUeCKOro KOHEYHOro moTpedsieHus. [l 5SKOHOMHKM B  II€JIOM
dakTHUecKOoe KOHEYHOE MOTpeOsIeHHe paBHO CyMME PacXo/I0B Ha KOHEYHOE
noTpebiieHre TeX MHCTUTYIIMOHAIBHBIX €IMHUILI, KOTOPhIE pacCMAaTPUBAIOTCS
M KaKk TOTpeOWTeNHd, W KaK MPOU3BOAMTENN (JOMAIIHUE XO3SHUCTBA,
YUPEXJEHUSI OOIIero rocyJapCTBEHHOTO YIPaBICHUs, HEKOMMEpPUECKHE
OpraHm3aiuu, o0CIyKUBAIOLIUE TOMAIIHUE X031CTBA).

Banosoe naxonnenue mpenctaBiseT coOOW YUCTOE MNPUOOpETEHHE
(mproOpeTeHre 3a BBIYETOM BBIOBITHS) PE3UACHTHBIMU €IMHULIAMHA TOBAPOB U
yCIIyT, TPOU3BEICHHBIX B TEKYILIEM IEPHOJIC, HO HE MOTPEOJICHHBIX B HEM.
BanoBoe HakomuieHHe BKJIIOYAET: BAJIOBOE HAKOIUIEHHE OCHOBHOI'O KaluTalla
(ocHOBHBIX (DOHAOB); HW3MEHEHHE 3alacoB MaTepUalIbHBIX OOOPOTHBIX
CPEACTB; YUCTOE NMPUOOPETEHNE IIEHHOCTEH (ITpeaAMETHI, TPUOOpeTacMbIe ISt
COXpaHEHUs CTOUMOCTH, — JparoleHHble METaUIbl U KaMHHU, KpOME MOHE-
TapHOTO 30JI0Ta, a TAaKXKe 30J0Ta W KaMHEW, MpeAHa3HAYEHHBIX IS IMPO-
MBIIIJIEHHOTO MCHOJIb30BAHMS; IOBEJITUPHBIC U3/ENHS; aHTUKBAPUAT; KOJIJICK-
UM U T.J.).

BajioBoe HakoIUIEHHE OCHOBHOI'O KallUTaja OIpeaesercsd Kak
NpUOOPETeHNE aKTUBOB 32 BHIUETOM BBIOBITHS HOBBIX M CYIIECTBYIOIIMX
ocHOBHBIX (poHm0B. [IpnoOpeTeHne akTUBOB BKIIIOYAET MOKYMKH, OapTep,
NOJyuYeHUE  KamUTAIbHBIX  TpaHcQepToB B  HATypalbHOU  Qopme,
IIPOU3BOJCTBO OCHOBHBIX (DOHAOB JJisi COOCTBEHHOIO HCIOJIb30BaHUA,
KalUTAJIbHBIA PEMOHT. B BanoBO€ HaKOIJIEHME OCHOBHOI'O KaluTana BXOISAT
TaK)K€ 3aTpaTbl Ha YJIy4YUIEHUE HENMPOU3BEIEHHBIX AKTUBOB M PACXOlbl B
CBA3M C IepeAadeld mpaBa COOCTBEHHOCTHM Ha HENPOMU3BEICHHBIE AKTUBbI
(3emu1s1, Hezlpa, NaTeHTHI, JIMLIEH3UHU U T.11.).

N3meHnenue 3amacoB maTepuaibHbIX 000poTHBIX cpenactB (3MOC) —
3TO M3MEHEHHWE CTOMMOCTH IMPOU3BOJCTBEHHBIX 3aIMacoB, HE3aBEPIIEHHOTO
MIPOU3BOJICTBA, TOTOBOM MPOAYKIIMH, MPETHA3ZHAYEHHON I peanu3anuu, u
TOBapoB i nepenpojaxu. M3menenne croumoct 3MOC noiKHO omnpeje-
JATHCS. KaK pa3HUlla MEXAY MNOCTYIUICHHSIMUA MNPOIYKIMH B 3amachl U U3b-
ATUSIMA U3 HUX, OPU 3TOM MPOAYKIUS IOKHA OLUEHUBATHCS B PHIHOYHBIX
LE€HAaX, JCHUCTBYIOUIMX COOTBETCTBEHHO B MOMEHT IOCTYIUICHUS WU U3bSITUS
(a He Tak, KaK B OyXTaaTepCKOM y4deTe, — Ha MOMEHT ONPUXOJOBAHHUS).

Canv0o 3Kkcnopma u umnopma moeapog U ycjiyz OXBATHIBAET
HKCIIOPTHO-UMIIOPTHBIE ONEPALUH JAHHOM CTPaHbl CO BCEMH CTPAHAMHU.

OKCIOPT Y UMIIOPT TOBApOB MPEJCTABIAIOT COOOM CTOMMOCTh
BBIBE3CHHBIX W3 CTPaHbl WJIM BBE3EHHBIX B CTpaHy (ME€pECcCeKaroIInx
rocyJapCTBEHHYI0 TIpaHuily) ToBapoB. C(CToMMOCTHasi oOlLeHKa oObeMa
OKCIIOPTAa M HMMIOPTAa B 1LEJIOM IO CTPaHE 01 MAKpPOIKOHOMUUECKUX
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pacuemos ¢ pamkax CHC onpenensierca B 1ienax ®Ob (mns skcnopra u
UMIOpTa) WK (PpaHKO-TpaHHUIAa CTpaHbl 3Kcroprepa. Kpome skcmopra u
UMIIOpPTa TOBApOB, YYHUTHIBAEMbBIX CTATUCTUKOM BHEIIHEIKOHOMUYECKON
JEeSATeNbHOCTH, 3KCHOpT M umnopt toBapoB B CHC BkiIOYaroT TOBaphl,
MOCTAaBJIIEMbIE B TOpPSIIKE OKa3aHus O€3BO3ME3JHON (TyMaHUTApHOM)
MIOMOIIIM ¥ B KaUECTBE J1apa, TOBApbl HEOPraHM30BAHHOW TOPTOBIIH, TOCHUIKH,
MMYUIIECTBO MUTPAHTOB.

DKCHOPT ¥ UMIIOPT YCIYT OXBATHIBAIOT TPAHCIIOPTHBIE YCIIYTH, TYPU3M,
KOMMYHUKAIIMOHHBIE YCIYyTHU, CTPOUTEIbHBIE, CTpPaxoBble, (PUHAHCOBBIE,
KOMIIbIOTEpHbIE U UH(POPMAILIMOHHBIE YCIYTH, peKiiaMy, OyXraJTepcKuil yuer,
YIPABJIEHYECKOE KOHCYJIBbTUPOBAHNE U APYTUE BUIBI YCIIYT.

HanponanbsHbli  10XOJ ~ ONpEAENseTcs  CyMMHPOBaHHUEM  BCEX
yKa3aHHbIX KOMIIOHEHTOB, TOJIBKO HAKOIUIEHHE OIpPEAENAeTCS Ha YUCTOM
OCHOBE (T.€. U3 BAJIOBOI'0 HAKOIUIEHHS] BBIYMTAETCS MOTPEOJEHUE OCHOBHBIX
(GoHIOB) M 100aBISETCA CalbJ0 MOCTYIUIEHHI MEPBHYHBIX JOXOAOB H3-3a
pyoexa.

4.5.5. UcTounuku uHpopManuu 00 UCNOJIb30BAHUM METOI0B pacyeTa
BBII u H/I.

Ha stane nepexona K pbIHOYHOM 3KOHOMMKE CYIIECTBEHHO MEHSIOTCS
IOPUHLKIIBI U COJIEP)KAHUE CTATUCTHUYECKOTO HAOJIOJEHUs, a CIeI0BaTeNIbHO,
uHpopMalmoHHas 6a3a MaKpOIKOHOMHUYECKHX pacyeToB. Ha craaum skcme-
puMeHTaIbHBIX pacueToB nepBbix 010xkoB CHC (konen 80-x — Hawano 90-x
roJI0B) MH(OPMALMOHHON 0a30W MOCIYKUJIM B MEPBYI OYEPEb CTATHUCTHU-
YecKHue M OyXTainTepCKHUe OTYETHI, MOKa3aTelu BBIIYCKa M 3aTpaT, KOTOPHIE
IPUMEHSIIUCH B 10pe(POpPMEHHBIN Mepruo1 MPH COCTAaBIIEHUU OajaHca HapoI-
HOTO X03fiicTBa. B KauecTBe MpsIMBIX UCTOYHUKOB MH(OPMALIUU ISl pacueTa
cBoaHbIX nokasareneit CHC ucnonp30Banucse:

* OTYET O YHUCIIC MPEINPHUITHIA, YUCICHHOCTH 3aHATHIX W MPOAYKIIHU
IPOMBIIIIEHHOCTH 110 OTPACIIsM;

* OTYET O Ce0ECTOMMOCTH TPOMBIIIIIEHHON POAYKIINH;

* TOZOBBIE OTYETHl CEJIbCKOXO3SIMCTBEHHBIX NPEANPUATUNH, TaHHBIE O
IIPOU3BOJICTBEHHO-TEXHUYECKOM 00CITY’)KUBAaHUHU CEJIbCKOIO XO35ICTBA;

* JaHHBIE CTATUCTUKHU KAIUTAIBHOI'O CTPOUTENHCTBA 00 00BbEMax Karu-
TaJIbHBIX BJIOKEHUHN IO OTPACIISIM;

* OTYET MOJPSJIHBIX CTPOUTENBHBIX OpPraHu3aluid O ceOEecTOMMOCTH
CTPOUTENbHO-MOHTaXKHBIX PaloT;

* OTYET O Ce0ECTOMMOCTH T'€0JI0r0-Pa3BEJOYHBIX padoT;

* OTYET O BBO/JIE B ICUCTBUE MHANBHU Iy AJIbHBIX KHIJIBIX JOMOB;

* ©XKETOJHbIC TIEPEMUCH CKOTA;

* OTYET O KWIMIITHOM (POHJE;

* OTYET O JOXOAAaX M pacxojax >KWIMIIHOTO XO35AWCTBa (THIA
MYHUIUIIATBHOTO);
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* JJaHHBIE CTATUCTUKHA TOPIOBIM O PO3HUYHOM TOBApooOOpoTe M 00
o0beMe peain3aluy IUIaTHBIX YCIIYT;

* OTYETHI O MPOAAKAX U IIEeHaX Ha TOPOJICKUX (KOJIXO3HBIX) PhIHKAX;

* OTYETHl O YHMCIIEHHOCTH, (oHJe 3apabOTHOM TuIaThl ((POHIE OIIATHI
TpyJa), (poHae MaTepUaIbHOrO IMOOIIPEHUs, MPEMUSIX M BO3HATPAKACHUSIX
pabouMx U CIyKalux;

* OTYET O YHUCIE KOONEPaTUBOB W OCHOBHBIX [IOKa3aTelsiX MX
JESITEIbHOCTH I10 BUIAM;

* TaHHbIE OOPKETHBIX 00CIIEI0BAaHUI TOMAILIHUX XO35HCTB.

Jlis MakKpOSKOHOMMYECKHX pacueToB Oblla BocTpeOoBaHa (a ceivac
HOJIyYniIa IUPOKOE PACIPOCTPAHEHHUE) CTATUCTUKA (PMHAHCOB MPEANPUATHI
(XO34MCTBYIOIMX CYOBEKTOB) OO0 HCIOJIb30BAaHUU MPHUOBUIM TPEIPUSTHH,
COLIMAJIBHBIX BBIIJIATAX.

B peanuzauuu nporpammsel BHenpenuss CHC B oreuecTBEHHYIO CcTaTHC-
TUYECKYIO MPAKTUKY OOJIbIIOE 3HAYEHUE MMEJIa BEJOMCTBEHHAs! CTaTUCTHUKA.
B vacTtHOCTH, OLIEHKH MOKa3aTesield HEPhIHOYHBIX YCIIYT, YCIyT (PMHAHCOBOTO
CEKTOpa 3KOHOMHKHU, 00pa30BaHUsl, MEPBUYHOTO U BTOPUYHOIO paclpeserie-
HUS JOXO/I0B, BHEIIHEAKOHOMUYECKUX CBSA3EH MPOU3BOIUIUCH HA OCHOBE:

* oTdyera 00 HCIOJHEHHM TOCYAAPCTBEHHOro OO/UKETa (JaHHBIE O
HaIpaBJIEHUHU PacX0/0B, HAJIOTraX, CyOCUINAX, IPYTUX IIaTexXax);

* oT4eTa 00 OCHOBHOM AeaTenbHOCTH ['occTpaxa (1aHHbBIE O CTPaXOBBIX
IUIATEKaxX, CTPAXOBBIX BO3MEILEHUAX U TEKYIIMX 3aTpaTax);

* cBoHOro oruyera I'ocynapcTBeHHOro OaHka (JaHHBIE O MPOLEHTaX
YIUIAYEHHBIX U MOJyYEHHBIX, 00 OIu1aTe yciyr OaHKOB M TEKYIIHMX 3aTpaTax);

* oTueTta 00 WCIOJHEHUH O/KeTa COLHUAIBHOTO CTPaXxOBaHUS
(IaHHBIE O CTOMMOCTH ITyTEBOK Ha JIEYEHHE U OTABIX, COJAEpPKAHUU
CaHAaTOpUEB U MNPO(UIAKTOPUEB, OOIIECO3I0POBUTEIBHBIX Jareped, o
pacxoax Ha COJEpKaHUE annapara);

* nHpopMaIuu 00 KCIOPTE U UMIIOPTE TOBApOB U yciyr. [Iporieccer
pasrocylapCTBiI€HUs W NpHUBaTU3alUM, OypHOE pa3BUTUE YacTHOTO
IpeANpPUHUMATEIBCTBA, KOTOPOE COMPOBOXKIAIOCh PE3KUM YBEIMYEHUEM
yuciaa Kak  3aperucTpUpPOBAHHBIX, TaK M HE3apErMCTPUPOBAHHBIX
OPEeIIPUITUNA, BKIIOYas MaJlble ¥ HEAKLIMOHEPHBIE XO3SMCTBEHHbIE €ANHMUIIBI,
HaxoJsIuecss B CEeMEHHOW COOCTBEHHOCTH, POCT TEHEBOW SKOHOMMKHU U
HE3aKOHHBIX OIepaiuil 00yCIOBUIN JajbHEHIINEe U3MEHEHHUS B CYIIECTBYIO-
UX IpoIeaypax U MeTojiax coopa u 0000IIeHHS JaHHBIX, HEOOXOIUMOCTh B
pa3paboTKe HOBBIX HCTOYHUKOB HH(GOpPMAIMU C HCIIOJIB30BAHUEM HOBBIX
METOJIOB.

B cymectByromue BHEIIHWE M BHYTPEHHUE MCTOYHUKHU JaHHBIX,
npuMeHseMble pu pa3pabotke ocHOBHbIX cuetoB CHC, ucuncnennn BBII,
BXOJAT: OOLIETOCYJapCTBEHHBIN PErUCTp MPEeANPHUSITHA U OpTraHU3allNi;
OTUETHOCTh MPEANPUATUNA; BEJOMCTBEHHAs! CTaTUCTUKA (aJIMUHUCTPATUBHbIE
MCTOYHUKM); MEPENUCU U 00CIeJ0OBaHUSI.

Oowgezocyoapcmeennslii  pecucmp npeonPUAMUIL U OP2AHU3AUUIL
(OI'PIIO) — MHCTPYMEHT IOJIy4€HHUS MUHMMYyMa MH(OpPMALUU B YCIOBUSX
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nepexo/ia OT CIUIONIHOM OTYETHOCTH MPEUMYIIECTBEHHO K HECIUIOUIHBIM
dbopMaM CTaTUCTUYECKOTO HAOIIOJCHUS, TPUYEM HE TOJBKO B PEXKUME
TeKylen crtaTucTuku. I[lo Kaxaod enuHuIle COOMPAOTCA CBEICHUSI O
MECTOMNOJIO)KEHUU, OTHECEHHM K  ONPEACIECHHOW OTpaciv, pa3Mmepe
(KONMMYECTBO 3aHATHIX WM O0BEM MPOAYKIHMH), a [JIs MOPEeANpUSITHH,
COCTOSIIIMX W3 HECKOJBKHX NPEANPUATHNA MEHBIIEr0 pasmepa, — pal
YUYETHBIX JIaHHBIX, MMEIOLIMXCA HA YPOBHE MMOAYMHEHHBIX MPEATPUITUH.
OO01erocy JapcTBEHHBIM PETUCTP CTAHOBUTCS 0a30d JJIi SKOHOMHUYECKUX
nepenuceili U BbIOOpOUHBIX  oOcienoBanuid.  Ilocmegnue  Oyayt
UCIIOIb30BaThCA ISl MOJYYEHHs] AEeTalIbHOW (OOuMH pa3 B 5 - 7 JieT) uim
orniepaTUBHONW HWH(pOpManuu, HEOOXOJAMMOM MpEeXKJe BCEro I pacdeTa
MoKasarelyiel, XapaKTepu3yIIIUX JesATEIbHOCTh MaJloTo OM3HEeca, a TaKkKe
JUIS1 OLIEHKU TEHEBOM SKOHOMHMKHU.

Omuemnocmo npednpuamuii — 3TO BaXXHbBII HCTOYHUK MH(DOpMAIIHH,
HeoOxonumon ansa pacuera BBII, apyrux nokazareneii CHC. B 3toii cBs3u
HEHTPAJILHBIMU SIBJISIIOTCS TOKA3aTeu, OTpakarouue GUHAHCOBYIO JESATEIb-
HOCTb MPEANPUATUNA (OpraHu3aluii). ITo, MPEkIe BCEro, OTYET O 3aTpaTax Ha
MPOU3BOJICTBO U peaIu3aluio NpoAykiuu (paboTt, yciayr) U OT4eT MO OT-
JENbHBIM TOKa3aTensiM (PUHAHCOBOM NESITENbHOCTH (10 OOJNBIION Trpyrie
NPEeANPUATANA U OpraHu3aluii, 3a UCKIIOUYEHUEM MAaJIbIX MPEANpUITHI, Or0/I-
KETHBIX OpraHu3anuii, O0aHKOB, (epMepoB; MO MOCIEIHUM pa3padOTaHbI
cnenuaibHbie PopMbl OT4eTHOCTH). OTYETHOCTh MPEANPUATHI — 0a30BBIN
MacCMB HMH(pOpPMAlUU [IJII PACUETOB MAaKpPOAIKOHOMHYECKHX TIOKa3zaTesei
(Kpyr oxBaTra — CPEIHHUE U KPYIHbIC MPEANPUATUS, NPEANPUITUS OTpaciei
MaTePHAIBHOTO MPOU3BOJICTBA U HE(MHAHCOBBIX IJIATHBIX YCIIYT).

Bedomcmeennaa cmamucmuka (a0munucmpamueuvle UCMOYHUKU)
OXBAaThIBAET  OTUETHOCTh  OPraHOB  TOCYJIAPCTBEHHOTO  YIPaBIICHHUS,
oT4eTHOCTh lleHTpanbHOro OaHKa, TaMOXKEHHYIO CTaTUCTHUKY, a TaKxke
CTaTUCTUKY psiia IPYyTUX BEJIOMCTB.

JlanHble 00 MCHOJHEHUHM TOCYJAapCTBEHHOr0 OFOHKETa MCIOJIB3YIOTCS
JUISl pacdyeTa HEPHIHOYHBIX YCIYT, OKa3bIBAEMBIX YUPEKJICHUSIMHU OOIIETO Io-
cynapctBeHHOro ynpasienus. OtueTHOCTh LleHTpasibHOro OaHKa COIEPKUT
uH(OPMAIMIO O JEHEKHBIX arperarax, eATeIbHOCTH OAaHKOBCKOI'O CEKTOpa,
CTaTUCTHKE TUiaTexxHoro Oananca. [locineanue nBa Gioka MHpOpMaLUU He-
obxonumbl B pacuerax BBII u ero mogudukanmii (B yactu cextopoB «Du-
HAHCOBBIE YUPEKICHUSN», « OCTATBHOU MUDPY).

Tamo’xeHHas CTAaTUCTHKA, HAPSAY C IAHHBIMU O TUIATEKHOM Oasiance, B
HACTOSIIIIEE BpeMs SIBIACTCA MCTOYHMKOM HHQpOpManuu 00 HKCIOPTHO-UM-
IIOPTHBIX OIlEpalMsX, UCIIOIb3yeMon pu nucunciiennu BBII npousBoacTeeH-
HBIM, PAacHpeAeNIUTEeIbHBIM U METOJOM KOHEYHOI'O MCHOJIb30BaHUs. OCHOB-
HbIM UCTOYHUKOM JAHHBIX JIJIs TAMOKEHHON CTATUCTUKHU BHEUIHEW TOPrOBIU
CIIy’>KaT B CBOIO OYepeb TAMOXEHHbIE JEKJIapalluy MO SKCIOPTY U UMIIOPTY
TOBApOB.
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JlaHHBIE HAJIOTOBOW CTATUCTUKHU MCIIOJb3YIOTCS MPAKTUYECKON CTaTHC-
TUKOUW JIJIS pacueTa M00aBICHHOW CTOMMOCTH IO OTAEIBLHBIM BUAAM YCIyT (B
OCHOBHOM MEJIKUX HMHCTUTYIMOHAJIBHBIX €AUHUI — HOPUAUYECKUX U
buszuyecknx). OrneHkn o0bemMa IUIATHBIX  YCIAYr  MOJyYaroTcs U3
arperMpoOBaHHBIX  JIAHHBIX, TMPEJCTABICHHBIX  CIy)K0aM  HaJIOTOBBIM
BEIOMCTBOM, W U3 OKCHEPTHBIX OIEHOK, OCHOBAHHBIX Ha KOCBEHHOM
uHpopmalu o0 yciyrax (Hampumep, 0 KOJIMYECTBE IOPUCTOB, YUCICHHOCTH
JETell JOLIKOJIBLHOTO BO3pacTa, 00bemMax cObITa CTPOUTENbHBIX MAaTEPUATIOB U
000py10BaHUHN OBITOBOTO HAa3HAUYCHUS).

NuctutynimonanbHble U3MeHEHUs: B 3KoHOMUKE U BHeapenue CHC B
CTaTUCTUYECKYIO MPAKTUKY OOYCIOBMIM HEOOXOAMMOCTh MpeoOpa3oBaHUil B
cTaTucTUueckoM HaOmoieHuu. [losiBuiMCh HOBbIE 0OBEKTHI CTATUCTUYECKOTO
HaOmonennst  (OWMpKHW,  CTPaXxOBBbIE  OpPraHU3AIMH, WHBECTHIIMOHHBIC
GboHBI, TOCYAapCTBEHHBIE BHEOIOKETHBIE (POHMBI U T.]I.), HOBBIE MEPEIUCH
WJIM BCECTOPOHHUE 00CeI0OBaHUs (€XKETOIHbIE MePErnucH 00IEeCTBEHHBIX Op-
raHu3alui; eJMHOBPEMEHHBIE OO0CJIEIOBaHUS CTPYKTYpPhl U3JIEPKEK MPOU3-
BOACTBA M COBITA CEIbCKOXO3SMCTBEHHBIX MNPEANPUITHI U MPEeANpPUATHH,
KOTOPBbIE OKa3bIBAKOT YCIYTH CEJIbCKOXO3SMCTBEHHBIM MPEAINPUATHSIM;
o0Ocne0BaHME 3aMacoB Ha KPYMHBIX MPOMBIIIIEHHBIX MPEANPUATHSIX C
LEJBI0 OINEpPAaTUBHOM OLIEHKHM HW3MEHEHUS BEJIMYMHBI 3alacoB; IEPENHCh
MPEANPUITAA  PO3HUYHOM TOPrOBIM W JPYTUX HNPEAIPUIATUH, KOTOPBIE
3aHUMAKOTCS PO3HUYHOM TOPrOBJIEM B KauyeCTBE HEOCHOBHOIO BHU/[A
nestenbHOCTH). TakuM oOpa3oM, cocraBienne CHC u, B yacTHOCTH, pacuer
BBII B0o3MOXHBI Ha OCHOBE OOBEAMHEHUS HH(POPMAIMOHHBIX MAaCCHBOB
TEeKyLIell CTaTUCTUKA M O0O0CIIeJOBaHWU, a B IEpPCHEKTHBE — Ha 0Oaze
CHCTEMHBIX SJKOHOMUYECKHUX MEPEIUCEH.

4.6. PazBuTHE CHCTEMBI MAaKPOIKOHOMHUYIECCKHUX PaCI€TOB BAJI0OBOTO
BHYTPCHHCI'O MIPOAYKTA U HANUOHAJBHOI'0 A0X01a

PazButne cucrempl Makpo3KOHOMHYECKMX pacuetoB BBII u
HAIMOHAJIBHOTO JI0XO0JIa MMEET MECTO MpH pa3paboTKe MeEeXOTpPaciIeBOTO
6anmanca o merononoruu CHC (MOb CHC). MOb CHC sBasiercst 4acThio
CHC. On peranusupyer cuera TOBapoB W YCIOyr, MOPOU3BOACTBA U
00pa3oBaHMs JOXOJOB, OTPAXKAET MPOIIECCHI, MPOUCXOAIINE HA HBIHECITHEM
JTane pa3BUTHUS HSKOHOMHKH, TIO3BOJSET IMPOU3BOAUTH CHCTEMHBIN CYET
ocHOBHbIX mokazateneil CHC u aHanu3 B3auMMOCBS3€H MEXKIY OTpACISIMU
SKOHOMHUKH, BBISBJISATh TJIaBHbIE SKOHOMHUYECKHE MPOMOPLHH, HU3y4aTh
CTPYKTYPHBIE CIBUTH U OCOOCHHOCTH IIEHOOOPA30BaHMS B IKOHOMUKE U JIP.

Cxema MODB CHC coOTBETCTBYET MU3BECTHOM OTKPBITOM CTATUCTHYEC-
KOM MOJIEeH, B KOTOPOM BBIJIESIOT TPU OCHOBHBIC YacTH (KBajapaHTa): | kBa-
JIPaHT — OpOMeXyTouHoe mnorpednenue, Il — koneunsrii npoaykr, I —
N00aBJIEHHAs] CTOUMOCTb.
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Tabmauua 4.4.

Brinyck | IIpomexyTounoe Koneunoe ncnonb3zoBanue Bcero
notpebieHne WCIIOJIH30BAHO
OTtpacau Koneunoe Banosoe JKCIOPT
3arpatsl 9KOHOMMKH norpebieHue HaKOIICHUE
[IpomexxyTou | oTpacnu I xBampar II kBagpar
HBIE 3aTPATHI
Basnosas no6asneHHas III xBampar X X X
CTOUMOCTB
Nmnopt X X X
Bcero pecypcon

B 1 xBamgpanTe, mnpencraBisionieM coOOH «IIaxXMaTHYIO TaOIHIy»,
OTpaXKaeTcsl MPOMEKYTOUHOE NOTPEOJIEHHE B OTPACisiX dKOHOMUKH. B Hem
PACKpbIBAIOTCA KOJUYECTBEHHBIE B3aMMOCBSI3M MEXKIy oOTpacisimMu. B
NOJJIeKAILEM U cKazyeMoM | KBajpaHTa MpeCTaBICHbl TPYMIIbl OJJHOPOAHBIX
npoayktoB u yciayr (orpaciu MObB). B rpadax mno kaxaoi orpaciu
MOKAa3aHbl 3aTPAaThl Ha MPOU3BOJICTBO MPOAYKIMH, pabOT, yCIyr (CTOUMOCTh
CBIpbs, MaTepuUajoB, TOIUIMBA, DJHEPrUU, YCIyr), a B CTPOKAX —
pacrnpeneneHue IpoyKIUUA MEXIY OTPACIIMUA SKOHOMUKH.

Bo II kBagpaHTe 1o cTpokaM MOKa3bIBAETCS KOHEUHOE MCIOJIb30BaHHE
TOBapoB U yciyr. CTosOIbI NMPEACTABISIOT COO0M KaTeropuu KOHEYHOTO HC-
MOJIb30BAHUS: KOHEYHOE MOTpebieHne (pacxo sl Ha MOTpeOIeHUE JOMAITHIX
XO34ICTB, OpPraHoB TIOCYJApCTBEHHOI'O YIIPABJICHUS, HEKOMMEPUYECKUX
OpraHu3aiuii, 0OCITY)KMBAIOIINX JIOMAITHUE XO35AWCTBA); BAJOBOE HAKOTLIE-
HUE (BaJOBOE HAKOIUIEHME OCHOBHOTO KallHWTalla, U3MEHEHUE 3alacoB MaTe-
pHATBbHBIX OOOPOTHBIX CPEJCTB, YNCTOE MPUOOPETEHNE LIEHHOCTEN); SKCIOPT
TOBapOB U YCIIYT.

B III kBampante mnpencraBieHa CcTOUMOCTHas crpykrypa BBIL
Cronlupl COOTBETCTBYIOT OTpACisiIM SKOHOMHUKH, a CTPOKHM — OCHOBHBIM
CTOMMOCTHBIM KOMIIOHEHTaM BaJlOBOTO BHYTPEHHEro NpoaykTa (oruiara
Tpy/Ja HAeMHBIX pPaOOTHUKOB, BaJloBas MPUOBUIb, BAJIOBOW CMEIIaHHBIN
JI0XO/, HAJOTM U CYOCHIMH, CBSI3aHHBIE C TMPOU3BOJCTBOM; MOTpeOIICHHE
OCHOBHOI'O KanmuTaa, HaJoru U CyOCHUIMU HA TIPOYKTHI).

Takum oOpa3zoM, eciii paccMaTpuUBaTh JJaHHbIE OajaHca 10 BEPTHKAIH,
TO B KaXJ0OW rpade oTpaxkaeTcsi CTOMMOCTHOM COCTaB BajJOBOTO BBITyCKa
oTpaciieil 5KOHOMHUKHU B pa3pe3e JIEMEHTOB MPOMEKYTOYHOI'O MOTPEOICHUS
(I xBagpant) u mo6aBnennoit croumoctu (III xBampant). Cymma BasioBOTO
BBIITYCKA U UMIIOPTA COCTABJISIET CTOUMOCTHYIO OLIEHKY PECYpPCOB OTpacieH.
[lo ropu3oHTaNM MOKA3bIBAIOTCS HAIMPABJICHUS HUCIOJb30BaHUSI MPOAYKIUU
KQXJIOM OTpaciu: Ha MPOU3BOJICTBEHHBIE LIeNU (C pa30UBKOM MO OTpacisim),
Ha KOHEYHOE MOTpeOIeHNE, HA HAKOIIEHHUE, Ha IKCIIOPT.

JUist KaX10M OTpaciv SKOHOMUKH OOIIM 00beM HCIOIb30BaHHBIX pe-
CYpCOB paBeH 00111eMy 00beMY pacrojiaraéMbIX PECYpCOB.

MOB cocTaBisieTcsi 0 «YUCTBIM» OTPACIIAM, KOTOpPbIE MPEACTABIIAIOT
co00l COBOKYMHOCTb OJIHOPOJIHBIX MPOAYKTOB U YCIIYT.

78




Pa3zpaboTke MexoTpacieBoro OanaHca MPEAIIECTBYET COCTaBICHHUE
tabimi «Pecypcsl ToBapoB U yciyr» U «lcnosib3oBaHUE TOBapOB U YCIYT».
O1tu TaOMUUBI SBISAIOTCS MPOMEXKYTOUYHBIM 3BEHOM MEXK]Y HCXOIHBIMU
CTaTUCTUYECKUMHU JAHHBIMM W  TOKA3aTeNsIMU  BBIXOJHOM  TaOIMIIbI
MexoTpacieBoro OanaHca. Bmecte ¢ TeM OHM HUMEIOT M CaMOCTOSITENIbHOE
3HAYCHHE: HAa MX OCHOBE AHAIM3HUPYIOTCA CTPYKTypa HPOU3BOJICTBA,
(opMUpPOBaHUs PECYPCOB, MPOU3BOJACTBEHHBIE B3aMMOCBS3H, CTOMMOCTHOM
COCTaB NPOAYKIUYU OTPACIIEH U Jp.

Tabnuna «Pecypcsl TOBapoB U ycilyr» IOKa3blBaeT (OpMUPOBAHME
pEeCypcoB TOBApOB M YCIYr 3a CYET OTEYECTBEHHOI'O IIPOM3BOJCTBA H
UMIIOPTa ¥ OCHOBHBbIE KOMIIOHEHTHI OOpa30BaHMs II€Hbl UX KOHEYHOTO IO-
TpeOIeHusl.

OO01Me UTOTH BBITYCKA OTPACIEl B OCHOBHBIX LIEHAX ONPENEISAIOTCS B
COOTBETCTBUM C METOJOJOTHEN pacueToOB IOKa3aTesed NMPOU3BOACTBA. B Ton
gacTh TaOMUIBI, KOTOpas OTPaKaeT COCTaB MPOM3BOJACTBA IO TpyIHIam
TOBApPOB M YCIyr, B TOMJEXKAIIEM I[IOKa3aHbl TIPYIIBl OJHOPOAHBIX
IPOIYKTOB, CKa3yeMOM — OTpaciu (TPymHibl NPEeaIpUsITHI, OTHOCALIUXCS K
onHomy kony OKOHX). B rpadax taGmuupl gaHel oObeMbI MPOIYKLHH,
BBIYIIEHHOM B PA3JIMYHBIX OTPACIIAX YKOHOMUKH.

Wtoru no ctpokaM TabIMIIbI XapaKTEPU3yIOT 001Ul 00BEM ITPOU3BO/I-
CTBa IpyII MNPOAYKTOB (00BEM MNPOM3BOACTBA IO «YUCTOM» OTpaciu), IO
rpadgam — o0muii 00BeM POU3BOJACTBA OTPACICH IKOHOMHKHU (00BEM Mpo-
U3BOJICTBA TI0 «XO3AMCTBEHHOW» oTpaciu). [lo nuaroHamu TaOIUIBI MOKa-
3bIBAETCSI O00BEM BBIITYCKAEMOM MPOIYKIMH, COOTBETCTBYIOIIEH MNPOPUIIIO
npeanpusaTuid qanHoi orpaciu. COOTHOIIEHHE O00BEMOB MPOIYKIIUU, COOT-
BETCTBYIOIIEH TPOQUII0 MPEeaIpUATANA, U O00BEMOB HPOAYKIIMH «XO3AUCT-
BEHHOW» OTPACJIM IOKAa3bIBAET YPOBEHb CIELUAIU3ALUN NPEAIPUATANA JaH-
HOM OTpaCIIN.

Ta0muna 4.5
Pecypchl TOBapoB u ycayr
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Hcnosb30BaHue TOBAPOB M YCJIYT

Tabmauua 4.6.
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Tosaps! u yciayru (o rpynmnam

MPOAYKTOB)

[IpsMBIC TTOKYTIKY PE3UICHTOB

3a rpanmIei I kBagpar I kBagpar

[IpsiMbIe MOKYTIKH
HEPEe3UICHTOB Ha BHYTPEHHEM
PBIHKE

HNTOI'O ncrioap30BaHuE B
I[eHaX MOKymaTenei

Hroro Banosast 1o0aBiIeHHAs
croumocts (BBII)

III xBagpat

UTOI'O Beiyck

x |

Tabnuna «Mcrnonp3oBaHrue TOBAPOB U YCIYT» COAEPKUT UHPOPMAIIUIO
0 BHMJAaX HMCIIOJIb30BAHUSA TOBApPOB M YCIYI, & TAKXKE€ O CTPYKTypeE 3aTpar Io
orpacisiM. (CxeMa »3Toil TaOMUUBl AHAJIOTMYHA CXEME MEXOTPACIEBOIO
OanmaHca, T.e. B HEH BBIICISAIOTCA TPU KBAJApPaHTA: IMPOMEXKYTOUHOE IO-
tpedsnenue (I), koneunoe ucnosnap3oBanue (II) U1 KOMIOHEHTHI J10OaBIEHHON
croumoctu (III). OTnuune naHHON TAOMUIBI OT TAOJMIIBI MEXKOTPACIEBOTO
OajaHca COCTOMUT B TOM, YTO MO rpadam kBaapaHTa | mokasbiBaroTcs oOlue
3aTpaThl Ha MPOU3BOACTBO OTPACIEBOM M HEOTpaciIeBOM mpoaykuuu. B Tab-
JIMIIE MEXOTPaciIeBoro 0ananca KBaJpaHT I cTpOUTCs MO NPUHIIUITY KIIPOAYKT
Ha TPOAYKT», B TaOJIMIIE HCIONb30BAaHUSA — «IPOAYKT Ha oOTpacib». B
MEXOTpaciaeBoM OanaHce 00BbEM pacHojlaraeMbIX PECYpPCOB KaXKIOW «UucC-
Toi» orpacnu (utor mo rpadam I u Il kBagpaHTOB) paBeH 00bEMY HCIIONb-
30BaHHBIX PECYPCOB 3TOM k€ oTpaciu (utory no ctpokam I u Il kBanpaHTOB).
Tabnmuna «Vcnonb30BaHue TOBAPOB M YCIYr» IO CPaBHEHHUIO C TaOmuiein
MEXOTpaciaeBoro Oanganca MMeeT OONbIINE MPEUMYIIECTBA C TOUYKH 3PCHHUS
BO3MOKHOCTEM HCITOJIb30BAHUS HMEIOIIEHCST NEPBUYHOM CTAaTHCTUYECKOM
uHbOopMaIuu.

Kaxk n3BectHo, npu ouenke ToBapoB u ycayr B CHC ucnone3yrorcs tpu

OCHOBHBIX BHJa ICH: OCHOBHBIC IICHBI, IICHBI HpOHBBOHHTCHCﬁ, LCHBI IIOKY-
rnaTeyneH. MC)K,IIY HHUMH CYHICCTBYCT CIICAYIOIIAsd B3dUMOCBA3b:
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LleHa nmoKynareJjen

MHUHYC TOPrOBO-TPAHCIIOPTHAs HAIIEHKA, HAJIOT Ha JOOABJICHHYIO CTOM-
MOCTb M HAJIOTH Ha UMIIOPT — MOJIY4YaeTCH:

LeHa TPOU3BOAMTEJIA

MUHYC HaJOrd Ha MPOAYKTbl IUIIOC CYOCHIMM HA MPOAYKTHl —
MOJIy4aeTcs:

OCHOBHAS LI€HA.

I[Ipu pazpaborke MODB  ucHoNb3ylOTCA  CMEUIAHHBIE  IICHBI.
[IpomexxyTouHoe TMOTpeOJieHne OLIEHUBAeTCs B LIEHAaX IOKYymarenen
(koHEYHOTO TOTpeOsieHHs) 0e3 BBIUMTAEMOIrO Hajora Ha J00aBICHHYIO
CTOMMOCTh. HWHBIMM  cJOBaMH, TEKyIIME 3aTpaTbl MPEANPUIATHI U
OpraHm3aluii Ha NpuoOpeTeHrne TOBApOB U YCIYT MOKa3aHbl B pa3Mepe ux
(paKTHYECKOW CTOMMOCTH, BXOJSIIEH B HM3JEPKKH IMPOM3BOJACTBA, BKIOYAs
HAllEHKH TOPTOBJIM, MaTE€pPUAIbHO-TEXHUYECKOTr0 CHA0XEHUs, 3aroTOBOK,
TpaHCIOPTHBIE pacxoibl, HeBbunTaeMblii HIC u Hanoru Ha UMMIopT.

[Ipu olLleHKE KOHEYHOI'0 MCIIOJIb30BAaHUS TOBAPOB U YCIyT (KpOME JKC-
NOpTa) UCHOJB3YIOTCS LIEHbI MOKYINAaTeIeH, BKIYas HAJIOT Ha J00aBJIECHHYIO
CTOMMOCTb. DKCIOPT TOBAPOB U YCIYT OLICHUBAETCS B TEKYIIMX BHEIIHETOP-
TOBBIX ILIEHAaX, MEPECUUTAHHBIX MO KypCy HAlMOHAJIbHOM BAJIIOTHI K J0JUIapy
no kypcy LlenTpansHoro 6aHka.

BanoBoii BeIIyCK OTpaciel, UCIOJIb3yEeMbIl B KAYECTBE KOHTPOJIBHBIX
UTOrOB, OLICHUBAETCS B OCHOBHBIX II€HaX (T.€. C yuyeToM cyOcuauii Ha mpo-
TYKTbI, HO 0€3 HaJIOTOB Ha MPOJIYKTHI).

NudopmarmonHoit 6a30ii a1 pa3pabOTKH OTYETHOTO MEXOTPACIEBOTO
OanaHca NMPOU3BOJACTBA M MCMOJIb30BAHUS NPOAYKLUHMU U YCIYT SIBISIOTCA:
€IMHOBPEMEHHOE BBIOOPOYHOE OOCIIEIOBAHHE PE3YJIbTaTOB IKOHOMUYECKOU
JEATENBHOCTH XO3SIMCTBYIOIUX CyOBEKTOB BCEX OTpaciieid 3KOHOMHKU; PETy-
JsIpHAsi CTaTOTYETHOCTh; OTYET 00 MCHOJHEHUH KOHCOJUAMPOBAHHOTO OFOJI-
xeta Poccur; aHHbIE HALIMOHAJIBHBIX CYETOB B pa3pese oTpaciedl IKOHOMM-
KM, & TAK)K€ OT/eJIbHbIE OJIOKW MH(OpPMALMU U3 OTYETHOCTH MUHHUCTEPCTB U
BEJIOMCTB.

OO0cnenoBaHuIO MOJUICKAT MPEANPUSITHS, OPTAHU3ALUN U YUPEKICHUS
HE3aBUCUMO OT WX OpPraHU3allMOHHO-TIPABOBOM (hopMbl U (HOPMBI COOCTBEH-
HOCTH (KpOME COBMECTHBIX MPEANPUATHI), COCTOSIINE HAa XO3SHCTBEHHOM
pacuere, UMEIOIINE CaMOCTOSTENbHBIN OaaHC U SIBJIAIOIINUECS IOPUIANYECKU-
MU JIULAMH.

Mertoapl 0TOOpa MPEANPUATUAN U OPTaHU3AIMN JIJIs TPOBEACHHS 00ce-
JIOBaHUS COCTaBa 3aTpaT HAa IPOU3BOJACTBO B OTPACIIX 3KOHOMMKH OIpese-
JSAI0TCA € Y4eTOM HX crneunupuueckux ocoOeHHocTei. lleHTpanu3oBaHHO
IPOBOAUTCS OTOOP MPEANPUSATHI MO OTPACISIM MPOMBIIIICHHOCTH, HayKe H
TPaHCHOPTY; JEUEHTPAIU30BAHHO, YEpPE3 PErHOHAJbHBIE YIPaBJICHHUS CTa-
TUCTUKHU, — TI0 CTPOUTENIBCTBY, CEIHCKOMY XO3SIUCTBY, OTpaciisiM cdephl 00-
palieHus, HeMaTepUAIbHBIX YCIYT, IPOYUM OTPACIISIM SKOHOMHUKHU.
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I'JTABA 5. HannoHaJibHOE 00raTCcTBO KaK MOTEHIHAJ
(pyHKIHMOHMPOBAHUSA IKOHOMUYECKOM CHCTEMBI

5.1.ConnajibHO-)KOHOMHYECKAS] CYIIIHOCTh HAIIMOHAJIBHOI0 0OraTcTBa

Hamonansaoe 6orarctBo (HB) — BakHeimas conuaibHO-3KOHOMU-
yecKas KaTeropus, UCIOoJIb3yeMas [ OLEHKH 3KOHOMHYECKOrO MOTEHIMAala
Y YPOBHSI 9KOHOMHYECKOTO PA3BUTUS CTPAHBI.

HannonanbHoe 60raTcTBO OBLIO OJTHUM U3 TIEPBBIX MAKPOIKOHOMHYEC-
KHX ITOKa3aTeJeH, ONpeIesieMbIX dKOHOMUYECKOW HayKou. OLIEHKH HalHo-
HaJLHOIO OOraTcTBa OBLIM MPOU3BEACHBI PSAIOM €BPONEHCKUX SKOHOMUCTOB,
eme B XVII B. Ilokazarenu GorarcTBa CIyKWJIM JJIsi U3MEPEHHSI HAKOIUICH-
HBIX PE3yJIbTATOB MPEAIIECCTBOBABIIMX LIMKJIOB IPOU3BOACTBA, OLICHKU YPOB-
HsI 9KOHOMHUYECKOTO Pa3BUTHUSA U MOILU I'OCYAapCTBa.

OpHako B MOHATHH M MeTodonoruu ucuucienus Hb no mocaemnero
BpEMECHM HE OBLIO eIWHOO0Opa3vs, 4YTO 3aTPYAHSIO MEXIyHapOIHbIE
comocTaBjeHus. B coctaB mokaszaTtesneili OoraTcTBa B OTJHEIBHBIX CTpaHax
BKJIIOYAJIM Pa3HbIE KOMIIOHEHTBI, MCXOJS W3 KOHKPETHBIX 3a1ad |
BO3MOXXHOCTEH. bbIIM MNONBITKM BKIIOYUTH B COCTaB HAIMOHAILHOIO
oorarcTBa u HaceneHue. [loryyeHHbIe TOKa3aTeNnu, €CTECTBEHHO, OTIIMYAIIUCH
0 CBOEMY COCTaBy, IO DJIEMEHTaM, OBUIM HECOMOCTAaBUMBI MpHU
MEXIyHApOJHbIX CcpaBHEeHMSX. [lomoOHBIE pa3nuuusi 00YCIOBIUBAIOT
HEO0OXOUMOCTh yTouHeHUsi coctaBa HbB mo kommonentam. HcxoaHbiM
MOMEHTOM siBJsieTcs onpeneneHne Hb kak SKOHOMHYECKOW KaTeropuu M
00bEKTa MAaKPOIKOHOMUYECKOT'O M CTATUCTUYECKOTO U3YUCHUS.

B oTedecTBeHHOM 2KOHOMUYECKOW MTPAKTUKE HAITMOHAIBLHOE OOTaTCTBO
JI0JITO€ BpeMs ONPEACIUIOCh KaK COBOKYIHOCTh MaTepHajbHBIX Ojar, Ha-
KOIUICHHBIX TPYJAOM BCEX MPEAIISCTBOBABIIMX IMOKOJICHUNW (HAIIMOHAIBHOE
UMYIIIECTBO), a TaK)KE pa3BEJaHHBIX M BOBJICYCHHBIX B IKOHOMHUYECKUN 000-
pOT NPUPOIHBIX PECYPCOB.

B mnacrosiee Bpemst mexayHaponnbiii crangapr CHC (1993 r.)
PEKOMEHIYET UCHOJIb30BaTh €IUHYI0 KIACCU(PUKAIIUIO OCHOBHBIX AJIEMEHTOB
akTuBOB Hb M MeTOAMKY MX MCUHCIIEHUSA B CEKTOPAX SKOHOMHUKHU U CTPAHE B
uenoM. CTaHIapTU3MPOBAHHAS METOAMKA MO3BOJISIET arperupoBaTh 3HAYCHUS
COOTBETCTBYIOIIMX MOKA3aTEJIEl aKTUBOB OTJEIbHBIX CTPAH B PETUOHAIBHBIE
Y MHUPOBBIE UTOTH, OOECIIEYMBAET CpaBHUTENbHBIN aHanu3 Hb pasHbix cTpah.
B cooTBercTBHE ¢ HEM MOKHO J1aTh clieayrouiee onpenencaue HJI.

Hayuonanvnoe 602amcmeo — 5TO COBOKYIHOCTb HAKOIUICHHBIX
MATEPUAIBHBIX M HEMAaTEPHUAJIbHBIX AKTHUBOB, CO3JaHHBIX TPYAOM BCEX
MPEAIIECTBOBABIINX  IMOKOJICHUW, MPUHAJICKAIIUX CTPAHE WA €€
pPE3UICHTAM U HAXOJAIIMXCA HA SKOHOMUYECKOW TEPPUTOPUU TAHHOWU CTPAHBI
M 3a ee IpeesiaMu (HAaIMOHAJIbHOE MMYILECTBO), a TaKXKe pa3BelaHHBIX U
BOBJICUCHHBIX B 9KOHOMHYECKHUH 000POT MPUPOIHBIX U APYTUX PECYPCOB.
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B onpenenennn noguepkuBaeTcs ciaeayronee:

* HallMOHAJIbHOE OOraTCTBO — MOMEHTHBIN MTOKAa3aTellb, YTO OTJINYAET
€ro OT APYIUX MaKpOIKOHOMUYECKUX MOKA3aTeNEH;

* 10 MCTOYHMKAM mpoucxoxacHus Hb cocrour u3 aByx uvacren —
HEIMPOMU3BEIAEHHBIX AKTUBOB U HALIMOHAJILHOT'O UMYILIECTBA;

* B €r0 COCTaB€ YYMTHIBAIOTCS HE TOJBKO MaTepUalbHbIE, HO U
HeMaTepHuaibHble ((MHAHCOBBIE M HE(PUHAHCOBBIC) AKTHUBHI,

* KOMIIOHEHThl  HAlMOHAJIBHOrO  OOrarcTea,  MpUHAIJIEKAIINE
Poccun, MoryT pacrionararbCsi Kak Ha €€ 9JKOHOMUYECKOW TEPPUTOPHH, TaK U
3a ee IpeeslaMy;

* UMeeT MecTo ropuanueckas gopma cymectBoBanus Hb: B ero oonem
BXOAUT KaK TOCYJAapCTBEHHOE, TAaK M HEroCcyJapCTBEHHOE HMYLIECTBO,
OpUHAJIEKAIIEE OTACIbHBIM (PU3NYECKUM W IOPUAMYECKUM JULAM —
pe3UICHTaM.

HBb — cobOcTBeHHBIN KanmuTan — pa3HOCTh MEXKIY CTOMMOCTBIO BCEX
aKTHUBOB U BCEX 0053aTENbCTB.

B Meroagnueckux MNOJOXKEHHUIX 110 cTaTtuctuke Iockomcrara PO
HallMOHAJIbHOE OOrarcTBO  ONpENENSeTCs KaK COBOKYMHOCTb  PECYpPCOB
CTpaHbl, (IKOHOMUUECKUX AKMUB08), CO3MAIOIINX HEOOXOAUMBIE YCIOBUS
IIPOU3BOJICTBA TOBAPOB, OKA3aHUs yCIyT U o0OecrieueHus Xu3Hu jarozeil. OHo
COCTOUT U3 SKOHOMHUYECKUX OOBEKTOB, CYIIECTBEHHBIM MPU3HAKOM KOTOPBIX
SBJISIETCS BO3MOKHOCTb IOJYYEHHMs] MX COOCTBEHHUKAMU SKOHOMMYECKOM
BBITOJBL. J[71 3KOHOMHUYECKUX aKTUBOB (DA) XapaKTepHbl CIEAYIOIINE
IPU3HAKU:

* B OTHOUICHUU UX MHCTUTYLMOHAJIBHBIE €IUHMIIBI OCYILLECTBIISIOT MpaBa
COOCTBEHHOCTH — WHJUBUIyAIbHO WU KOJJIEKTUBHO;

* cOOCTBEHHUKH DA MOIy4arOT SKOHOMHYECKYIO BBITOAY B pe3yJbTaTe
BJIQJICHUS UMU WM UCIIOJIb30BAHUS UX B TEYEHUE ONPEAEIEHHOTO BPEMEHH.

Takum 00pa3oM, HalUMOHAIbHOE OOraTCTBO Kak OOBEKT U3Y4YEHUS U
SKOHOMMYECKAsd KATErOpusi NPU3BAHO OTPA3UTh HAKOIUIEHHE HE TOJIBKO
MaTepUaIbHbIX, HO M HEMaTepUaJbHbIX (PUHAHCOBBIX MU HEPUHAHCOBBIX
aKTUBOB y IOPUIWYECKUX (MPEIIPUATUI U OpraHu3aiuii) 1 GU3HUECKUX JTHI]
(OTHENbHBIX TPaXkaaH), a, CIIEJOBATENBHO, Y CTPAHBI B IIEJIOM.

BaxHol 4acTbiO HAIIMOHAJIBLHOTO OOraTcTBa SIBISIETCS HAUUOHAIbHOE
uMyuyecmeo — pe3ysibTaT HAKOIJICHUS! COOCTBEHHOI'O KalluTana — MaTepu-
IBHBIX U HEMAaTepUAIbHBIX, (PUHAHCOBBIX M HE(DUHAHCOBBIX AKTHBOB Y IOPHU-
JIUYECKUX U (PU3UYECKUX JIMLl B OTPACISAX U CEKTOPax 3KOHOMHUKU CTpPaHbl U
ee pernoHoB. OTIENbHO YUUTHIBAIOTCS MOTPEOUTENHCKUE TOBAPHI JUIUTEb-
HOTO MOJIB30BaHUs, NPSIMbIE NHOCTPAHHBIC MHBECTULIMM U 30JI0TOM 3anac. B
COCTaB HAIMOHAJIBHOI'O UMYIIECTBA BXOJNUT U JUYHOE UMYLIECTBO HACEIECHUS
(KWIHMIIHBIE W HEMPOW3BOACTBEHHBIE IOCTPONKH, OBITOBBIE MPEIMETHI
JUIMTEJILHOTO TOJIb30BaHUS M 3amachl MOTPEOUTENHCKOTO HA3HAYEHUS), Me-
TOJOJIOTUSI OLIEHKU KOTOPOTO €Ille MOJHOCThIO He pa3padoTaHa, U MHPOpMa-
11 0 KOTOPOM JIa€TCs CIIPABOYHOM.
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B mactosmee Bpemsi ['ocygapcTBeHHOE areHTCTBO IO CTAaTHUCTHKE
nyONIuKyeT CIeAyIolyl0 MHGOPMAIMI0O O HAlMOHAIBFHOM Oorarctee (pucC.
5.1).

HAIIMOHAJIBHOE BOI'ATCTBO

T

e(QrHaHCOBBIE aKTHBEI HMHAHCOBBIE AKTHBEI
H D
/ \ ) MonerapHoe 30510T0 1
CII3
IIpoussenennsie Henpoussenenusie
/ \ A > Bantora n neno3utel
OCHOBHLIB O60p0THbIC ]_leHH()CTH MaTepUaIbHbIC HEMaTEepHaIbHBIC
dom! (oHB! > Lennsle 6ymaru
(xpome aximit)

M \ l l J
F9» BUABI AKIIMOHEPHOTO

MaTepHabHbBIC HEMarcpHanbHEIC ChIpbe, Jparouentsie Tpuposbie ITaTenTsl, KaluTajia, 3aiMBbl 1
. 2
Marepuabl, MeTaJLIbL 1 pecypebt: aBTOPCKHE
TOILJIMBO U KaMHH, SOMITA, npaBa
3AaHus, 1pOrpamMMHLIE FOBEJTUPHBIE 60rarcTBo paa,
COOpYKCHMA, TIPOAYKTEL, Ap- W3JIeIHS U AP, HeJp, neca TyIBHI H - CTanOBHe
ap.
H 7. OPUTHHATEL 1 p. P TEXHUYECKHE PE3EPBBI
NPOM3BEEHMI
HCKYCCTBA
P npoune

Puc. 5.1. CoctaB HaIMOHAJILHOT'O OoOrarcrTBa

B nanmonanbHOe 00TaTCTBO BKIIIOYAIOTCS CIEIYIONME SKOHOMUYECKUE
aKTHBBI:

* IPOU3BE/ICHHbIC HE()MHAHCOBBIE AKTHBBHI;

* HETIPOM3BEICHHBIC HE()MHAHCOBBIC AKTUBHI;

* (rHAHCOBBIC AKTHUBHI.

Hegunancogvle aktvBbl B 3aBUCUMOCTH OT WX MPOUCXOXKICHUSI
MOJPa3ACNAIOTC Ha TPOU3BEJACHHBIE B pE3ylbTaTe MPOU3BOJICTBEHHOM
NESATETHPHOCTH U Ha HEMTPOU3BEICHHBIC — JIaphl PUPO/IBI.

Ilpouseedennvie Hegunancosvle axmugpl — ITO HAKOIUICHHBIC
aKTUBBI, CO3JAHHBIE B PE3yJIbTAaTe TPYAA BCEX MPEIIISCTBYIONINX MTOKOJICHUH.

B ux cocrtaB BXOIAT:

* OCHOBHBIC (POH/IBI (OCHOBHOM KamuTan);

* O0OpPOTHBIN KaluTal; - 3amackl MaTepUaTbHBIX O0OPOTHBIX CPEICTB,
pEe3epBhI U 1Ip.;

* [ICHHOCTH.

[TpousBenenubie He(UHAHCOBBIE AKTHBBI — A3TO OCHOBHBIE (DOHJIBI,
GYHKIMOHUPYIOIIHNE B OTPACISIX, MPOU3BOIAIINX TOBAPHl M yCIYTH, 3aIachl
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MaTepPHATBHBIX OOOPOTHBIX CPEJICTB, PE3EPBBHI M 3aMaChl PA3IMYHOTO Ha3HA-
YEHU S, UMYILECTBO HACEJICHUS U LIEHHOCTH.

Henpou3zeedennvie Hegunancosvle axmuepl BKIIOYAIOT aKTUBBI,
KOTOPBIC HE SBJISIIOTCS PE3YJIbTATOM MPOU3BOJCTBA, HO UCTIOJIB3YIOTCS B 3TOM
npouecce. OHU AensITcs Ha MaTepuasIbHble U HEMaTepuasbHbIE.

K nenpouzeedennvim mamepuanvuoim akmueam OTHOCATCS TIPUPOJHBIC
aKTUBbl — 3€MJIs, HEJpa, €CTECTBEHHbIE OMOJOTUYECKUE PECYpPChI, BOJHBIE
pecypchl o 3emiiet u ap. HempousBenennsie He()MHaHCOBBIE aKTUBBI HE SIB-
JSIOTCA PE3YJIbTAaTOM IPOU3BOJACTBA U COCTOAT M3 KYJIBTUBUPYEMBIX, BOC-
MPOU3BOJMMBIX U pa3padaThIBAEMbIX HEBOCIPOM3BOIUMBIX MPUPOJHBIX pe-
CYpCOB, a TaK)Ke HEKOTOPhIX HEMATepHUAIIbHBIX aKTUBOB; OHH MOTYT OBITh KaK
MaTepuagbHOro (3amachl MPUPOJHBIX PECYPCOB), TaAK M HEMATEPHAIBHOTO
xapakTepa (MaTeHThl, TUUEH3UH, UMUK, peryTauus GUpMBI).

ConepkaHue yKazaHHBIX TPYIIN aKTUBOB OMPEIEISIETCS COOTBETCTBYIO-
MU KJIaCCUPUKAITUSIMHU.

B knaccudukannu aktuBoB HoBoM CHC mpoBoauTCS pazinyue Mexay:
(YHAHCOBBIMU UM HE(MHAHCOBBIMM AKTHUBAMH; MIPOU3BEACHHBIMU U HEMPOU3-
BEJICHHBIMM aKTHUBAMU, MaTEpUAJbHBIMU M HEMaTepUaJbHBIMU AaKTHBaMHU.
Hwxke npuBomutTcs kinaccudukaiusi akTUBOB B arperupoBaHHON ¢opme,
npunstas B CHC.

CocTaB ’KOHOMHYECKUX aKTUBOB

1. HedmHaHCOBBIC AKTHBBI.

1.1. IIpou3sBeAeHHBIE AKTUBHI.

1.1.1. MarepuanbHbl€ aKTUBBI.

1.1.1.1. OcHoBHBIE (DOHIBI.

1.1.1.2. MarepuansHbie 00OPOTHBIE CPEACTRA.

1.1.1.3. IlennocTwu.

1.1.2. HemarepuanbHbie aKTUBBI (OCHOBHBIE (DOHJIBI).

1.1.2.1. 3aTpaThl Ha T€OJIOTrOPaA3BEIKY.

1.1.2.2. CpenctBa mporpaMMHOTO 00€CTICUEHHUSI.

1.1.2.3. OpurvHansl  XyJIOXECTBEHHBIX M JIMTEPATypPHBIX
MIPOU3BEACHUM.

1.2. HempousBeieHHbIC aKTUBHI.

1.2.1. MarepuanbHble aKTUBBI.

1.2.1.1. 3emuns.

1.2.1.2. ITone3Hbie HCKONIAEMBIE.

1.2.2. HemaTepuanbHble aKTUBbI (JIMLIEH3UH, TATEHTHI U T.11.).

2. OYHAHCOBBIE aKTUBBI (MOHETAPHOE 30JI0TO, CIIELIMAJIbHBIC TTpaBa 3a-
MMCTBOBAHUSI, ICHE)KHAsI HAJIMYHOCTb, JICTIO3UTHI, aKIUU U JAPYrU€ ILECHHbIC
Oymaru, 3aliMbl U T.J1.).

3. Bce aktuBsl (1 + 2).

IIpumeHseMoe B MEXAyHApOAHOM IIPAKTUKE IIOHATHE «OCHOBHOM
KanuTam M0 CPABHEHUIO C MOHSITHUEM «OCHOBHbBIC (DOHJIBI», UCIIOJIH3YEMBIM B
OTEUYECTBEHHOW MpaKTUKE, SIBJIsETCS Oosiee 0000IIAIOMUM, O00BEAUHSIIONINM
COBOKYIHOCTb BOCIPOM3BOJMMBIX MaT€pUAIbHBIX U HEMATEPHUAJIbHBIX aKTH-
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BOB. ['JIaBHBIMU KpPUTEPUSAMH OTHECEHUSI ITUX AKTUBOB K OCHOBHOMY Kallu-
Taly ciay’aT (QyHKIMOHHpPOBAaHUE X OOjee Trofa U MHOTOKPaTHOE y4acTue B
IIPOU3BOJICTBE MaTePUANIbHBIX OJar U yCIyr.

OcHognoii Kanuman BKIIOYAET MPOU3BEJICHHbIE MaTepHAJIbHbIE U
HEMaTepHallbHbIE aKTUBBI. MaTepuabHasi 4aCTh OCHOBHOTO KanmuTanaa — 3TO
OCHOGHblEe ()OHOBI, YIACTBYIOIIUE B MPOLIECCE MTPOU3BOICTBA MHOTOKPATHO U
MEPEHOCSIIME CBOK0 CTOMMOCTh HAa M3TOTOBIISIEMBIE C UX MOMOILIBIO MPOAYKT
WM YCIYTy MO 4acTsAM, MO0 Mepe u3Hoca. MIMEHHO MHOTOKpaTHOE Wiu Mpo-
JOJKUTENIBHOE UCIIOIb30BAHUE €CTh KPUTEPUM ONpENESICHUs] OCHOBHOIO Ka-
nuTana.

Coocmeennvlii Kanumaia — 3TO PA3HOCTh MEXKAY CTOMMOCTBIO BCEX
aKTUBOB M CTOMMOCTBIO BCEX 00513aTE€IBCTB HA KOHKPETHBIA MOMEHT. IMeHHO
OH U COCTaBJISICT HALIMOHAJIbBHOE OOTaTCTBO.

ITockonbky B CHC Bce BUABI IEATEIBHOCTH IO ITPOU3BOJICTBY IIPOIYK-
TOB U YCIYT SIBJIIIOTCA MPOU3BOJICTBEHHBIMHU, TO U BECh OCHOBHOM KaluTal
TPAKTYETCs KaK MPOU3BOJICTBEHHBIM.

Mamepuanvnusliit 0CHO6HOU Kanumanai — 3TO OCHOBHbIE (OHJIBI B
TPAAUIIMOHHOM JIII  OTEYECTBEHHOM TMPAaKTUKU KOHLEMIMH, T.€. B
MarepuanbHoii dopme. B coorBerctBun ¢ pekomenaarusmu OOH x CHC
1993 r. B cocraB 3TOM YacTM OCHOBHOIO KamuTalda BXOASAT TaKXKE BCE
COOPY’KEHHUS U OOBEKThI IBOMHOT'O Ha3HAYEHHSI — BOECHHOTO U TPaXAaHCKOTO
(Hanpumep, a3poaPOMBbI, JOKU, JOPOTH, TOCIIUTAIIN).

Hemamepuanbvholii 0CHO6HOU Kanumaj BKIOYAET KOMIIBIOTEPHOE
IporpaMMHOE OOecleueHne, TeoJIor0-pa3Be/louHble padOThl, OPUTHHAJIBI
JUTEPATYPHBIX U XYJI0KECTBEHHBIX MPOU3BEACHUN U T.II.

[Ipr oneHKE OCHOBHOIO KaluTajda Ha KOHKPETHBIM MOMEHT Ka)IbIi
aKTUB M KaXJ0€ 0053aTeNbCTBO (HAIIPUMEDP, CEKTOPOB SKOHOMHUKH) JIOJKHBI
UACHTU(DUIIMPOBATHCS 110 UMEIOIIEHCS KIIaCCU(PUKALIUN TaKUX PECYPCOB.

3anacel mMamepuanibHbLlX 000POMHBIX CPeOcme — BCE TOBAPBHI,
UMEIONIUECS B JIAHHOE BpPEMS Y XO3SMCTBEHHBIX €MHUII, HE BKIIOUCHHbBIC B
BaJIOBOE HAKOIIEHWE OCHOBHOT'O KanuTana, a UMEHHO:

* IPOM3BOACTBEHHBIC 3a11aChI;

* HE3aBEPILIEHHOE MPOU3BOICTBO;

* TOTOBAs MPOAYKLUS;

* TOBApBbI ISl IEPENPOJIAKH;

* TOCY/IApCTBEHHBIE MAaTEPUATIbHBIC PE3EPBHI.

B CHC mnoxkynka 1leHHOCTEH oTpakaeTcsl He KaK pacxoj Ha moTpeodse-
HUE, a KaK NPHOOpETeHHE OTAEIbHON KaTerophH aKTHBOB. 3amachl Jparo-
IEHHBIX METAJJIOB MU KaMHEH W APYruX JOPOrOCTOSIIMX aKTUBOB, MpEIHA-
3HAYEHHBIX TSI 00pa0OTKH Ha TAHHOM TPEINPUSTHH, BKIIOYAIOTCS B COCTaB
MaTepPHATBHBIX OOOPOTHBIX CPEJICTB M HE BXOAAT B IIEHHOCTH.

Ilennocmu — cpenctBa cOEpEKEHUsI, COCTOSIIUE U3 JOPOTOCTOALIUX
3a1acoB TOBApOB JUIMTEIBLHOTO MOJb30BAaHMS, KOTOPbIE HE W3HAIIMBAIOTCA,
KaK MpaBWiO, HE MCHOJB3YIOTCS AJid MOTPEOJICHUs WIM B MPOU3BOACTBE U
CTOMMOCTbH KOTOPBIX CO BPEMEHEM HE yMeHbIaeTcsl. OHU BKIIIOYAIOT: Jparo-
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IIEHHBIC METAJUThl M KaMHUW, aHTHKBAPHBIC WU3JENNS, KOJUICKIIUN U TPOU3BE-
JICHUST UCKYCCTBA.

B coctaB He()HMHAHCOBBIX MPOU3BEACHHBIX AaKTUBOB BXOJHWT U
oomauiHee  UMYU{eCmeo, KOTOPOE BBIJEISETCS B  OTEUECTBEHHOU
CTaTUCTUYECKOM MPAKTHKE CITPABOYHO.

[IepBbie 1Ba THUIIA MPOU3BEICHHBIX HE(PUHAHCOBBIX AKTUBOB (32 UCKITIO-
YeHHEeM HeMaTepUaibHOIO0 OCHOBHOT'O KamuTajia) MO CBOEMY COCTaBy B OC-
HOBHOM COOTBETCTBYIOT IOKa3aTesisIM HAllMOHAIBHOTO OOraTcTBa, KOTOpPbHIE
PACCUYUTHIBAIOTCS OTEYECTBEHHON CTATUCTUKOW M MOTYT HUCIIOIb30BATHCS IS
nepexoja k ucuucienuto Hb no crangapry CHC.

Hekoropeie pecypchl MPUPOTHOTO IPOUCXOKICHUS HE
paccmatpuBatorcs B CHC kak SKOHOMUYECKHE aKTHBBI, TaK KaK Ha HUX HE
pacmpoCTpaHsItOTCST TMpaBa COOCTBEHHOCTH WJIM BJIAJICHUE UWMH TIPH
CYIIECTBYIOIIEM  YpPOBHE  TEXHOJIOTMH, 1IIeH W  JKOHOMHUYECKOH
UHQPACTPYKTYPhl HE TIPUHOCUT SKOHOMHUYECKOW BBITOJIBI (BO3MYIIHOE
IIPOCTPAHCTBO, OKEaHbI, HE OTKPBIThIC W OTKPBITHIC, HO HEAOCTYITHBIC IS
pa3pabOTKH TOJIE3HBIC UCKOTIAEMBIC U T.1I.).

Henpou3zeedennvie HemamepuaibHbvle aKmuabl TPEICTABISIIOT COO0H
opuandeckue (GOopMbl, KOTOpPBIE COCTAaBJISIOTCS B CBSI3M C IPOLIECCOM
MPOU3BOJICTBA M TEPUOJUUYECKU MEPEXOJAT OT OJHUX MHCTUTYIHOHAIBHBIX
eIMHHUII K APYTUM (aBTOPCKUE IPaBa, JUIEH3UH, TOPTOBbIE 3HAKHU U T.I1.).

Hemamepuanbvhvle akmugsl B HAIMOHATHLHOM OOTaTCTBE — Ba)KHAs U
HauMEHee UCCIIEOBaHHAs B OTEYECTBEHHOW CTATUCTHYECKOM MPAKTHUKE YaCTh
HaIMOHaIBHOTO OoratcTBa. CiemayeT OTMETUTh, YTO MOHATHE HEMaTepHallb-
HBIX aKTUBOB B COCTaBE PECYPCOB IKOHOMHUYECKOTO MOTEHIINAJIA IIIUPE, YEM B
HAITMOHAJIIBHOM OoraTcTBe. Bce HemaTepuanbHbIE aKTUBBI MOXHO YCJIOBHO
pa3enuTh Ha JIBE TPYIIBI: HEMAaTePUATbHBIC aKTHBBI, HOCUTEISIMU KOTOPBIX
SIBJISIFOTCSL JIIOJTA; HEMAaTEepPUAIbHBIC aKTHUBBI, KOTOPHIE COCTABIISIIOT yCIIOBUS
OCYIIECTBICHUS YKOHOMUYECKOM TEeITEITLHOCTH.

K mepBoii rpymme OTHOCATCS YPOBEHb OOpa30BaHUS W KYJIBTYPbI
HACEJICHUS, €T0 3JI0POBbE, TAJIAHT aPTUCTOB M CIIOPTCMEHOB, M300peTaTene
U JiesTeNell UCKycCcTBa U T.J. DTa 4acTh aKTUBOB YUMTHIBAETCS MPU OLICHKE
COIIMAJIbHO-D)KOHOMHYECKOTO TOTEHIMalla, a B COCTaB HAIMOHAJIBLHOTO
OorarctBa He BKIouyaerca. OaHAKO  JaHHBIA ~ BOMPOC  OCTAEeTCs
JUCKYCCUOHHBIM, U UMEIOTCS TMPEUIOKEHUS MO0 YYETy YKA3aHHOW TPYIIIBI
HEMaTEePHAIbHBIX aKTHBOB B COCTABE «YEIIOBEYECKOTO KalUTalIay.

Bo BTOpyt0 rpymimy BKIIOYAIOTCS DKOJIOTHYECKasi 0OCTaHOBKA, CUCTEMa
rOCyJIapCTBEHHOTO YIIPABJICHHS, MEXKIyHAPOJHAS CHUTYyaIus, MOJUTHYECKAs
CTaOMIIBHOCTh, KpUMHUHOTEHHAs1 00cTaHOBKa. Cr0/1a K€ OTHOCSITCS Pa3INIHbBIC
JIOKYMEHTBI, KOTOPBIE BBHICTYMAIOT KaK MPEACTABUTENIN OTACIBHBIX JIECMEHTOB
HYKOHOMHYECKOTO TIOTCHITHAIA.

Knaccudukanus ¢unancoesvix aKmueoes onpeeeHa
O6mepoccuiickum kinaccudukaropom puHaHCOBbIX aKTUBOB (OK®DA).

BonpIIMHCTBO ~ (PMHAHCOBBIX ~ AKTHBOB  MPEJACTABIAIOT  COOOH
¢buHaHCOBBIE TPeOOBaHUS, KOTOPHIE JAIOT MPABO MX BIIAJEIbIY-KPEIUTOPY Ha

87



IIOJIyYEHHE IUIaTeXa WIA CEPUM IUIATEKEUM OT JPYyrol XO35AWCTBEHHOMN
€AUHULBI — JOJDKHUKA, B COOTBETCTBUU C KOHTPAKTOM MEXy HUMHU. Takue
TpeOOBaHMS MOTAIIAIOTCS BHYTPU CTpaHbl JODKHUKOM 00s3aTEIbCTB IO
KOHTPAKTy; IMOMHMMO 3TOrO KPEAUTOP MOXKET IIOJYYUTh IPOLEHTHI,
0OyCJIOBJIEHHBIE YCJIOBUSMH KOHTpPAKTa, MOJ JOXOJ OT COOCTBEHHOCTH.
Takum 00pa3oM, B COCTaBE AaKTHMBOB KaK DJIEMEHTHl HAIlMOHAJIBLHOTO
OooraTcTBa OCTAIOTCS TOJIBKO AaKTHUBBI M CalbJO0 B3aUMHBIX PACUETOB C
JIPYTUMH CTPaHAMM.

[Tomumo  ¢unancoBbix  TpeOoOBaHM  (UHAHCOBBIE  AKTHUBBI
OpeICTaBlIeHbl B (opMax MOHETApHOIO 30JI0Ta, CHEHUAIbHBIX IIPaB
3aMMCTBOBaHUS, pacipeneasieMblx MeX/IyHapoIHbIM BaJIFOTHBIM (POHJIOM KaK
CPEACTBO IIIATEXKA; AaKUMM KOpIOpauuMid M HEKOTOPBIX IUIATEKHBIX
JOKYMEHTOB.

Uro xe KacaeTcsi IEHHbIX OyMmar, BEKCeJieH, JIOTepelHbIX OMIIETOB, Cep-
TU(PUKATOB, JOKYMEHTOB Ha MPaBO COOCTBEHHOCTH, TO OHU BBICTYMAIOT KaK
NPEACTABUTENIA DKOHOMHUYECKOTO MOTeHIMana. MIX CTOMMOCTh HE SBIIAETCS
MOCTOSIHHOM — OHAa 3aBUCUT OT CTENEHU UX JOXOJHOCTH U MOXKET OBbITh OIl-
pezesieHa mo Kypcy, o KOTOpOMY OHM KOTUPYIOTCS B (DMHAHCOBBIX yUpEeXk-
JNEHUSAX.

Pacimimpenue mMoHATHA W COCTaBa HAIMOHAIBHOrO OOraTcTBa Kak
HPKOHOMHYECKON KaTeropu M OOBEKTa CTATUCTUYECKOTO HAOIIOJIeHUs B
cootBeTcTBUM ¢ pekoMeHaaruamu OOH xk CHC 1993 r. moctaBuio mnepen
CTaTUCTUYECKOM HAyKOW W TPAKTUKOW PAX  METONOJOTHMYECKHX U
opraHu3anoHHbIX mpooOseM. I[lpomomxaercss paspaboTka Oojee MONTHOU
xapakrepuctuku Hb. Bospoawrace uaes BkmroueHus B cocraB Hb Ttax
Ha3bIBAEMOI'0 YEJI0BEYECKOr0 Kanuraa. MBO® IIPOU3BEII
DKCIEpUMEHTaNbHble pacuersl Hb  pasHbBIX CTpaH ¢ yd4eroM 3TOro
KOMIIOHEHTA, YTO BHECJO CYIIECTBEHHBIE U3MEHEHHS B PAHKUPOBAHHUE CTPaH
no oobemy Hb. Buanmo, nmouck B 3TOM HampapieHUU OyJET IPOJOJIKATHCS.
OpHako TMOKa 3TOT BOIPOC OCTAETCS JTUCKYCCHOHHBIM; OOIIENPUHATON
METOJIMKH pacyeTa 4eJI0BEYECKOro (pakTopa noka Her.

5.2. Cucrema nmokasaresieil, XapakTepu3ylOIIMX HAMOHAJIbHOE
0orarcTrBo

HamuonanbHoe  OorarcTBO  Kak  KOMIUIEKCHAass  3KOHOMHYECKas
KaTEropysi XapaKTEPU3yeTCsl CUCTEMOW CTaTUCTUYECKUX NOKa3areie. B Hen
BBIJICIISIOTCS CIIEAYIOIIME TIOJACUCTEMBI TIOKA3aTENEH:

* o0bema HbB B 11€710M ¥ €ro KOMIIOHEHTOB;

* cocTaBa U cTpyKTypsl Hb;

* COCTOSIHHSI OTAENbHBIX KOMITOHEHTOB Hb;

* IIPOCTOTO M pacmupeHHoro BocnpousBoactBa Hb wu  ero
KOMITOHEHTOB;

* HCIOJIb30BAHMS HALIMOHAILHOTO OOTaTCTBA;

* 3(ppeKTUBHOCTHU KCIIOIB30BAHUS HALIUOHATIBHOTO OOrarcTna:

* IMHAMHUKHU HAIMOHAJILHOT'O OOraTcTBa.
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BcecTopoHHsIsl XapaKTepUCTHKA HAMOHAIBHOTO OOraTcTBa MpeArnoJa-
raet oObeMHEHNE ero MoKa3aTeNel B pa3muyHble Tpynisl (puc.5.2).

IIpou3BOICTBEHHBIE U duHaHCOBBIEC U ITo cexropam [To orpacnsm
HETPOU3BOJCTBEHHbBIE He(pUHAHCOBEIE SKOHOMUKH YKOHOMUKH
ITo mecTy Hax O aEHUS AKTHUBBI HB ITo narypanpHO-

BCHICCTBCHHOMY COCTAaBY

ITo popmam ITo 3xoHOMHUYECKOMY MarepuanbHeie U [lo pernonam
COOCTBEHHOCTH Ha3HAYCHUIO HEMaTepHaIbHbIE

Puc. 5.2. I'pynnupoBka akTHBOB HallMOHAJILHOIO OOraTcTBa

Kaxxnas rpynnupoBka nokasareiedl HallMOHAJIbHOIO OOraTcTBa MMEET
CaMOCTOATENIbHOE 3HAY€HHE B 3KOHOMHUYECKOM aHanu3e. Hampumep, rpyr-
nupoBka Hb mo ero MecroHaxoxaeHUIO MO3BOJIUT BBISIBUTH OOBEM U COCTaB
aktuBoB Hb Poccum u ee pe3uIeHTOB, pAaCHOJIOKEHHBIX 3a IMpEAeiamMu €€
DKOHOMHUYECKON TEPPUTOPHUH, T.€. HA DKOHOMUYECKOW TEPPUTOPHUH JPYTHX
CTpaH.

Hapsiny ¢ Ha3BaHHBIMEU HanOoJiee 00IMMHU TPYIIITUPOBKAMHU MPU XapaK-
TEPUCTUKE KaXKA0ro otaenbHoro kommnonenta Hb ucnonb3yrores cnenudu-
YECKHUe TPYNIUPOBKHU, HAMPUMEDP, MPH XAPaKTEPUCTUKE OCHOBHBIX (HOHIOB
OCYLIECTBJISIETCS UX JICJICHUE HA aKTUBHBIE U NTACCUBHBIE, HOBBIE U OBIBIIME B
DKCIUTyaTalllK, a Py aHajau3e OOOpyAOBaHHUS OHO JACIIUTCA Ha yCTAHOBJICH-
HOE ¥ HEYyCTaHOBJICHHOE, JEHUCTBYIONIEE U O€3/IeHCTBYIONIEE.

Haunbonee cnenuduueckoi sBiseTcs TpyNnUpPOBKa HALUKWOHAIBHOTO
OooraTrcTBa Ha AKTHBBl IMPOU3BEJCHHBIE W  HEMPOMU3BEIEHHBbIE. ITa
IPYINIIMPOBKA  MO3BOJIIET OLEHUTHh CTENEHb  Pa3BUTHUS  IKOHOMMKHU:
npeo0iasanie yAeJbHOIO Beca HAIMOHAJIBHOTO UMYIIECTBA B OOBbEME
HAIMOHAJIBHOTO OorarcTBa CBUJETEILCTBYET O Oo0jiee BBICOKOM YPOBHE
DKOHOMHUYECKOTO pa3BUTHS. 3HAYUTEIbHBIA YIEIbHBIA BEC MPUPOIHBIX
pecypcoB (HEMPOU3BEICHHBIX AKTUBOB) B COCTaBe OOraTCTBa XapaKTEpHU3yeT
MOTEHIUAJIbHBIE BO3MOKHOCTH Pa3BUTHSI.

BaxHoe 3HaueHHe B SKOHOMHUYECKOM aHaIu3e umeer rpynnupoBka Hb
0 CEKTOpaM, OTpaciiiM 3KOHOMMKH, (popMaM COOCTBEHHOCTH M pEruoHaM,
NO3BOJISIIOIIASL HE TOJBKO HMccieoBaTh cTpykrypy Hb, HO u onpenenuts no-
TEHUHUAJ Pa3BUTHA. DTO CBUJAETEIbCTBYET O 3HAYUMOCTH IOKa3aTeaell aKTH-
BOB, U3 KOTOPBIX 00pa3yercsi COOCTBEHHBIN KalHUTal CEKTOPOB, OTpaciiei H
PErMOHOB SKOHOMHUKH, U M3 KOTOPOI'O B CBOIO OY€peib CKJIAJbIBACTCS HalU-
OHaJIbHOE O0raTCTBO (HALIMOHAJIbHBINA KaNuTall) CTPaHbI.
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5.3. HakomnjieHue HAMOHAJLHOI0 00raTcTBa

OCHOBHBIM HCTOYHHKOM TIOTIOJIHEHUS HALMOHAJBbHOIO HMYILECTBA
ABJISIETCS BAJIOBOE HAKOIUIEHME OCHOBHOTO KanuTaia. OHO mpencraBisier
co00i yBEIMYEHUE CPEJCTB, BIIOKCHHBIX XO3SIMCTBEHHOM eAUHULICH B
OPOAYKTHI M OOBEKTHI JIUTEIBLHOTO TMOJIb30BAHUSI CPOKOM CIIykKObl OoJiee
OJHOTO I'ojia, C Y4€TOM CTOMMOCTH OTHOCSAIIUXCS K HUM YCIIYT.

Hakonnenue (npupocm) HallMOHAJIBHOTO OOTAaTCTBA XapaKTEPU3YETCs
MOKAa3aTesSIMU BaJIOBOTO HAIIMOHAJIBLHOTO COEPEkKEHUSI U €0 MCIOJIb30BaHUA,
OTpaXaIIIMMHU BKJIAJ TPyJa JaHHOTO roja B MPUPOCT HAIMOHAIBHOIO 0O-
raTcTBa.

Hakorutenne komnonentoB HbB Tpakryercss B cuere omepauui c
KalMTaJloM KaK pPacxoJbl Ha NPUOOpPETeHHE KaNHUTAIbHBIX AKTHUBOB, T.C.
pa3Mep NOpUpPOCTa OCHOBHOTO KamMWTala ONPENENseTCs]  BEINYUHOU
KanuTaldbHbIX BlOkeHUHU. [lociennue BKIOUaOT B ce0s pacxojibl HA HOBOE
CTPOUTEIBCTBO U NPHUOOPETEHHE MalIMH U OOOpYJOBaHHUS, a TAaKXKE Ha
KalUTAJIbHBIA PEMOHT 3/JaHU/, COOPYKEHUI, MAlIUH U 000pYAOBaHHUS.

B Meronnueckux ykaszanusax ['ockomcrara PD yka3aHo, 4TO BajioBOe
HAKOIVIEHHME OCHOBHOI'O KamWTajla TPeJCTaBisieT CcoO0M  BJIOXKEHHUE
PE3UJIEHTHBIMU €IMHUIIAMH CPEJCTB B OOBEKTHl OCHOBHOI'O KamuTayia Jyis
CO37JaHUsl HOBOrO JI0XO0Jla B OyJaylieM IyTeM HCIOJb30BaHUA HUX B
IIPOU3BOJCTBE. BanoBoe HAKOIJIEHHE OCHOBHOIO KallUTalla BKJIKOYAET
CJIEYIOIINE DJIEMEHTBI: NPUOOpPETEHHE 3a BBIUETOM BBIOBITHS HOBBIX H
CYLIECTBYIOIIMX  OCHOBHBIX  (OHIOB;  3aTpaTbl  HA  yJydlICHHE
HEIIPOU3BEICHHBIX MAaTEPUAIbHBIX AKTUBOB; PACXOJbl B CBA3U C Iepenadyei
npaBa COOCTBEHHOCTH Ha HEMPOU3BEACHHBIE aKTUBBI.

B noBoit Bepcum CHC B cocTtaB BaJIOBOTO HAKOIUIEHHS BKIIFOYEHA
cTaThsl «3aTpaTbl HAa NOPUOOPETEHHE LEHHOCTEH», T.€. IPEIMETOB,
o0JagarouMx crnocOOHOCThIO COXPAaHAITh CTOMMOCTh B TEUEHUE OTHOCUTENIBHO
JUIMTEIBHOTO BPEMEHM, HAlpUMEP HEMOHETAPHOIO 30JI0Ta, KapTHUH,
IOBEJIUPHBIX KU3enuid. Takum 00pa3om, BalOBOE HAKOIJIEHUE B HOBOM BEPCUU
CHC coctout U3 cleayomux 3JEMEHTOB: BAJIOBOTO HAKOIUICHUS! OCHOBHBIX
GboHIOB, MPUPOCTa MaTEPUATBHBIX OOOPOTHBIX CPEICTB; YUCTBHIX MOKYIOK
neHHocrel. Kpome TOro, MMerTCs M3MEHEHUS B OTPAXKEHHUHM PAcXOJlOB Ha
000pOHY, OTHOCHMBIE Ha PAacXojibl TOBapOB M YCIYT AJIi BOCHHBIX HYXI,
KOTOpBIE pPaHEe YUUTHIBAJIMCh KaK MPOMEXKYTOUHOE norpedieHue. B HOBOI
Bepcun CHC pacxonbl Ha CTPOUTENBCTBO BOEHHBIX a’poONOPTOB, Bepdeil,
JI0pOT, 3/JaHUN U JPYTruX OOBEKTOB, KOTOPHIE MOTYT OBbITh MCIOJb30BaHBI U
JUTA TPaXAAHCKUX HYK[, OTHOCATCS K HAKOIUICHUIO OCHOBHBIX (DOHIIOB.
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5.4. CtouMocTHAA OlIeHKA HAIIMOHAJILHOI0 00rarcrBa

[IpaBunbpHOE ompeneneHue oObemMa HalMOHAIBLHOTO OOraTrcTBa W €ro
COCTaBJISIFOIIMX 3aBUCUT HE TOJIBKO OT YETKOI'O YU€Ta €ro KOMIIOHEHTOB U Me-
TOAVKH MX PacyeTa, HO U OT NMPABUIBHOCTH UX CTOUMOCTHOU OLIEHKHU.

O6bem Hb ompenensercs, kak nMpaBuiio, B CTOMMOCTHOM BBIPKCHHH.
UckntoueHne cocTaBiisIeT XapaKTEPUCTUKA HEMPOU3BEJCHHBIX AKTHUBOB —
OpUpoOHbIX  pecypcoB. CToMMOCTHasi OLIEHKAa 3eMJId U JIPYyTrux
HEMPOU3BEJCHHBIX MPHUPOAHBIX OOTaTCTB B MPAKTUKE  POCCHUICKOHN
CTAaTUCTUKU JIO CUX MOP HE MPOBOANIACS.

HanuonanbHoe 0OOrarcTBO HMCYUCHSETCS B JEHCTBYIOIIUX (TEKYILHX)
LE€HAaX, YTO 00ECNEeYMBAET OLEHKY €ro peajbHOro 00bemMa B YCIOBUSX COBpE-
MEHHOT'0 IIEHOOOpPa30BaHUSI U YBS3KY C JIPYTUMH MaKpPOIKOHOMUYECKUMHU
MOKa3aTeIsIMU. JTO MO3BOJISIET MPOU3BECTU AHAIN3 C MO3ULIUKM OLIEHKH BIIU-
SIHUSI: PKOHOMHUYECKUX PE3yJIbTATOB Ha MPUPOCT HALMOHAIBLHOTO OOraTcTBa;
o0beMa U CTPYKTYphbl HallMOHAIBHOTO OOTaTcTBa HAa Pe3yibTaThl (DYHKIIHO-
HUPOBAHUS SKOHOMUKH.

BaxxupiM  MOMEHTOM  TIpu  ompeneieHuss  obmero  oObema
HAIMOHAJIBHOTO 0OTaTCTBA SBJISETCS MPaBUIIbHAS OIIEHKA €T0 3JIEMEHTOB. JTa
npobieMa B OTCUYECTBEHHOM CTAaTHCTHKE JOCTAaTOYHO aKTyalbHAa U
00ycloBJIEHa B 3HAYUTEIBLHONW MeEpe OTCYTCTBHEM IMPAKTHUKU pacyera u
METOJIOJIOTHU OIICHKH TE€X OJJIEMEHTOB OOTaTCcTBa, KOTOpPHIE HHUKOTIA HE
OIICHUBAJINCh, TaK KaK OBUIM TOCYJApCTBEHHOW COOCTBEHHOCTHIO (3eMJI U
MIPUPOJIHBIE PECYPCHI) U HE SABJISUIUCH OOBEKTAaMU KYTUIH-TIPOIAXKH.

CyuiecTByeT HECKOJIBKO BUJOB OLEHKH 31emeHToB Hb: mo ucropuuec-
KO (Y4E€THOM) CTOMMOCTHU, 10 CTOMMOCTH 3aMEHbI (BOCCTAaHOBUTEIbHAS CTO-
UMOCTh) U IO PHIHOYHOM CTOMMOCTHU. PacueT MOXXeT MpOu3BOJIUTHCA B JABYX
BAPUAHTAX: IO MOJHOM CTOMMOCTH M MO CTOMMOCTH 3a BBIYETOM HM3HOCA.
[TosiHast cToMMOCTh OTpaxaeT 00beM OOIIMX 3aTpaT Ha MPUOOPETeHHE KOH-
KPETHBIX AJIEMEHTOB OorarcTtBa. CTOMMOCTH 32 BHIUETOM M3HOCA MOKAa3bIBAET
UX OCTABUIYIOCA CTOUMOCTh HA MOMEHT y4eTa.

Br16op mMeTo/ia OLEHKH ISl KaXJI0T0 AJIEMEHTa OOraTCTBa JUKTYETCS
peallbHOM  DKOHOMMYECKOM  CHTyalluMeW, 3aJadyaMu HMCCIECNOBaHUS U
UMEIOIeHcs  cTaTUCTHYeckor — mHpopmarmeii. B mexmayHapomHoi
CTaTUCTUYECKON MpaKTUKE JJis OLEHKHM CTOMMOCTH OCHOBHOTO KamuTaja
OPUMEHSIOTCS: UCTOpUYEecKas (yueTHasi) CTOUMOCTh (IIPH OLIEHKE OCHOBHBIX
(GbOHI0B OHA HA3BIBAETCS MEPBOHAYATILHON CTOMMOCTBIO); CTOUMOCTD 3aMEHBI
(BoccTaHOBUTEIIbHAS); CYOBEKTHMBHasi OalaHCOBasi CTOMMOCTB, PBIHOYHAS
CTOMMOCTb.

Hcmopuueckasn (yuemnasn) CHOUMOCHIb COOTBETCTBYET
NIEpBOHAYAJIbHOM, KOTOpasi NPUMEHSAETCS U B POCCUMCKOM cratucTuke. OHa
OTpa)XaeT CTOMMOCTb OCHOBHBIX ()OHJOB B MOMEHT BBOJa HX B
OKCITyaTalMio, BKJIIOYash CTOUMOCTh camMux (OHIOB, a Takke HX
TPAHCIIOPTUPOBKM W MOHTa)Ka HA MECTE€ JKCIUIyaTaluu. JTa CTOMMOCTH

91



TaK)K€ Has3pIBacTCd OajlaHCOBOM, TaK KaK II0 HEW OCHOBHOM KaIHTall
3a4UCISAETCS HA OalaHC TIPEATPUATHS.

Cmoumocmo 3amensl OCHOGHBIX donoos OTpakaeT
BOCCTAHOBUTEJIbHYIO CTOMMOCTb, MPUMEHIEMYI0O B POCCUMCKON CTAaTUCTHKE.
Omna npeacTaBisieT co00i CTOUMOCTh BOCIPOU3BOJICTBA OCHOBHOI'O KanuTasa
B COBPEMEHHBIX YCIOBUAX M 3aBUCUT OT JWHAMHMKU II€H Ha OTICJIbHbIC
AJIIEMEHTHl OCHOBHOTO Kamutana. OmpenensieTcss B pe3yJjbTaTe MpPOBEICHUS
MEPEOLIEHKN OCHOBHOI'O KamuTaia.

Cyovekmuenasa o0Oanancoeas CcmoOuMOCmb OCHOBHOTO KamuTalsa
Oaszupyercs Ha OleHKe ero BiaaaenbiieM. OHa pacCUMTHIBAETCS Kak
KalUTATM3UPOBAHHAS CTOMMOCTh OyAyIIUX JOXOJOB, KOTOPBIE MOXKHO
MOJIyYUTh B TIPOLIECCE OKCIUTyaTallid OCHOBHOIO KalWTajla BIUIOTh 10
MOMEHTa €ro BbIObITHA. OrnpeaesieHHe CyObEKTUBHOM CTOMMOCTH TpeOyer
TOYHOTO TIPOTHO3a MHOTHUX DJKOHOMHYECKHX (akTopoB. CyObeKTHUBHAS
CTOMMOCTb SIBJISIETCSI 0a301 JIJIs1 ONPEACIICHUS] PHIHOYHON CTOMMOCTH.

PeanvHas psitnounas cmoumocms OCHOBHOTO KalMTalla ONPEAEIISeTCs
TOJILKO MPU YCJIOBUM PABEHCTBA CIPOCa U MPEJIOKEHUSI, UHA4Y€ OHA HE OT-
paxkaeT ACHCTBUTEIIBHYI0 €r0 CTOMMOCTh. TeéM He MEHee phIHOYHAs CTOU-
MOCTh UMEET Ba)XHOE 3HAUECHHUE B SKOHOMHUKE, OCOOCHHO /JIs TEX JIEMEHTOB
Kanurana, Jjs KOTOPbIX HE CYIIECTBYET APYrHX BUJIOB OLICHKH (3eMJIsl, MpHU-
pPOJIHBIE PECYPChl, TMPEAMEThl HMCKYCCTBA, KOMIIBIOTEPHOE MPOTrpaMMHOE
obecrieueHue u ap.).

Ouyenka ocHoBHBIX (hoH0068 — B iepuo ] MHGIAMN HanOoJIee TOYHBIM
MOKa3aTeJIEM SIBJISIETCS BOCCTAHOBUTEIbHASI CTOUMOCTb.

Ouenka 060pomnsix honoos, pe3epeos u 3anacoé — PacCUNTHIBACTCS
B IICHAX, JICCTBOBABIINX HA KOHEI] TIEPHOJa, ONPEACIIIEMBIX HA OCHOBE 0Oa-
JIAHCOB MPEANPUSTANA U OpraHu3alldii, B KOTOPBIX OTPAXKAIOTCS PE3yJbTaThl
IIEPEOLIEHKH 3aI1acoB. JTa ke no3unusa umeercs B CHC.

Ouenka 3emau u npupoonvlx pecypcos. OUeBUIHO, YTO BCE MOMBITKU
JaTh TaK HA3bIBAEMYI0 YKOHOMHUYECKYIO OIICHKY 3€MJI€ U MIPUPOJHBIM pPECYp-
caM OKa3aJIuCh OECCMBICIEHHBIMU. 3€MJISI U IPUPOAHBIE PECYPCHI HE SIBIISIOT-
Csl IJIOJIOM Y€JOBEYECKOr0 TPY/a, MOITOMY JUIsl HUX HE CYIIECTBYET HUKAKUX
BUJIOB OIICHKH, KPOME PHIHOYHOW CTOMMOCTH. Bce ocTayibHbIe BHUJIBI OLICHKH
HEJ0CTaTOYHO OOOCHOBAHHBI U HE MOTYT OBITh MCIOJIb30BaHbl B 3KOHOMH-
YECKHUX pacyeTax.

PriHOYHAs 11€HA 3aBUCUT OT OOJIBIIIOTO KOJIMYECTBA (PaKTOPOB: COOTHO-
HIEHUS CIPOCa U MPEAJIOKEHHS HA 3EMJITI0; SKOHOMUYECKON CUTyallud B CTpa-
HE (4eM XYK€ CHUTYyallMsi, TEM BBIIIE [IEHA Ha 3€MJII0); 3€MEJIbHOT0 3aKOHO/1a-
TENbCTBA (OTCYTCTBHE YACTHOW COOCTBEHHOCTH Ha 3€MJII0 HE MO3BOJISIET €€
OIICHUTH M MPHUBOJUT 3a4aCTyIO0 K €€ OeCX03iCTBEHHOMY HMCHOJIb30BAHUIO);
MECTOPACIIOJIOKEHHSI U Pa3MEPOB y4acTKa; peibeda U KauecTBa MOYBbI; KIIU-
Mara; OJM30CTH KOMMYHHUKAIWMN; BO3MOXXHOCTH MPOJAXKHU 3€MJIM MHOCTPaH-
am 4 T.1.

B pbiHOYHOM SKOHOMHKE MPUMEHSIOTCS CJIECAYIOIINE BHUILI OLEHKHU
3eMJIU:
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* PBIHOYHAs LIEHA 3€MEJIBHOIO Y4YacTKa;

* pBIHOYHAS LI€HA XO3siCTBa (KPOME CTOMMOCTH 3€MIIH, KOTOpas
BKJIIOYA€T CTOMMOCTh CTPOCHMM U YIYyYIIEHHMHA — HWPPUTraldOHHBIX
COOPYKEHUH U T.1.);

* apeHJHas LieHa, KOTOpasl ONpeaemseTcs JIM00 JOXOJHOCTBIO 3EMEIb,
1100 CTOMMOCTBIO YCIIyT, KOTOPBIE OHU NPEI0CTABIISIIOT.

UYro kacaeTcsi NMPUPOIHBIX PECypcoB, TO, Oyaydd COOCTBEHHOCTbHIO
rocy/lapcTBa, OHM HE UMEIOT PHIHOYHOM IeHbl. B 3amanHoil 3KOHOMUKE IpH
UX OLIEHKE UCXOJAT U3:

* CTOMMOCTH Pa3BeIKH U JOOBIUY;

* OIITOBBIX LIEH, ACHCTBYIOUIMX B 3KOHOMHUKE;

* CTOMMOCTHU KOHIIECCHH (C1ayul rOCyJapCTBOM MECTOPOXKICHHUS MOJIE3-
HBIX MCKOMNAEMbIX B AKCILTyaTallMI0 YAaCTHBIM JMLAM U OopraHu3auusm). Bce
TPU BUJA OLEHKH 3TOrO 3JEMEHTa 3KOHOMHYECKOrO IMOTEHIHUaa SBISIOTCA
3aHWKEHHBIMH, YTO BBI3bIBAET HEOOXOIUMOCTh Pa3pabOTKU peanbHBIX BHUJOB
OLICHKU IIPUPOIHBIX PECYPCOB.

Ouenka HemamepuanbHvLlX AKMUEOE — TIPEACTABISET COOOM
HaumOoJiee CIOXKHYIO MpobiieMy mnpu onpeneneHuu Benuunnsl Hb. B
POCCHICKOM CTaTUCTUKE JI0 CUX TOp HE OBLIO OMbITa MPOBEACHUS MOJO0OHBIX
OIICHOK.

Uro kacaercs EeHHBIX OyMar (aKkiui, oOJIUTaimii, BEKCeleH, ToTepen-
HBIX OMJIETOB, CEpTU(UKATOB, TOKYMEHTOB Ha MPaBO COOCTBEHHOCTH), TO OHU
BBICTYNAIOT KaK MPEACTaBUTENIM HKOHOMHYECKOTO moTeHnuana. Mx cTo-
UMOCTb HE SIBJISIETCSI TOCTOSIHHOM — OHA 3aBHCHUT OT CTEIEHH JIOXOJIHOCTU U
MOJXKET OBITh OMpeesieHa M0 TOMY KypCy, MO KOTOPOMY OHU KOTHPYIOTCS B
(UHAHCOBBIX YUPEKICHUSIX.

[Ipu omneHnke M300peTeHUi, MATEHTOB, JIMIICH3UM, 3HAHUM, TUILIOMOB,
KaK TMPaBWJIO, MPUHUMAIOT BO BHUMAHUE HMX JKOHOMHYECKYIO A(D(eKTHB-
HOCTh. OCOOYI0 CJIOKHOCTH MPEACTABISACT ONMPEACICHUE aMOPTHU3aLMKU ITUX
aneMeHToB. CyHTaeTcsi, HalmpuMep, YTO CPOK CIIyKObl (pyHIaMEHTaIbHBIX
pa3paboTok paBeH 38 roaam, npukiagHeix — 12 romam. Oxoso 1/3 Bcex ma-
TeHTOB B ObiBIIeM CCCP oxpanstoTcsi 3akoHOM B TeueHue 5 net. [loaromy B
KauyeCcTBE aMOPTHU3AIIMOHHOTO MOXKHO MPUHATH CPOK, B TEUEHHE KOTOPOTO B
KaKJIOM KOHKPETHOM clly4ae oxpansieTcs nateHT. CpoK aMOpTU3aIiK 3HAHUN
U JUIUIOMOB CYHTAETCS PaBHBIM TEPUOAY MEXKIY JBYMS IOBBIIICHUSIMU
KBaJTU()UKAIIUH.

OcoOyro mpoOieMy 0pu HU3yYEHWH JAWHAMUKH BCEX KOMIIOHEHTOB
HallMOHAJIBHOIO OorarcTBa COCTaBISIET 3aJadya UX IEPEOLEHKH U3
JEUCTBYIOLIMX I1IEH B CONOCTaBUMBbIEC, MPUHATHIE 3a 0a3y CpaBHEHMS, AJIA
YCTpaHEHHUs]  BAMSHUSA  UHQIAUMM, pocTa  IeH. JTo  Tpelyer
COBEPILECHCTBOBAHMUSI ~ METOJOJIOTMM  TEPEOLICHKM  BCEX  BJIEMEHTOB
HaI[MOHAJIBHOI'O OOraTCTBa B CONIOCTABUMBIE LICHBI.
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5.5.0CHOBHOBHOI KANTUTAJ B HAIIMOHAJIHLHOM 00raTCcTBeE

5.5.1.CounanbHO-3KOHOMHUYECKAsl CYIIHOCTh OCHOBHOIO
KaIllUTAJIa U OCHOBHBIX ()OH/10B

C 1nepexoloM OTEYECTBEHHOW CTAaTHUCTUKH K MEXIyHapOJIHOU
METO/IOJIOTUU B MPAKTUKY CTATHCTHKU HALMOHAJIBHOIO OOraTcTBa BMECTE C
MOHATHEM OCHOBHBIX (DOHJOB BBOJUTCS OoJieeé IIMPOKOE TMOHSITHE —
«OCHOBHOMU KanuTan, o0OBeuHSIOLIEE BOCIIPOU3BOIMMBIE 51
HEBOCITPOM3BOAMMBIE MAaTEPUAIIBHBIE U HEMATEPUAIIbHBIE aKTUBbL. OTHUM U3
[JIaBHBIX KPUTEPUEB OTHECEHMS ATHUX AaKTMBOB K OCHOBHOMY KalUTAly
ABJISIETCS. MHOTOKPAaTHOE MX Y4YacTHE B IPOU3BOJICTBEHHOM IIPOLIECCE IPHU
CO3JJaHUU MaTepHUAJIbHBIX OJar Wi ycayr, GyHKIHOHUPYIOMMX 0oJiee roja.

OcnoeHoll Kanuman — D3TO TPOU3BEICHHbIE MAaTEpHAIbHBIE WU
HEMATepHUAJIbHbIE AKTHUBBI; MaTepUajbHasl 4acTh OCHOBHOIO KalMuTala —
OCHOBHBIE (DOHbI, YUACTBYIOIME B MPOLIECCE MTPOU3BOACTBA MOCTOSTHHO WUITU
MHOI'OKPaTHO U IEPEHOCSIIME CBOI CTOMMOCTH Ha H3TOTOBIIIEMBIE C HX
MIOMOIIBK) MPOAYKT WM YCIYry MO 4YacTsAM, II0 Mepe u3Hoca. VMeHHO
MHOTOKPAaTHOE WJIA NMPOJOJDKUTEIIBHOE UCIOJIBb30BAHUE, @ HE JIOJITOBEYHOCTh
SABJISIETCA KPUTEPUEM OIPENECIEHUs OCHOBHOIO KamuTana. Hekoropsie
OpPOAYKThl, HANpPUMEpP Yrojib, MOTYT XPaHUTbCSI OYEHb JIOJTO, HO
WCIIOB3YIOTCSA TOJBKO OJWH pa3 M IIOATOMY HE OTHOCSTCA K OCHOBHOMY
KanuTtaily. Bmecte ¢ Tem aepeBbs U )KUBOTHBIE, KOTOPBIE KYJIbTUBUPYIOTCS C
LENbI0 MPOU3BOACTBA (DPYKTOB WM MOJIOYHBIX MPOIYKTOB, U HEKOTOpPbHIE
HEMaTepUallbHble NPOAYKTBI, TAaKUE, KaK MpPOrpaMMHOE OOecredeHue u
OpUTHHAJBl XYJOKECTBEHHBIX MPOU3BEACHUM, KIACCUPUIMPYIOTCS Kak
ocHoBHOM  kamutai. B CHC Bech  kanmuTal  TpakTyeTcsl  Kak
MIPOU3BOJICTBEHHBIN, IOTOMY UYTO camMa TPAaKTOBKA MPOU3BOJICTBEHHON
NEeATEIbHOCTA OYEHD IIMPOKA U BKIIFOYAET MPOU3BOACTBO IPOIYKTOB U YCIIYT.

Mamepuanvholii 0CHO6HOIl Kanumas BKIIOYA€T OCHOBHBIC (DOHIBI B
TPAAULMOHHOM JIIi  OTEYECTBEHHOM IMPAKTUKU KOHUEMIMWH, T.€. B
MaTepualibHOW (opme (CM. HATypaJbHO-BEIIECTBEHHYIO KJIACCHU(PUKAIINIO
OCHOBHBIX ()OoHNIOB). Hemamepuanwvholii 0CHO6HOU Kanumana BKIOYACT
KOMIBIOTEPHOE MPOTPaMMHOE OOECIeueHue, re0Joro-pa3BejouHbie padoThI,
OpUTHUHAJIBI JTUTEPATYPHBIX U XY0KECTBEHHBIX TPOU3BEACHUN U T.1I.

OcHoBHBIE (DOHIBI HAPOJHOTO XO34MCTBA, ABJIASICH MATEPUATIBLHOM Yac-
THhEO OCHOBHOI'O KallMTaJa, COCTABJISAIOT 3HAYUTEIbHYI0 YaCTh HALIMOHAJIBHOIO
OooraTcTBa CTpaHbl M OKa3bIBalOT OOJBIIOE BJIUSHUE Ha pe3yibTaThl (u-
HaHCOBO-DKOHOMUYECKOMN AEATEIIbHOCTU MPEATPUATUM.

I1o0 ocnoeénbimu honoamu B CTAaTUCTUKE MOHUMAKOT COBOKYITHOCTH
IIPOU3BEJACHHBIX MAaTEPUAIIbHO-BEIIECTBEHHBIX LIEHHOCTEN — CPEACTB TPYyJa,
KOTOpbIE MHOI'OKPATHO YYacCTBYIOT B IPOLECCAX MPOU3BOJCTBA MPOAYKIUU U
yCIIyT, TIPU TOM HE MEHSIOT CBOCH HATypaJIbHON (POPMBI, HE BXOJAT BEIIECT-
BEHHO B pE3yJIbTaT TPyJa U MEPEHOCAT CBOIO CTOMMOCTb Ha M3TrOTOBJISIEMBIN
NpOAYKT (YCIyTy) HE cpa3sy, a [0 4acTsM, IO MEPE U3HOCA.
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Ooopommnvie ponowvl, B OTINYNE OT OCHOBHBIX, IPUHUMAIOT Y4aCTHE B
OJIHOM MPOMU3BOJCTBEHHOM LIMKJE, Cpa3y NEPEHOCS CBOIO CTOMMOCTh HA U3-
TOTOBJISIEMBIN IPOJIYKT U BUJIOM3MEHSISICH B Ipoliecce TpyAa. B ciyuae, koraa
CpelcTBa Tpyla UMEIOT CTOMMOCTh MEHEE CTa MUHHUMAJIbHBIX OKJIAJO0B WJIU
CPOK HMX CTy>KObl MEHEe rofia, TO UX, Kak MPaBUJI0, OTHOCAT HE K OCHOBHBIM, a
K 000poTHbIM (oHIaM (MHCTPYMEHT, MHBEHTapp U T.1.). Kpome Toro, B
CEJIbCKOM XO35HCTBE, HAIpUMeEp, B3pOCIbIM padouyuil WM NPOAYKTHUBHBIHI
CKOT OTHOCHUTCSI K OCHOBHBIM (POHJIaM, a MOJIOJIHAK — K OOOpPOTHBIM.

B oTeuecTBEHHOW CTaTHCTUKE 10 IEPEXOAa €€ K MEXIYyHAapOJHOU
METOJI0JIOTUM BCE OCHOBHBIE (POHJBI JENUINCh Ha IPOU3BOJICTBEHHBIE U
HernpousBojacTBeHHble. C nepexogom k metononorun CHC u npusHanuem
IPOU3BOJICTBEHHOI'O XapakTepa c@epbl YyCIyr BCE OCHOBHBIE (DOHJIBI
CUMTAIOTCS NPOU3BOACTBEHHbIMH. OJHAKO OJHM W3 HHUX Y4YaCTBYIOT WJIU
IOpelHa3HAYeHbl K Yy4YacTUIO B MPOU3BOJCTBE IPOAYKTOB, JIpyrue
(GYHKUMOHUPYIOT B Cepe MPOU3BOJICTBA YCIIYT.

5.5.2. HatypajbHo-BellecTBeHHAs (BUAOBAas) KJIacCUPUKALMS
OCHOBHBIX ()OH/I0B

OcHoBHbIE (OHBI PA3TUYAIOTCS 110 BUIAM, UX POJIU B MMPOU3BOJICTBEH-
HOM IIPOIECCe, KOHCTPYKTUBHBIM OCOOCHHOCTSIM, MPOUCXOXKICHHUIO B APYTUM
npusHakaMm. Pa3HooOpa3ue BHJIOB OCHOBHBIX (DOHIOB, JJINTEIBHOCTh HX
(GYHKIIMOHUPOBAHUS M MAaCCOBOCTb HCIIOJIb30BaHMS OOYCJIOBIMBAIOT HEOO-
XOJIMMOCTh Pa3pabOTKu MX €IWHOW HaTypaJIbHO-BEIICCTBEHHOM KiacCU(U-
KaIliy, yTBEPXKIaeMOM IEHTpaM30BaHHO. /laHHas kiraccuduKaiys COCTaB-
JSI€T OCHOBY Yy4€Ta, CTATUCTUYECKOW XapaKTePUCTHUKU OCHOBHBIX (DOHJIOB,
HAYUCJICHUS aMOPTHU3allMK, OCYIIECTBICHUSI KAlUTAbHBIX BIIOXKEHUU U BOC-
TIPOU3BOJICTBA OCHOBHEIX (DOHITOB.

KnaccudukanuonHoi eauHuIe OCHOBHBIX (POHOB, KaK U €IMHUIEH
UX y4eTa, SBJISETCS UHBEHTAPHBIM OOBEKT, MOl KOTOPHIM TOHUMAETCS 3aKOH-
YEHHOE YCTPOMCTBO CO BCEMH NPUCHOCOOJECHUSIMU U TPUHAICKHOCTIMU
WU OTJENbHBIA, KOHCTPYKTUBHO OOOCOOJICHHBIM MpEeaMET, MpeIHa3HAYeH-
HBIN [0 BBITIOJIHEHUS OMPENICTICHHBIX CAMOCTOSTEIBHBIX (DYHKIUN, WIIH Ke
000CO0JICHHBIN KOMIUIEKC KOHCTPYKTHBHO COWJICHEHHBIX MPEIMETOB, MPEI-
CTaBJISIIOIIUX €IMHOE 11€JI0€ U COBMECTHO BBITIOJIHSIONIUX OINPEACICHHYIO pa-
oory.

B HacTosIIee BpEMS JIEUCTBYET clieAyro1as THIIOBAsA
KJIaccu(pukanmsi OCHOBHBIX ()OHIOB:

* 37JaHUST — APXUTEKTYPHO 000C00IEHHBIE OOBEKTHI, CO3IAOIIHIE YCIIO-
BUSI I TPYJA, KUJIbs, COIMATIBbHO-KYJITYPHOTO 00CITYKUBAHUSI HACECIICHUS U
XpaHEeHUs MaTepUaIbHBIX IEHHOCTEH;

* COOPYXXEHUSI — HHKEHEPHO-CTPOUTEIbHBIE OOBEKTHI, CO3/AIOIINE
YCJOBUSL JIJIi OCYIIECTBIICHUS MPOIECCa MPOU3BOJACTBA MyTEM BBIOJHEHUS
T€X WM WHBIX TEXHUYECKUX (PYHKIMM, HE CBS3aHHBIX C H3MEHEHHEM
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npeaMeTa Tpyaa, WIH IS OCYIIECTBICHHS PA3INIHBIX HEMTPOU3BOACTBEHHBIX
byHKIM;

* MepeJaTOYHbIE YCTPOWCTBA, MPHU IMOMOINM KOTOPBIX MPOU3BOJIUTCS
nepeaava dIEKTPUUECKOM, TeIIOBOM U MEXaHUYECKOU AHEPTUHU OT O0BEKTa K
00BEKTY;

* MaIllMHBI U 000pYJOBaHUE, MPEOOPA3YIOIINE SHEPTHIO, MATEPUAIIBI U
uH(OpMaIIO, B YACTHOCTHU:

* CWJIOBbIE MAIlIUHbI, IPE0OPa3yoIINe OJUH BUJ SHEPTUU B APYTOW;

* paboune MalIMHBI U 000PYAOBaHUE, HEMOCPEACTBEHHO BO3/ICHCTBYIO-
Fe Ha MpeAMET TpyJa WM yYacTBYIOIIME B TEXHOJOTHMYECKOM TMPOIECCce
MIPOU3BOJICTBA MPOAYKITUH;

* W3MEPUTENbHBIC U PETYJIUPYIOIMUE MPUOOPHI, YCTPOWCTBA W
nabopaTropHoe 000pyI0BaHHE;

* BBIYUCITUTEIIbHAS TEXHUKA,

* TPAHCTIIOPTHBIE CPEJICTBA — CPEJICTBA MEPEIBIKEHUS, PEIHA3HAUCH-
HBIC I IEPEMEIIICHUS JII0JIeH U TPY30B;

* HWHCTPYMEHTHI OOIIET0 HA3HAYCHHUS — HEMEXAHW3WPOBAHHBIC W
MEXaHU3UPOBAaHHBIE OPYIUS PYYHOTO TPyJa CPOKOM CIIyXObI Ooiiee ronma u
CTOMMOCTBIO 00JIe€ CTa MUHUMAJIbHBIX OKJIAJIOB;

* MPOU3BOJICTBEHHBIH W XO3SHUCTBEHHBIH WHBEHTAPh — MPEIMETHI,
CITy aIllue AJisi OXpaHbl TpyAa, 00JIErYeHs] IPOU3BOICTBEHHBIX ONEpaluid 1
XpaHEHHS MaTEPHUAIIOB;

* CKOT paboumii ¥ MPOAYKTUBHBINA (pabo4Mii CKOT — JIOMIAAH, BOJIBI,

BEpOIIOIbI, OCIBI U JP., MPOAYKTUBHBI CKOT — KOPOBBI, OBIKH-TIPOM3BO-
JTUATENIN U T.1.);
* MHOTOJICTHUE HACAKIEHUSA — WCKYCCTBCHHBIE MHOTOJICTHHE

HACaX</JIeHMsI, HE3aBUCUMO OT UX BO3pacTa;

* Mpo4Yre OCHOBHBIE (HOHABI — OMOIMOTEUHBIE (POHIBI, My3EHHBIC 1ICH-
HOCTH, JKCIIOHAThl >KMBOTHOTO MHUpPA B 300HapKax MU APYyrue OOBEKThbI, HE
BOLIE/IIIME HU B OJIHY U3 MPEAbIAYIIUX TPYMII.

OcHoBHbIE (HOHIBI KAK KOMIUIEKCHAs SKOHOMUYECKAsI KATETOpUs MOTYT
OBITH BCECTOPOHHE 0XAPAKTEPU30BaHbBI C TOMOIIBIO METO/IA TPYIITUPOBOK.

[Ipu xapakTepucTHKe (PYHKIMOHAIBHOW POJM OCHOBHBIX (DOHIIOB B
mpolecce IMPOM3BOACTBA Ba)XHA UX TPYNIHUPOBKA HA aKMUGHblE U
naccuenvle. K akmugnvim gponoam oTHOCITCS paboUYne U CUIIOBBIE MAIIMHBI
u o0opy/JoBaHUE, a TaKXKe JII0Oble CpeAcTBa TPyJa, BO3ACHCTBYIOIIUE Ha
OpeIMeT TpyJda WM KOHTPOJIMPYIOIIME IIpOLlecC IPOU3BOJACTBA, —
U3MEpPUTENbHBIE M pPEryjJupylolue  ycTpoiictBa ¥ IpuOOpHI,
IPOU3BO/ICTBEHHBI UHCTPYMEHT, TPAHCIIOPTHBIE CPEJCTBA, OTACIIbHBIE BUIbI
COOpYKEHUN (HAmpUMEp, 3JIEBATOPbI, TOCTUHUILIBI (B Typu3me)). OCHOBHBIC
(GoHABI, CO3JAIOIIME YCIOBHS IS TpyAa, HO HE OKa3bIBAIOIIME Ha €ro
pe3yibTaT aKTUBHOIO BIIMSIHUS, OTHOCSTCS K RACCUGHOU uacmu (31aHUS,
COOPY’KEHHUSA U T.I1.). YBEJIUYECHHE 0N aKTUBHOW YAaCTH OCHOBHBIX (DOHIOB B
ux o0meM 00beMe CBHJIETEIbCTBYET O HApAIIMBAHWM IMPOU3BOJCTBEHHOTO
MOTEHIIHAIA.
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['pynmupoBka pa3MmemieHusi OCHOBHBIX (OHIOB 710  pecUoHam
UCTIONB3YETCS A XapaKTePUCTUKUA HMX IMPOU3BOJCTBEHHOTO MOTEHIMANA H
HAI[MOHAJIHHOTO OOTaTCTBa, COCPEOTOUCHHOTO Ha UX TEPPUTOPHH.

B cootBerctBUUM ¢ OO01IEpOCCUIICKUM K1aCCU(DUKATOPOM BUIOB SKOHO-
MUYECKON JIeATETHHOCTH, TPOAYKIIMHA M YCIYT OCYIIECTBIsIETCS Kiaccuduka-
I[Usl OCHOBHBIX (DOHIIOB HO 6UOAM IKOHOMUHUECKOU OeamelIbHOCmU W NO
ompacaam. ITa KiIacCU(UKAIUS HUCIOJIB3YEeTCsl MPU  XapaKTEPUCTHUKE
MOTEHIMAIBHBIX BO3MOKHOCTEH OTpacieil 5JKOHOMUKH, a B COMIOCTABIICHUU C
MOKA3aTeNsIMU PE3YJIbTATOB IMPOU3BOACTBEHHON JE€ATEILHOCTH IO3BOJISET
paccuuTaTh MOKa3areaud (QOHA00TAaYd U (OHIOEMKOCTH, T.€. OLIEHUTh
3h(HEKTUBHOCTh HWCIIONB30BaHUA OCHOBHBIX (GoHAOB. Krnaccudukarms
BKJIIOUYAET CIEAYIOLIUE BUABI I€ATEIbHOCTU U OTPACIH:

* CEJIBCKOE XO35HUCTBO, 0XOTa U JIECOBOACTBO;

* ppIOOJIOBCTBO;

* TOPHOIO0BIBAIOIIAS TPOMBILUIEHHOCTh U pa3paboTKa KaphepoB;

* 00padaTkIBaroIas MPOMBIIIIEHHOCTD;

* DJICKTPOIHEPIeTHKA, Fa30- U BOJOCHAOKEHUE;

* CTPOUTENBCTBO;

* ONITOBAsl U PO3ZHUYHASI TOPTOBJIS;

* TOCTUHHUIIBI U PECTOPAHBI;

* TPAHCIIOPT, CKJIAJICKOE XO3SIIICTBO U CBS3b;

* (puHAHCOBOE NMOCPETHNYECTBO;

* 1eATEIbHOCTH MO OIEpalMsIM C HEIBUKUMBIM UMYIIIECTBOM; JESATEIIb-
HOCTb UCCJIEJIOBATENIbCKAs U KOMMEPUYECKas;

* FOCYIApCTBEHHOE yNpaBieHHEe U 000POHa;

* 00pa3oBaHue;

* 3IpaBOOXPAaHEHUE U COIIUAIBHBIC YCIYTH;

* IESTEIBHOCTb 10 TMPEIOCTABICHUI0 KOMMYHAIbHBIX YCIYT;

* IESITEIBHOCTH 1O BEJCHHUIO YaCTHBIX XO3UCTB;

* IESITEIIBHOCTD KCTEPPUTOPHUATILHBIX OPTaHU3AIMIA U OPTaHOB.

Pa3paboTka mnokazareneil OCHOBHBIX (OHJOB B COOTBETCTBUHU C
METOJIOJIOTUEN CHUCTEMbl HAllMOHAIBHBIX CUETOB [0 CEKMOpPAM >KOHOMUKHU
SBIIIETCSI HOBBIM HANpaBJICHHEM B OTEUECTBEHHOW MPAKTUKE U JIaeT
JOTIOJTHUTENbHYI0 HHPOPMALIMIO JJIs aHATIU3A.

Knaccuduxkainus ocHOBHBIX (DOHIOB no ¢hopmam cobcmeennHocmu B
YCIIOBUSIX IPOBOAMMBIX PeopM HMMeeT 0co00€ 3HAYEHHE C TOUKH 3PEHUS
paszerna 3Toi BaXKHOW YacTH HAIMOHAJIBHOTO OOraTCTBA MEXY pa3InYHBIMU
coOctBeHHHKaMu. B cooTrBercTtBuM ¢ mpuHATEIM 30 wmaptra 1999 r.
[occranmaprom Poccun  OOGmiepoccuiickum — knaccuduxkatopoMm  hopm
coOCTBEHHOCTH Ha TeppuTopuu Poccuum OCHOBHBIE (DOHIBI MOTYT OBIThH
OTHECEHHI K:

* POCCUICKON COOCTBEHHOCTH:

* TOCYAapCTBEHHOM COOCTBEHHOCTH, B TOM YHCIIE, K:

a) ¢enepanibHON COOCTBEHHOCTH;
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6) cobctBenHocTH cyOobekToB Depepanuu (obnacteil U pecrnyOauK B
coctase P®D);

* MyHUIIUTIAIEHON COOCTBEHHOCTH;

* COOCTBEHHOCTH OOIIIECTBEHHBIX 00bEIMHEHUN (OpraHu3aIuii);

* YACTHOH COOCTBEHHOCTH;

* CMEIIAHHOW POCCUHCKOM cOOCTBEHHOCTH (0€3 MHOCTPAHHOIO ydac-
THS);

* POCCHUIICKON COOCTBEHHOCTH B COCTABE CMEIIAHHONW COOCTBEHHOCTH C
WHOCTPAHHBIM YYaCTUEM;

*MHOCTPAaHHOI COOCTBEHHOCTH.

Ora KjIaccupUKaus B COUETaHUM C pe3ysibTaTaMu GyHKIIMOHUPOBAHUS

OPEeINPUITUIA U OPTaHU3AIMNA Pa3HBIX (GOPM COOCTBEHHOCTH MO3BOJISET Olle-
HUTH S(Q(PEeKTUBHOCTH TOW WM HMHOW (OpPMBI COOCTBEHHOCTH, OIPEACTUTH
NOTEHIMAJIbHBIE MPOU3BOJICTBEHHBIE BO3MOXXHOCTU M TEXHUYECKYH) OCHA-
IIEHHOCTb NPEANPUITHI pa3HbIX (OPM COOCTBEHHOCTH.
Buabl oneHkn OCHOBHBIX (pOHAOB. B CBsi3M ¢ TeM 4YTO OCHOBHBIC (POHJBI
(GYHKUMOHUPYIOT JJIMTEIbHOE BpeMsl (CpeIHUU CpPOK CIy>KObl OCHOBHBIX
(GOHI0OB MpOMBIIUIEHHOCTH — 50 J€T), OJHOBPEMEHHO CYILECTBYET
HECKOJIBKO BHMJOB MX OILICHKH, B 3HAYUTEIBHOW MEpE ONPEIEIseMbIX
COBOKYITHOCTBIO (DAKTOPOB: I'OJIOM BBEJIEHUS B JIEHCTBUE, MH(DIAIUOHHBIMU
IpOLECCAMH, CTENEHbIO (PU3UUECKOr0 U MOPAIbHOI'O M3HOCA, U3MEHEHHEM B
TE€XHOJIOTHUH U CTOMMOCTH UX BOCIIPOU3BOJICTBA U JIP.

CyIecTBYIOT CISAYIOIINE BUJIBI OIICHKM OCHOBHBIX (DOH/IOB B 3aBUCH-
MOCTH OT CPOKa CITY>KOBI U OT COCTOSTHUSL:

* [I0JIHAs NIEPBOHAYAJIbHAs CTOUMOCTh, T.€. CTOMMOCTh HOBOT'O OOBEKTA
B YCJIOBUSAX MPOU3BOJICTBA TOTO BPEMEHH, KOT/Ia OH OB M3TOTOBJICH, BBEJCH
B JICICTBHE;

* [OJHAs  BOCCTAHOBUTEIbHAs  CTOMMOCTb, T.€.  CTOMMOCTH
BOCIIPOM3BOJICTBA KAXKJIOTO OOBEKTAa OCHOBHBIX (POHJIOB B COBPEMEHHBIX
YCIIOBUSIX €r0 MPOU3BOJCTBA;

* [IEpBOHAYaAJIbHAsA CTOMMOCTH 32 BBIUETOM U3HOCA (OCTAaTOYHAs);

* BOCCTAaHOBHTEJIbHAsA CTOMMOCTb 3a BBIYETOM M3HOCA.

Ilonnasi mnepBOHA4YaJbHAsA CTOMMOCTb (OaylaHCOBasi) OCHOBHBIX
donmoB ompeaensercss (HaKTUIECKOWM CyMMOW, YIJIAYeHHOM 3a KaXKIbId
JAHHBI OOBEKT TPH €ro CTPOUTENBCTBE WM MPHUOOPETECHUH, KOTOpas
BKJIIOYAET TAKXE PacxoJibl Ha TPAHCHOPTUPOBKY M MOHTax. B Hee BXomsT
3aTpaThl, CBA3aHHBIE C PACHIMPEHHEM W MOJCPHHU3ALMEN CPEICTB Tpyda B
mporecce WX OKcIuryatanuu. Eciam OCHOBHBIE CpeicTBa MPUOOPETEHBI C
pacCpOUYKOM IIaTeka WM B KPEAUT, TO B IEPBOHAYAJIBHYK) CTOMMOCTH
BKJIFOYAIOTCSI U CYMMBI IIPOLIEHTOB, YILUIAYMBAE€MbIE TTOCTABIIUKAM.

I[lo monHOW  mepBOHAYANBHOW CTOMMOCTH  OCHOBHBIE  (DOHJIBI
3aYUCISAIOTCA Ha OajllaHC OCHOBHOW JesiTenbHOCTH mpeanpusatrus. Ee
BEJIMYMHA OCTAETCS HEM3MEHHOU B TEYEHUE BCETO CpOoKa (YyHKIIMOHUPOBAHUS
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00BEKTa JO MOMEHTa OYEpPEJHOM MEPEOLIEHKM OCHOBHBIX (POHAOB, IOCIE
KOTOpOH OHU  YUYUTHIBAIOTCS Ha OanaHce o COBPEMEHHOU
BOCCTAHOBUTEIBHOW CTOMMOCTH. OJTOT BHJ OLUEHKHA IPUMEHSAETCS NIpHU
ONpPENCIICHUN BEJIWYUHBI Hajora Ha COOCTBEHHOCTh M HAYUCJICHUU
aMOPTU3ALMOHHBIX OTYHUCIICHUMN.

3aTparhl HA CO3/IaHUE U TPUOOPETEHUE CPEACTB TPyJa MPOU3BOAATCS B
pa3Hoe BpeMmsi, IPU Pa3HbIX YCIOBUSIX MPOU3BOJUTEIHLHOCTA TPYAA, YTO MPHU-
BOJUT K Pa3JIMUUI0 MEPBOHAYAILHOW CTOMMOCTH OOBEKTOB, OJIMHAKOBBIX IO
CBOUM MOTPEOUTEITHCKUM CBOMCTBAM.

OcHoBHBIC (GOHIBI, YITSHHBIC 10 TTOJTHOW MEPBOHAYAITHPHON CTOMMOCTH,
BBIpQKAIOTCS B IICHAX MPUOOPETEHUS, T.€. B TEKYIIUX IIEHaX, KOTOPbIC U3Me-
HSFOTCS BO BPEMEHH, OCOOCHHO IMPU BBICOKOW MHQIISALIHUHA. ITO CYIIECTBEHHO
3aTpyJHSET U3YyUYCHUE NMHAMUKU OCHOBHBIX (DOH/IOB U UX BOCIPOM3BOJICTBA,
JIeJIaeT HECOMOCTABUMBIMM MOKA3aTEIIH, MOJYYEHHBIE B PE3yJIbTATE COOTHO-
HIEHUS CTOUMOCTUA OCHOBHBIX (DOHJOB C OOBEMOM MPOAYKIMU WUIIU MOITYUYEH-
HOU MPUOBLIBIO.

Takum o0pa3oM, HEOJAHOPOIAHOCTh MEPBOHAYAIBHON CTOMMOCTH C
TOYKHU 3PEHHSI HECOMOCTABUMOCTH LIEH MPUBOJIUT K TOMY, UYTO JAHHBIM BUI
OIICHKH HEIPUTOJICH JIJIsl COMOCTaBIEHUS 00BEMOB OCHOBHBIX (DOHIOB.

[TonHast BoccTaHOBUTENBHASI CTOMMOCTBH ONPEACISETCS 3aTpaTaMu,
KOTOpbIE HEOOXOJMMBI JJIsi BOCIIPOM3BOJICTBA OCHOBHBIX (DOHJIOB B HOBOM
BUJEC TIPU BBINOJHECHUM TIEPEOlEHKH. B 3ToM ciydae ycTpaHsiercs
HECOIMOCTABUMOCTh  IICH, YTO IIO3BOJIAET CO3/JaBaTh €IMHOOOpPA3HbIC
SKOHOMHMYECKHE YCJIOBHS HA BCEX MPEANPHUITHIX NPU ONPEACICHUU CYMM
aMOpTH3allMM, YTOUHEHUHW HOPM aMOPTHU3AILMOHHBIX OTYUCICHUM, U3YyYEHUH
00bEMOB OCHOBHBIX (POH/IOB U UX TUHAMUKH.

BoccraHnoBuTenbHass CTOMMOCTh COBHAJACT C MEPBOHAYAIBHOW B MO-
MEHT BBOJia OCHOBHBIX (DOHJIOB B JieiicTBUE. B nanbHeiiem paziauyue Benu-
YAH NEPBOHAYAIBHOMW M BOCCTAHOBUTEIBHOM CTOMMOCTEN 3aBUCUT OT U3ME-
HEHHUsI 1IEH Ha OTJEJbHbIE 2JIEMEHThl OCHOBHBIX (hOHI0B. OOBIYHO, YeM OO0JIb-
1I€ pa3pbIB MEXK/y BBOJIOM B JICMCTBUE U ONPEACITCHUEM BOCCTAHOBUTEIHLHON
CTOMMOCTH OCHOBHBIX (DOHOB, TeM OOJIbIIIe pa3HUIIA MEXKY BEIUUYNHAMHU UX
orieHoK. IIpu 3TOM BenMuYKMHA BOCCTAHOBUTEIBHOW CTOMMOCTH MOYXKET OBITh
Kak OOoJbIlle, TAK U MEHbIIIC NIEPBOHAYAILHON B Clydae CHUKCHHS B COBpE-
MEHHBIX YCJOBHUSIX CTOMMOCTH BOCIPOM3BOJCTBA PACCMATPUBAEMOTO BHJA
OCHOBHBIX ()OHIOB.

Ilepgonauanvnan cmoumocmsy 3a 6éviuemom u3zHoca (OCTATOUYHAA)
COOTBETCTBYET MOJHOW NEPBOHAYAIHLHOM CTOMMOCTH 32 BBIYETOM CYMMBI
U3HOCa, 00pa3oBaBILEHCS K JaHHOMY MOMEHTY, T.€. 4acTH CTOMMOCTH,
KOTOpasi OblIa MEpeHeceHa Ha NPOAYKIHMIO B XoA€ (YHKIMOHUPOBAHMS
OCHOBHBIX (DOH/IOB.

CymMy uW3HOCa, HEOOXOOUMYIO JUIsl OINpPENEeNCHUs OCTaTOYHOM
CTOMMOCTH, MOKa3bIBAIOT B MACCUBE OyXTaJTepCcKoro OajaHca; OCTATOYHYIO
CTOMMOCTb OCHOBHBIX (DOHJIOB IPUBOJAT B TOJJOBOM OTYETE.
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Boccmanosumenvnaa  cmoumocmv 34 GbluemomM  U3HOCA
COOTBETCTBYET CyMME, Ha KOTOPYIO MOKET ObITh OLICHEH KaxIblii 0OBEKT B
COBPEMEHHBIX YCIOBUSX BOCIPOM3BOJICTBA C YUYE€TOM €ro (QakTU4ecKoin
M3HOIIIEHHOCTH Ha MOMEHT MEPEOIeHKH OCHOBHBIX (OHI0B. [ToaTOMY M3HOC
SBJISIETCS BaXKHBIM (DaKTOPOM, U3MEHSIOIINM COCTOSIHUE OCHOBHBIX (DOHJIOB,
CBEJICHUSI 0 KOTOPOM HEOOXOJMMBI JJi MPABUIBHOIO pacuera HOPMAaTHUBOB
aMOPTHU3AIIMOHHBIX OTYUCIICHH.

[lepBoHauanbHass CTOMMOCTD 32 BHIYETOM M3HOCA OTPAKAET CTOMMOCTD
OCHOBHBIX (DOHJIOB B MEPBOHAYAILHOMN OIIEHKE IMOCJIE ONMPEIEICHHOTO MEPHO-
na GyHKIIMOHUPOBAHUS C YYETOM (PU3NYECKOTO U MOPATBLHOTO U3HOCA.

BoccranoBuTenbHass CTOMMOCTD 32 BBIYETOM HM3HOCA OTPa)KaeT peajib-
HYI0O CTOMMOCTh OCHOBHBIX (DOHJOB IIOCII€ OIPEJCICHHOTO0 MEepHoJia HX
(GYHKIIMOHUPOBAHUS C yU4€TOM (DPU3UIECKOTO U MOPATBLHOTO M3HOCA. Jpyrumu
CJIOBaMH, OHA OTPaXaeT CTOMMOCTb BOCIPOU3BOJACTBA B COBPEMEHHBIX
YCIIOBHUSIX OCTABIIICHUCS TOCJIE OMPENEIIEHHOTO Tepruoaa (PyHKITMOHHUPOBAHUS
YaCTHU OCHOBHBIX (DOHJIOB.

Ecnu nepBoHayvanbHas CTOMMOCTh HAJTUYHBIX OCHOBHBIX (DOHJIOB OTHO-
CUTCA K pa3HbIM rojaM UX BBOJIa B JICHCTBHE M YacTO HECOMOCTaBUMA, TO
BOCCTAaHOBHUTEJIbHASI CTOMMOCTB, OIpejeNiseMas Ha OCHOBE IIPOBEICHHOMN
MEPEOLIEHKN OCHOBHBIX (POH/IOB, OTHOCUTCS K OJJTHOMY U TOMY K€ TOAY Mepe-
OILICHKHU, & TIOTOMY SIBJISIETCS €AMHOW U COMOCTaBUMOU it (DOHAOB MPOU3-
BOJICTBA pa3HbIX JieT. OHa 0oJiee TOYHO XapaKTepU3yeT COCTOSTHUE OCHOBHBIX
GOHIOB M MX pEaTbHYIO) CTOMMOCTH, T.€. 3aKJIOUCHHBI B HUX MOTCHIIHAIL.
JIJist paciupeHHOTO BOCIIPOM3BOCTBA, MPABUIILHOTO MCYUCIICHHS 3aTpaT Ha
MPOU3BOJICTBO NPOAYKIIMM M ONPEACIICHHUS] PEe3yJbTaTOB XO35AWCTBEHHOU
NESTENHHOCTH TIPEANPUITHA HEOOX0AMMa eTMHOO0Opa3Hasi OIeHKa OCHOBHBIX
dbonoB. C TeueHMEM BPEMEHU M3MEHSIOTCS YCIIOBHSI MX BOCIPOU3BOJICTBA,
OPOUCXOJAT 3HAYUTEIbHBIE CJIBUTM B HSKOHOMHUYECKOW cutTyanuu. B
pe3yibTaTe 00pa3yroTCs PACXOKICHHUSI MEXIy MEepBOHAYAIbHOW M BOCCTa-
HOBUTEJIBHOM CTOUMOCTHIO OCHOBHBIX (DOH10B. UTOOBI yCTpaHUTh pa3inyus B
CTOMMOCTHOM OIIEHKE, HEO0OXOJUMO MPOBOJUTH NEPEOIIEHKY OCHOBHBIX
donmoB. OLEHKY U COIMOCTaBJICHUE 00BHEMOB OCHOBHBIX (DOHIOB 11€51€C000-
pPa3HO OCYIIECTBISAITh HAa OCHOBE HUX BOCCTAHOBUTEIBHOW CTOMMOCTH,
MOJIYYEHHOU B pe3yjbTaTe MePEOLECHKH.

IMoka3aTesn MPOCTOr0 M PACIIMPEHHOT0 BOCIPOM3BOICTBA OCHOBHBIX
oo

Bocripon3BoAcTBO OCHOBHBIX (OHAOB MOXKET OBITh MPOCTHIM U
pacIIMpPEHHBIM.

Ilpocmoe eocnpou36o0cmeéo OCHOBHBIX (POHIOB MpEANONAraeT HxX
BOCIIPOU3BOJICTBO B TIPEKHEM 00BEME, HEM3MEHHOM MAaCIITa0e KakK B IEJIOM,
TaK | 10 YacTsIM, a TAKXKE UX MOJIepKaHue B pabOTOCTIOCOOHOM COCTOSTHUH B
TEUEHUE BCEro CPOKA CIIYKOBI.

OCHOBHOW  XapaKTEPUCTUKON pACMUPEHHO20  60CRPOU3800CHEa,
NPUHATON B CTaTUCTHKE, SIBISCTCS HAKOIUICHWE, MPUPOCT OCHOBHBIX (POHIIOB
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32 TOT WIM MHOM NEPHOJ, KaK MpaBwio, 3a rol. HexkoTopele crenuanncTsl
CUMTAIOT LeJecOo00pa3HbIM NMPUHUMATh BO BHHUMAaHHE HE TOJIBKO MPHPOCT
¢u3nueckoro o0beMa OCHOBHBIX (DOHIOB, HO M YJy4YIlIEHHE UX KayecTBa. B
COOTBETCTBUM C 3THM MOXXHO MPHU3HATH PACIIMPEHHBIM U BOCHPOU3BOJICTBO
¢boHI0B B 00bEME, paBHOM BBIOBIBIIMM BCJIEJCTBHE BETXOCTH U HM3HOCA, B
TOM clly4ae, €CiI BHOBb BBEJIEHHbIE (POHJIBI (IYCTh AK€ B TOM K€ 00beMe)
0osiee MPOU3BOAMUTENIbHBI, TEXHOJOTUYHbBI, MEHEE SHEPrOeMKH U 00JaJar0T
KaueCTBAMM, JTyUITUMHU IO CPABHEHHIO C BBIOBIBIIUMU (DOHIAMU.

B cucreme mnoka3areneid MNpPOCTOr0 BOCHPOU3BOACTBA OCHOBHBIX
GboHIOB BakHAs POJb TMPUHAUICKUT OIEHKE HW3HOCA OCHOBHBIX (POHIIOB
(moTpebsieHrss OCHOBHOTO KamuTalla), XapaKTepUu3yeMOro B OTE€YECTBEHHOM
CTaTUCTHKE IIOKa3aTeJIMM aMOPTU3alUU. Amopmuzauyus — JICHEKHOE
BBIPQXXCHHE M3HOCA, OTPAXKAIOIIETO MEPEHOC CTOMMOCTH OCHOBHBIX (POHJIOB
Ha U3TOTOBISIEMbBIA NPOIYKT (YCIYTY).

Pasnuuarorcst nBe (Gopmbl u3HOCA: (U3MUECKUA U MOPAJIbHBIM.
QDu3uueckuii U3HOC OCHOBHBIX (POHIOB — ATO CHAUIMBAaHUE CPEICTB TpyAa
BCJIEJICTBHE MPOU3BOACTBEHHOIr0 MOTpeOieHus (neopmarius aetajie u KoH-
CTPYKILIMI, yCTaloCcThb MaTepuaja U T.0.) U THOJ BIMSHUEM CHUJI IPUPOABI
(koppo3usi MeTailla, BRIBETPUBAHUE KAMEHHBIX MaTepuasioB U T.m.). Pazmep
¢bu3HUecKoro M3HOCa OpPyAMM TPyJda 3aBUCUT MPEXJE BCETO OT IMPOJIOJIKHU-
TEIHHOCTH UX UCIOJIb30BaHUS BO BPEMEHU M HHTEHCUBHOCTH MX PaOOTHI.

B cratuctuke creneHb (QU3MYECKOrO0 H3HOCA OTACIBHBIX OOBEKTOB
yCTaHaBIUBAeTCs JByMs crocobamu. B 0oCHOBYy mepBOro MoJIOKEHO
JOMYyIIEHNE, YTO (PU3NYECKUN M3HOC MPOUCXOAUT MPOMOPIHOHATIBHO CPOKY
CITy»0bl 00BEKTa WM TIPOU3BEIACHHOMY C €r0 y4yacTueM 00BbeMy MPOIYKITUU
(pabot). BTopoit crmocod — 3TO 3KCmepTHAsl OIeHKa (PU3MYECKOro H3HOCa
KaXJ0ro OOBEKTa OCHOBHBIX (POHIIOB MO TEXHUYECKOMY COCTOSHHIO €ro
y3JI0B M KOHCTPYKIMH. OKCHEpTHasi OLIEHKa JJaeT OoJjiee MpaBUIIbHOE
npeacTaBieHue 0 GU3NIECKOM U3HOCE OCHOBHBIX (DOHIOB, HO ATO OOJIbIIAS U
cloXHasi paboTa, OOBIYHO MPOBOAMMAS TOJBKO MPHU MEPEOLEHKE OCHOBHBIX
boHIO0B.

[Tomumo  ¢uzmyeckoro, OCHOBHbIE (OHIBI TOJABEpPralTCia MU
MopanvHomy uznocy. Paznuyaior 1Ba BUJla MOPaJIbHOTO U3HOCA:

* MOpPJIbHBIA H3HOC IIEPBOIrO BHUAA — BCJIEACTBUE YJCILICBICHUS
MIPOU3BOJICTBA ICUCTBYIOIMUX OCHOBHBIX (DOH/IOB;
* MOpaJbHBI W3HOC BTOPOTO BHJIa — B pe3yJibTaTe U300pPETEHUS U

BHEJIpSHHSI B MPOU3BOJCTBO HOBBIX, 00JIee COBEPIICHHBIX CpeacTB Tpyaa. O
MOPAJIBHOM H3HOCE IE€PBOTO BHUJA MOXKHO CYAUTh MO HU3MEHCHUIO JECH-
CTBYIOITUX II€H Ha OJHOTHUIHBIC MAIIMHBI W OOOPYIOBAaHWUE WU IO
OTKJIOHEHUIO KX BOCCTAHOBUTEJIBHOM CTOMMOCTH OT NE€PBOHAYAIBHOM.
OpHako mpu ATOM HEOOXOIMMO YUYHUTHIBATh, YTO M3MEHECHHE TICH MOXKET OBITh
BBI3BAHO IKOHOMUYECKOU cuTyaruei, nHQIsiiuei, crajaoM mpou3Bo/ICTRA.
CreneHb U MHTEHCUBHOCTh MOPAJIbHOTO M3HOCA BTOPOTO BHUJA MPEI-
CTaBJICHBI MOKA3ATENSAMHU, OTPAKAIOIIUMHA U3MEHEHUE TEXHUKO-I3KOHOMUYEC-
KHX XapaKTEPUCTUK HOBBIX, 00JIe€ COBEPIIECHHBIX OOBEKTOB OCHOBHBIX (DOH-
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JIOB 110 CPABHEHUIO C JEHCTBYIOIIMMU — CTapbiMU. B OCHOBY MeTO/1a BhIUKC-
JICHUS ATUX MOKa3aTesied MOJ0XKEHO IOMYIIEHUE O TOM, YTO CTENEeHb MO-
pajJpHOrO M3HOCAa BTOPOro BHJa (KaK W yTpauuBaeMasl BCJICICTBUE DTOTO
CTOMMOCTB) MPOIMOPIMOHATFHA U3MEHEHUIO MOIIHOCTU, TTPOU3BOIUTEIBHOC-
TH WK SKOHOMUYHOCTH HOBBIX OOBEKTOB OCHOBHBIX (DOHOB IO CPABHEHUIO
co cTapbiMu. BennunHa yTpaunBaeMoil CTOMMOCTH BCJIEICTBHE MOPAIBLHOTO
M3HOCA BTOPOTO BHJIa MOXKET OBITh OMpeJieleHa KaK Pa3HOCTh MEXTy MOJHOU
BOCCTAHOBUTEJIILHOW CTOMMOCTbIO W BOCCTAHOBHUTEIBHOW CTOMMOCTHIO
OCHOBHBIX ()OHJ/IOB C YYETOM MOPAJILHOTO U3HOCA BTOPOI'O BHU/IA.

Amopmuzauyuonnlit.  PoHO OTPAKACT COBOKYIIHYID CTOMMOCTH
OCHOBHBIX (POHJIOB, KOTOPYIO HAJ0 MEPEHECTH HA M3TOTOBIISIEMBIA MPOIYKT
WIN YCIYyTYy 3a BECh CPOK HX CIYXOBbI, T.€. CyMMy, KOTOpas K MOMEHTY
BBIOBITHS ~ OCHOBHBIX  (OHTOB  oOecmeumsia OBl  BO3MOMKHOCTh — HX
Boctpon3BoacTBa. O0beM amopTu3anoHHOro GoHma (AD) paccunuThIBacTCs
no popmyie

AD=TIB+KP+M + ]I,

rae [1B — mosiHast BoccTaHOBUTENIbHASI CTOUMOCTh OCHOBHBIX (DOH/IOB;

KP — cTrouMocTh KanmuTaJIbHOTO PEMOHTA B TEUEHUE aMOPTHU3ALIMOHHO-
ro MepuoJa;

M — croumMoCThb MOJEPHU3ALMU B TEUEHHE aMOPTHU3ALMOHHOTO
nepuoa;

JI — nuKBMAANMOHHAS CTOUMOCTh OCHOBHBIX (DOHJIOB 32 BHIYETOM pac-
XOJIOB Ha UX JIEMOHTAX.

OtHomieHne 00beMa aMOPTH3AIMOHHOTO (OHAA K CPOKY CITY>KOBI
OCHOBHBIX  (JOHJIOB B  TOJaX  COCTaBUT  00beM  €XHCe20OHbIX
aMOpmMuU3ayUOHHLIX OMYUCTICHUIL:

EA=AD/t,

rae EA — ronoBas cymma aMOpTU3aluY;

t — NPOAOIKUTETLHOCTh AMOPTU3AIMOHHOIO NEPUO/Ia B ro/1ax.

[IponieHTHOE OTHOIIEHHWE OO0BEMa EXETOJHbIX aMOPTU3ALMOHHBIX
OTYMCIICHUN K TIOJTHOM BOCCTaHOBUTENbHOW uiau nepBoHaydaiabHOU (I1I1)
CTOMMOCTH Ha3bIBaeTcst HOpMoil amopTuzauuu (HA):

HA =EA/IIB - 100%.

AOGCOIIOTHYIO CYMMY U3HOCA MOXKHO ONPENEITUTh KaK Pa3HOCTh MEXY
nonHo (II), mepBoHAYaNIbHOW WJIM BOCCTAHOBUTENBHOW, U ocTaToyHOU (O),
NEPBOHAYAJILHON C YUYETOM HM3HOCA WJIM BOCCTAHOBUTEIIBHOW C YYETOM H3HO-
ca, CTOUMOCThI0. OTHOIIIEHUE CyMMBbI U3HOCA OCHOBHBIX (QonmoB (M) x ux
MOJIHOM CTOMMOCTH MPEJICTABISIET COO0U KoOIhhuyuenm usznoca:

K,=H1/0.

OH xapakTepu3yeT JIOJI0 TOW YaCTH CTOMMOCTH OCHOBHBIX (DOHIIOB, KO-
TOpas MepeHeceHa Ha IPOYKT.

OOGpaTHbIM TOKa3aTeneM sBIseTCs Kodgppuuyuenm 2o0nocmu (K.),

PaBHBIM OTHOLIEHUIO OCTATOYHON CTOMMOCTH K IIOJIHOW CTOMMOCTH:
K,=0/1JI,
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WIM PA3HOCTH MEXAYy CIWMHULEN WIM CcTa MPOUECHTAMH U
K03 PHUIHEeHTOM W3HOCA, BBIPAXKCHHBIM COOTBETCTBEHHO B OTHOCHUTEIIBHON
BEJIMYMHE WJIA B IIPOLIEHTAX.

Cymma kod(punmrenToB rogoctu v u3noca papia 1 (Kr + Ku =1) unm
100%.

Kosdbdumument rogHocTH xapakTepuszyeT HEU3HOUIEHHYIO 4YacThb
OCHOBHBIX (DOHOB, T.€. JOJII0 UX CTOUMOCTH, KOTOpas €Ile He NepeHeceHa Ha
MPOJIYKT.

N3HOC OCHOBHBIX CPEJCTB UCUUCISIOT B TEYEHUE HOPMATUBHOIO CPOKa
UX CIy>KObI (9KCIUTyaTalliy) WIK CPOKa, 32 KOTOPHIA OalaHCOBasi CTOMMOCTh
OCHOBHBIX ()OH/IOB OyIE€T MOJHOCTHIO BKIFOUEHA B U3JICPKKU ITPOU3BOICTBA.

[Ipu HauuciieHUN U3HOCA MOJIB3YIOTCA « EAMHBIMA HOpMaMu aMOpTHU3a-
WOHHBIX OTYHMCICHUN Ha TMOJHOE BOCCTAHOBIICHHE OCHOBHBIX (JOH/IOB Ha-
ponHoro xoszsiictBa CCCP», yrtBepxkneHHeiMu IlocranoBnenuem Cosera
MunuctpoB Ne 1072 ot 22.10.1990 r., xotopsie muddepeHInpoBaHbl 1O
rpymnmnam U BUjaM OCHOBHBIX cpeAcTB. [Ipu 3ToMm 1i1st kaxkaoro Buaa (poHI0B
YCTaHABJIIMBACTCS €IMHAs HOpMa aMOPTU3AIMU, HE3ABUCUMO OT TOTO, B KAKOU
OTPACIIA OHU UCTIOJB3YIOTCA.

dopma aMOPTU3ALMH, KOTOPAsI UCXOAUT U3 MPEAIOI0KEHHSI O TOM, UTO
IIPOLIECC M3HOCA OCHOBHOTO KamuTaja MPOUCXOIWT PABHOMEPHO B TEUEHUE
BCEr0 CpOKa CIIykObl, Ha3bIBaeTCs JUHEHHOU. [Ipu 3TOM BenuunMHa €Keroji-
HBIX AMOPTHU3ALMOHHBIX OTYMCJIEHHUM OCTAETCA IOCTOAHHOM. MckiroueHue
JIeNaeTCsl TONBKO NIt T€X OCHOBHBIX CPEJCTB, KOTOpPHIE (PYHKIIMOHUPYIOT B
CTOJIb Pa3HbIX YCIOBUSX, YTO BO3HUKAIOT 3HAYUTEIIbHBIE U3MEHEHUS CPOKA UX
CIy»OBbl W pa3Mepa 3aTpaT Ha KanuTalbHBIA peMOHT. B 3ToM ciyuae
YCTaHABJIMBAIOTCS CTICIIHABHBIC TTOTIPABOYHBIE KOI(PPUITUEHTHI.

Takum o00pa3omM, B OTEUYECTBEHHOW SKOHOMUYECKOM IPaKTHKE
MIPUMEHSIOTCS B OCHOBHOM JIMHEWHBIE METOJbl HAYMCICHUS aMOPTHU3ALINHU,
KOTOPBIE OTJMYAKOTCA MNPOCTOTOW pPAaCYeTOB U OJUHAKOBOM BEJIWYMHOU
€KETOJIHBIX aMOPTU3ALMOHHBIX OT4YuciIeHu B ¢oHA. OJHAKO OHHM HE
OTPa)KarOT peEajbHBIM IPOLECC M3HOCA OCHOBHOIO Kamuraia. B mupoBou
NpaKkTUKE JMHEHHAas aMopTu3auus MpuMeHserca peako. Kpome Toro, B
YCIOBUSX HHQIALMM MCHOJb30BaHUE JIMHEHMHOW (QOpMbI HauMCICHUSA
aMOpTHU3allMM YKOHOMHUYECKH HeresnecooOpazHo. [loatomy B poccuiickyro
MPaKTUKY NPEANoJaraeTcsi BBECTH METOJIbl YCKOPEHHOHM (YMEHbIIAIOIIEHcCH,
T.e. HEJIUHEHHOW) aMOpTHU3allMU: METOJ  IOCTOSIHHOIO  MPOIICHTA,
KyYMYJSITUBHBII ~METOJ WIM MeToH, pexkomenayembii HoBoi CHC
(aMoOpTU3aMOHHBIN (OHA KaXJAOTo Toja ONPEeAeNseTcs MyTeM YMHOXKEHUS
CTOMMOCTH 32 BBIYETOM M3HOCA (OCTATOYHOW CTOMMOCTH) Ha HA4aJio Tojia Ha
BEITMYHHY, PaBHYIO (2/n), T1e 7 — CPOK CIIyKObI (hOHIOB).

B MHpOBOM JKOHOMHYECKOW IPAKTHUKE IIPUMEHSIOTCS TpU BHUIA
aMOPTU3ALIMU:

* JIMHEIHAs (TOCTOsTHHAS ),

* Bo3pacTaronias (3aMe1JieHHas );

* yMeHblIIaromascs (yCKopeHHast).
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Haubonee pacnpocTpaHeHHBIMH SIBISIOTCS METOJABI YCKOPEHHOU W 3a-
MEJJIEHHON aMOPTHU3ALUH.

Bo3spacratomas (3amejyieHHas) aMopTHU3alldsi BEChMa TOYHO OTPa)Kaer
pealbHBII Tporiecc MOTpeOieHruss OCHOBHOTO Kamutana. OHa UMEEeT MECTO,
eclii BEJIMYMHA T'OJJOBOTO0 aMOPTHU3AIMOHHOTO (OHJA C TEUEHHWEM BPEMEHH
Bo3pactaeT. [lo ogHOMY M3 METO/OB 3aMeJICHHOW aMOpTHU3allMu TOJ0BOM
(GbOoHI MOXKHO pACCUUTATh CIIEIYIOIIMM 00pa3oM:

_ Vir
I

rae EA — exeroanslii aMOpTU3allMOHHBIN (DOH/T;

V' — mnonHas mepBOHauyajibHasi CTOMMOCTb OCHOBHBIX (DOHJIOB Ha
Hayajio

NIEPBOIO roja;

¥ — CTaBKa YYETHOI'O MPOLIEHTA;

1 — CPOK CITY>KOBI OCHOBHOTO Karnurajia (B rojax) — pacueTHBIN.

DTOT crnoco0 MPaBOMEPEH TOJIBKO B OTHOIIEHWH OCHOBHBIX (DOHIOB,
KOTOpbIE KOHKYPEHTOCIOCOOHBI W HE UMEIT aHajioroB. B ycioBusx
UHOIAANA OH IPUMEHSIETCS PEIIKO, TaK KaK BEJET K MOTEPSIM.

B 3amapHpix cTpaHax 4amie NOPUMEHSIOTCS Pa3IU4HbIe METOJbI
YCKOpPEHHOU aMopTu3aiuu. K HUM OTHOCUTCSI METOJ TOCTOSIHHOTO MPOIIEHTA:

EA=Vir (1-1)",

rje V' — CTOMMOCTh 3a BBIUETOM M3HOCA HA HA4Yajo roja

I — BEJIMWYMHA IMOCTOSHHOTO TMPOLIEHTAa, KOTOPBIM YTBEPKIAeTCs
MuHUCTEPCTBOM (uHaHCcOB (0T 50 10 70%).

VYckopeHHass amopTuzanus — OAMH U3 (PAKTOPOB IKOHOMHYECKOTO
pocra.

AMopTH3alus SBISETCS KaTeropuen, oTpaxaromieid 00beKTUBHBINA MPO-
1ecc MPOCTOro BOCIPOM3BOJICTBA CPEICTB TpyAa B HaType. B To ke Bpems
PEHOBAIMOHHBIA (POHJ MOXKET OBITh OJHUM M3 MCTOYHHUKOB PACITUPEHHOTO
BOCIIPOM3BOJICTBA, TaK KaK OCHOBHBbIC (DOHIBI B TEUEHHE BCETO CpPOKa MX
(yHKIMOHUPOBAHUS HE TPEOYIOT 3aMEHbI HA HOBBIE (DOH/BI TAKOT'O K€ BHJIA.
Peannzyemas e B 1leHE MPOAYKTa YaCTh UX CTOMMOCTH BBICBOOOXKIAETCS U3
MIPOU3BOJICTBEHHOTO TMPOIIEcCca B BUJIE CBOOOIHBIX JIEHEKHBIX CPEICTB, KOTO-
pble MOCTYNalT HAa (PUHAHCHUPOBAHUE KAMUTAJIBbHBIX BJIOKEHUU U HUCTOJb3Y-
I0TCSI HA PacIIMPEHUEe OCHOBHBIX (POHIOB.

BanancoBblii MeTOa HM3Yy4YeHHS BOCIHPOM3BOJACTBA OCHOBHBIX
¢onnos. IlonHoe mpeacTaBiIeHUE O MPOLIECCE BOCIPOU3BOJICTBA OCHOBHBIX
(GOHIOB MOXKHO IMOJY4YUTh Ha OCHOBE OajaHCOBOro Merojaa. B 3aBucumocTu
OT LIETTM MCCIEOBAaHUA B MPAKTHKE CTATHUCTHKU COCTABIISIIOTCS OallaHChl
OCHOBHBIX (DOHJIOB JIBYX BMJIOB: MO TOJIHOM MepBOHA4YaIbHON (OanaHCOBOM)
WIN TMOJHOM BOCCTAHOBHUTEIBHOM CTOMMOCTH UM MO CTOMMOCTU C YYETOM
n3HOCa, (MEepBOHAYAJILHOM WM BOCCTAHOBHUTEJBbHOI). bamaHCOBBIM MeETOM
MO3BOJISIET OXapaKTEepPU30BaTh MPOIECC BOCIPOU3BOJICTBA OCHOBHBIX (DOHIOB
0 CTOMMOCTH U HATypaJIbHO-BEIIECCTBEHHOMY COCTaBY U MPOAHAIU3UPOBATh
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UX JMHAMHKY B T€YEHUE roja (WM 3a psij JIET IPU YCIOBHH COIOCTABUMOCTH
ueH). bananc mo monaHOW NEpBOHAYAIBHOM MM BOCCTAHOBUTEJIBHOW CTOHU-
MOCTH XapaKTepU3yeT Ha3BaHHbIE MPOLIECCH C MO3UIUU U3MEHEHUS KOJIHYe-
ctBa ((usnueckoro oObeMa) OCHOBHBIX (POHIOB, a OajaHC MO CTOUMOCTH C
Y4E€TOM U3HOCA — U3MEHEHUE UX CTOMMOCTH C y4€TOM (PU3UYECKOTO COCTOSI-
HUs. DTOT OallaHC XapaKTEepU3yeT MPOLIeCC BOCIPOU3BOICTBA (PU3UYECKOTO
00beMa OCHOBHBIX (hOHOB.

Jlnst  XapakTEepUCTHKM HM3MEHEHHUS B TEYEHHE ToJla CTOUMOCTH
OCHOBHBIX (DOHIOB pa3padaThiBalOTCd OalaHChl OCHOBHBIX (DOHIOB IO
OCTaTOYHOU CTOMMOCTH (IIEPBOHAYAIBHOM MM BOCCTAHOBUTEIBHON C YUYETOM
u3Hoca). B HuX Bce mokazaTenu OCHOBHBIX (OHIOB (KpoMe BBOAA B
JNEHCTBUE) YYMTHIBAKOTCS 110 CTOMMOCTHM C YYE€TOM M3HOCA, a TaKKe
OTpaXKaroTCs J1BA JOMOJHUTEIBHBIX MOKA3aTelsd: KaluTalbHbIA PEMOHT (1) U
amoptu3zanus (-).

B ornmmume ot Gamanca OCHOBHBIX (DOHAOB IO TOJHOW CTOMMOCTH,
OTpPAXaIoLIEro MpPOLECcC BOCHPOU3BOJACTBA OCHOBHBIX (OHIOB B HX
¢dusnueckoM oObeme, 0aJaHC OCHOBHBIX (POH/IOB IO CTOMMOCTHU 3a BBIYETOM
u3HOCa (OCTAaTOYHOW CTOMMOCTH) MPU3BAH OXApaKTEpU30BaTh U3MEHEHHE B
TE€YEHHUE roJia peaibHOM CTOMMOCTH (DOHIIOB HE TOJBKO MO/ BIUSHHUEM BBOJIA
B JICUCTBHE M BBIOBITHS MO BETXOCTHU U M3HOCY, HO U C YYETOM HYaCTHUUYHOTO
BOCCTaHOBJICHHMSI MX CTOMMOCTH MyTEM KalUTaJIbHOTO PEMOHTa U C y4E€TOM
amopTu3anuu. TakuMm 00pa3oM, K BBINICTIPUBEIECHHON cxeme OanaHca
OCHOBHBIX (DOHIOB JOOABIISAIOTCS €IIIe JBa MOKA3aTelNs: KalluTadbHbIi PEMOHT
u amoptuzauus. Ilpu sTom Bce mnokaszatenu OasnaHca (32 HCKIIOYEHUEM
II0Ka3aTeJsis BBOJIA B ICHCTBHE) OLICHUBAIOTCS 110 OCTATOYHOW CTOMMOCTH.

bananc ocHOBHBIX (JOHIOB MO OCTATOYHOW CTOMMOCTH TECHO CBSI3aH C
OalaHCOM KaIlMTaJIbHBIX BJIOKEHUW, OTpaXKaroLUIUM MPOLECC BBIICICHUS W
CTENEHb OCBOCHMSI KalUTAJbHBIX BJIOKEHHM HA KaIUTAIbHOE CTPOUTEIHCTBO
U KalUTaJbHbII PEMOHT B TEYEHHUE Troja.

B Ganance xanuTanbHBIX BJIOKEHUW OTPAXAlOTCA HAIM4YME KalWTajlb-
HBIX BJIO)KCHHMI Ha Ha4ajo U KOHEI roJa U X U3MEHEHUE B TeYEHHUE roja Mol
BJIUSIHUEM BBIJICJICHHUSI HOBBIX BJIOKEHUN M MX OCBOEHHS; BBOJ B JCHCTBHE
OCHOBHBIX ()OH/IOB U 3aKOHUYEHHBIA KamUTaJbHbIA pemMoHT. [locnennue nBa
MoKasaresisi 03HayaloT, YTO CPEJICTBA, BBIJCICHHBIC HA 3TH 1IE€JH, OCBOCHBI;
OJIHOBPEMEHHO Ha 3Ty BEJIWYMHY YBEJIMYUBAIOTCS OCHOBHBIC (POHIBI B
OaJlaHce OCHOBHBIX (DOHJIOB.

Ilepeouenka ocHOBHbIX (oHI0B. OcHOBHbIE (OHIBI B OanaHcax
NpeAnpUsTAA B pe3ysibTaTe€ H3MEHEHHS C TEYEHUEM BPEMEHHM ILIEH Ha
00Opy/ZOBaHWE U CTOMMOCTH CTPOUTEIHHO-MOHTKHBIX pabOT MOIYy4aroT
CMEUIaHHYI0 OLEHKY, YTO BBI3bIBAET OIPEACIICHHbIE TPYJAHOCTH B
UCYHUCIICHUH HOPM aMOPTHU3allU{, COIOCTABIEHUH OOBEMOB OCHOBHBIX
dbongoB. CMemianHasi oreHKa (T.€. OLICHKA OCHOBHBIX (JOHJOB B pa3HbIC
NepUOoJbl MX BBOJA B JEHCTBHUE) HEONArONMPHUSITHO CKAa3bIBAETCS TAKKE Ha
onpeneneHu  ce0eCTOMMOCTH  MPOAYKIMH, [OCKOJbKY  aMOpTHU3alus
SIBJIIETCSI OJTHOM U3 €€ COCTABHBIX YaCTEH.
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[lepeonieHka OCHOBHBIX (POHIOB IpPHU3BAHA J1aTh OLIEHKY OCHOBHBIX
(GOHIOB MO €AUHBIM II€HAM, JCUCTBYIOIIUM Ha JAaHHBI MOMEHT U CO3JAeT
SKOHOMMYECKH paBHBIC MPEANOChUIKH (OpMHUPOBaHUS ATUX (OHIOB s
OpeAnpusTAid, padoTalIMX B Pa3HbIX ITPOU3BOJCTBEHHO-TEXHUYECKUX
YCIIOBUSIX. DTO MEPOIPUSITUE MO3BOJSET 00Jiee TOYHO ONPEAENATh Pa3Mephbl
Hajora Ha HMMYIIECTBO MPEANPUATHN, aMOPTU3ALMOHHBIX OTYUCICHUU U
ce0EeCTOMMOCTH TPOJAYKIHUU C YYETOM PEabHOW U €IUHOOOPa3HON OLIEHKHU
OCHOBHBIX (HOHIOB. B pe3ynbTaTe NEpPEeOLEHKH BBISICHAETCS BEJIMYMUHA
BOCCTAHOBUTEJIILHOW CTOMMOCTH OCHOBHBIX (OHIIOB B COBPEMEHHBIX
YCIIOBUSIX, a TAK)KE CTETeHb UX (PU3UYECKOT0 U MOpaIbHOTO M3HOoca. OIHaKO
CMEIIaHHBIM XapaKTep OLEHKHM OCHOBHBIX (POHIIOB YCTpaHSETCS TOIBKO Ha
JIAHHBI MOMEHT. MI3MEeHEHne 3KOHOMUYECKOU CUTYyalluud U BBOJ B JACHCTBUE
HOBBIX OCHOBHBIX ()OHIOB, YUHUTHIBAEMBIX MO MEPBOHAYAIBHOU CTOMMOCTH,
TPeOYIOT MEPUOAMIECKOTO MPOBEACHUS YKA3aHHOTO MEPOTIPHSITHS.

B ycnoBusix BbICOKOW WHGISAIMKM TEpBOHAYAIBHAS CTOMMOCTD
OCHOBHBIX (DOHJOB SIBIIETCS HE pealbHON, a YCJIOBHOM OLIEHKOMN
COOCTBEHHOCTH;  3TO  Kacaercs  OCHOBHbIX  (OHIOB HE  TOJBKO
TrOCYJIapCTBEHHBIX, HO U HETOCYJAapCTBEHHbIX (POopM COOCTBEHHOCTHU
(KOJUIGKTUBHOM, YacCTHOM, akIUOHEpHOH W T.1.). UHAAIMS 3HAYUTEIHHO
yIiyOJisieT pa3pbiB B OLIEHKE OCHOBHBIX U OOOPOTHBIX (POHJIOB, (PMHAHCOBBIX
U JpyTHX aKTUBOB, U €JUHOBPEMEHHAas MEpeoleHKa OCHOBHBIX (DOHIOB B
OTIPEJICTICHHOM Mepe IMO3BOJISIET YCTPAHHUTH 3Ty JAehOpMAINIO, PEIIUTh Pl
MEPBOOYEPEIHBIX AKOHOMHUUYECKUX 3a/1ad, HEMOCPEJCTBEHHO CBA3aHHBIX C
OTHOIIEHUSIMUA COOCTBEHHOCTH.

Takum oOpa3oM, B COBPEMEHHOW JKOHOMHYECKOW CHUTYyaIuH
NEePEOIIeHKa OCHOBHBIX (POHJIOB JIa€T CIIECAYIONINE MIPEUMYIIecTBa:

* KaXIbId CyOBEKT COOCTBEHHOCTH TIONY4aeT JOCTOBEPHYIO
uHGOPMAIUIO O pa3Mepe CBOET0 MMYIIECTBA B CTOMMOCTHOM BBIPAKEHUH,
YTO KpailHe BaXXHO JJii OOBEKTUBHOM OIICHKM YCTaBHOIO KamuTaida |
MPOU3BOJICTBEHHOT'O MOTEHIMANa, 00€CIIEUeHUsI TapaHTU B SKOHOMHYECKUX
OTHOILICHUSX C MapTHepamu, OaHKaMU, WHBECTOPAMH, CTPaAXOBBIMH KOMIIa-
HUSMH U T.J.;

* BHIPABHUBAETCS OLIEHKA KaK OCHOBHBIX, TaK U 00OPOTHBIX (DOHIOB, a
HOBBIM MacmTad 1I€H CTAaHOBUTCA BCEOOBEMIIIONIMM. OJTO SIBISETCA He-
00X0IMMBIM yCI0BHEM (HOPMHUPOBAHMS PBIHKA TOBapoOB, (POHIOB, KpeauTa u
T.1. be3 eaMHOBpEeMEHHON MEpPEeoIeHKHU MEepexo]i K HOBOMY MacmTady IeH
HEBO3MOXEH, TIOCKOJbKY TIOKa HE CymecTByeT (OHAOBOTO pHIHKA, HE
cpabaTbIBaeT PHIHOYHBIA MEXaHU3M OIEHKH,

* [IPOLIECC BOCIPOU3BOJCTBA OCHOBHBIX (POHJOB B FOCYJApPCTBEHHOM H
HETOCYJJapCTBEHHOM CEKTOpax NpuoOpeTaeT peaqbHOe HSKOHOMHYECKOE
3Ha4YeHue. Y COOCTBEHHHMKA, HE OCYIIECTBUBIIETO MEPEOIEHKY, CTOUMOCTb
OCHOBHBIX (OHIOB Oyner BO MHOTO pa3 3aHWKEHAa MPOTHUB BOC-
CTAHOBUTEJIbHOM, BO CTOJBKO K€ pa3 OyIyT 3aHUKEHbI aMOPTHU3AIMOHHBIE
OTYMCJICHUS Ha MOJHOE BOCCTAHOBJIEHUE U KAMUTAIbHBIM peMOHT. CyObEeKThI
COOCTBEHHOCTH OK@XYTCS B PAa3JIMYHBIX PEXKHUMAX BOCIPOU3BOJCTBA!
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OTpaHUYCHHE HMCTOYHHKOB  BOCHPOM3BOACTBA Yy OJAHUX CYOBEKTOB
COOCTBEHHOCTH, HAJUYUE CPEACTB JJii HWHBECTUIUWA, HOPMaJIbHOTO
BOCIIPOM3BO/ICTBA, CBOEBPEMEHHOI'O OOHOBIJIEHUSI OHJIOB — y JIPYTHUX;

* CTQHOBUTCSI BO3MOKHBIM OOBEKTHUBHO OIEHUTh aMOPTHU3ALMOHHYIO
COCTAaBJISIONIYIO B CTPYKTYPE PHIHOYHOM 1IEHBI U COOTBETCTBEHHO 00€CTICUUTh
HKBUBAJICHTHOCTh OOMEHa MEXIy TOBapOIPOU3BOAUTEIIIMU Pa3IMYHBIX
dbopm COOCTBEHHOCTH.

VYpoBeHb OIIEHKH OCHOBHBIX (DOHIOB Yepe3 aMOPTHU3AIMI0 HEMOCPEICT-
BEHHO BJIMSICT HA U3JICPKKH IPOU3BOJCTBA U HA LIEHY NPOJAXKH TOBApa, TAK
KaK pbIHOYHAs IieHa GopMUpYyeTCsl Ha 0a3e U3JIEPKEK MPOU3BOJICTBA TOBAPO-
MPOU3BOJIUTENEH, BBIMYCKAIOIIUX OCHOBHYIO MAacCy MNPOAYyKIHH JaHHOTO
BU/IA.

[Topsimok mpoBeneHUs TEPEOIEHKH OCHOBHBIX (DOHIOB OTpPEIEIsIeTCS
noctaHoBinenueMm llpaBurensctBa «O mepeolieHKE OCHOBHBIX (HOHIOB
(cpenctB) B Poccuiickoit denepanniny, 00s3bIBa€T MPOBECTU MO COCTOSTHUIO
Ha OMNpEJEJICHHYI0 JaTy I[EpPEOleHKY OCHOBHBIX (OHIOB BCEMU
OPEANPUATUSIMU U OpPraHu3alUsIMU HE3aBUCUMO OT (OpM COOCTBEHHOCTH.
Meroaonoruyeckue MOJIOXKEHHUS MEePEOIEHKHU pa3padaThIBAIUCH
['ockomcrarom  coBmMecTHO ¢ MwuHdKkoHOMUKH,  MuHduHoMm  u
COTJIaCOBBIBAINCH € I'ockomumymiectBoM Poccun.

JIns onpenesneHusi BOCCTAHOBUTEIBHOW CTOMMOCTH IIPU IEPEOLICHKE
YYHUTHIBAIOTCS M3MEHEHUSI CMETHBIX HOPM, IIeH U Tapu(oB B CTPOUTEIHCTBE
3a JIMTEIbHBIN, HAIpUMEpP ABAAUATUIICTHUM, IEPUO, a TaKKE UHAEKCHI LIEH
Ha OTJIeJIbHBIC BUIBI 000PYI0BaHUS, MAIIIMH M TPAHCIIOPTHBIX CPECTB.

[Tporpammoil nepeoneHK MpeaycMaTpUBaETCs] BO3MOXKHOCTh MOTyYe-
HUS JIAHHBIX MO KOMILIEKCY B3aMMOCBSI3aHHBIX IOKa3aTelie B pas3pe3e OT-
pacieit, TeppuTopuid, BUJIOB (POHIOB, YPOBHS HUX KOHIICHTPAIIMHU, CTEIEHU
u3Hoca. B cBs3u ¢ 3aBeplIMBIIMMCS MTPOIIECCOM MPUBATU3ALMU B IPOTpaMMy
MEPEOIEHOK MOCJIEIHUX JIET BKJIFOYAIUChH TAKXKE BOMPOCHI, CBSI3aHHBIE C Pop-
MOM COOCTBEHHOCTH M BO3MOXKHOCTBIO IIPUBATU3AIIUA OCHOBHBIX (DOHJIOB.

3a7auu 1 1NN EPEOLCHKHU ONPENEIISIIOTCS Ha OCHOBE JoKyMeHTa «Ilo-
PAIOK MPOBEJEHUsI NEPEOLIeHKH OCHOBHBIX (oHA0B B Poccuiickoit denepa-
LUW» U COCTOST B:

* CO3JIaHUU ISl IPEIIPUSATUN U OpraHU3alui HEOOXOJUMBIX yCIOBUM
dbopmupoBaHus 000CHOBaHHBIX (DOHJOB JICHE)KHBIX CPEJICTB Ha OOHOBIICHHE
OCHOBHBIX ()OH/IOB;

* CO3[JaHUM HKOHOMHYECKH OOOCHOBAaHHOM HCXOJHOW CTOMMOCTHOM
0a3bl JJ1 OIIEHKW MMYIIECTBA Ha TOCYJAPCTBEHHBIX MPEANPHUATUSIX U B Opra-
HU3AIUAX.

Jlns peanvzanuy NMOCTABJICHHBIX 3a]]a4 YCTAHABJIMBAETCS CIICIYIOIINMA
HNOPSIAOK:

* TEpPEOICHKY OCHOBHBIX (DOHAOB TMPOBOASAT BCE NPEANPUATUHS U
opraHuzanuu Ha Tepputopud PD HE3aBUCHMO OT BHJAOB JACSITEIBHOCTH U
dbopm cOOCTBEHHOCTH;
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* IEPEOLICHKE MOJIeXKAT 3JaHusl (KPOME KHIIBIX), COOPYKEHUS, TIepeaa-
TOYHBIE YCTPOMCTBA, MAIIWHBI, 00OPYJOBaHUE, TPAHCIIOPTHBIC CPEACTBA H
JIpyrue BUJbI OCHOBHBIX (DOHIOB, HE3aBUCHUMO OT CTENEHUM M3HOCA, Kak
JNEeHUCTBYIOIIUE, TAK U HAXOJSAIIMECS B KOHCEPBAIlUU, PE3EpPBE, WU 3allacHbIE,
B HE3aBEPIICHHOM CTPOUTEILCTBE, CAAHHBIE B apeH]y, MOATOTOBJIEHHBIE K
cnucanuto. OcHOBHbe (OHIBI, CIAaHHBIE B apeHly, MEePEeOlEHUBAIOTCS
apeH101aTeIeM;

* UCXOJHBIMH JAHHBIMH ISl IEPEOLIEHKH OCHOBHBIX (POHJIOB SIBJISIIOTCSA
nojiHasg OajaHCOBasi CTOMMOCTb OCHOBHBIX (DOHZIOB, OmpenessieMas 10
pesynbTaTam WHBEHTapu3anuu 1mo coctosHuio Ha 01.01.1992 1., u xoad-
dburmenTsl mepecuera 0aJaHCOBOW CTOMMOCTH OCHOBHBIX CPEIICTB B BOC-
CTAHOBHUTEIIbHYIO CTOMMOCTH;

* OCHOBHBbIE (DOHJBI TEPEOIEHUBAIOTCS IO BOCCTAHOBHUTEIHHOM
CTOMMOCTH.

Hcnonb3oBanue  MeToAa  HENPEPLIBHOW  HMHBEHTAPHU3ALMH.
BaxxHelnmuM mnokasaresieM, XapaKTepU3yIOIIMM HCIOJIb30BAHUE OCHOBHOTO
KanuTana, SBisieTcsl MoTpedJeHne OCHOBHOTO KaluTana, KOTOpOe TPaKTyeTcs
B CHC kak yMmMeHbIIEHHE TEKYIIEH CTOMMOCTH ITOTO KaluTana, CBA3aHHOE C
(GbU3HMYECKUM U HOPMAJIbHBIM MOPAJIbHBIM M3HOCOM, a TAK)KE MOBPEKICHUEM
B pe3yjibTaTe CTUXUUHBIX OezactBuil. I[loTepu OCHOBHOrO KamuTaia,
BbI3BaHHbIC BOWHON WMJIM CTUXMMHBIMU OEJICTBUSIMHU, B COCTaB MOTPeOJICHUS
OCHOBHOro Kanurtajiia He Bkiwoyarrcsi. B CHC wucumcnstorcss nmokaszaTenu
noTpeOeHns] KaK MaTepuaJbHOTO OCHOBHOIO KamnuTaia, TaKk M HeMa-
TE€PUAJILHOIO OCHOBHOTO Kamutana. [[ns JOCTHUXKEHHsS CONOCTaBUMOCTU IO-
KazaTesst MOoTPeOJIeHUsT OCHOBHOTO KaluTalla ¢ MOKa3aTesIMU BBITyCKa MPO-
TYKTOB, YCIYT U MPOMEKYTOIHOTO MOTPEOICHUS HEOOXOIUMO PACCUUTHIBATH
CTOMMOCTh TOTpPEOJICHUsI OCHOBHOI'O KamuTaja HE IO NepBOHAYAILHOMN
(YueTHOI) CTOMMOCTH, a B LIEHaX TEKYIIEero nepuoja.

[ToTpebneHne OCHOBHOTO KamuTajda BBIPAXACTCS YMEHbBIICHUEM
CyMMBbI OyyImuX AOXOJOB BJIaJieliblla OT SKCIUTyaTallui. JTa CyMMa 3aBUCUT
OT NMPUOBUIH, KOTOPYIO BJaJeNel] pACCUUTHIBACT MOJIYUYUTh B JaJbHEUIIIEM OT
UCIIOJIb30BAaHUSI OCHOBHOTO KanuTana. ClenyeT MOoAYepKHYTh, YTO MOTPeO-
JIEHWE OCHOBHOTO KaIlMTajla He BKJIKOYAET YXYALICHUE HEPOU3BEAECHHbBIX Ma-
TEPUAIbHBIX AKTUBOB (3€MJIM, MHHEPAJIbHBIX, JIECHBIX, BOJHBIX PECYPCOB).
Uro kacaercs OOBEKTOB, MOCTPOCHHBIX NJISl YIydIlEHUs 3emiid (Menropa-
TUBHBIE, JAPEHAXXHBIE, OPOCUTEIbHBIE CHUCTEMBbI, BOJIHOPE3bI), @ TAKXKE KOM-
MYHHUKAIIUHA, TO IO HUM PEKOMEHTyEeTCs OTPEEIATh NOTPEOICHIE OCHOBHOTO
karnurtana. [Ipm 3ToM HEOOXOAMMO YUYUTHIBATh HE TOJBKO (PU3UYECKHUM, HO U
MOpaJibHBIM MX u3HOC. K TOMy e B YCJIOBHUSIX COBPEMEHHOIO HAy4YHO-
TEXHUYECKOr0 MPOrpecca MOpalbHbIA U3HOC UMEET 00Jiee BaXKHOE 3HAUCHHUE,
4eM (PU3UIECKHil.

K 00bIluHBIM TOBpEXKACHUSM OCHOBHOI'O KamuTajla B pe3yJbTaTre He-
CYACTHBIX CIIy4aeB OTHOCATCSI MOTEPU M3-3a aBapui, MOXKapoOB, IITOPMOB U
T.71. BEpoATHOCTh TakKMX MOTEPh YUUTHIBAETCA MPHU pacyeTe CPeHEro CpoKa
CITy»0bl OCHOBHOTO KanuTaja. HemoaMopTU3HPOBAHHAS CTOMMOCTH OCHOB-
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HOTO KallniTaja, BHIOBIBIIETO JOCPOYHO MO yKa3aHHBIM MPUYHHAM, OTpaka-
€TCsl B COCTaBe NOTPEOJICHUSI OCHOBHOTO KamuTaia.

B HekoTOpBIX cTpaHax sl OLIEHKUM OCHOBHOTO KaluTala U NOCTPOCHUS
€ro JUHAMUYECKUX PSIOB MCHOJIB3YIOT METOJbl KOCBEHHBIX pacueTroB. Hau-
oonee pacnpoCTpaHEHHBIM ABJISCTCS METO/]1 HeIpepbIBHOM
WHBeHTapu3auuu. [Ipy 5TOM OCHOBHOHM KamuTald TPAKTYyEeTCs Kak CyMma
HAKOIUUICHHBIX KANUTAJIOBIIOKEHUH BCEX TMPEABIAYIIMX JIET 3a BBIYETOM
CTOMMOCTH BBIOBIBIIIETO KaIlUTAIA.

[IpakTHyeckoe MpUMEHEHHUE ATOr0 MeTojJa ObIBaeT 3aTPyAHEHO H3-3a
CIEAYIOIINX HPUYMH:

* Taxe B HauboJiee pa3BUTHIX CTpaHAX OTCYTCTBYIOT JIaHHBIE O KalMTa-
JIOBJIOKCHHUSAX W BBIOBITUM OCHOBHOrO Kamurtaja B mepuona ao II mmpoBoi
BOMHBL. B TO e Bpems yJenpHBI BeC 3TOro Kamurajga Obul JOBOJIBHO
BBICOKHM,;

* HEBO3MOKHO MCIIOJIb30BaTh JAHHBIE O €XKETOIHBIX AMOPTU3ALMOHHBIX
OTYHUCJICHUSX, TAK KaK OHU HE OTPAXXAIOT PEAJIbHOr0 U3HOCA KanuTasna. Beime
OBLJIO CKa3aHO, YTO 4Yalle HCIOJb3YIOTCS Pa3IUYHBIE METOJIbl YCKOPEHHOM
aMOpPTHU3allMK, KOTOPhIE MCKAXXAIOT PEAbHBIM MPOILIECC M3HOCA U BHIOBITHS
OCHOBHOTO KaluTasia;

* OTCYTCTBHME TOYHOW WHIEKCAllUM I1I€H Ha DJEMEHThl OCHOBHOTO
KanuTalia u JIp.

HecMoTpst Ha 3T HemocTaTKU, METOJ HENPEPHIBHOM MHBEHTAPU3ALUU
HIMPOKO MPUMEHSIETCS JJISI TOCTPOCHUSI JUHAMUYECKUX PAJIOB KAUTAJIOBIIO-
JKEHUI U1 OCHOBHOTO KaIuTala.

5.6. O6opoTHbIe (POHIBI

5.6.1. IlonsiTue U cocTaB 000POTHBIX GOHI0B KAaK YaCTH HAMOHAJIBLHOIO
oorarcrBa

OoGopotHbie (GoHABI — BaXkHAs YacTh HAIMOHAJIBHOIO OOTraTcTBa
CTpaHbl, €ro HamOoJiee MOOMIBHBIN, TIOCTOSTHHO BO300OHOBISIEMBIN DJICMEHT.
OHH SABISIFOTCSI MAaTepUATBHON YacTbI0 OOOPOTHBIX CPEACTB MPOU3BOAUTEICH,
B COCTaB KOTOPBIX BXOJST TaK:KE HEMAaTepHUaIbHbIC aKTUBBI.

B cootBeTcTBMM ¢ IEHCTBYIOIUM MeXAyHapoaHbM cranaapTroM CHC-
93 npu “cUKCIEHUY MOKa3aTenel 00OPOTHBIX CPEICTB PEKOMEHAYETCS MOJIb-
30BaThCsl KATErOPUSIMU «3alacbl» U «UEHHOCTH» B oTedyecTBeHHOU crarHc-
TUKE /10 CHX IOpP CYILECTBYET MOHATHE «MaTepUalbHble 000POTHBIE CPEJCTBA
U 3amnacbl» — 000poTHbIe (OHIBI. [IoMHUMO ATOTO MMeEeTCsl TakkKe MOHSITHE
«00OpOTHBIE CPENICTBA», B KOTOPOE BXOASAT MaTepUagbHble 00OPOTHBIE CPEel-
CTBa U 3amachkl BMecTe ¢ (PMHAHCOBBIMH cpenctBamu. [locnenusis kareropus
OoJpllle COOTBETCTBYET ompexaeneHuto, npuHsatomy CHC-93, Ho B poccuii-
CKOM CTAaTHCTHUKE OHAa BCE K€ XapaKTepu3yeT OOOpOTHBIE CpelcTBa chepbl
MaTepuaJIbHOrO0 MPOU3BOACTBA, YTO HEMOJIHO XapaKTEepU3yeT JIaHHBIA 3Je-
MEHT HAI[MOHAJIIBHOTO 0OTaTCTBA.
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Mexny oObemMaMu OOOpPOTHBIX CpPEACTB M OCHOBHOI'O KamuTaia
UMEETCS OIPENIETIEHHOE COOTHOILIEHNE. B OONBIIMHCTBE CTpaH BBISBIEHO, YTO
OpyU HOPMAJILHOM 3KOHOMHMYECKOM pAa3BUTHUU YJIEIbHBIM BeC OOOPOTHBIX
cpenctB cocrtaBiger oObidHO 20—30% Bcell CTOMMOCTH IMPOU3BEIEHHOTO
kanutana. [lpuyem cyniecTByer TEHAEHUUS HEKOTOPOro IMOHUKEHUS
yACIBHOTO Beca OOOPOTHBIX CPEACTB 1O MEpEe YCKOPEeHHsS  UuX
000paurBaeMOCTH M COKpAIIEHUS H3JECPKEK Ha MPOU3BOICTBO TOBAPOB U
OKa3aHWe YCIyr, a B cliydae MeHee dS(PPEKTUBHOTO HCIOJIb30BAHUS
MPOU3BOJAUTENILHOTIO KalluTaja WM CAEJbHBIX €ro 4acte — TEeHICHIUS
MOBBIIICHUS yAETBHOTO Beca 00opoTHBIX cpeactB. Tak, B CIIA 3a
HOCJIEIHNE TIATh JIET YENbHbIM BeC 0OOPOTHOTO KaluTana COKpaTWiCSA Ha 5
IPOLEHTHBIX MYHKTOB; BO ®paHLMU YJENbHBIM Bec OOOPOTHOTO Kamurtajia
HECKOJIbKO  Bblme, uyemM B CIIIA, HO COOTHOIICHUS  dYacTel
IPOU3BOJMUTEIBHOIO  KalHWTajlla MPUMEPHO OAMHAKOBBIE. AHAJIOIMYHO
MOJIO)KEHUE C 0OOPOTHBIM KanuTanoM B I'epManuu, SnoHuuM m psae Apyrux
CTpaH, B KOTOpPbIX MPUHUMAIUCh MEpbl IO TOBBILIEHUIO CTENEHU
UCIIOJb30BaHusl NMPOU3BOAUTENBHOTO Kanurtana. B Poccum eme B 1991 r.
000pOTHBIE cpeacTBa cocTaBisuid 23% OT BCeX MPOU3BOJACTBEHHBIX (POHIOB,
¢ 1996 r. — menee 3%.

Takum 0Opa3om, €CTh OCHOBaHUS IOJarath, YTO MEXAY OCHOBHBIMU
dboHmamMu 1 OOOPOTHBIMH CPEJCTBAMHU B II€JIOM CYIIECTBYET OMpeeIeHHas
HDKOHOMMYECKAsi 3aBUCHMOCTb, W CTAaTHUCTHKA IIpU3BaHa €€ OTpaxkaTb B
COOTBETCTBYIOIIHMX CTOMMOCTHBIX ITOKA3aTEIISIX.

B Merononorndyeckux MoJIOKEHUSAX IO crathucTuke I'ockomcrara PO
ObUIO ONpEJENIEHO, YTO B 00OPOTHBIE (DOHMABI BKIIOYAIOTCS MPOU3BOJCTBEH-
Hble 3amachkl (Chlpb€, MaTepHasbl, TOIUIMBO, 3aM4acTH, HHCTPYMEHTHI,
X03TOBaphl, CEMEHA, MOCaA0YHbIE MaTepUaibl, KOpMa U Qypak, KUBOTHBIC HA
OTKOpPME€, MOJOJHSK >KMUBOTHBIX M Jp.), HE3aBEPIIEHHOE IPOU3BOJCTBO,
3arachl FOTOBOM MPOIYKIHMH Y POU3BOJUTENEH, TOBAPHI JJIs EPENPOJIAXKU U
MaTepHUaJIbHbIE PE3EPBHI.

Oco0eHHOCTh 3TOM YacTu (POHAOB COCTOUT B TOM, YTO OHHU yYaCTBYIOT
B OJIHOM IPOU3BOCTBEHHOM IUKJIE, BUOM3MEHSIOT CBOIO HAaTypajibHO-BEIlle-
CTBEHHYIO ()OpPMY, U UX CTOMMOCThH MOJHOCTHIO BXOJUT B CTOMMOCTbH M3IO-
TOBJISIEMBIX U3 HUX MPOIYKIHUU U YCIIYT.

Ilpou3zeoocmeennvie 3anacvl BKIOYAIOT TOTOBYHO MPOIYKIHUIO,
HaxXOJSLIYIOCS Ha CKJIaJax MPOU3BOJIMTENEH, a TaKKe 3amacbl TOBapoOB Y
notpeburenei, MpelHa3HauYeHHBIX  JIMOO  JUIs  MPOU3BOJCTBEHHOTO
noTpedienHus, 100 M1 mepenpoaaku 0e3 JanbHeIe nepepadoTKH.

He3zasepuiennoe npouzeo0cmeo TPENCTABISIET COOOW MPOAYKIUIO,
00paboTKa KOTOpOW B Mpeaesiax JaHHOIO MPEINPUATHS HE 3aKOHYEHA.
HaubGonpmmii 00beM HE3aBEPIICHHOTO MPOU3BOJACTBA HaOMIOMaeTcs B
OTpacisaX C JUIMTENIbHBIM LIMKJIOM IPOU3BOJICTBA: B CTPOUTENIBCTBE, CEIBCKOM
XO35IUCTBE, TSAKEIOW MPOMBIIUICHHOCTH, B MPOU3BOJCTBE KUHO(PUIBMOB U

T.O.
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I'omosasa npodykuyus cocTOUT U3 TMPOAYKTOB, 00pabOTKa KOTOPBIX B
npenenax JaHHOTO TPEANpUATHs 3aKOHYeHa, W OHH MOTYT OBITh
UCIIOJIb30BaHbl JINOO JJIi KOHEYHOTO MOTpeOsieHus, aubo Juisl AalbHeuen
nepepaboOTKM Ha JpYrux mpennpusatusx. Hampumep, Mertamn sBiseTcs
FOTOBOM MPOAYKUMEH I METaUlypruuecKoro MNpeAanpusTus, a s
MeTam1000padaThIBAIOIIETO MPEINPUSATUS OH CIYXHUT ChIpbeM. MOMEHTOM
TOTOBHOCTH MPOIYKIIMU B MPOMBILIUIEHHOCTU cykuT npunstue ero OTK, a B
CTPOUTEIBCTBE — MOANMCAHUE AKTa CAAUU-TIPUEMKH OOBEKTa 3aKa3YMKOM U
HOJIPSTYUKOM.

Tosapwl 012 nepenpodarxcu — >TO TOBAPbI, IPUOOPETCHHBIE C IIEJIHIO
JTajdbHEUIeH WX MpOoJaXw 0e3 JOMOJHHUTENbHOW 00padoTku. K HUM OTHO-
CSTCSl TJIaBHBIM 00pa3oM 3amachl TOPrOBBIX HPEANPUSITUA M OpraHU3alHil.
[Tpu 3TOM XpaHEHHE, YIaKOBKa, COPTHPOBKA, TPAHCIIOPTUPOBKA TOBAPOB HE
BKJIFOYAIOTCSl B COCTaB MPOM3BOICTBEHHBIX OINEPAlHii, TaK KaK MPOAYKIHS HE
Mo/IBepraeTcst TpaHcPpopMaIuu.

3anacet mamepuanbHbIX 000POMHBIX CPEOCHE COCTOST U3 3aMacoB
OPOIYKLHMHU, KOTOpas €le HaXOAUTCS B PACIOPSHKEHUH MPOU3BOAMTENEH 10
TOTrO, Kak oHa Oyner paiee mnepepaboTaHa, MpoAaHa, IOCTaBieHa APYyTUM
CAMHMIIAM WJIM UCIOJIb30BaHA MHBIMU CIIOCOOaMM, a TaKXe 3amacoB
OPOAYKIMH, MPUOOPETEHHON Y APYTUX €IMHMI] W MPeJHA3HAYCHHOW st
UCIIOJIb30BaHUSI B TIPOM3BOJICTBEHHOM IIPOIIECCE B COCTaBE MPOMEKYTOUYHOTO
NOTpeOICHUS WU ISl ePerpoJakul JUIsl JalbHENel nepepaboTki.

Ilennocmu  — 3TO  JOpPOrOCTOAIIME  TOBApbl  JUIUTEIBHOTO
IOJIb30BaHUsl, OHU COCTOST U3 JPAroleHHbIX METAJUIOB U KaMHEl,
FOBEJIMPHBIX U3IEIUN, IPOU3BEICHUN UCKYCCTBA U T.I.

OcoObIM BHIOM 3aI1aCOB MaTE€PHAIBLHBIX OOOPOTHBIX CPE/ICTB SABISAIOTCA
2ocyoapcmeennwle peszepevt. OHU BKIIOYAIOT 3alachkl CPEACTB IPOU3BOICTBA
U MPEIMETOB MOTpPeOsIeHUs, MPeAHA3HAYCHHBIX JJIS1 UCIIOJIb30BAHUS B Upe3-
BBIUAHHBIX OOCTOATENIHCTBAX (BOIHA, CTUXUIHBIE OEACTBHSI, KpyITHBIE KaTac-

TpOdbI U T.1.).
5.6.2. Cuctema noka3zareJsieid 000pOoTHbIX (POHI0B

B cratuctuke 00OpPOTHBIX (OHIOB HCIIOJIB3YIOTCS ITOKA3aTEIH:
HAJIMYUS U COCTaBa 0OOPOTHHIX (POHJIOB; MOMOJHEHUS U BBIOBITHS 00OPOTHBIX
dboHIOB; 000paYMBAEMOCTH 3aKIIOYEHHBIX B HUX OOOPOTHBIX CPEICTB;
00€eCre4eHHOCTH UMHU ITPOU3BOJICTBEHHOTO IIpoliecca 1 JIp.

Hannune o0opoTHBIX (OHIOB XapaKTepU3YyeTCs HATYpPAIbHBIMUA |
CTOMMOCTHBIMH,  MOMEHTHBIMH W  WHTEPBAJbHBIMH  TIOKA3aTEIISIMHU.
HarypanbHble moOKa3zaTenu cCiyXaT IJisi XapaKTepUCTUKH O0ECIeYeHHOCTH
00OpPOTHBIMH  CpEJICTBaMH, W3MEHEHUS UuX 3amacoB. CTOMMOCTHBIC
MOKa3aTeNM [IMPOKO HCIONB3YIOTCS JUIsl  CBOJHOW  XapaKTEPUCTHUKH
000pOTHBIX (OHJOB, UCCIICIOBAHUSI 000PAYMBAEMOCTH 3aKIIOUYEHHBIX B HUX
00OPOTHBIX CPECTB.
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MowMmeHTHBIe TTOKa3aTeNld UMEIOT OOJbIIIOE 3HAYCHHE ISl U3yUEHUs JTU-
HAMHUKHU U CTPYKTYpPbl OOOPOTHBIX (POHIOB, XapaKTEPUCTHKU 00ECIICUCHHOCTH
UMHU TIpou3BoAcTBAa. OHHM JIeKaT B OCHOBE pacueTa WHTEPBAJIbHBIX IOKa-
3arened. VHTEpBalbHBIE MOKA3aTEIM MCIOIB3YHOTCS IS XApPAKTEPUCTUKHU
U3MEHEHUS] 00OPOTHBIX (POHJIOB, MX 000PAYMBAEMOCTH, pacueTa CpeiHEN Be-
JMYUHBI (TI0 PopMyJie POCTOM WIIH B3BEILICHHOMN CpeIHEN XPOHOIOTMUYECKOM )
U T.JI.

CocrtaB 000pOTHBIX (DOHIOB HCCIIETYETCS] METOJOM T'PYNIHPOBOK: IO
HATYpaJbHO-BEIIECTBEHHOMY COCTaBY, OTPaciisiM U CEKTOpaM HSKOHOMUKH,
peruonam, (opmam cOOCTBEHHOCTH, UCTOUYHUKAM (PMHAHCUPOBAHUS U JIP.

N3menenue o6beMa 000pOTHBIX (DOHIOB XapaKTepu3yeTcs moka3ares-
MU UX HOROJHEHU:A u 6vl0bimusa. 11010JIHEHNE OCYIECTBISAETCS 3 CYET KaK
COOCTBEHHOT'0 MTPOU3BOJCTBA, TAK U MpUOOpeTeHns co cTopoHsl. Ilokazarenu
BEIOBITHS OTPAXKAIOT HWCIOIB30BaHUE OOOPOTHBIX (HOHAOB B TPOIECCE
MPOU3BO/JICTBA, & TAKXKE B PE3yJIbTaTe UPE3BbIYANHBIX 00CTOSITENLCTB (YOBLIL
OT CTUXHIHBIX O€JCTBHIA U 1p.). Pa3HOCTH MEX Ay MOMOTHEHUEM U BHIOBITHEM
OTpa)kaeT HM3MEHeHHue OOOPOTHBIX (OHAOB 3a mnepuoia (IPUPOCT WU CO-
KpalllCeHHE).

N3meHenue 3anacoB B TE€YEHUE JAHHOTO MEPUOJA PACCUUTHIBAETCS KaK
pa3HMIIa MEX]Iy 3amacamu, CyIIeCTBYIOIMMH Ha KOHEIl U Havajo nepuoja. B
COCTaB MPUPOCTa OOOPOTHBIX (POHAOB BKIIOYAIOTCS:

* 3a11aChI CHIPhSI U MATEPHUAIIOB;

* U3MEHEHHE OCTATKOB HE3aBEPIICHHOI'O IPOU3BO/ICTBA;

* U3MEHEHHE 3a11acOB TOTOBOM, HO HEPEATN30BAHHOW MPOIYKIIUH;

* TMPUPOCT JPYrHX 3amacoB (HampuUMep, NPUOOPETEHHBIX s
NEepenpoaku TOBapOB).

OdyeHb BaXHO, YTOOBI M HA Hayajlo, U Ha KOHEI| Iepruosia 00OpOTHBIE
CpeacTBa OBUIM OLEHEHBI B OAHMX M TEX XK€ IeHaX, JIydllle — B CPEIHUX
LeHaX JaHHOro nepuoja. B mpoTuBHOM ciydae BO3HUKAeT 3(h(PEKT, KOTOPbIN
HaszwiBaeTcss B CHC xonodunzoeoit npuosiivro. 1lpobiema OllEHKH YCIIEIIHO
pemiaercsi Ha OCHOBE OajaHCOB MPEANPHUITHI U OpraHU3alMi, B KOTOPBIX
€CTh CHElHaJbHAs TO3UIMS  «IEepPEeolleHKa 3armacoB», MO3BOJISIONIAS
paccyuTaTh CTOUMOCTh B II€HAX, JEHCTBOBABIIMX HA KOHEIl Mepuoja. JTa xKe
no3unusa umeerca B CHC.

3amachel TOBAapOB OIICHMBAIOTCS MO I[€HAM IMOKymnarejie (KOHEYHOTO
noTpebIeHNs ), €CIM OHU HaXOASTCA y OTpeOuTeNe Uiu y npearnpusITHii on-
TOBOW M POZHUYHOW TOPIOBIIHU, U [0 OCHOBHBIM LIEHAM, €CJIM OHU HaXOATCA y
IIPOU3BOAUTEIICH.

OOmmit 00beM H3MEHEHHsSI 3almacoB MAaTEepPHAIBbHBIX OOOPOTHBIX
CPEICTB CKJIAbIBACTCA W3: MPHUPOCTa MaTEpUATIbHBIX OOOPOTHBIX CPEICTB,
OpUpOCTa  TOCYAAPCTBEHHBIX  MaTEpHUaJbHBIX  PE3EPBOB,  MPUPOCTa
HE3aBEPIIEHHOTO  CTPOUTENbCTBA  (OIUIAYEHHOI'0  3aKa3yMKOM).  3aTeM
BHOCHTCS CTOMMOCTHON KOPPEKTHB MJisi OOECIEeUeHUs OIEHKH MPUPOCTa
3aMacoB B CPEJHUX LIEHAX T'OJa.
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Becbma Ba)XHOM SIBJIAETCS XapaKTEPUCTHKA 00ECIEYEHHOCTH Ipoliecca
IPOU3BOICTBA MPOAYKLIUHU U YCIYT 000pOoTHBIMH QoHaamMu. OTHO U3 TIaBHBIX
Ha3HAYCHUI OOOPOTHBIX CPEICTB — OOECIeUeHUE MU MPOU3BOJICTBEHHOTO
npouecca. HemocratouHocte B oOecrieyeHUHM OO0OpOTHBIMH (OHAAMH U
CpEICTBAaMH, KaK TMOKa3bIBACT MPAKTUKA, CIY>KUT MPUYUHONW MOTEPh MPOM3-
BOJCTBEHHOT'O IOTEHIMAja B LIEJIOM, 3aKIIOYEHHOTO B OCHOBHBIX MaTepu-
aJIbHBIX U TPYJIOBBIX pecypcax.

lloxazamenw obecneuennocmu npouzeoocmea 3anacamu
paccuuThiBaeTcsl B JHAX obecnedeHHOCTH (Oy;) Kak OTHOIIEHHE o0bheMa
(aKTHYECKMX 3allacoB MAaTEpHABHBIX IIeHHOCTeH (3) K CcpeaHeHEeBHOM
pou3BoJIcTBeHHOM ToTpeObHocTH B HUX (I1;):

O =3/11,

Yckopenne 000pauyuBaeMOCT 0OOPOTHBIX CPEJICTB — BaXKHBIN (PakTOp
Hapal[MBaHUS 3aKIIOYECHHOTO B HUX SKOHOMHMYECKOTO MoTeHIuana. Odopa-
yueaemocms  00OPOMHBIX CPeOCME  XAPAKTEPU3YETCS  CIEAYIOIIHMHU
NOKA3aTeNsIMU: YUCIOM 000poTOB (oHIOB 3a mnepuo] (kod3PpduuueHt
obopaunBaemoctt — Kigop); CpeaHEH MNPOAOKUTEIBHOCTBIO  OHOTO
000poTa; KOA)PUIIUEHTOM 3aKPETICHHUS.

Koaddunment obopaunBaemMocTi, U3MEPEHHBIN KOJIUYECTBOM 00O0PO-
TOB, SIBJISIETCS OOOOLIEHHBIM IIOKA3aTEJeM HCIOIb30BaHUA OOOPOTHBIX
cpenctB. OH MOKa3bIBaeT, Kakoi o0beM mnpowusBenenHoi (I1) unm peanuso-
BanHo# (P) mponykiuu npuxoautcst Ha 1 py0iab 000pOTHBIX (POHIOB, CKOJIb-
KO pa3 B Te4YeHHE Iepuoaa oOepHyJCs B NPOU3BOJACTBE CPEIHUN OCTATOK
000poTHBIX cpeacTs (3):

K(060p) =P/3 wnm K(06op) =11/3

CpenHsisi IpoAOIKUTEILHOCTh 0JIHOT0 000poTa B AHAX (/) paccuntol-
BaeTCs MyTeM JCNICHUsl Yucia KaJeHIapHbIX AHei B mepuone (/) Ha ymcio
000poToB 000poTHBIX (HOHIOB 32 3TOT nepuo (Kys, ). [Ipruem uncno mnuei B
rony npuHumMaetcs paBHbIM 360, B kBapTane — 90, B mecsane — 30:

ILH = I[/ K(060p)

Koadpdunment 3akpernenus (K, ) 000poTHbIX (HOHIOB (CpeACTB)
Ipe/CTaBisAeT cOO0M BEMTMYMHY, OOpAaTHYIO KOJIMYECTBY 000OPOTOB (MCUHCIIA-
ercsi B pyOsisix). OH OTpakaeT CpPEAHIOI0 CTOMMOCThH 3aracoB OOOPOTHBIX
GboHIOB, MPUXOAANUIYIOCS Ha pyOJib pealii30BaHHOW MPOAYKIIMH WU YCIYT.
Ha ocHoBe »3TOro mokaszaTenss MOXHO OIPENCIUTh JOMOJTHUTEIbHYIO
noTpeObHOCTh B 000poTHBIX GoHmax ([IloTp.) B 3aBUCHUMOCTH OT U3MCHECHUS
o0beMa peasi3aIuu IPOIYKIIUU U YCITyT:

HlIlotp. = Ky AP,

rae JIP — mnpeanonaraemoe (IJIaHUpPyeMOE) H3MEHEHUE OObema
peann30BaHHON MPOTYKIIUU U YCIIYT.

[Ipu yBenmueHnn 00OpPaYUBAEMOCTH OOOPOTHBIX CPEICTB (Uncia
000pOTOB) YacTb OOOPOTHBIX CPEACTB BbICBOOOXKAaeTCs. CymMmMy 0OOpOTHBIX
CPEICTB, KOTOpas MOXET OBbITh BBHICBOOOXKIIEHA B pE3yJbTaTe YCKOPCHHS
000paurBaeMOCTH, ONPENEAIOT KaK Pa3HOCTh MEXAy (HaKTHUECKOW CyMMOM
00opoTHbIX cpenctB (C) B OTUETHOM MEPUOJEC U PACUETHONW MX CyMMOM B Oa-
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3MCHOM IE€PHOJIE€, CKOPPEKTUPOBAHHON HA MHIEKC CTOMMOCTH pEaIn30BaHHON
POYKIIHH:

N3menenne o000pauyMBaeMOCTH HEMOCPEACTBEHHO BIHUSET HA NOTPEO-
HOCTb B 000pOTHBIX oHIaxX U cpencTBax. Llenecoobpa3Ho onpenenstb 3Ko-
HOMMIO WJIHM TNepepacxo] 000pPOTHBIX (POHIOB (CPEACTB), UMEBLIUX MECTO B
pe3yibTaTe YCKOPEHHUS WM 3aMelJIeHUsT UX 000paunBaeMoOCTH. DKOHOMUS
000poTHBIX  (OHAOB, JOCTUTHYTass B  pe3yJbTaTe YCKOpPEHHUs  HX
000paurBaeMOCTH, OMNpEIEISIeTCs] KakK pa3HOCTh MEXIy (PaKTUYECKOn
CPEIHEr0/I0OBOM CTOMMOCTBbIO OOOpPOTHBIX (POHIOB OTYETHOrO TMepuoia M
OTHOLIEHUEM CTOMMOCTH PEATM30BaHHON NPOAYKLIMU OTYETHOIO IEpUoja K
guciry 000poTOB 000pPOTHBIX (POHIOB OA3MCHOTO MIEPHO/IA.

XapakTepucTUKa UCII0JIb30BAHUS OOOPOTHBIX (POHIOB OCHOBaHA Ha IO-
Ka3aTeJsIX YPOBHS YJIEIBHOTO pacxoia ChIpbs, MAaT€pUAJIOB, TOIUIMBA U JPY-
IMX BHJIOB OOOPOTHBIX CPEICTB HA €AUHULYY NMPOAYKLHMH WU YCIYT, ONpesae-
JSIEMOT0 KaK OTHOIIEHHE OOIIeT0 MX pacxoja Ha KOJIMYECTBO BBHIMYIICHHOMN
OPOIYKUMU U YCIYT.

Ha makpoypoBHe 3 (PeKTUBHOCTH UCTIOIB30BaHUSI 00OPOTHBIX (HOHIOB
OLICHUBAETCSl  MOKa3aTelsIMU  MaTepUaJOEMKOCTH  IMPOU3BOACTBA  WJIU
MaTepHAIOOTAAYN:

ME =BBII /06.®

WIH

MO=06.9/ BBII

rne ME —  wmarepuasioeMKOoCTh  mpous3BoAcTBa; MO  —
MaTepHaIo0T/1a4a;

06.D — cpenneronoBoit 00beM 060poTHBIX GoHI0B; BBII — Banosoii
BHYTPEHHHU MPOIYKT.

5.7. XapakTepuCcTHKA NPUPOJAHBIX PECYPCOB KaK YacTH
HAIMOHAJIBHOI0 0Orarcrea

BakHbIM KOMITIOHEHTOM HAIlMOHAJIBLHOT'O OOTaTCTBa SIBISIOTCS MPUPO/I-
HbIE pecypchl. B oTeuecTBEeHHON MpaKkTUKE B COCTAB HAIIMOHAIBLHOTO Oorat-
CTBa BKJIIOYAIOTCSI YUTCHHbIC, pa3BEJaHHbIC M BOBJICYEHHBIE B IKOHOMHYEC-
kil 00opoT npupoaHbie pecypchl. B Bepcun CHC-93 mpupoanbie pecypchbl
YYHUTHIBAIOTCS B HAITMOHAIIBHOM OOTaTCTBE KaK HEMPOU3BEICHHBIC AKTUBHI.

ITon YUYTEHHBIMH MOHUMAIOTCS MIPUPOJIHbIE pecypcsbl,
3aperuCTPUPOBAHHBIE CTATUCTUKOW HA KOHKPETHYIO J1aTy.

BoBJie4eHHBIMM B 3KOHOMHYECKHI OOOpPOT CUHMTAIOTCS MPUPOJHBIC
pecypchl, KOTOpBIE BBICTYTIAIOT B KauecTBe JNENUCTBYIOIIUX
MPOU3BOAUTEIBHBIX CWI, (YHKIHOHUPYIONIMX CPEICTB TPOU3BOJICTBA,
UCIIOIb3YEMBIX ISl IPOU3BOJICTBA MPOIYKIIUHU U YCITYT.

[Ipupoausie pecypcebl (Jiec, BOoja, 3€MJs, IOJIE3HBbIE HCKOIAEMBbIE,
JTUKUE JKUBOTHBIE U T.J.) SBJISIOTCS COCTaBHOM YacThI0O SKOHOMHYECKOTO
NOTEHLMaJla CTpaHbl, OHM BO MHOIOM OIpPEACNAIT €€ MEeCTO B
MEXIYHapOJHOM pasjaeneHun Tpyaa. llo mepe pacmupenus macimradoB
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IPOU3BOJCTBA HX POJIb B 3KOHOMHUKE BO3pACTaeT, 4YTO HPHUBOJHUT K HX
UCTOILEHUIO.

B neiictByromeit Konctutyuuun u I'paxaanckom kojekce PO (u.l)
npeaycMaTpuBaeTcss MHoroooOpasue (opM COOCTBEHHOCTHM Ha 3E€MIII0 U
Jpyrue NpupoaHbie pecypcbl. BMmecTe ¢ TeM B IpUpOAOIONb30BAHUN CIETYET
UCXOJUTh TMPEXJE BCEro M3 MHTEPECOB T'OCYAApPCTBA, BCETO OOIIECTBA, YTO
npeanonaraeT HeoOXOJUMOCTh €ro TOCYAapCTBEHHOIO pPEryJIHpOBaHUSA,
YKPEIUICHHS TOCYIapCTBEHHON COOCTBEHHOCTH Ha MIPUPOIHBIE PECYPCHI.

B 3akone P® «O neapax» (HoBas pemakuus 1995 r.) onpeneneHo, 4ro
HeJlpa B rpanunax teppuropun Poccuiickon denepannu, BKIOYAs MOA3EM-
HOE IIPOCTPAHCTBO, COJEpIKAILMECS B HEAPAX IOJIE3HBIE MCKONAEMBbIE, YHEP-
TeTUYECKHUE U UHBIE PECYPCHI SBISIOTCSA FOCYAAPCTBEHHOW COOCTBEHHOCTHIO.
J1oObIThIE K€ W3 HEAp HCKOIAEMbIE W WHBIE PECYPCHI, COIJIACHO YCIOBUSAM
JHUIEH3UH, MOTYT HaXOOUThCS B (perepasbHOM rocyAapCTBEHHOW COOCTBEH-
HOCTH, COOCTBEHHOCTH CYOBEKTOB P®, MyHUIMTIATHHOW, YaCTHOW M WHBIX
dopmax coOCTBEHHOCTU. YYacTKu HeAp (erepanbHOro Ha3HAYEHUS BbIIEIS-
10TCs 0c000.

OcHoBHbIe KjIacCH(PUKANMU W TPYNNUPOBKM B CTATHCTHKE
NPUPOAHBIX pecypcoB. Ilpupogneie pecypcbl, HUX NOTEHUMAT U
BO3MOXHOCTH €r0 peaju3allid KJIACCU(PUIUPYIOTCS U TPYNIUPYIOTCA IO
Pa3HBIM MPU3HAKAM:

* BO300HOBJIsIEMbIE U HEBO30OHOBIIIEMBIE;

* HEMPOM3BEACHHBIE (Iapbl MPUPOJIbI) U NMPOU3BEACHHBIE (CO3IaHHBIC
YEJIOBEKOM);

* 10 KOMIIOHEHTaM (BU1aM) — BOJHBIE, JIECHbIE, MUHEPAJIbHBIE U JIP.;

* 1[I0 Ha3HAYEHUIO (MIPEUMYIIECTBEHHOMY HCIIOJb30BAHUID) —
YKOHOMHUYECKHUE, 0310POBUTENbHBIE (COLMAIBHO-TUTUEHUYECKHE) U AP.;

* [10 PETHOHAM;

* pa3BeZlaHHbIE U TOTEHIUAIbHBIE;

* 110 CTENIEHU PAa3BEJaHHOCTH;

* opmam COOCTBEHHOCTH U JIp.

Haubonee cnenmuduyHoil 1151 CTAaTUCTUKH MPUPOJHBIX PECYPCOB
SBIIIETCS TPYNIUPOBKA UX HA BO30OHOBIISIEMbIE U HEBO30OOHOBIISIEMbIE.

Bozoonosenaemvie npupoousie pecypcvl OAIAIOTCS BOCCTaHOBIICHUIO
U BOCIHpOM3BOACTBY. K HHM OTHOCAT BOJHBIE, JIECHBIE PECYPCHI,
aTMOC(epHBI BO3yX, )KUBOTHBIA M PAaCTUTEIBHBIM MUP. BO3MOXKHOCTH HX
BOCIIPOM3BOJICTBA CTABUT MEPE]l CTATUCTUKOW 3a/1a4y XapaKTEPUCTUKU ITOTO
npouecca U ero pesyiprara. Kpome Toro, BO3MOXKHOCTb BOCIIPOM3BOJICTBA
OTIpeICTICHHON YaCTH PECYPCOB MPEAOIpenesieT He0OXOAMMOCTh €IIe OTHOM
UX TPYNIUPOBKU: HA JAapbl IPUPOJbI (€CTECTBEHHBIE MPUPOJAHBIE PECYPCHl —
HENIPOU3BEJCHHBIE AaKTUBBI) W Ha CO3/IaHHBIE YEJIOBEKOM 3JIEMEHTHI
MCKYCCTBEHHON MPUPOIHON Cpebl — MPOU3BE/ICHHBIE AKTUBBI.

Hego300n0615emble  npupoOuble  pecypcbl  HE  TOANAKOTCA
BOCIIPOM3BOJICTBY U BO30OHOBJICHHIO B TEYEHHWE MHOTUX TIOKOJICHUU.
Hanuune HeBO300HOBISIEMBIX PECYpCOB (3€MJIM, MUHEPAIbHBIX M JIPYTUX
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pPECYpCOB) CTaBUT MEpeJ]l CTATUCTUKOW 3a7ady OLEHKU PallMOHAJIbHOCTU HX
WCIIOJIB30BAHUS.

['pynnupoBka pecypcoB Ha BO30OHOBIISIEMbIE U HEBO30OHOBIISIEMBIE HE-
CKOJIBKO YCJIOBHA, C Pa3BUTUEM IPOU3BOJIUTEIBHBIX CHJI U TEXHUYECKUX BO3-
MOXKHOCTEH mMpelcTaBieHue 00 MX BO30OHOBISAEMOCTH MeHsieTcsa. Tak, Ha-
MBITBIE M3 MOpPSI OCTpOBa JI€JalOT JUCKYCCHUOHHBIM YTBEPXKIEHUE O
HEBO300HOBJISIEMOCTH 3EMENIbHBIX PECYPCOB.

[Ipu u3yueHuu OTAEIBHBIX BUAOB MPUPOIHBIX PECYPCOB UCIOJIb3YETCS
P TPYNIUPOBOK, CHEHU(GUYHBIX JIi TOTO WJIM WMHOTO WX Buja. Tak, B
o0mieM 00beMe 3armacoB MHUHEPAIBHBIX PECYpCcOB (MOJE3HBIX MCKOMAEMBIX)
BBIJICIISIOTCS 3aI1aChl TEOJIOTUYECKHE U pa3BeJaHHBIC, BOBJICYCHHBIE B YKOHO-
MHUYECKUH 000pOT, | T.I.

Oxpana npupooHvix pecypcoé — KOMIUIEKC MEXIYHApPOIHBIX,
HAITMOHAJIBHBIX W  PETHOHAIBHBIX  aIMUHHCTPATUBHO-XO3SHCTBEHHBIX,
MOJINTUYECKHUX U OOIECTBEHHBIX MEPONPUATHI TI0 COXPAHCHUIO (PU3HUCCKUX,
XUMUYCCKUX U OMOJIOTHYECKUX MapaMeTpoB (DYHKITMOHUPOBAHUS MPUPOTHBIX
CHUCTEM B HEOOXOJHMMBIX, C TOYKU 3PEHHS UeJIOBEKa, Mpejienax, a TakKe I0
parMoOHAIBHOMY HCIIOJIb30BAHUIO, TIPEIOTBPAIICHUIO 3arPSI3HEHUS M IPYTUX
BUJIOB JIETpaJlallii KOMIIOHEHTOB OKpYXaloIlel cpeibl, BOCIPOU3BOJICTBY U
BOCCTaHOBJICHHIO TPUPOAHBIX pecypcoB. B cioBape TepMHUHOB IO OXpaHe
IPUPOAHBIX PECYpPCOB, MOATOTOBICHHOM AMEPUKAHCKUM OOIIECTBOM 10
OXpaHE 3eMeNbHBIX pecypcoB, oxpana OC TpakTyeTcs Kak 3allluTa,
YIYy4IIEHHEe ¥ PalMOHAJIbHOE WCIOJIb30BaHUE NPHUPOAHBIX PECYPCOB B
COOTBETCTBUM C TPUHIIMIIAMH, O00ECIICUMBAIOIIMMHU WX HauOO0JIEe BBICOKYIO
HYKOHOMHYECKYIO U COIMATIbHYIO () (PEKTUBHOCTS.

Okpyscarowman cpeda — >T0 Teorpaduveckoe MOJOXKEHHUe, penbed,
KJIUMaT, WCKOMAaeMble, IOYBBI, JIeCa, BOJBI, KOTOPBIC SBJISIOTCS OOIUM
YCIIOBHEM pAa3BHUTHsI TPOM3BOACTBA W IKH3HEAEsATeNbHOCTH. [Ipm »TOM
MPOU3BOJICTBO MPEACTaBIsieT COOOM MPOIIECC MOCTOSSHHOTO B3aUMOJIEHCTBUS
YyeJIoBeKa U MPUPO/IbI, B KOTOPOM OOIIECTBO MOMUUHSIET ce0€ CUIIbI IPUPOIbI
Y UCIIOJIb3YEeT NPUPOJAHBIC PECYPCHI [IJIs1 YAOBIETBOPEHUS TOTPEOHOCTEI.

Buocghepa — o6nacth aKTUBHOM KU3HMU, OXBATHIBAIOLIAS HUKHIOIO
4acTh JIUTOC(HEPHI, B KOTOPOI IPOUCXOIUT COBOKYITHAS IEATEIbHOCTD )KHBBIX
OpraHu3MOB (B TOM YHCJIC YEJIOBEKA).

Ammocghepa 3emnu — razoBas cpejia BOKpYTr 3eMJIH.

T'uopocghepa — coBOKYITHOCTH BCEX BOJHBIX OOBEKTOB 3€MHOTO IIIapa:
OKEaHOB, MOpEH, peK, 03ep, BOJOXPAHWIMUII, OOJIOT, MOJA3EMHBIX BOJI,
JICTHUKOB ¥ CHEXKHOT'O MOKPOBA.

Jumocghepa — BHemHsAs chepa TBepAOM 3eMiM, BKIIOYAOIIAS
3eMHYIO KOPY ¥ 9aCTh BEpXHEH MaHTHUH.

Kpusnc  poccuickol ~ SKOHOMMKH — IIPEMATCTBYET  Pa3BUTHIO
O€30TXOJIHBIX  TEXHOJOTHUM, CO3JIaHUI0  HUHIYCTPUM  DKOJOTHYECKOTO
Ha3HAYeHUS (CTPOUTETHCTBY OUYUCTHBIX M JIPYTUX cOOpykeHui). DuHancoBoe
HEOJIaromojayyne MHOTHX TPEINPHUATAH TOPMO3UT BHEAPECHHE TaKHX
HPKOHOMHMYECKUX pBhIUYAaroB palMOHAIM3aLUUA MPUPOJONOIb30BAHMS, Kak
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B3UMaHHUE IUIAThl 3a MCIOJb30BAHUE MPUPOJIHBIX PECYPCOB, 3a 3arpsA3HEHUE
OKpyxarmuen cpeasl. Kpome TOro, BCIEACTBHE KPU3HCHOIO COCTOSHUS
SKOHOMHUKH Y TOCyJapcTBa HET CpPEJCTB Ha MPEAOCTaBlIEHUE CYOCHAMA U
HAJIOTOBBIX JIBIOT JJis TOOIIPEHUS] SKOJIOTHYECKH YHUCTBIX TEXHOJIOTUM U
IIPOU3BOJICTB.

IIpupoaHo-pecypcHbI NMOTEHUHUAT U (PAKTOPHI €ro COXpaHeHU.
[IpupoaHO-pecypCHbIl TOTEHIMAT — 3TO YaCTh COLUAIbHO-OKOHOMUYECKOTO
NOTEHIMAA, TaK K€ KaK IMPUPOJHBIE PECYPChl — YaCTh HAILMOHAIBHOTO
oorarcTBa.

OT coxpaHeHHs MPUPOJIHBIX OOTATCTB M PAIMOHAIBHOTO WX HUCIIOIB30-
BAaHMS 3aBUCUT HE TOJIBKO JajbHEMNIlIee Pa3BUTHE MUPOBOM IKOHOMUKH, HO U
cama >XKM3Hb BCEro yenoBeuyecTBa. Poccus cuurtaercs omHON M3 OoraTeimmx
CTpaH MHUpa KaK Mo HaOOpy MPUPOJIHBIX KOMIIOHEHTOB, TaK U MO 00beMaM UX
3aMacoB: MO JIECHBIM pPecypcaM, pa3BeIaHHbIM 3allacaM MHOTUX I0JE3HBIX
MCKOIIAEMbIX, Pa3Mepy CpPEIHEroJ0BOI0 PEYHOIO TOKA, IUIOMIAAY MAlllHU.
Bmecte ¢ Tem 3amacel, COCpPENOTOYEHHBIE B €€ EBPOICUCKOW YacTH, B
3HAYUTEIBHON MEpE UCTOIICHBI, UX I'€0JIOTHYECKOE MOJIOKEHUE 3HAUUTEIbHO
YXYAIMWIOCh. boraTrcTBo MHpUpPOABl CTAO OAHOW M3 TMPUYMH HEpaluo-
HaJIbHOT'O HCIIOJIb30BaHUs MPUPOJHBIX PECYPCOB U B PsJIE CIy4yacB BapBap-
CKOr'0 K HUM OTHOUIEHUS.

boraTcTBO npupoaHsix pecypcoB Poccum u onpenenser npupogHo-pe-
CYPCHBIM TTOTCHIIHAI.

Ilpupoono-pecypcnotii. - nomenyuan  —  CHOCOOHOCTH  BCEX
KOMIIOHEHTOB IPUPOJIHBIX PECYPCOB CTpaHbl, perMoHa, Mupa (C y4eToM HX
COCTOSIHUS, = MECTOPACIIOJIOKEHUS, YCIOBUM  3ajleraHus W JIPyTUX
XapakTepUucTUK)  olecrneunBaTh  COOCTBEHHOE  BOCIPOU3BOJICTBO U
BOCCTaHOBJICHHE, MPOU3BOJCTBO IMPOAYKTOB M YCIYyr, MOJAEpKaAHUE
COOTBETCTBYIOIIMX YCIOBUN HKUZHEEATEIbHOCTH HACEIICHHUS.

B nanHOM omnpeneneHuy MOJYEPKUBAETCS, YTO MPHUPOAHO-PECYPCHBIM
NOTEHIMAJl XapaKTepHu3yeTcs He apu(MeTHuecKol CyMMON HPHUPOAHBIX pe-
CYpCOB, @ UX CIIOCOOHOCTHIO (BO3MOKHOCTBIO), KOTOPYIO HaJl0 OLEHUTh. JTa
CIIOCOOHOCTH OLIEHUBAETCS C MO3UIUU 00ECIICUEHUSI:

* YCJIOBUH KU3HU JTIOIEH;

* YCIOBUM JI€ATENBbHOCTH JI0JeH (TPOU3BOJACTBEHHON U HEIIPOU3BOCT-
BEHHOW);

* €CTECTBEHHOI'0 BOCIPOM3BOJCTBA M BOCCTAHOBJIEHUS IPUPOJIHBIX
KOMITOHEHTOB.

Bcsa ucropust yenoBeuecTBa CBsi3aHAa C  pealiM3allMEd IPUPOIHO-
pecypcHoro noreHuuana. M ecim pasplie NpUpOIHO-PECYPCHBIN MOTEHIUAT
B OCHOBHOM oOecrnednBall MOTPEOHOCTH U YCIOBUS PAa3BUTHS YEIOBEYECKOTO
oOmiecTBa, TO B TMOCJIEIHUE ACCATHICTHS MacIITaObl yiiep06a, HAHOCHMOTO
OpUPOAE, CTOJIb BEIUKHU, YTO 3TO MPUBOAUT K HEYKIOHHOMY CHH)KEHHIO
IPUPOAHO-PECYPCHOTO NOTEHLMANA IUIaHEeThl. BocmpensTcTBOBaThH ATOMY
npoLeccy MOMOTYT TOYHasi OLIEHKa MPUPOJIHO-PECYPCHOrO MOTEHIMAA,
omnpejeneHne GakTopoB €ro HapalluBaHUs, CHUKEHUS Pa3MEPOB HAHOCUMOTO
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yiiep0a W CTENEeHH BIIMSHUSA YEJIOBEYECKOW JEATENbHOCTH Ha COCTOSHUE
OKPYXarOUIEH CPEJIbL.

[IpupoaHo-pecypcHBI TOTEHIIMAT ONPEACIICTCS CASAYIOIUMU (PaKTO-
paMu: HAJIMYUEM U 00bEMOM TE€X WJIM WHBIX BUIOB MPUPOJHBIX PECYPCOB Ha
TEPPUTOPUM CTPAHbI WM PETHOHA;, UX COUYETAHHEM, COaJTaHCUPOBAHHOCTHIO,
KaueCTBEHHBIM COCTOSIHUEM, T'€OJIOTMUYECKHUM PACIIONIOKEHUEM, a TaKXKe pa-
[IMOHAJLHOCTHIO TIPUPOJIONOIB30BAHUS; YIEIbHBIM BECOM OTXOJOB U KOHEU-
HOTO MPOAYKTa B 00bEME U3BITHIX Y IPUPOJIBI PECYPCOB.

dakTopaMH COXpaHEHUS W HapalllUBaHUSA MPUPOJTHO-PECYPCHOTO
MOTCHITANA SIBIISIIOTCS

* BOCIIPOM3BO/JICTBO M BOCCTAHOBJICHUE ITPUPOHBIX PECYPCOB;

* 3aMEHa TpPaJULMOHHBIX  BHJIOB MPUPOJHBIX  PECYpPCOB
HETPAJUIMOHHBIMUA, OTHOCUMBIMHU B Pa3psiji «HEUCUEPIAEMBbIX» (COTHEYHAs
SHEPTHUs, SHEPTUSI NPUIUBOB U OTJIIMBOB, BHYTPU3EMHOE TEIUIO U JIp.);

* UCIIOJb30BaHUE HCKYCCTBEHHO CO3/]aBAEMbIX 3aMEHHUTEIEH BMECTO
MPUPOJIHBIX;

* BHEJIpEHUE OC30TXOHBIX TEXHOJIOTUH U .

Oco6eHHOCTh MPo0JIeMbl HapalllUBaHUsI MPUPOJHO-PECYPCHOTO MOTEH-
1Maja B HACTOSIIEE BPEMsI COCTOUT B TOM, UTO TEMIIbI POCTa MCIOJIb30BAHUS
MPUPOJIHBIX OOTaTCTB 3HAYUTEIBHO IMPEBBIIIAIOT BO3MOKHOCTh HUX BOCIPO-
W3BOJICTBA M BOCCTaHOBJIEHHUS. B permieHnn 3Toil mpoOsieMbl 4eIOBEYECTBO
BO3JIaraeT HaJEXK/bl Ha TEXHUYECKUuM mporpecc. CoxpaHEHHE MPUPOJIHO-PE-
CYpCHOT0 TOTEHIIMAJIa U €T0 BOCIPOM3BOACTBO B OIpE/SIeHHON Mepe obec-
MEUYUBAIOTCA CO3/IAaHUEM 3aMOBEJIHBIX TEPPUTOPUI, KOTOPHIE MO3BOJISIIOT HE
TONBKO OXpaHsATh ¢iaopy u ¢ayHy, HO W OCYIISCTBIATh HAy4IHO-
UCCIIEIOBATEIBCKYI0 PA0OTy MO COXPAHEHUIO T€HETUYECKOr0 KOJa IJIAHETHI,
a TaK>Ke M0 CO3/IaHUI0 HOBBIX BUJIOB PACTEHUN U KUBOTHBIX.

3anoeeonuku — YHUKaJIbHbIE WIM HauOoJiee TUIIUYHBIE A
reorpaUUecKux 30H YYacCTKH TEPPUTOPUHU, U3BITHIE U3 XO3SIUCTBEHHOTO
MOJIb30BAHUS JIJII COXPAHEHUsI U U3Yy4YEHUs MPUPOIHOro Komiuiekca. Ilenbro
3aMOBEHUKOB CIY>KUT TakXKe€ BOCCTAHOBJIEHHE U Da3BEJACHUE LEHHBIX
YKUBOTHBIX U PAaCTCHUH.

Ilpupoonvie HauuonanvHvle napku — Y4YaCTKU TEPPUTOPHH,
oOpasyemble 1T COXpPaHEHUsI MPHUPOJIHBIX KOMILJIEKCOB, UMEIIINX OCOOYIO
AKOJIOTUYECKYIO0, HCTOPHUYECKYI0 W ICTETUYECKYIO IIEHHOCTh B CHIY
OJIarONPHUSATHOTO COYETAHHUS €CTECTBEHHBIX M KYJIBTYPHBIX JaHAIIA(TOB, H
HCIIOJIb3YyEMbIE B PEKPEAIIMOHHBIX, IPOCBETUTEJBbHBIX, HAY4YHBIX U
KYJIbTYPHBIX LIEJISIX.

ITnowads oxomuuubux y200uil — 3€MIIH, 3aHITHIE JIECOM, BOAOU U
CEbX03YTOIbSIMH, KOTOPHIE CITY>KaT MECTOM OOWTAHUS JUKUX 3BEPEH W IMTHUIT
Y MOT'YT OBITh UCIIOJIb30BaHBI JIJIs1 BEJICHUSI OXOTHUYBETO XO035MUCTBA.

3anoeeono-oxomuuubu X03aiicmea — YYaCTKU TEPPUTOPHUH,
npeHa3HAYCHHBIC /IS COXPAHEHUSI U BOCCTAHOBJICHUS! JTUKHUX >KHUBOTHBIX. B
OT/ICJIBHBIX CIy4asiX IOMYCKAETCS U CTPOTO PEryIUPYyeTCsl OXOTa.

118



Bce nepeunciennbie TEpPUTOPHH OOBETUHSIET TO, YTO OHU CHEIHAIBHO
CO3/aHbl U CYLIECTBYIOT JUJISl COXPAaHEHUS NPUPOJIHO-PECYPCHOrO MOTEHIMAIIA
U €ro HapalluBaHUsl.

[IpupoHO-pecypCcHbIN IOTEHLIAA OIpeneisieTcs HaJINYUEM
IPUPOAHBIX PECYPCOB, B COCTAB KOTOPBIX BXOJISAT:

* BOJIHbIE pECypChl — BOJIHbIE IIPOCTPAHCTBA, UCIOIb3yEMbBIE WU IIPU-
rOAHbIE K HCIIOJIb30BAHUIO B KAayeCTBE HCTOYHUKA BOJOCHAOKEHMSI, T'M]I-
PO3HEPruy, a Tak)Ke Kak TPAaHCIIOPTHbBIE BOJIHbIE MaruCTPaIH;

* 3eMEJIbHBIE PECYPCHI, UCIIOIb3yEMbIE WU IPEJHA3HAUEHHbIE JUIS UC-
II0JIb30BAHUSI B CEJIbCKOM XO3SIMCTBE, IIOJ CTPOEHHUS B CEJlax M TIOpOJAAX;
3€MJIH, 3aHATHIE NOJIE3HBIMH MCKONAEMBIMH, O JKEJIE3HBIMHU, HIOCCEUHBIMU
JOPOTaMH U IPYTUMHU COOPYKEHHUSIMH, IAPKH, CKBEPHI U 1p.;

* MUHEpaJIbHbIE pecypchbl (II0JIE3HbIE MCKOMAEMbI€) — MUHEpaIbHbIC
BEIIIECTBA, MCIOIb3yEeMbIE B SKOHOMHUKE C IOCTaTOYHON 3((EKTUBHOCTHIO B
€CTECTBEHHOM BHJE WJIH TOCIE TMepepadoTKH (Kele30, MapraHei, XpoMm,
CBHUHEL, PeIKUE U OJaropoiHbIe METAILIBI U 1. );

* SHEPreTUYECKHE PECYpChbl — SHEPIHsl B MpUPOJE B GopMe 3aracos
MOJIE3HBIX UCKOMAEMBbIX (yroyib, HEQTh), THAPOIHEPTUU, BETPOIHEPTUH U T.II.

IIpupoaHO-pecypCcHBI OTEHIIUMA ONPEAEISETCS HE TONIbKO HAIIMYUEM
1 00bEMOM IPUPOJIHBIX PECYPCOB, HO U UX KAYECTBOM.

VYBenuueHne SKOHOMHUYECKOTO MOTEHLHUaNa MHUHEpAIbHBIX 3aIlacoB
CBSI3aHO C PEIIEHUEM CIEAYIOMMX MPpoOeM: MoBbIIeHHs 3(HEKTUBHOCTH 3a-
TpaT Ha Pa3BUTHE MUHEPAIbHO-CHIPHEBON 0a3bl; CHUIKEHUS KallUTaT0EMKOCTH
U (OHIOEMKOCTH TOpPHOJMOOBIBAIOLICH  MPOMBILIUIEHHOCTH;,  Pa3BUTHUS
0€30TXOHBIX TEXHOJIOTUN; CHUKEHHUS MaTEepHAIOEMKOCTH OOIECTBEHHOTO
IIPOM3BOJICTBA; MOBBIIIEHUS JIEHCTBEHHOCTH MEPOINPUATUN MO OXpaHe U pa-
IUMOHAJIM3AL[MU UCIIOIb30BaHNUs MUHEPAIbHBIX pecypcoB. Takas cucrema Mep
o0ecnedynT YCKOpeHHEe M TOBbIIIeHHE dS()PEKTUBHOCTH OOIIECTBEHHOTO
IIPOU3BOJICTBA M COXPAHEHHE MPUPOJIHBIX PECYpPCOB, MPEAOTBpPALICHUE 3a-
IPA3HEHUS OKPYKAIOLIEH CPEJIbL.

Peanuzauus npupoaHO-pecypCcHOro MOTEHLMada 3aBUCUT OT MHOTHUX
(akTOpOB: CTENEHU pPa3BEJAHHOCTU M BOBJICYEHHOCTH B JKOHOMHYECKHUN
000pOT MPUPOAHBIX PECYPCOB; YCIOBUH HX 3aJIeTaHUs] U BO3MOXHOCTH M3-
BJIEUEHUS; IOTPEOHOCTH B TEX WJIM MHBIX BUIAX PECypCOB; BO3MOXKHOCTHU 3a-
MEHBI MIPUPOJHBIX PECYPCOB UCKYCCTBEHHO CO3JaHHBIMHU 3aMEHUTENSIMHU, T.€.
OT pa3BUTUS HAYyYHO-TEXHHYECKOI'O IPOTPEcca, PACIIUPSIOIEr0 BO3MOXK-
HOCTH HE TOJIbKO BOCIPOM3BOJICTBA, HO M pPEATM3ALMHU YKA3aHHOI'O IOTEH-
uana.

IIpupoxooxpannas NAeATeJbHOCTh 7| ee pe3yJbTaThl.
OKOJIOTUYECKUA KPU3UC XapaKTEepU3yeTcs TEM, YTO HMHIYCTPHAIBHOE IIO-
TpeOeHne pa3TuYHbIX BUIAOB MPUPOTHBIX PECYPCOB BXOIHUT B MMPOTUBOPEUNE
CO CHOCOOHOCTBIO MPHUPOJBI K CaMOBOCCTAHOBJIEHHIO. JTO TpeOyeT BbI-
pabOTKM SKOHOMHYECKOTO MEXaHHM3Ma MPUPOAOIOIb30BAHUSA, KOTOPHIM
00€eCIeyuT BhINOJHEHUE CIEAYIOIIEr0 YCIOBUS:

(a+Db)S<P,
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rje a u b — pacxoj NpUpPOJHBIX PECYPCOB HAa OJHOIO YEJIOBEKA IS €T0
JIMYHBIX U POU3BOJICTBEHHBIX HYX]I;

P — BoCcnpon3BOAMMBIN ITOTEHIMAI IPUPOIHBIX PECYPCOB;

S — YUCIEHHOCTh HACEJICHHUS.

CyTb 2KOJIOTMYECKOrO0 KpU3KCa B HAlIEd CTpaHE COCTOUT B TOM, YTO
chopMHpOBaBIIAsACS BCIEACTBUE MPEUMYIIECTBEHHO AKCTEHCHUBHOI'O Pa3BU-
THS. 9KOHOMHUKH TEXHOJOTHSI IMPOM3BOJCTBA MPHUIILIA B HEPAZPEUIMMOE IIPO-
TUBOpPEYUE C BO3MOXHOCTSIMH MPUPOABI K CAMOBOCCTAHOBJIEHUIO U BOCIIPO-
U3BOJICTBY.

IIpuponooxpanHas  OEATENBHOCTH  —  IPOLECC  COXPAHEHUS,
BOCCTAHOBJICHUSI M BOCIPOM3BOJCTBA INPUPOJHO-PECYPCHOIO IOTEHIMANA,
KOTOPBIM JOJDKEH OBITh BaXKHEHIIIUM  KOMIIOHCHTOM  XO3SMCTBEHHOM
NEATEIIBHOCTH B LIEJIOM.

Pa3BuTue npupoaooXpaHHOW IEATEIbHOCTH — HEO0OXoaAuMasi Ipero-
ChUIKA BBIXOJA W3 KPU3UCHOM CHUTyalMH B dKoJioruu. IIpmpomooxpaHHyro
NEATEIbHOCTh YacTO IMOHUMAIOT B JOBOJIBHO Y3KOM CMBICIIE — KaK JINKBHU/IA-
LU0 y>K€ HAaHECEHHOro Mpupoze yuiepOa (yJaBiuMBaHUE, OYMCTKA U T.II.).
OnHako B COBPEMEHHBIX YCIOBUSAX COJIEPKAHUE U HAIPABJIEHUE JESATEIBHOC-
TH IO OXpaHE MPUPOJbl U COXPAHEHUIO MPUPOAHO-PECYPCHOTO MOTEHLIHAJIA
3HAYUTENBHO  pacmpuiaucb. C  [ENb0  COXPaHEHWS JTOM  YacTu
HAIMOHAJIBHOTO OOraTCTBa B MPOIECCE MPUPOAOIOJIb30BAHUS HEOOXOIUMO
OIIPENEIIUTD:

* COOTBETCTBHME HUMEIOLIMXCA Ha IUIaHeTe (B CTpaHe, PEruoHe)
IIPUPOJHBIX PECYPCOB, UX I'E€OJIOrMYECKOIrO IOJIOKEHHS U COCTOSHMS LIEIAM U
YKEJAeMbIM TeMIIaM YKOHOMHUYECKOTO Pa3BUTHS,

* BO3MOXHOCTb pa3BUTHS TOTO WJIA HWHOIO IIPOM3BOJCTBA B
3aBUCHUMOCTH OT COCTOSIHUSL OKPYIKAIOIIEH CPENbIL;

* U3MCHEHUE TEMIIOB POCTa SKOHOMMKH B CBSI3M C OIPaHUYECHHEM
HEKOTOPBIX PECYPCOB;

* OrpaHUY€HUE TOTPEOJICHHS] HEKOTOPBIX MPHUPOAHBIX PECYpCOB B
WHTEpecax Oy IylIuX MOKOJICHUH;

* BJIUSIHHUE 3arps3HEHUS OKPYIKAOUIEH Cpelibl HA JajJbHEWIEee pa3BUTHE
SKOHOMUKHU;

* OCHOBHBIE CTPAaT€TMYECKUE IIyTH PELICHUS HKOHOMUYECKUX H
IKOJIOTHYECKUX MPOOIIeM;

* BO3MOXHOCTH pPa3BeAKH NPUPOAHBIX pecypcoB W BiusHue HTII Ha
3TOT MPOLECC;

* BO3MOXHOCTH 3aMEHbl TPAAUIMOHHBIX BUIOB TOIUIMBA, SHEPIUU U
JIPYTUX TPUPOJIHBIX PECYPCOB HETPAUIIMOHHBIMHU U T.II.

B pa3BuThIX cTpaHax 3HAYMTENbHAS YaCTh yKa3aHHBIX MPOOJEM yxKe
pemraercs ¢ MNOMOUIbI0 O€30TXOAHBIX TEXHOJIOrMi. B apyrux ciyvasx
BO3MOXHBI OTpaHUYECHHE WIM OTKa3 OT IPOU3BOJACTBA U MOTPeOJEHUs Tex
WM UHBIX TOBAPOB.

[IpuponooxpanHass  AEATEIBHOCTh  BKJIIOYAET LEJIbIA  KOMIUIEKC
HAIPaBJIECHUN U MEPOIIPUSITHM:
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o0ecrieyeHrne COXPaHHOCTH MPUPOJHBIX PECYPCOB U MPEIOTBPAILLEHUE

3arpsi3HEHMs] UX KOMIIOHEHTOB;

® JIMKBMJIALIMIO HETATUBHBIX BO3JICHCTBUI YEIOBEUYECKON JIEATEIBHOCTH
Ha OKPY’KaIoIIyI0 Cpeay;

® BOCIPOMU3BOJICTBO KOMITOHEHTOB IPUPOIAHBIX peCypcoB;
BOCCTaHOBJICHHE IPUPOJIHBIX PECYPCOB;

® palMOHANM3ALMI0 HCHOJb30BAHUS CBHIPHEBBIX M JAPYTHX MPUPOIHBIX
pecypcoB, OOECNEUYMBAIOIIYI0 KX MHUHUMalbHOE MOTpeOJeHue B
MIPOU3BOICTBE;

® MUHHMHU3ALMIO OTXOJIOB IMPOU3BOJCTBA U MOTPEOJICHUS, UX TOJIHYIO
YTWIM3AUMI0 M ONTHUMAJIbHOE, JKOJOTMYECKH  MPHUEMIIEMOE
pa3MelleHre TPOU3BOACTBA B IPUPOAHON CpEIE;

® OXpaHy YHUKAJIBHBIX MPUPOJHBIX KOMIUIEKCOB OT YHUYTOXKEHUS, 3a-

IPSA3HEHUS U APYTUX BUJIOB JErpajaluu.

['maBHBIMU HamNpaBlIEHUAMH TPUPOAOOXPAHHOM JeATENBHOCTH, OOece-
YUBAIOIIMMH KapJUHAIBHOE PEIICEHHE MHOTIMX IpOoO0JieM, SBIAIOTCS MPEIoT-
BpalleHue Aerpafaliy MPUPOJHON Cpenbl MyTeM pa3BUTHS O€30TXOHBIX
TEXHOJIOTUM U DKOJIOTUYECKHU YUCTHIX ITPOU3BOJICTB, a TAKXKE YAOBIECTBOPEHUE
norpeOHOCTe B NPUPOIHBIX pecypcax Ha OCHOBE IPOU3BOJICTBA
3aMEHHUTEIICH MPUPOJHBIX MATEPUAIOB, UCIOJIb30BAHUSA HETPAAUIMOHHBIX U
HEHCUYEPIIaEMbIX BHUJIOB DHEPTUU.

Pesynprarel  NpUPOJOOXpAaHHOM  AEATEIBHOCTH  HUMEKT  CBOKO
cnenuuKy, ¥ UX OMpelIelIeHHEe HEOOXOAMMO MPEXIE BCEro ISl OLEHKH
3¢ (GEeKTUBHOCTH MTPOU3BOJUMBIX 3aTpaT AKOJOTUYECKOTO Ha3HAYCHHS, a
TAaKK€ JUIA  BBISBICHHUS NO3WTHBHOTO AHTPOIIOTEHHOTO BIIMAHUSA Ha
OKPY’KaIOIyI0 cpeay. XapakTepUCTHKa H3THX pe3yJibTaToB — ocolas
MeTo/loIoruYeckass mpobiema cratuctukd. OHa mpennonaraeT Takxke
HaJIM4YMe YEeTKOM KiacCcU(pUKaIlMM BCEX HAMpaBIE€HUH TPUPOAOOXPaHHON
nestenbHocTU. Crenuduka TaHHOW JEesSTENbHOCTH, BO-IEPBBIX, COCTOUT B
TOM, 4TO 3()(EKT OT Hee, KaK MPaBUJI0, HOCUT KOMIUIEKCHBIH XapakTtep, T.e.
BBIPAXKAETCS B JOCTUKECHUHU DKOJIOTMYECKUX, DJKOHOMUYECKUX U COLIMATIBbHBIX
IIOCJICICTBUM, YETKOE OIpPE/IEIICHUEe KOTOPBIX HE BCerjga BO3MOXHO. Bo-
BTOPBIX, IKOJIOTUYECKUH IPPEKT 4acTo CONMPOBOKAAET MPOBEIECHUE TEX WIIH
WHBIX Y3KOHOMUYECKUX MEPOIPUATHUH, U €TO TAKKE TPYAHO YUECTh.

Panmonanu3zanus npupoaonoib30BaHus TpeOyeT YeTKON OopraHu3aiiu
cobopa, o0pabOTKM M aHajM3a CTaTUCTUUYECKOW WHpopManuu. B pa3BUTHIX
CTpaHax CO3JAI0TCSl HOBbIE NH()OPMALIMOHHBIE LIEHTPHI, B KOTOPHIX IEHCTBYET
crenuanbHas cucreMa OOpaOOTKM M XpaHEHUs NaHHBIX ISl BbIIAYd WH-
dbopmanu noTpeduTENIM Kak rocy1apCTBEHHOI0, TaK U YaCTHOTO cekTopa. B
CTaTUCTUYECKON HAyKE M NMPAKTUKE BBIACIMIIACH CAMOCTOSITENbHASA OTPAaCib
CTaTUCTUKU — CTATUCTUKA OKPYKAIOIIEN CPEIBI.

Cucrema mnokasaresied CTATHCTUKHM TPHPOJAHBIX pecypcoB. B
CTaTUCTUKE IPUPOIAHBIX PECYPCOB IIPUMEHSIOTCS CIEAYIOLINE ITOKA3ATENM:
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* TIOKA3aTeNM HAJIWYMs, UCIOJIB30BaHUs, 3arpsA3HEHUs U OXPaHbl BCEX
KOMIIOHEHTOB M PeCypcoB (BOJIHBIX, JIECHBIX, 3€MEIbHBIX, aTMOC(PEPHOTO BO3-
Jyxa, 3allOBEHUKOB U JAPYTUX OXPaHIEMBIX TEPPUTOPUH, PACTUTEIHHOTO U
KUBOTHOT'O MUPA);

* COCTOSIHUSL TPUPOJHO-PECYPCHOrO TMOTEHIMala M BCEX €ro
COCTaBJISIIONIMX (BO3AYLIHOrO OacceiiHa, BOJHBIX, JIECHBIX, MHHEpAIbHBIX
pecypcoB, Giopsl U (hayHbI U Ap.);

* KayecTBa KOMIIOHEHTOB IMPHUPOJHON OKpYXaroleh cpeabl U ee
U3MEHEHMUS;

* CTENEHW BO3ACHCTBUS Ha COCTOSIHME NPUPOIHBIX PECYypCOB
Pa3IMYHbIX BUJOB JIEATEIBHOCTH;

* 3¢ (EeKTUBHOCTH MEPOIPHUATHH, MPOBOJUMBIX IJIsl HEUTpaTu3aluu
OTPULIATEIBLHOT0 aHTPOIIOT€HHOI'O BO3/IEUCTBUS Ha Cpely OOUTAHUS;

* o0pa3oBaHusA, yNaBIWBaHUSA, yTUIU3ALWW, YHUYTOKEHUS U
3aXOpPOHEHHUS TPOMBIIUICHHBIX U OBITOBBIX OTXO/OB;

* 3(¢(eKTUBHOCTH aBAaHCHPOBAHHBIX U TEKYIUX 3aTpaT, CBA3AHHBIX C
OXpaHOU MPUPOJIHBIX PECYPCOB U PALIMOHATIU3ALMEN PUPOIONIOIb30BAHUS.

[TokazaTtenu CTaTUCTUKU MOXKHO OOBEAMHUTH B mojcucteMbl. Kaxnas
MOJICUCTEMAa  COCTOMT W3  B3aUMOCBSI3aHHBIX  TPYNN  [OKa3aTelew,
crenu@UUHBIX ISl TOro WiM MHOTO KoMrmoHeHTa OC U Juisl KaXa0ro u3yda-
€MOro mpoliecca.

3HauyuTeNbHas YacTh BCEX MOKAa3aTeNel CTaTUCTUKU MTPUPOIHBIX PeCyp-
COB M3MepsIeTCs MPEUMYIIECTBEHHO B HATYPAJIbHBIX U YCIIOBHO-HATYpaIbHbBIX
eIMHULAX, YTO MO3BOJSIET N30eXKaTh UCKAXKAIOLIETO BIUAHUA UHQISILUY TIPU
M3YYEHUH UX B IMHAMUKE, HO UCKIII0YaeT 0000IICHHE.

[IpumMeHeHrne CTOMMOCTHBIX M3MepuTenel obecrieunBaeTr 00o0OIIEeHue,
nojrlyuyeHue olmiero o0bemMa 3TOM 4acTH HAlMOHAIBHOTO OOraTrcTBa, YTo He-
00X0MMO JJI COTOCTABJICHUN C APYTHMH TMOKa3aTelsIMH (PyHKIIMOHUPOBA-
HUSL SKOHOMUKH. OJHAKO UX HMCIOJb30BaHUE MpPEArNojiaraeT peuieHue Mpo-
0JIeMbl CTOMMOCTHOM OLIEHKH MPUPOJHBIX PECYPCOB, YUETa U3MEHEHUS LIEH U
NEPEOLIEHKN MOKa3aTeaeld B CONOCTABUMBIE LIEHbI NTPU U3YYEHUH UX B JIMHA-
MUKE.

[TokazaTenu kadecTBa MPUPOAHBIX PECYPCOB CHEHU(PUUHBI IS
KaKJ0TO BUJA MPHUPOIHBIX PECYPCOB, UYTO BBI3BAHO OCOOCHHOCTSIMU CAMMX
pecypcoB. Tak, mpu 3arps3HEHUH KOMIIOHEHTOB IPHUPOJHBIX PECYpPCOB
UCTOJBb3YIOTCS  IMOKa3aTeau  MpeleibHO  JIOMYCTUMOW  KOHIIEHTpAIUH
sarpsizaenns (I1JIK) u mpenenbHO DOMyCTUMBIX HOPM BBIOPOCOB U COPOCOB,
3aXOPOHEHMSI TBEPBIX OTXOJI0B, a TAK)KE OCTATKOB BPEIHBIX BEIIECTB B BOJIE,
II0YBE, BO3/IyXE€.

KauecTBO cpenpl xapakTepHu3yercs, Kak MpaBHIIO, MMOKAa3aTeIIMU YHUC-
JIEHHOCTH U PACIPOCTPAHEHHOCTU UCTOYHUKOB €€ 3arpsi3HEHHsI (YUCIIO aBTO-
mobusieit Ha 1000 >xuteneit, Ha 1 kM TeppuTOopun; 00BEMBI BHIOPOCOB B aT-
Mocepy uiaM copoca B BOJIHbIC UCTOYHUKH 3arpsi3HSIONIUX BEIIECTB U T.I.).
Jlist oneHkM KadecTBa Cpeibl IMIMPOKO HCHOJB3YIOTCS CPEJHUE U OTHOCH-
TeJIbHBIE TMOKa3aTelId YpOBHS KauecTBa (COAEpaHUE BPEIHBIX BEIIECTB U
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OakTepuil B BO3JlyXe, BOJE, MOuYBe, pacTeHusx). Kpome Toro, omnpenenstoT
Pa30BbIC U CPEHECYTOUYHBIE KOHIIEHTPAIIMU BPE/IHBIX BEIIECTB, a TAKXKE MPHU-
XOJISIIIIMECS] HAa €IMHUILY MacChl Wik 00bemMa pecypcoB OC.

IIpoGieMa  CTOMMOCTHOH  OLIEHKM  TNPHPOAHBIX  OOrarTcTB.
[Ipupoanbie pecypchl B COCTaBE HAIIMOHAJIBHOIO OOTaTCTBA YYHUTHIBAIOTCS B
HaTypaJlbHOM BBIPAXKCHUU. B OTEYECTBEHHOW CTATUCTHUKE PEUICHUE IMPO-
OJieMbl METOAOJIOTMM CTOUMOCTHOU orieHku I[P cBsi3pIBalOT C pa3BUTHEM
PBIHOYHBIX OTHOIIEHUM. /[0 HETaBHETO BPEMEHHM MPUPOJHBIE PECYpPChl HAXO-
JUIUCh B COOCTBEHHOCTH y TOCYJIApCTBA M IOATOMY HE MMEIH PBIHOYHOMN
IICHBI.

B 3amagnoi sxkoHoMuKke 11 otieHku 1P mpumensiroTcs:

* MOKA3aTEIN CTOMMOCTH Pa3BEIKHA U JOOBIUH;

* ONTOBBIE LIEHBI, ICCTBYIOIINE B YKOHOMUKE;

* NIOKa3aTeIu CTOMMOCTU KOHIIeCCHH (KOTa rocy1apcTBO CIa€T MECTO-
POXIEHHS TOJIE3HBIX HCKOMAEMBIX B JKCIUTyaTallMI0 YaCTHBIM JIMIAM U
OpraHU3aIUsIM).

Bce Tpu BHIa OLICHKM NPHU3HAIOTCA 3aHWKECHHBIMH, B CBSI3M C YEM
TpeOyeTcsi pa3paboTka peasibHbIX CIOCOOOB OIEHKU MPUPOJIHBIX PECYPCOB.
Tak, OBLT TPENJIOKEH, 3aTpaTHbII METON, MHpPU KOTOPOM BEJIMYMHA
DKOHOMHUYECKON OLEHKHU MPUPOJHBIX PECYPCOB YBA3BIBAIACH C 3aTpaTaMH Ha
OCBOEHHE TPUPOJHBIX PECYpPCOB. 3aTpaTHBI MPUHIIUI IOJOKEH B OCHOBY
JCUCTBYIOIIEN CUCTEMBI IUIATHI 38 IPUPOJHBIE PECYPCHI. Y POBEHB IUIAThI OII-
peleseTcs UCX0d U3 PacXoJ0B Ha Pa3BEIKY IIOJIE3HBIX UCKONAEMBbIX, BEJIE-
HHE JIECHOTO XO03siicTBa M Ap.OJHAKO OTEYECTBEHHAs IPAKTUKA IJIATHOTO
MPUPOIAOTNIOIB30BAHHS, a TaKXKe MIPOBEICHHBIE AKCIIEPUMEHTHI
CBUJICTEIBCTBYIOT O HEIPHEKTUBHOCTH JAaHHOTO TMOJXO0Ja, TaK Kak
MPUHIUITHAIBHBIX U3MEHEHUN B MCIIOJIb30BAHUU PECYPCOB U CHUIKEHUHU HX
NIOTEPH HE TPOU3OLLIO.

JI1s1 XapaKTEepUCTUKU IPUPOJHBIX PECYPCOB — 3TOM BaKHOM 4acTH Ha-
UOHAJIBHOTO 0OTaTCTBa, B 3HAYUTEJIHHOW Mepe OMpeEsIonell ColuanbHO-
HPKOHOMHYECKHUI MOTEHIIUAN CTPaHbl, HEOOXOJUMO YUUTHIBATh HE TOJILKO Ha-
JUYUE TPUPOJIHBIX PECYPCOB, HO U UX COCTOSIHUE, PAlMOHAILHOCTD MCIOJIb-
30BaHUA.

O4eBUIHO, YTO BCE METOJbl OLICHKM 3€MJIIM WU JPYTHX HPUPOIHBIX
pPECYpCOB HECOBEPLICHHBI. 3€MJII W IPUPOAHBIE PECYPCHl HE SIBISAIOTCS
IJIOIOM YE€JIOBEYECKOI0 TPYJa, MOATOMY I HUX HE CYIIECTBYET HUKAKHUX
BHJIOB OLICHKH, KPOME PBIHOYHOM CTOMMOCTH. Bce ocTanbpHbIE BUABI OLIEHKU
UMEIOT MCKYCCTBEHHBI XapakTep M HE MOIYT OBbITh HCIIOJIb30BaHbl B
SKOHOMMYECKHX pacyeTax.
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I'’IABA 6. PuiHOK O0J1ar

6.1. IlousiTue pbiHKa Os1ar

Peanuzanus yenoBeuecknx MNOTPEOHOCTEN SIBISETCS LENbIO JIFOOOM
9KOHOMHUKHU. [lOTpeOHOCTH MOXKHO TOApPA3NECTUTh HA MHOTHE BHJbL:
OMOJOTHYECKHE, COLMATIbHBIE, SJKOHOMUYECKHE. BObIIyI0 pojb B pa3BUTHH

oOlmecTsa  WUrparOT  SKOHOMUYECKHE  MOTPEOHOCTH -  MOTPEOHOCTH
HEOOXOIMMBbIE ISl COXPAHEHMS, JKU3HEACSITEIIbHOCTU U PA3BUTHS CYOBEKTOB
DKOHOMUKHU. Y noBneTBopeHne DKOHOMUYECKUX noTpeOHOCTEM

ocyliecTBisieTcss ¢ nomolblo Onar. CyliecTByromiee MHOXKECTBO OJar
YCJIOBHO MOXKHO pa3eiuTh Ha «dapoevie» u 3IKOHOmuueckue. llepBbie
CO3AIOTCA MOPUPOLAOM, BTOPBIE SBISIOTCS PE3YJIbTATOM XO3AMCTBEHHOMN
NEeSTENbHOCTU JItoJIeld. DKOHOMHMYECKHe Oyiara oO0JafaroT CleAyIIUMU
CBOMCTBaMHU: MOJIE3HOCTHIO, YTO O3HAYAET YIOBJIETBOPEHUE SKOHOMUYECKHUX
noTpedHOCTEeM JIoIe, M PEeCypCcOEMKOCTbIO, KOTOpas XapaKTepu3yeT
3aTpaThl, HEOOXOJUMBIE JIJISl CO3JaHUsl IKOHOMHYECKHUX OJIar.

Jlist mpoBeieHus KiIacCUPUKALIUUA IKOHOMUUECKUX 0iar Heo0X0uMO
OTIPENICIUTh KPUTEPUU HX pasrpaHuyeHus. l[lepBbIM TakuM KpuUTEepUEM
SBIIICTCST BEIIECTBEHHBIM MpPHU3HAK. B COOTBETCTBUM C 6eujecmeeHHbiMU
npu3Hakamu HSKOHOMHMYECKHE Orara Jenarcss Ha MamepuaivHovle U
HemamepuanvHple Oiara. MarepuanbHble Onara OOBEIUHSIOT TPOIYKTHI,
KOTOpPBIE HAXOJSITCSA B BEIIECTBEHHOW (opMe, B YACTHOCTH, MPOMYKTHI
NUTaHUS, OJACXKIY, CTaHKW, OOOpYJIOBaHME, >XKWIble TMOCTPOMKH U T.I.
HemarepuanbpHbpie Oyiara XapakTEpU3YIOTCS  HEBEHIECTBEHHON  (opMoit
cymiecTBoBaHusl. OHM TpEACTaBIEHBI, MPEXIE BCEro, yCIyramu. Y CIyrd
MOTYT OBITh KOMMYHUKAIMOHHBIMU, PACHpPEICTUTEIbHBIMUA, JE€IOBBIMH,
OOIIIECTBEHHBIMH, COLMAIbHBIMU. CHEAyIONMM KPUTEPUEM pa3TpaHUUYCHUs
HPKOHOMHYECKUX Onar sBISETCS MECTO HUX co3faHusi. Mecmo co3danus
MO3BOJISIET  TMOAPA3ACIUTh DKOHOMHMYECKHE Oylara Ha  6HympeHHuUe
(oTeyecTBeHHBIC) U 6Hewinue (Onara, TPOU3BEICHHBIE 3a TpaHuleil). B
3aBUCUMOCTH  OT  0cOOeHHocmel  (DYHKYUOHAIbHO2O  HA3HAYEHUs B
OOIIIECTBEHHOM  TIPOM3BOJICTBE HDKOHOMHYECKHME Onara  JemsTcs  Ha
npouzeoocmeennvle U nompedoumensvckue. K npou3BOJACTBEHHBIM OJiaraMm
OTHOCSITCSL ~ CTaHKH, CbIpbE, MaTepHaybl, [JEJIOBbIE YyCIYrd U T.[.

[ToTpeOutenpckue Onara — MPOAYKTHI TPyHa, MOCTYMAOIINE B JTHUYHOE
notpedsenue. IlpuMepoM MOTPEeOUTENHCKUX Oyiar SBISIOTCA MPOTYKTHI
NUTaHUS,  TPEIMEThl  KYJIbTYpHO-OBITOBOTO  Ha3HAuY€HWs,  yCIYTd

oOpa3oBaHuUsl, KyJbTYphl, TypusMa U T.J. OKOHOMHYECKHME Ornara B
3aBUCUMOCTH om  Xxapakmepa nompeonenus (MHAUBUAYAIbHOE WU
KOJUIEKTUBHOE) KJIACCU(DUIIMPYIOTCA HA YacmiHble U oduiecmeeHHnble Onara.
YacTHble 3KOHOMHYECKHE Orara mpeaocTaBisOTCs MOTPEOUTENSIM C YYETOM
VHJIMBUIYaJIbHOTO crnpoca. B ycloBUAX pBIHOYHOW 3KOHOMHUKH OHU
CO3/AI0TCS NIl TUIIUYHBIX MOKYyIaTeJIeH-noTpeduTeneld U BKIOYaOT B ce0s
IPOJIOBOJILCTBEHHBIC, TPOMBIIIUICHHBIE MTPOAYKTHI (0/1e%kK 12, MEOEeTh), a TaKKe
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yciyrd (OBITOBBIC, JKHJIMIIHOTO XO3MHCTBA, MACCAKUPCKOTO TPAHCIIOPTA,
3IpaBOOXpAHEHUsI, PU3UUECKON KYJIbTYpPHI U cropTa U Ap.). OOlIecTBEeHHbIE
Osara He SIBJISIFOTCS OJAHOPOJHOM COBOKYMHOCTBIO. MIX MOXKHO MOApa3IeauTh
Ha Yucmo obujecmeeHHvle U yacmuyHo oowjecmeennvle. K mepBoi rpyiire
OTHOCATCA OJnara, KOTOpBIE CO3JAlOTCS W PEAIU3YIOTCS Ha OCHOBE
OOIIIECTBEHHBIX MOTPEOHOCTEH, HE3aBUCUMO OT HWHIUBUYAIBHOIO CIIPOCa
KKJIO0r0 M3 4ICHOB o00IiecTBa (AOPOTH, MOCTBI, OXpaHa OOUIECTBEHHOTO
NopsJiKa, YCIYTrd rocyJapCTBEHHOM aJMMHHMCTpalUuU U T.1.). BTopas rpymnma
BKJIIOYAeT Oyara, MpoU3BOJACTBO U MOTPEOJIECHUE KOTOPBIX OMpPEaesieTcs Kak
WHIMBUYyJIbHBIM CITPOCOM MOTPEOUTENEH, TaK U MOTPEOHOCTIMU 00IIEeCTBa
B IeJOM. JTO YyCIyrn oOpa3oBaHMs, 3/paBOOXpPAHEHUS, COIMAIBLHOTO
obecricueHus 1 ap.

OKoHOMHYECKHE Orara peanu3yloTcs IOJ BO3JACHCTBUEM CIIpoca H
IPENJIOKEHHS HA PbIHKe 0J1a2. ITOT PHIHOK SIBJISETCS LEHTPAIBHBIM 3BEHOM
MaKpO3KOHOMHMKU. [lokynamensmu Ha pPbIHKE OJlar SIBISIOTCS CIEIYIOLIUE
MaKpO3KOHOMHYECKHE CYyOBEKTHI:

® JOMAIlIHHE XO34iCTBa, KOTOPhIE POPMUPYIOT NOTPEOUTENBCKUN CIIPOC
(©);

e mpeAnpuHUMarenu, hopmupyromme cupoc Ha uaBectunuu (I);

® T[OCYJapCcTBO, KOTOPOE TIOKYMAeT NPOAYKLUIO, H3TOTOBICHHYIO B

YaCTHOM CEKTOpe, JJIsi IMPOU3BOJACTBA OOIIECTBEHHBIX Ojar u

oOpa3oBaHus rocyJapCTBEHHBIX WHBECTULIUN 3a cYeT

rocyJapcTBeHHbIX pacxoaoB (G);

® HHOCTPAHHBIA CEKTOP, KOTOPHIA 3aBUCUT OT COOTHOLIEHUS IIEH Ha

OTEUECTBEHHbIE M MMIIOPTHBIE TOBapbl M OT OOMEHHOIO Kypca

HallMOHAJIbHBIX BaitoT. CEeKTOp 3arpaHuiia CO3JAaeT CIpPOC HAa YUCTHIN

AKCIOPT, KOTOPBIA paBeH pazHulle 3kcriopta u ummnopta (NE = E-Z).

Taxkum obpazom, 6ce uemvipe MAKPOIKOHOMUYECKUX CYObekma gopmupyiom
CcO80KYNHbLU cnpoc u e2o cmpykmypy: AD=C+I+G+NE.

6.2. IlorpeduTENLCKUI CIPOC HA PBIHKE OJ1ar

Crpoc JOMAIIHMX XO3SAHCTB JIOMUHUPYET Ha pbiHKe Ojar. OH
IpeACTaBIsIeT CoO0OW HMHIWBUAYadbHOE M COBMECTHOE HCIIOJIh30BAHHUE
HOTPEOUTEIBCKUX OJIar, HalpaBJICHHOE Ha YIOBJICTBOPEHHE MOTPEOHOCTEH
arofei. B ¢cTOoMMOCTHOM BBIpaKEHHUH — 3TO CyMMa JCHET, KOTOpas TPaTUTCS
HacellcHHEM Ha MpUoOpeTeHHre ToBapoB M yciayr. Ha oObeM morpeOscHwMs
OKa3bIBAIOT BIIMSHUE ClIeIyIone (aKTOPhI:

® JI0XOJ OT IPOU3BOJICTBEHHON JCSATCILHOCTH;
® HAJOTH U TpaHC(hHEPTHBIC TUIATEKH,

e pa3Mep UMYIIECTBA;

® JI0XOJ OT COOCTBEHHOCTH;
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e creneHb AuddepeHIanuy HaceaeH s M0 YPOBHIO JOXO0B U pa3Mepy
UMYIIECTBA;
® YUCJIIEHHOCTh HACEJICHUSI.

B 3aBucumoct OT 3HAUYMMOCTH (PaKTOpa, MOKHO TIOCTPOHUTH Pa3HBIC
BUJBI (PYHKIIMU CIpOca JOMAIIHUX XO3SIMCTB Ha pbiHKE Omar. DyHKIus
crpoca JIOMOXO3SIICTB Ha phIHKE Ojar mojlyuuiia Ha3BaHUE «QyHKuuu
nompeonenun». PaccMOTpUM HEKOTOPBIE U3 HUX.

Keinincuanckaa kKonuyenyusa nompeodumensbckozo pvlHKa Oazupyercs
Ha TaK HA3bIBA€MOIl rumoTe3e abCOIOTHOIO 10X01a. B cooTBeTcTBUM € 3TOMU
TUIOTE30M MOTpeOJieHne JOMAIIHUX XO3SHCTB 3aBUCUT OT aOCOJIOTHOM
BEJIMYMHBI UX TEKYIIEro aoxoja. Pacmpenenenue nqoxona Ha noTpedieHue u
cOepexxeHue 3aBUCUT OT mpeanouyreHudd mnotpedurtens. Ix. M. Keitne
chopMyIupOBall TaK HA3bIBAEMbIH  OCHOBHOM ICHXOJIOTMYECKUN 3aKOH,
COTJIaCHO KOTOPOMY MOTPEOUTENN CKIOHHBI YBEIUYUBATH CBOE MOTpeOIeHne
C pOCTOM JI0OXOJI0OB, HO HE B TOM Mepe B Kakoil pacreT aoxon. Peakiuro
noTpeOuTeNsl Ha U3MEHEHHE J10X0J1a BHIPAXKAIOT NpedelbHaAsA CKN1OHHOCHb K
nompeoienulo u npedeibHasA CKI10HHOCHMb K cOepelceHuo.

Bennuuna npenensHol ckinoHHOcTH K norpebnenuto (C, = AC/Ay)
MOKa3bIBAET, HA CKOJIBKO YBEJIMYUTCS MOTPEOJICHHE TMPU YBEJIUYEHUU
TEKYILEro J0X0Ja Ha €IMHMIy M HaxomuTca B mpenenax or 0 mo I, T.e.
0<C,< 1. C pocToM 10X0/1a NpeiesibHas CKJIOHHOCTD K IIOTPEOJICHHUIO TaaeT.

OTtcroga cnefyer, 4YTO paclIMpeHHe MPOU3BOJICTBA MOTEHIIMAIBHO
COJIEPKUT B ce0€ BO3MOXKHOCTh BO3ZHUKHOBEHHS NIEPETMPOU3BOJICTBA, TAK KaK
YMEHBIICHUE JI0JIU MOTPEOJICHUs] B pacrojlaraeMoM JOXOJ€ O3HA4yaeT, 4YTo
JIOMOXO3SCTBaMU  MOTpEOJIIeTCs BCE MEHbIIAasg 4YacTb IPOU3BEACHHOMN
IPOAYKIIUH.

Takum oOpa3om, KeWHCHAaHCKas (YHKIUS TMOTPEOTICHUS MMEET
(14200111717 8:1701 8

C:C0+ny,' C0>0,
rae Cyp - BeIMYMHA ABTOHOMHOI'O (HE3aBUCUMOIO OT TEKYILIEro J0XO0Aa)
notpedsienus (npu y = 0 aBTOHOMHOE MOTPeOJIEHUE OCYIIECTBISETCS 32 CUET
COKpAIllEHHs] MMYILIECTBA, KOTOPOE 3aBUCUT OT HW3MEHEHUS MPOLIEHTHOU
CTaBKH U OT UH(MISAUMOHHBIX 0KUIaHUMN).

B cootrBerctBUM ¢ 2unome3oii  omuocumenvnozo 0oxooa /ic.
/lvro3enbepu  moTpeOieHUEe OTAENBHOTO JomaliHero xossiictBa  (C))
ompenensieTcss MOKyNKaMud ero Omwkalllmmx coceiei, T.e. HE €ro
aBCONIOTHBIM 10X0710M ( ' ), a OTHOIIEHHEM €ro J0X0/a K CPEeIHEMY JOXOLY
( ¥ ) TOro cCOUMAIBHOIO CJIO0sl, K KOTOPOMY HPUHAJIEKHUT JAHHBIA CYOBEKT.
®opManbHO 3TO BBIMISAUT TAK:

iy i, .
C'/yi=ap+ay/y:, ap>0; a; >0,
rac ap - BCJIMUUHA aBTOHOMHOI'O HOTp€6J'ICHI/ISI;
aj - BCJIMUHUHA HpCILGJIBHOﬁ CKJIOHHOCTHU K HOTpG6J'I€HI/IIO.
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Ecmu pactér noxon i-ro cyObekTa, TO €ro CpeiHssi HoOpMa
NOTPEOJICHHS CHIXKAETCSI; €CJIM JOXOJ PACTET Y BCEX B OJAMHAKOBOM TEMIIE, TO
70 NoTpebiaeHuss B Aoxole y cyObekra He Mensercs. Kpome Toro,
JIpro3eHOEpH BKJIIOYMI B YHUCIO AapryMeHTOB (YHKUMHM HOTpPEOJICHUS
IPUBBIUKY CYOBEKTa K JOCTUTHYTOMY YPOBHIO MOTpEOJICHHS, B pe3yJibTaTe
4Yero U3MEHEHHE B MOTPEOJICHNN HE HAXOAUTCS B MOCTOSHHOM MPOINOPLUHU K
JI0XO0Jly B KOPOTKOM IE€PHUOJIE.

Teopua nepmanenmnozo 00xooa M .@Dpuomena OOBSICHICT
[OBEJIeHuEe NOoTpeduTesei B 3aBUCUMOCTH OT MOCTOSIHHOTO (IIEPMaHEHTHOTO)
noxona. Ilon  nepmanenmmuviv  O0oxooom ( yp )  TIOHUMAaeTCA
CpPEIHEB3BEILICHHAS BEJIMYMHA U3 BCEX JI0XOJOB, (B YACTHOCTHU, MO aKILMIM,
o0MranusiM, HEABMKUMOCTH M «YEJIOBEYECKOr0 KaIlHUTAlla») OKUJIaeMbIX
cyObekToM B Oymymmx mnepuogax. CoriacHO 3TOW TUMOTe3e CyOBEKTHI
GbopMuUpPYIOT 10XOA B 3aBUCUMOCTH HE OT TEKYIIEro, a OT MOCTOSHHOTO
J0X0/a. DTO MO3BOJSET UM OOECIEUYUTh PABHBIM YPOBEHb MOTPEOJICHUS Ha
MPOTSHKEHUU KU3ZHHU.

B uensax ynpouienus BO3bMEM TOJIBKO JBA EPUOA C JOXOAAMHU V; U V.

Torna ve=y:1t0(y,-y;)=0y,+(1-8)y;0<6<1,
rjae 6 - 1oys mpupaeHus J0X0/1a B Oy IyIieM, IPUCOSANHICMas K TCKyIIEeMy
JOXOJTY.

Ecimu Tekymmii 10X04 pacTéT, TO NMEPMAHEHTHBIA TOXE PACTET, HO C
MeHbIel ckopocThio. [lapamerp BecoB (€ ) mpuHuMaeT OoJblliee 3HAYCHUE
TOrJa, KOrga JO0XOJ PacTeT YCTOMYMBO, YEM TOTAA, KOTJa YPOBEHb J0XOJa
KOJIEOIeTCS.

B cooTtBeTrcTBHM € THIIOTE301 NEPMAHEHTHOTO JOXO]1a
C=Cp)=COy+Cy(1-0)y..

N3 ypaBHEHUSI BUIHO, YTO IMPHU MOBBILIEHUHU J10X0/1a B TEKYLIEM TOLY
Ha €JMHHLY TOTpedaeHue yBennuntcs Ha C),6 eInHUL B TEKYILEM Foy U eIé
Ha C(1 - ) enuHKL B CIETYIOMEM TOMY.

Cospemennas KoHuenuyus nompeodneHus pa3andacT TpPU BUAa (PyHKIIUU
noTpeOJICHHs: KPATKOCPOUHYIO, JOJATOCPOUHYIO M (DYHKIMIO TOTPEOJICHUs ¢
Y4ETOM pa3HbIX J0XO0JI0B HaceaeHus (ITOJ0XOIHYIO).

Kpamrocpounoe nompebnenue onuchiBaeTCs KEHHCUAHCKOW (QyHKITHEH
norpebnenus: C = Cy+ C, y.

Honeocpounas ¢ynkyus nompebnenuss umeer sux: C = C, y,
sMnupuuecku noaTBepxAEHHbIN C. Ky3nenom.

[Ipu ananuze nodoxoowoii GyHkyuu nompedieHus, ITOMOXO03SUCTBA
CTpaHbl Pa30MBAIOT HA TPYIIB MO BEIMYMHE PaCMojaraéMoro JI0Xo0ja B
JAHHBIM MEepUOJ BPEMEHU M U3YYalOoT B3aUMOCBS3b MOTPEOJEHUS W J0X0/a
JUISL pa3fIMYHBIX TPYNN HacejleHus. YeM BbIIIE JOXOJ JTOMOXO3SMCTB, TEM
MEHbIIIE TPATUTCA JICHET Ha TeKyllee noTpedaeHue u 00Jblle Ha HAKOTICHUE,
T.€. TpeJeNnbHas CKIOHHOCTh K TMOTPEOJICHWIO YMEHBIIAIOTCS C POCTOM
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noxona. Kaxmoil (QyHKIUM NOTpeONeHHs COOTBETCTBYET CBOSL (DYHKYUs
coepeocenuti. DyHK1USA cOEpeKEHUM BHIBOAUTCS MOCPEICTBOM BBIYUTAHUS U3
(GyHKUIMU pacnoliaraeMoro 10xo0/1a GyHKIHUH MOTPeOIeHuUS.

Ecrm  C=Cy+Cyy, To S=-Co + (1-Cy) y=-CotSyy,

riae Sy;=AS/Ay - npefenbHas CKIOHHOCTb K COEPEKEHHUIO.

[IpenenbHass CKIOHHOCTh K COEPEXKEHHIO JIOMOJHSET MPEAebHYIO
CKJIOHHOCTb K OTpeOaeHuo 10 1.

Taxk xkak Ay=AC+AS, to 1=S,+C,,

[Ipu y<y, nmorpebiieHHE MPEBBINIAET JI0XOJ U TMOITOMY cCOepeKeHue -
BenMYMHA oTpuuarenbHas. [lpu y=y, J0X0I ILIETUKOM pacxoayeTcss Ha
TeKyllee noTpediieHne W coOepexeHue paBHO Hymwo. Ecmu y>y,, 4actb
pacrosaraeMoro J10xojaa coeperaercs.

Heoknaccuueckaa KoHyenyua nompedneHus pacCMaTpuBacT J0XOJ
JUIS.  TOMAIIHUX XO3AMCTB SHJOICHHBIM [apaMeTpoOM. OKOHOMHYECKUU
cyOBEKT caM ompenenser, KakoBa OyJeT BeanunHa ero aoxona. [lpu 3tom oH
pacmpenenseT KajleHAapHOe BpeMsi Ha pabodee W CBOOOIHOE, HCXOHS W3
KpUTEpHUSI MAaKCUMU3AIUU TTOJIE3HOCTH.

Takum 00pa3oM, CKOJBKO BPEMEHH SKOHOMUYECKUN CYOBEKT MOCBITUT
TPYIy, CTOJIBKO TPHU CIOXKHUBIICHCS OIulaTe TpyAa U 3aJlaHHOM TOXOAHOCTU
UMYIlIECTBa COCTaBUT €ro a0xoj. Pacnpenenenue A0xoaa MeXIy TEKyLIUM
notpebiieHreM 1 cOepeKEHUEM OCYLIECTBIISETCS CyObEKTOM Ha OCHOBE y4deTa
CTENEHU TMPEANOYTEeHUs UM TeKyllero noTpebienus OyayuiemMy U
CJIOKUBILENCS CTaBKU MIPOLICHTA.

6.3. UnBeCTHIIHOHHBIH CIIPOC

Hneecmuyuu — n0ITOCPOYHBIE BJIOXKCHHUS TOCYJIAPCTBEHHOTO WU
YaCTHOTO KamWTajla B Pa3IMYHBIC OTPACITH SKOHOMHUKH KaK BHYTPH CTpaHbI,
Tak W 3a ee mpeaeiaMu. B MakpoIKOHOMHKE TI0JT MHBECTHUITUSIMU TTOHUMAIOT
peanbHBIC BJIOKCHUS KalWTajla B TMPOW3BOJCTBO KAKOW-IMOO TMPOMYKIIHH.
Peanvhvie uneecmuyuu TOAPA3NETAIOTCS HA TMPOU3BOJCTBEHHBIC (37aHUS,
o0opyI0oBaHuE), MHBECTUIIMH B 3amachl (ChIPhE, MaTepUaibl) © MHBECTUIIUN B
KUJTUIIHOE CTPOUTEIBCTBO.

Ecnmm  HCKIOYMTH  WHBECTHUIMH,  MAYIIME HA  BO3MCIICHHC
NOTPEOJICHHOTO0 KamuTalla, TO OCTABIIMECS YHUCThIC WHBECTHIIMH MOTYT
HOCHUTH JIMOO aBTOHOMHBIHM, JTUOO0 WHIYIIMPOBAHHBIN XapaKTep.

Hneecmuyuu nazvigaromcsa uHOYYUPOBAHHBIMU, €CITU TIPUUUHON HX
OCYIIIECTBIICHUS SBIISETCS YCTOWYMBOE yBEIMUYEHHE CIIpoca Ha OJara.

UtoObl  ompenenuth  00bEM  HHBECTHIMH,  O0OCCIECUYMBAIONIUI
HEOOXOJIMMOE paclIMpeHHue MPOU3BOACTBEHHOM 0a3bl, HEOOXOIUMO 3HATh
IPUPOCTHYIO KAMUTATIOEMKOCTh MPOIYKLIUH (). DTOT MOKA3aTeNb IMO3BOJISET
OTIPEJICINTh, CKOJIBKO CIMHHMI] JOTOJHUTCIBHOTO KamuTalia TpeOyeTcs s
IIPOM3BOJICTBA JIOMOJHUTEIBLHON CIMHMIIBI MPOAYKIMUA. UTOOBI TIPH JTaHHOKN
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MIPUPOCTHON KAMUTAIOEMKOCTH YBEIWYUTh, MPOU3BOACTBO C V.; JO V;
HEO0OXOIMMbI MHTYLIUPOBAHHbIC UHBECTULIMH B Pa3Mepe:
I"=x(ye-yu )

Takum 00pa3oM, HHAYUMPOBAHHBIE WHBECTHUIIMH SIBISIIOTCS (DYHKIIHEH
OT TMpUPOCTAa HAMOHAJIBHOrO Jjoxona. Koaddumment mnpupocTHOH
KalMTAJIOEMKOCTH HA3bIBAKOT TAKXKE AKCeNepamopoM.

Ecnu B Tekymem roay pasMep HAalMOHAIBHOI'O JIOXOJA COKpPAIIAETC
[0 CPaBHEHUIO C TpeAblaymuM roaoM ( y ;< y.; ), TO UHIYIUPOBAHHbIE
VHBECTHIIMNA TPUHUMAKOT OTPULIATENbHOE 3HaueHue. lIpakTtuuecku 310
O3HAYaeT, YTO U3-3a COKPALIECHUS TPOU3BOACTBA NPEAITPUHUMATEIIN YACTUIHO
WM TIOJHOCTBIO HE BOCCTAaHABJIMBAKOT W3HOWIECHHBIM KamuTaid. OTcrona
cleAyer, 4yTo O0beM OTPUIATEIbHBIX MHBECTUIIMI HE MOXET MPEBBICUTH
pa3sMep aMOpTU3ALUH.

NHBecTULINM, OCYHIECTBIEHUE KOTOPBIX HE SIBJISIETCS CIEICTBUEM POCTA
HAallMOHAJIBHOTO J10X0/1a, TOJYYWJIM Ha3BaHUE aémonHomuwix. llpuunHamu
MOSIBJICHUS! aBTOHOMHBIX HMHBECTHIIMI SIBISIOTCS BHEUIHUE (DAKTOPBI, TaKue
KaK: CKayKoOOpa3HOCTh TEXHUYECKOTO TMpOrpecca, H3MEHEHHE BKYCOB,
IIPUPOCT HACEJICHMS, pACIIMPEHUE BHEIIHUX PBIHKOB. lcTouHMKOM
(buHaHCHPOBaHUS — TOCYIAPCTBEHHBIE PACXO/Ibl, BHEIITHUE 3aHMBI.

Ocobdennocmu uneecmuyuil 3aKI0YAIOTCS B CIEAYIOLIEM:

80-nepsblx, OHU 00ECIIeUnBaIOT S)KOHOMUYECKUM POCT;

80-8MOpPbIX, WHBECTHUIWU SBISIIOTCS CAaMOM HEYCTOMYMBOM YaCThIO
COBOKYITHOT'O CITPOCa.

Cnemudurka  BO3IEUCTBUS  WHBECTUIIMA  HAa  DKOHOMHUYECKYIO
KOHBIOHKTYPY COCTOUT B TOM, YTO B MOMEHT HUX OCYIIECTBJICHUSA BO3pPACTAET
cripoc Ha Ojara, a mpeayioKeHue Orar yBEeJIUUYUTCS JIUIIb Yepe3 HEKOTOpOe
BpeMsi (Korja B IeHCTBHUE BCTYIIAT HOBBIE MPOU3BOJICTBEHHBIE MOIIIHOCTH).

Keiincuanckaa Konuenyusa cnpoca HA WHEECHMUWUU TIPEIIIONAracT,
YTO, BKJIAJbIBasl CpPEJICTBA B WHBECTULIMOHHBIA IPOEKT, MPEANPUHUMATEID
JOJDKEH YYECTh IIOTEHUMAJIBHO BO3MOXHBIM IIPOLUEHT Ha BIIOKCHHBIC
CpeACTBa M CTENeHb pucka. OLEHUTh MOTOK J0XO0Ja OT WHBECTUIIMOHHOTO
npoekra JIx. M. KeitHe npemiaraer npu oMoy TUCKOHTUPOBAHUS.

Jluckonmnaa cmaexa R mpenctamisieT cobod Mepy MpeArnoyYTeHUs
PKOHOMHYECKUM CYOBEKTOM HBIHEIIHEW LeHHOCTH Oyaymieil. Kaxnabii
VH/IMBUJIYYM HMEET CBOK JIHWCKOHTHYIO CTaBKy. EciiM NHCKOHTHasi CTaBKa
HEKOTOPOTO CYOBEKTa MEHBIE CTaBKH MPOICHTA, BBIJIAYMBAEMOTO II0
oOnuranusM, To JaHHBIM CyObEeKT IPHOOpeTaeT 00IUrauu 1 Hao0OpOT.

[IycTh HEKOTOpPBI MHBECTUIIMOHHBIA MPOEKT TpeOyeT BiokeHUN K B
TEKyIlleM Tiepuoje u o0ellaer JaTh B CIAEAYIOUMX TpeX Mepuoaax
COOTBETCTBEHHO [/, I1,, I1; yncToro noxona. Torja MHBECTOP COUYTET JaHHBIN
MPOEKT SKOHOMUYECKH 11€71eCO00pa3HbIM, €ClIU

K,<IT,/(1 + R) + I,/ (1 + R )’ +I1;/(1+R)’.

IIpu 3amanHbBIX [/, BeIMYMHA CYMMBlI HMX JUCKOHTUPOBAaHHBIX
3HAYEHWM 3aBUCUT OT BEJMYMHBI R. 3HadyeHue R, KOTOpOE IpeBpaliact
JAHHOE€  HEPABEHCTBO B PABEHCTBO,  HA3bIBACTCS  HMPeOeibHOll
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Ippexmuenocmoro kanumana (R*). Huneecmuyuonmnwvlii cnpoc ceésizau c
omoOoOpoM  UHBECMUYUOHHLIX  NPOEKMO8 NO  Kpumepuro  00XOOHOCHU.
MHBECTULIMOHHBINA TPOEKT OyAEeT MPUHOCUTH MAKCUMAaJbHBIA OXOH, €CIu
R* camas Gonpuias.

Kpome 10X01HOCTH BapHaHTOB KalUTAJIOBIOKEHUH UHBECTOP JOJIKEH
YUUTBIBaTh CMENneHb pucka KaxAaoro u3 Hux. Hneecmuuyuouuwlii cnpoc

Oyner TeM BbIllle, YE€M MEHbIIE TEeKyllasi CTaBKa IIPOLICHTA.
WMHBECTUIIMOHHBIN CIIPOC MOXKHO MPEACTaBUTH (POPMYIION:
I1°=1{(R*-i),

rae /; - npeaenbHas CKIOHHOCTh K MHBECTUPOBAHUIO.

Ilpedenvnasa CcKkAOHHOCMB K UHEECMUPOBAHUIO TIOKA3bIBACT, HA
CKOJIbKO €JMHUIl YBEIWYaTCd HMHBECTUIIMM B CIy4a€ CHUXKEHUSI CTaBKHU
MPOIIEHTA HA OJWH ITyHKT.

Heoknaccuueckana KoHuenyusa cnpoca Ha UHEECMUUUU, UCXOINUT U3
TOro, 4YTO NpEeANpUHUMATENM MNPUOETAIOT K HMHBECTUPOBAHUIO  C IIEJIBIO
JOBeJieHUs 00bEMa  MMEIOIIErocsl y HHUX KamuTajga J0 ONTUMAJIbHBIX
pa3mMepos. 3aBUCUMOCTD o0béMa WHBECTUIUN oT pasmepa
(GYHKIIMOHUPYIOIIETO KanmuTajaa MOXKHO MPEICTaBUTh (POpMyIIoi:

I =p(K*-K,); 0<p<I;
rae % - 00beM aBTOHOMHBIX HHBECTUIUI B IEPHOL £,
K ;-00b€M Kamnuraa CymecTBYIONIMI Ha Hayajlo Mepuoja ¢,
K*- onTiManbHBIN 00BEM KalUTaJIaA;
S - ko3dDULMEHT, XapaKTEPU3YIOUIUH MepY MPUOIMKEHUS CYIIECTBYIOIIETO
00bEMa KanuTalia K ONTUMaJIbHOMY 3a MEepUo .

OnTUMalIbHBIM SIBIISIETCS] TAKOW pa3Mep KaluTalia, KOTOPBI IpH

CYIIIECTBYIOIIEH TEXHOJIOTHH 00ECTICUNBAET MAKCUMAIIbHYIO MTPUOBLITb.

6.4. Cnpoc rocynapcra

DKOHOMMYECKAsI aKTUBHOCTh I'OCYJIapCTBa B OTIIMYUE OT AEATEIbHOCTU
XO3SUCTBYIONMUX CyOBEKTOB HE HUMEET YETKO BBIPAKEHHOTO KPUTEPUS
ONTUMAJILHOCTU. B CBSI3M C 3TUM TPYJIHO BBIJIEIUTH TJIABHBIE (HAKTOPHI,
ompenaensonme 00bEM TOCYJapCTBEHHBIX pacxoaoB. [loatomy mipu
MaKpPOIKOHOMUYECKOM MOJIEIUpOBaHUU G pacCMaTPUBAETCA KaK AK30I€HHAS
BEJINYMHA.

Dynukyusa cnpoca 20cyoapcmea Ha pvlHKe 0.1a2 MOXKET ObITh ONKCcaHa
YpaBHEHHUEM: G, = const.

Kpome mpsimoro BO3AE€MCTBHUSI TOCYAapCTBa Ha PBHIHOK Oyar yepes Hx
ITIOKYIIKY OHO KOCBEHHO BJIMSIET HA COBOKYIIHBIM CIIPOC MOCPEACTBOM HAJIOI'OB
Y 3aIMOB.

C U3MeHEHUEM BEJIIMYMHBI HAJIOTOB MEHSAETCS pa3Mep pacroiaraeMoro
JI0X0J1a, CJEeA0BAaTEbHO, U MOTPEOUTEIBLCKUN CIPOC JOMAIIHUX XO3SIMCTB.
Onepanuu rocyJapcTBa Ha PhIHKE IIEHHBIX OyMmar OTpa)KaloTCsi Ha ypOBHE
peambHON CTAaBKM IMPOLEHTA U KaK CJIEJACTBME HAa MHBECTHUIMOHHOM CIIPOCE
IIpEAIIPUHUMATEIIEH.
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6.5. Cipoc HHOCTPAHHOI'0 CEKTOPA

Cnpoc MHOCTpPaHHOTO CEKTOpa Ha pBIHKE Ojiar  3aBUCUT  OT
COOTHOIIIEHMS IIEH Ha OTEUYECTBEHHbIC U 3arpaHUYHbIE TOBAPHl U OOMEHHOTO
Kypca HalmoHaJIbHBIX BatoT. O0a 3Tu (hakTopa 0ObEIMHAIOTCS B TIOKa3aTele
«peanvuvle ycnoeus oomenay (terms of trade). OH moka3bIBaeT, CKOJBKO
JIEHEr CTpaHa MOKET IMOJYy4YuTh B OOMEH Ha €JUHUIly CBOEro Onara, u
paccuuThIBaeTcs 1no popmyse:

O=P/eP ,
rae P, P° - ypoBHHM IICH COOTBETCTBEHHO BHYTPH CTPAHBI M 3a €€ Mpe/ieiaMu;
€ - OOMEHHBIN KypC HAIlMOHATBHOM BaJIOTHI.

Korma € pactér, To roBopAT, 4TO peajibHbIC yCIOBUS OOMEHA CTpPaHBI
YIIy4IIIa0TCs, TaK KakK 3a €QUHUILy OT€YECTBEHHOTO Ojlara MOXHO TOJIYYUTb
OOJbIIE WHOCTPAHHBIX JACHEXKHBIX eAuHUIl. OJHAKO JUIsl 3arpaHuIlbl 3TO
O3Ha4aeT NOAOpPOKaHUE TOBAPOB W3 JAHHOW CTPaHbl, U DKCIOPT IMOCIEIHEN
IIPU NPOYMX PABHBIX YCIOBHSAX COKpaTUTCA. PYHKIHUIO CpOCa 3arpaHUIIbl Ha
pBIHKE OJar HEKOTOpOH cTpaHbl (WM (PYHKLIHIO 3KCIOpPTa ATOW CTPaHbI)
MOHO MPEICTaBUTh B BUJIE YPABHEHUS:

E= EO + g H,
rae Ey- Bemu4rHA SKCIIOpPTa, aBTOHOMHAS OT 6, T.€. ompenaessiemMasi IpyruMu
dakropamu;
g - npedenvHas CKIAOHHOCHMb K JIKCHOpMY, XapaKTEpU3yeT pEaKIHIo

HKCIIOPTA HAa U3MEHEHUE 6.

B nanpHeitiiem npumem, uro € = const, T.e. BenuuuHa E BBICTyNaeT
KaK DK30T€HHBIM IapaMeTp.

3arpaHuna He TOJIbKO MOKYIAET, HO U MPoAAET OJara Ha phIHKE JaHHOU
cTpaHbl. B Mogensix, npeaHa3HAYECHHBIX [JIl ONPEACIICHUS YCIOBUH
JOCTIKEHUST PABHOBECHS B HAIMOHAJIBHOM SKOHOMHUKE (BHYTPEHHEIO
paBHOBECHS ), B LIEJISAX YIPOILECHUS MPEATNONIAraeTcsi, 4To 00bEM MPeII0KEeHUS
3arpaHullbl Ha HAllMOHAIBHOM PBIHKE OJIar COBEPIIEHHO 3JIACTUYEH, T.€. MpHU
JAHHOM YypOBHE II€H 3arpaHdila YJIOBJIETBOPSAET JII0OOW 00BEM cmpoca
JKATEJIEM JIaHHOM CTpaHbl HAa UWMIOPTHBIE ToOBapel. s ynpoueHus
MPUHUMAETCS TAK¥Ke, 9YTO UMIOPTUPYIOTCS TOJIBKO MOTPEOUTETHCKUE TOBAPHI.

O6béM cmpoca JOMalIHUX XO3AKWCTB HA HWMIIOPTHBIE TOBAPHI
ompeaensieTcss TeMH ke (GakTopaMu, 4TO 00BbEM CIpoca Ha OTEYECTBEHHBIC
Onara. IlooToMy Keitncuanckas ynkyus umnopma uMeet BUL. Z(y) = Z,,
rae Z, - npeoenbHas CKIOHHOCMb K NOmMped/ieHuI0 umMnopmuslx 0.1az,
MOKAa3bIBAIOIIAs, HACKOJIbKO €MHUI] YBEIUYUTCS COPOC HA HUMIIOPT MpHU
YBEJIMYEHHUH PACIOIaraéMoro A0X0/1a Ha EAUHUILY.

B cooTBeTCTBUM ¢ HeoKnaccuueckoii KOHuenyuell UMIOPT ABISETCA
yOBbIBaroIIe PyHKIMEH OT CTaBKH MPOLICHTA: Z(i) = bi,
rne b < ( - mapaMmeTrp, MOKa3bIBAIOIIMNA, HAa CKOJBKO €IMHMI] COKpPATUTCS
UMIIOPT, €CJIM CTaBKa MPOLIEHTa BO3PACTET HA OJUH ITYHKT.
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IIposeoénnviii ananusz npoyecca hopmuposarusi cnpoca Ha pviHke oaze
NnOKAa3al, 4mo 8 Hacmosuee 8pems Cyuecmayon 06e 0CHOBHble 8epCUlU €20
obocrosanus:

KelHCHaHCKAas
yW=Cwy)+IR* ,i)+G+NE®O,).):;
HeoKJIaccuuecKkas
Y =C@,)+1I(r.,i.) + G+ NE(O. i),
rae NE = E - Z - 4uCThIN DKCIIOPT.

Hanuune B keilHCMaHCKOW (YHKIMM COBOKYIHOI'O CIIpOCAa B YHCIE
apryMEHTOB JI0XOJa OT IIPOM3BOJCTBA IIOPOXKIAET TaK Ha3bIBACMBIN
MYJTbMUNIAUKAYUOHHBLIL  Ihekm: POCT COBOKYIIHOTO CIpOca  IOJ
BO3/ICMCTBHEM, KAKOTO JTMOO SK30M€HHOI'0 MMITYJIbCA, SIBISETCS CTUMYJIOM K
YBEIIMYEHUIO IIPOU3BOJCTBA, & POCT IPOM3BOJACTBA, IOBBIIASA JOXOAbI, B
CBOIO O4Yepeab YBEJIMYUBACT CIPOC, U T.1. Tak B crneuuuke MOoCTPOCHUs
byHKIM cnpoca Ha Onara yke MpPOSBISAETCS TIIABHOE KOHYENMYdalbHOe
pasiyyue JBYX WIKOJ IO BOIPOCY O POJM CHOPOCa M IPEIJIOKECHUSA B
dbopMUPOBaHUN SKOHOMHYECKON KOHBIOHKTYpHI. KelHCHaHIbI pemaronmm
(aKTOpOM CUMTAIOT COBOKYITHBII CIPOC, HEOKJIACCUKU - TPEJIOKEHUE.

[IpuHIMI MOCTPOEHHSI KPUBOW COBOKYIHOI'O CIpOCa Ha pPbIHKE OJiar
AQHAJOTWYEH [MPUHLMIY, MPUMEHIEMOMY Ha  MHUKPOYPOBHE:  CIIPOC
XapaKTepU3yeT >KeJIaHue KyNUTb TO WIM HHOE KOJHUYECTBO TOBapa IpU
JAHHOM YpOBHE LI€H. YeM BBIILIE YPOBEHb 1I€H, TEM HUXKE COBOKYIIHBIN CIIPOC.
[ToaToMy KpuBas COBOKYNHOro cupoca AD MMeeT OTpHLIATENbHbI HAKIJIOH.
3aBHCUMOCTh pa3Mepa COBOKYITHOTO CIIpOCa Ha pPhIHKE OJar OT U3MEHEHMS
YPOBHEM IIEH MpeicTaBiieHa Ha puc.6.1.

PaA
YpoBeHb
LeH
ADy
AD
AD,
>
Peanbnbrii 1
BBII

Puc.6.1. KpuBast COBOKyIIHOTO MPEII0KEHUS

IIpu stoM Touku KpuBoil AD mnokaspiBalOT TOT peaybHbIi BBII,
KOTOpBIN OyJleT KyIUIeH BCEMHU CyObEeKTaMH HAllMOHAJIbHOW 3KOHOMHUKH BO
BCEX CEKTOPAX HALIMOHAJIIBHOT'O XO35MCTBA NPH IaHHOM YPOBHE LIEH.
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@akmopwt coeokynnozo cnpoca. K daxtopam, BIHAIOMKAM Ha
M3MEHEHHUE COBOKYIHOTO CIPOCAa MOKHO OTHECTH ILIEHY U Psii HELIEHOBBIX
(dbakTOpOB, B YACTHOCTHU: JAeMorpaduueckue MNpoLecchl, reorpapuyeckue
0COOCHHOCTH, HAIIMOHAJIbHBIE U UCTOPUYECKUE TPATUIMU, UMYIICCTBEHHYIO
muddepeHuranno HaceleHHsl, U3MEHEHUE PEeaIbHOr0 J10X0Ja, HaJOTOBYIO
MOJINTUKY TOCYyAapcTBa, MPUOOPETEHUE HOBBIX TEXHOJIOTHM, KoJeOaHUs
KypPCOB HAIIMOHAJBLHBIX BAJIIOT U JIP.

Tak, yBenuueHue pazMepa pealibHOro J0X0Jla WM MOTPeOUTENhCKUE
OKHJIaHUA TIO0 YBEJIMYECHHIO pa3Mepa J0X0/4a MOTYT MPUBECTH K YBEIUUCHUIO
COBOKYMHOTO cripoca. Oxuaaemblii oTpeduTeneM HHQISIHMOHHBINA POCT 1IEH
Y TOBBIIIEHUE YPOBHS HAJOTOB MPUBOAAT K CHUKEHHIO COBOKYITHOTO CIpPOCa.
3a/10JDKEHHOCTh TOTpeOuTeNeld, HampuMep, CBs3aHHas C MPUOOpPETEHUEM
TOBApOB B KPEIIUT, TAKKE MU3MEHSIET 00bEM COBOKYIHOTO CIPOCA: BBICOKUU
YPOBEHb 3aJ0JDKEHHOCTH TOTPEOUTENE MOMKET 3aCTaBUTh €ro CHU3UTH
TEKYIIUE PACXOAbl, YTOOBI BBIIUIATUTH JOJTH, a 3TO B CBOI OYepe.lb
YMEHBIIIUT 00BEM COBOKYITHOTO CITPOCA.

VYBenuueHne WHBECTUIMOHHBIX pPAacXoJ0B Ou3Heca MPUBOJIUT K
YBEIIMYEHUIO COBOKYIHOTO CIIpoca, M HA0OOpPOT, YMEHBIIEHHUE TaKUX
pacxoJoB  CIOcOoOCTBYeT €ro cokpaiieHuto. [lpuunHamu yBeandeHHs
pa3MepoB HMHBECTUIMH MOTYT CIIYKUTh: CHI)KEHHUE MPOIEHTHON CTaBKH,
HAJIOrOB, 0KMJA€MbId POCT MPUOBLIM, TPUOOPETEHHE HOBBIX TEXHOJIOTHUH
(4TO CHWXXKAET M3JEPKKH M yBEJIMUYMBAET MPUOBLIb) U PE3EPBHBIC MOIIHOCTH
npeanpusaTus (yBeaIndeHue W30bITOUHBIX MOIIHOCTEN Ha MPEINPUITHH OyieT
COKpaniaTh MHBECTUILIMOHHBIE PACXOIBI ).
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I''TABA 7. ®uHAHCOBBIN PHIHOK
7.1. JleHe:KHbBII PLIHOK B MAKPOIKOHOMUKE

Ionssitne u GyHkumu aeHer. /lewveu SBISIOTCA HEOTHEMIIEMOM M
CYIIECTBEHHOW 4YacThi0 ()MHAHCOBOUN cucTeMbl. [ 71aBHOE CBOMCTBO JIEHET —
3TO UX JHUKBUIHOCTbH. JIukeuomocmp IEHET O3HAYaET CMOCOOHOCTH JIEHETr
y4acTBOBATh B HEMEJIJICHHOM MPUOOPETEHUU TOBapa MU YCIYTH.

Kak skonomuueckasa xamecopusa IeHbru NPEACTABIAIOT cOO0H mepy
cmoumocmuy (MCTOJIB3YIOTCSL JUJIl WM3MEPEHHUSI W CPaBHEHUS CTOUMOCTEH
TOBApOB U YCIYT), cpedcmeo oopaujerus (BBICTYNIAIOT B POJIM TMOCPEIHHUKA
npu oOMEHE TOBapoOB), cpedcmeo niamedica (UCTIOIB3YIOTCS TPU MPOJAKE
TOBAapOB B KPENHUT), BBINOJIHSIOT HAKONUMENbHYIO yHKYuto (IPEICTaBISIOT
co00Ol aKTHB, KOTOPBIH COXpaHAETCA TIOClie peanu3alid TOBapOB U
obOecrieynBaeT WX MOKYIMATEIbHYI0 CIOCOOHOCTh B Oyaymiem) U (DyHKIIHIO
Muposvix Oeree (GyHKIMOHUPYIOT Kak BceoOIlee TUIaTeKHOE CPEACTBO MPHU
pacdeTax mo MeXIyHapOIHbIM OamaHcam).

JleHbru HaXOATCS B TIOCTOSSHHOM JIBIDKCHHHM MEXIY MOTPEOUTEISIMH,
XO3SUCTBYIOMUMU CYOBEKTaMH W OpraHaMH TOCYJAapCTBEHHOW BIIACTH.
JleHeKHbI MOTOK, IPU KOTOPOM JIBHXKEHHUE JICHET CBS3aHO C BBIMOJHEHUEM
ux (yHKIUH, npeacTaBisieT co0oil neHexHoe oOpaiueHue. /Jleneicnoe
oOpawjenue OCYIIECTBIACTCS B HAJIUYHOM M Oe3HanMuHOM (dopmax.
Hanuuno-oeneixncnoe oopawienue — 510 JBIKCHUE HAIUYHBIX JIEHET B cepe
oOpanienusi. Hanuunble A€HbI'M MCHOIB3YIOTCS JIs OIUIaThl TOBAPOB, padoT,
yCIIyT, JIJIS PAacU€TOB MO BBIIIATE 3apaOOTHOMN IJIAThl, IPEMUM, TOCOOUH, 1O
BBIIUIATE CTPAXOBBIX 00s3aTEIbCTB, HA OIUIATY KOMAaHAMPOBOK M T.IL
be3nanuunoe obOpawgenue — >TO JBIKEHHE CTOMMOCTH 0€3 ydacTus
HaJUYHBIX JeHer. B 3aBUCHUMOCTH OT SKOHOMHYECKOTO COAEpPKAHUS
paznuYaloT JBE TPYNIBl OE3HAIWYHOTO OOpalleHHs: 1O TOBapHBIM
omnepanusiM 1 1o (GUHaHCOBBIM 00s3aTenbcTBaM. K mepBoil rpyrine oTHOCSTCS
O€3HaIMYHBIE PACUETHI 32 TOBAPHI U YCIYTH, KO BTOPOM — IJIATEXU B OHOKET
U BO BHEOWKETHbIe (OHMABI, TNOramieHue OaHKOBCKUX CCyJ, yIUiaTa
MNPOILICHTOB 32 KPEAUT, PacCyeThl CO CTPAXOBBIMU KOMITAHUSIMU. 3HAUYCHUE
O€3HAIMYHBIX PACUE€TOB COCTOUT B TOM, UTO OHU YCKOPSIIOT 000paurMBaeMOCTh
CPEIICTB, COKpallaloT a0COJIIOTHYIO BEIMYMHY HAJIMYHBIX JICHET B 000poTe,
COKpalaloTCs M3JEPKKU Ha OSMHUCCHUI0O W JIOCTaBKy HAJIMYHBIX JICHET.
BaxneliiuM  KOJIMYECTBEHHBIM I[IOKa3aTelieM JEHEXKHOro oOpalleHus
SIBJIIETCS JICHEXKHAsl Macca.

JleHe:kHasi Macca - 3TO COBOKYMHOCTb MOKYIATEIbHBIX U IMJIATEKHBIX
CPEACTB, OOCIYKHUBAIOIIUX XO3SHWCTBEHHBIH 000pPOT W NPHHAIICIKAIINX
bu3HYeCKUM W IOPUIAUYECKUM JIMIaM, a TakXe rocynapcTBy. Ha Benmmuuny
JICHE)KHOW MacChl BIMSIIOT JBa (PaKkToOpa: KOJIMUYECTBO JIEHET B OOpaIlEeHUU U
CKOpOCTh UX ob6oporta. Koauuecmgo oOenez 6 obpawjenuu OINpPENEISICTCS
rOCy/IapCTBOM, MCXOJ M3 MOTPEOHOCTEl ToBapHOTro 000poTa W aeduruTa
®enepanpHoro Oromkera. Ha ckopocms obpawenus Oewee BIUAIOT
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JUIMTEJIbHOCTh TEXHOJOTMYECKUX IPOLECCOB (TsDKeNas MPOMBILUIEHHOCTD
WIM JIETKasl), CTPYKTypa IJIATEKHOro 000poTa (COOTHOIIEHHE HATMYHBIX U
O€3HAJIMYHBIX JEHEr), YPOBEHb pPAa3BUTHUA KPEAUTHBIX ONEpalMil U
B3aMMOpACUYETOB, YPOBEHb IMPOIEHTHBIX CTABOK 32 KPEIUT, MCIOJIb30BAaHUE
AJIEKTPOHHBIX TEXHOJIOTHI B OAHKOBCKOM J€elIE.

[enexnbie arperarbl. /[ aHann3a W3MEHEHUM, TPOUCXOIAIINX B
IpoLecce  JIBHXKEHUS JI€HET, UCIOJB3YIOT JEHEKHbIE arperarsbl
[enTpanbublit 6ank PD BeneT pacuersl ClieyONINX JEHEXHBIX arperaToB:
Arperat M0 = Hanu4HbIe JEHBI'M B OOpAIllEHNH;

Arperat M1 = M0 + cpeacTBa Ha pacy€THBIX, TEKYIIHUX M CIELHAIbHBIX
cyerax NPEeNIPUATHM U OpraHu3aluil + CpelcTBa CTPAaXOBbIX KOMIIAHUM +
JIENO3UTHl HaceseHusi 10 BocTpeOoBaHusi B COepOaHKE U B KOMMEPUECKHUX
OaHKax;

Arperat M2 = M1 + cpounsie Bkiajsl Hacenenus B COepOaHke;

Arperatr M3 = M2 + ceprudukatsl 1 00Mranuu roc3aima.

B MakposKOHOMHMYECKOM aHajiu3e 4Yalle JAPYTHX MCHOJIb3YIOTCS
arperatel M1 u M2. HUuorna Beipensercs MO, a takxke mnokazarens QM
(«KBa3HJIEHbIW», T.€. cOEperaTeybHble U CPOUYHBIE JIETIO3UTHI) KaK Pa3HOCTh
Mexay M2 u M1.

Cnpoc Ha nenbru. Ilpensioskenme neHer. Ha [eHEXHOM pBIHKE
CHEJIKM COBEPIIAIOTCS C KPaTKOCPOUHBIMHM (prHAHCOBBIMU cpencTBamu. OH
OPEICTaBICH YYETHBbIM, MEXKOAHKOBCKMM M BalIOTHBIM pblHKaMu. K
VUEmHOMY PbIHKY OTHOCAT PBIHOK, HA KOTOPOM OCHOBHBIMH MHCTPYMEHTaMHU
SBJISIOTCS Ka3HAuUEHCKUE M KOMMEpUECKHe BeKcels. MeocOanKo8cKull pblHOK
— YacTh PbIHKA CCYJIHBIX KaIllUTaJOB, IJl€ BPEMEHHO CBOOOJHBIC JICHEKHbIE
peCypChl KPEAUTHBIX YUPEXKACHUN MPUBJIEKAIOTCS U Pa3MEIA0TCs OaHKaMu
MEXIy COOOM, IPEHMYIECTBEHHO B (hopMe MEKOaHKOBCKHX JICTIO3UTOB HA
KOPOTKHE CpOKU. Banommuvle poulHKU OOCITYXKMBAIOT MEXIYHAPOIHBIN
IUIATeKHBIA  O0OpPOT, CBSI3AHHBIA C OIUIATOM JIEHEXKHBIX 00s3aTENbCTB
IOPUINYECKUX U (PU3NYECKUX JIML] PA3HBIX CTPaH.

Kak BCSKMI PBIHOK, AEHEKHBIN PBIHOK XapaKTEPU3YETCsl CIIPOCOM Ha
JEHBI'M U TIPEJIIoKeHUeM JieHer. Cnpoc na denv2u — 310 00111ast TOTPEOHOCTh
ppiHKa B gAeHbrax. llpembpsBisercas B TOM Ciydae, €CIUM OTHAECTCA
NPEANOYTEHUE HAJWYHBIM JIEHbI'AM 110 CPABHEHUIO C JPYTMMHM aKTHUBAMH,
HanpuMep, IEHHbBIMU OyMaraMu, HeJIBXKUMOCThI0. CIpOC Ha IEHbI'U 3aBUCUT
OT YPOBHS IIeH, 00beMa MPOU3BOJICTBA, CKOPOCTH OOPAIIEHUS JICHET.

CyliecTBylOT TpHU MOAXO0/a K OOBSICHEHHUIO CHpOcA Ha JCHBIU:
KJIACCUYECKHUI, MOHETAPUCTCKUN, KEMTHCUAHCKHM.

Knaccuueckas xonuyecTBEHHass TEOpUs JCHEr OINpPEIENSIET CIPOC Ha
JIEHBI'M C TIOMOIIIBIO YpaBHEHUSI OOMEHA: MV=PQ,
rae M - KOJIH4ecTBO JIeHeT B 00OpaIleHnu;

V — ckopocTh 0OpallieHusl ICHET;
P — ypoBeHs 11¢H;
Q — 00beM BhIITyCKa.
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[IpuBeneHHOE BEHINIE YypaBHEHWE OOMEHAa CBS3BIBAIOT C HMMEHEM
aMepuKaHCKoro skoHomucra Mpsunra @umepa. OgHako, MCHIOIB3YETCS M
apyras  ¢opma d3TOro ypaBHEHHS, TaK Ha3bIBAEMOEC KEMOPHIKCKOE
ypaBHCHHE:

M=kPQ,
rae k=1/V — penuunHa, oOpaTHasi CKOPOCTH OOpaIleHus JICHET.
Koaddunment k nmokaspiBaeT 10110 HOMUHAIBHBIX JACHEXKHBIX O0CTaTKOB (M)
B noxoje (PQ).

Monemapucmckasa xoHuenuus oOBbSCHAET COPOC HA JIEHBIU B paMKax
oO1elt Teopur ONTHUMH3AIMKA UMYIIECTBA YKOHOMUYECKHX CyObekToB. [Ipum
dbopmupoBanuu  «mopTdens» (PUHAHCOBBIX PECypcOB  HKOHOMHUYECKHE
CyOBEKTHl BKIIIOYAIOT B HETO KPOME HAJIMYHBIX JIEHEr OOJMranvy, akiluu,
BEKCEJIsSI, CPOYHBIC JACTIO3UTHI, WHOCTPAHHYIO BaIOTY W T.J. WX coctaB
JIOJDKEH OBITh TakuM, YTOOBI 00ECHEYMTh BIAJENbIY «IOPTQEs»
MaKCHUMAJIBHBIN TOXOJ TIPY MUHUMaIbHOM pucke. Cripoc Ha ACHBIH CTABUTCS
B 3aBHCHMOCTb OT J0XOJla Ha akKIuy, oOjuranuu, oOimiero Oorarcrsa
WHIUBUIA. YUYUTBHIBACTCS TaKKe W BIMSHUE HHQISIIMH. Takum 00pazom,
CIIPOC Ha JEHbI — (DYHKIUS CJICIYIOIIMNX MapaMeTPOB: MD=f
(rs, 3,7 , W),

TJIE I's — IPEIIoIaraéMblil JOX0/1 Ha aKIIHH,
s — TIPEATIOJIaraeMblid JOXO1 OOJIUTaINN;

T - 0%KMJIaeMbIN YpOBEHb MHDIIALINY;
W — coBokymHOE 60raTCTBO.

Ketincuanckaa Tteopus cupoca Ha JAEHBIM — TEOPHsl NPEINIOYTEHUS
JMKBUIHOCTU — BBLAEISAET TPU MOTHMBA, MOPOXKJIAIOIIWE CIPOC HAa JICHBIU:
TPaHCAaKUMOHHBII MOTUB, MOTHB MHPEIOCTOPOKEHHOCTH, CIEKYJISATHUBHBIN
MOTHB.

Tpancaxkyuounwiti  mMomué - TOTPEOHOCTb B JE€Hbrax  Jjs
OCYIIECTBJICHUS IOKYIOK M IIaTeXeu. TpaHCAKIUMOHBIM CHPOC 3aBUCUT OT
YPOBHS JOXOJOB U HE 3aBUCUT OT CTABKHU MPOLEHTA.

Momus npedocmopodichocmu — XpaHEHUE OIPEJCICHHON CyMMBbI
HAJIMYHOCTH Ha Cly4ail HeNpeBUIEHHBIX 0OCTOATENHCTB B OYAYIIEM.

CnexkynsimugHvlll Momue — CHOPOC Ha JIEHbIM KaK HAa HMYLIECTBO.
CreKyJIATHBHBI MOTUB 3aBUCUT OT CTABKH IPOLEHTA.

Takum oOpa3om, cmpoc Ha aeHbrum mno KeiiHcy — ¢GyHKIMS ABYX
EPEMEHHBIX:

a) noxona (Y);
0) NpOLEHTHOM CTaBKH (T).
MD=f (Y, r).

Pa3nuuaioT HOMHMHAQJIBHYIO W pEalbHYIO CTaBKY  IpPOLEHTA.
Homunanvhaa cmaeka — 3T0 CTaBKa, Ha3Hayaemasi OaHKaMU MO KPEIUTHBIM
onepauusMm. Peanvnasn  cmaeka  TPOLIEHTA  OTPAXaeT  peaJbHYIO
MOKYNaTeJIbHYI0 CIIOCOOHOCTh J0XOJa, IOJIYYEHHOTO B BHJIE MPOLEHTA.
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CBsi3p HOMMHAJIBHOM M PpEATBHOW CTAaBKH IPOLEHTAa  OIMCHIBACTCS
ypaBHeHneM MpsuHra @umepa:
I=r+m,

rae | — HoMuHanpHas cTaBKa NPOLEHTA;
T - TeMn UHQIALINY;
I — peaJIbHas CTaBKa IIPOLICHTA.

OOt cupoc Ha IEHBI'M OMPENEISIOT KaKk CyMMY CIIpoca Ha ACHbIU JJIs
COBEPILEHHUS CIEJIOK M CIpOoca Ha JEHbIM CO CTOPOHBI akTHBOB. Crpoc Ha
nenbru (MD) nist caenok npeacTaBieH Ha puc.”.1:

MD

>
0 M

Puc.7.1. TpaHncakiluoOHHBINA CIIPOC HA JECHBIU

Crpoc Ha JeHbI'M CO CTOPOHBI AKTUBOB (puc.7.2):

rA MD

>

0 M

Puc.7.2. CriekyJISITUBHBIN CIIPOC HA JE€HbIU
KpuBast obmero crnpoca Ha aeHsru (puc.7.3) mapamienbHa KPUBOM

CIIpoCa CO CTOPOHBI AKTHBOB, HO CIABHHYTa BIIPpaBO II0O OCH a6CHI/ICC Ha
BCJIMYMHY CIIPOCa Ha ACHBI'M JJIA CACIIOK!
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MD

[
v

0 M

Puc.7.3. O6mmuii cipoc Ha IEHbIU

Ilpeonoscenue Oemez — KOIMMYECTBO JECHET, HAXOMSIUIUXCA B
oOpariennu, 3a mpeaeraMu 0aHKOBCKOW cucTeMbl. [IpemokeHue IeHer BO
BCEX CTPaHaX PETyJIHUPYETCs MECHTPATLHBIMU M KOMMEPUYECKUMHU OaHKaAMU.

[Ipenyoxxenue AeHEr BKJIOYAET B CEOSl HAJTUYHBIC ICHBI'M U JICTIO3UTHI:

MS=C+D,
rae MS — npenyio)keHue JeHeET;
C — Hanu4HbIC ICHBIY;
D — neno3utsl 10 BOCTpeOOBaHUS.

CoBpeMeHHass 0OaHKOBCKasi cHCTeMa — 3TO CHCTEMa C YaCTUYHBIM
pe3epBHBIM OAaHKOBCKMM IOKphITHEM. YacTuyHOE pe3epBHOE OaHKOBCKOE
MOKPBITUE O3HAYaeT, YTO YacTh CBOUX JCTO3UTOB OaHKU XpaHSAT B BUIE
PE3EPBOB, a OCTAIbHBIE UCIOIB3YIOT ISl BBIIAYU CCYA U JIPYTHX aKTUBHBIX
onepauuidi. banku 007a7aI0T CHOCOOHOCTBIO YBEJIMYMBATH IPEIOKEHUE
neHer. Ilpouecc »MUCCHMM IUIATEKHBIX CPEACTB B paMKax CHCTEMBI
KOMMEpYECKMX OaHKOB MOJY4YWJ HA3BAHUE KPEOUMHOU MYTbMUNIUKAYUU.
PaccMoTpuM yCIOBHBIM NPUMED, MOKA3BIBAKOIIMK MPOLECC CO3HAHUS JIEHET
koMmmepueckumu O6ankamu (KB).

Honyctum, B Kb A mnocrynun npemo3ut B paszmepe 100000 pyO.
HanuuHbIMU. [Ipu HOpMe 00s13aTenbHBIX pe3epBoB 1T = 10% OaHK mepeyrciuT
Ha cBoi cuer B IIb 10000 py6., a ocraBmmecs 90000 py0. Moryt OBITh
IpeloCTaBiIeHbl B cCyly. B3siB 3Ty cymmy jpaeHer, (QUpMbI, TpaxkiaHe
UCIOJIb3YIOT MX Ha OIUIaTy TOBAapOB, YCIYT, BBIILJIATY 3apaOOTHOM IJIaThl U
T.4. IlomyuaTenu neHer 3aTeM MEpeBOJSAT MX Ha CBOM OAaHKOBCKHME CUETa,
nomyctuM, B 6ank b. Ilomyuaercs, uto 90000 py6., Ha KOoTOphle OaHK A
BbLJIAJI CCYJIbl, BHOBb OKa3ajucCh Ha jeno3ute. bank b nepeuncnur B 1[b Ha
cBoii pacuetHbrii cuer 9000 pyO. obs3aTenpHBIX pe3epBoB, a 81000 pyo.
NOMNOJHUT 00s13aTeNbHbIE pe3epBbl U T.1. JIBHKEHUE AeHer u3 OaHka B OaHK
OyJeT NpOUCXOUTh, YMEHBIIASCH, KaxAbli pa3 Ha 10%.
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B xon1e mporiecca npezaen pacmupeHus: 0aHKOBCKUX JEMO3UTOB OyaeT
BBITJISIIETH CJICAYIOIIMM 00pa3oMm:

100tsIC. + 90 TBIC. + 81 THIC. + 72,9 THIC. +...= 100 TBHIC.(1+0,9+0,9+0,9+...)=
100 TeIC. X 1/1-0,9 = 100 TBHIC. X 1/0,1=1000 MIIH.

Takum o0pa3om, mpu HOpME pe3epBUpoBaHus 11, paBHoU 10%,
nepBoHadanbHbIN 1eno3ut B 100 ThIC.py0. 00EpHYIICS MYyJIbTUILTUKAIIMOHHBIM
3¢ (dHeKTOM pacHIMpeHusl ICHEeKHON Macchl Ha | MIIH.pyO. DTO 3HAUYUT, YTO
Ipees CO3JaHusl KPEIUTHBIX JECHET ONMPENEISAECTCS HOPMOM pe3€pPBUPOBAHMUS.
Yem MeHbIIE HOpMa OOS3aTENBHBIX PE3EPBOB, TEM OOJbIE BEIMYWHA
MYJIBTUILTUKATOPA.

JIOTIOJIHUTENIBHOE TPENJIOKEHUE JE€HEr, BO3HHUKILEE B pPE3yJbTaTe
MOSIBJIEHUSI HOBOTO JICMIO3UTA, PABHO:

MS=1/rr X D,
TJe IT — HOpMa 00s3aTeIbHBIX PE3EPBOB;
D — nepBoHavyanbHbIM BKJIAJ.

Kosdoumment 1/rr  Ha3piBaeTcs  Oamkoeckum  (0eno3umuvim)
MYJTbMUNITUKAMOPOM.

OOmass Momenb TPEMIOKEHUS JEHET CTPOUTCS C YYETOM POJIH
[lenTpanbHOoro 0aHka M C Y4YE€TOM BO3MOXKHOIO OTTOKAa 4YacTH JIEHET C
JIETIO3UTOB OAHKOBCKOM CHCTEMbl B HaJIMYHOCTh. (OHa BKIIOYAET Pl
MePEMEHHBIX.

1) /lenesxcnan 6aza — >T0 HATMYHOCTh BHE OAHKOBCKOW CUCTEMBI, a TakKkKe
pe3epBbl KOMMepueckux 0aHKOB, xpaHsmuecs B LlenTpaiibHOM OaHKe.

MB=C +R,
rae MB — nenexxnas 0a3a;
C — HaIMYHOCTB;
R — pe3sepssL.
2) Hopma pesepeuposanusn oenozumog (1r), T. €. 10751 OAHKOBCKUX BKJIAJIOB,
NMOMEUIEHHBIX B pe3epBbl. lleHTpanbHbli OaHK yCTaHaBJIMBAET IS
KOMMEPUYECKUX OAHKOB HOPMBI PE3€PBOB B BHUE OCCIPOIIEHTHBIX BKJIAJIOB B
[lenTpanbHOM Oanke. HopMbI pe3epBOB yCTaHABIMBAIOTCS B MPOIEHTaX OT
BKJIQJIOB B KOMMEPUYECKHMX OaHKax. OTOT MpoueHT auddepeHirpoBaH:
BKJIaJIbl O BOCTPEOOBaHUS UMEIOT 00Jie€ BHICOKUM HOPMATHUB, YEM CPOUHBIC
BKiaabl. HopMma pesepBUpoBaHUsI pacCUUTHIBAETCS MO GopmyIie: T =
R/D.
3) Koygppuuuenm oenonuposanus oenez (cr) OoTpakaeT MNPEANIOYTCHUS
HACEeJIeHUs] B PACHPENCICHUM JCHEKHOW MacChl MEXAy HAIWYHBIMH U
neno3utamu. KoapduuueHT nenoHupoBaHHS JEHEr PACCUMUTHIBACTCS IO
bopmyiie:

cr=C/D.
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4) Henerncnolit Myaromuniukamop, 1o KOTOPbIM MMOHUMAETCSI OTHOLICHUE
NpeIOKEHHS IeHeT K eHexxHoi 6aze: m = C + D/C+R = cr +1/cr+rr.
CnenoBaTenabHO, MS = mMB.
Takum 00pa3om, KOJTMYECTBO JCHET B CTpaHE yBEIUYMBACTCS B TOM CIyyae,
€CJIU:

a) pacTeT JIcHeXKHas 0a3a;

0) CHMYKAETCs HOpMAa MUHUMAJIBHOTO PE3EPBHOIO MOKPBITHS;

B) YMEHbIIIAIOTCS N30BITOYHBIE PE3EPBbl KOMMEPUYECKUX OAHKOB;

I') CHIDKAeTCS JOJs HaJWYHBIX JEHEr B OOIel CyMMe IUIaTEKHBIX

CPEICTB HACETICHHUS.

IIpemokenre neHer Onpenensercs SMUCCHEN JOEHEr W 3aBUCHUT OT
KPEOUTHO-AEHEXKHOU monuTuky lLleHTpanbHoro OaHka. BeiaendroT Ttpu
OCHOBHBIX MHCTPYMEHTa KPEOUTHO-ACHEXKHOM mnonutuku L[b: wn3Menenume
Y4YETHOM CTAaBKHM, HW3MEHEHHME HOPMBI pE3EPBHPOBAaHMs, OICpAllUd Ha
OTKpPBITOM pbIHKE. [Ipennoxxenue neHer npeacTaBisieT co00 sepmuKaibHyo
npsMyto, eciu npeanosaraercs, yro b npeanpuHuMaer Bce HE0OX0AUMbIE
MEpbl Ui TNOAJEPKKHM HEU3MEHHOTO COCTOSIHUS JEHEKHOM MAaccChl,
HE3aBUCUMO OT BapHalMii HOMMHAJIBHOM HOpMBI mpoueHTa (puc.7.4).
Bo3HuKHOBEHHE copu3oHmanvbHOU KPUBOU NMPEMIOKEHUS JEHEr IIPOUCXOIUT
torga, koraa I{b B kauecTBe cBOEW TaKTMUYECKOH Lieu U30upaeT (PUKCaLUIo
HOMHMHAQJIBHOW HOPMBI IIPOLIEHTA HA IMOCTOSIHHOM ypoBHE. [lyTeM npoBeneHus
onepannii Ha OTKPBITOM PBIHKE OCYILECTBIIAETCS PETYIMPOBAHUE PE3ECPBAMH,
obOecrieunBaoniee  (GUKCUPOBAHHBI  ypOBEHb  HOMUHAIBHOM  HOPMBI
IPOLIEHTA, HECMOTPs Ha BO3MOYKHBIE HM3MEHEHHMsI IPOLEHTHBIX CTaBOK,
00yCIOBJIEHHBIE BO3CHCTBUEM PBIHOYHBIX mpolieccoB (puc.7.5). Haxnonuas
KpHBas NPEJIOKEHUs AEHEr MojpasymeBaeT nposeneHue b cnenyromen
nosutuku: 1lb pearupyer Ha yBeIMYEHHE CIIpoca HAa JEHBIM, oOecrieunBast
HEKOTOPBbI pPOCT KOJMYECTBA JIEHEr, HAXOASAIMXCA B OOpallleHHH, HO B
KOJIMYECTBE, HENOCTATOYHOM Ui MOJAAEpKaHW HOMHMHAJIBHOM HOPMBI
IpOLeHTa Ha (PUKCUPOBAHHOM ypOBHE (pHcC.7.6).

A A A
r r r

MS
MS

MS

Puc. 74. Puc. 7.5 Puc. 7.6
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Pasnosecue na oenescnom pvinke. Ilpu paBenctse o0eMOB cripoca u
NPEIOKEHUS JICHET YCTaHABIMBACTCSl PABHOBECHE JICHEI)KHOTO PhIHKA. Touka
A Ha TMepeceYeHUM KPUBBIX CIpOcCa U MPEIOKECHHUS TOKa3bIBAET
PaBHOBECHYIO IIEHY TOBapa JAEHbI'M — PABHOBECHYIO CTaBKYy OaHKOBCKOTO
NpOLIEHTa, TPU KOTOPOMl 00BEM cmpoca Ha JEHBI'M paBeH 00beMy HX
npeioxenus (puc7.7).

MD

>
M

Puc.7.7. PaBHOBECHE HA IEHEKHOM PBIHKE

VYBenuueHue npeasioKeHUs IEHET 03Ha4YaeT CABUT KpuBod MS BIpaBo
Y CHW)KEHHUE PABHOBECHOM IMPOLIEHTHOM CTaBKW. lIpnunHamu, npuBoAsSIInMU
K YBEJIIMYEHUIO TIPEIIJIOKEHUS JCHET, MOTYT OBITh JTUOO dMHCCHS JEHEHKHBIX
3HAaKOB, JHOO CHIDKEHHE HOPMBI O0S3aTENbHBIX PE3EpPBHBIX TPeOOBaHUIA.
OnHaKo MPOIEHTHAs CTaBKa HE MOXKET CHIDKAThCs OeckoHeuHo. Ecth mu-
HUMaJIbHasT HOpPMA, HM)KE KOTOPOM OHAa HE MOXET CHHU3HUTBCA. OTa
MUHUMAaJbHAs HOpMa oOIlpeaensercs u3iepkkamu Oanka. Touka kacaHus
KpUBOM cHIpoca ¥ KPUBOM MHUHUMAIBHOM HOPMBI CCYIHOIO IIPOLIEHTA
MOJTy4Yursia Ha3BaHUE JINKGUOHOI 0gyuiKu (puc.7.8).

A
r MS
MD
JIMKBUZTHAS
Tinin JIOBYILIKA
>
0 M

Puc.7.8. JIukBuaHas n0ByIlIKa
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3a 3TOM TOYKOW PABHOBECHE JIEHEKHOTO PHIHKA HEBO3MOYKHO, TaK KaK
IpU JAJTBHEUIIEM POCTE MPEUIOKEHUS JEHEr HOpMa CCYAHOr0 MPOLEHTa He
Oyner cHwxkatbea. KommuecTBo neHer B oOpanieHMH OyAeT pacTH, 4TO
o3HayaeT MHGIAUUI0. BpIXoa M3 JMKBUIHON JOBYLIKM BO3MOXEH JIMIIb
CHUJIaMHU TOCYJIapCTBA C UCIIOJIb30BaHUEM AaKTUBHOW (DMHAHCOBOM MOJUTHUKHU.
[ToaToMy yCIOBHEM KpamKocpouHo20 pagHogecusi Ha PbIHKE JEHET SIBISETCS
HEPaBEHCTBO:

MS<MS.

CHuXeHue NpemsioKEHUs JEHEr M COOTBETCTBEHHO CJIIBUI KpPHBOM
IIPEJIOKEHNS BJICBO U IOBBIIIEHUE NMPOLEHTHONW CTABKU MOXET ITPOU30UTHU
BCJICJICTBHE MOBBIIICHUSI PE3EPBHBIX TPEOOBAHUI.

KonebGanuss paBHOBECHBIX 3HAYEHWW CTABKU TMPOICHTA W JICHEIKHOM
MacChl MOTYT OBITh CBSI3aHBI C U3MEHEHUSIMU Ha CTOPOHE cripoca. Hampumep,
eciau MeHsercs croumocTtHas BennunHa BBII, To casur kpusol cmopoca
OPOUCXOAUT 1O Tropu3oHTanu (BIeBo BmpaBo). Eciu  meHsercs
CIIEKYJISTUBHBIN CIIPOC, CABUT MPOUCXOIUT MO BEPTUKAIU (BBEPX BHU3).

l'ocymapcTBO MOKET MCHOJIB30BAaTh JICHEXKHBII PBIHOK HE TOJBKO B
KPaTKOCPOYHOM, HO W B JIOJITOCPOYHOM Iepuoae. Ecin B KpaTKOCPOYHOM
NEPUOJE, PETYyJHpysl NPOLEHTHBIE CTaBKU, TOCYJApCTBO BO3JACHCTBYET Ha
TOBApHBIE PBIHKU, TO LEJBI JOJITOCPOYHOU JICHEKHOW IOJUTUKU SIBIISETCS
aHTUUHQIAIMOHHOE peryiupoBaHue. KpaTkocpouHasi JeHexHas IMOJMTHKA
JOIyCTUMAa TOJIBKO B paMKax JOJTOCPOYHOW JEHEKHOM CTpaTeruu,
OCHOBAHHOM HAa MOHEeTapHOM npasuwiie M. @puameHna:

MS =Y + Pe,
rae MS - 710arocpoyHbIil TEMIT pocTa MPEAJIOKEHUS JIeHeT, Y%;
Y - J0JrOCPOYHBIN TEMIT U3MEHEHUSI COBOKYITHOTO J10X0/a, %o;
Pe — Temn oxugaeMoit (mporHo3upyeMoit) HHQIISIIUY.

7.2. KpeauMTHBIN PbIHOK.

IlonsiTHE M POJIb KPeAUTa B MAKPOIKOHOMHUYECKOM Kpyroooopore.
Kpenut B nepeBoje ¢ natunckoro (kreditum) umeeT nBa 3HAUEHUS — «BEPYIO,
JOBEPSIIO» M «JII0JIT, ccyna». Kpeaut npencrasisier coboit hopMy TBUKEHUS
ccyaHoro kanutana. CcyHbIN KanuTal — 3TO JE€HEKHbIE CPEACTBA, OTJAHHbIE
B CCyAy 3a OIIPEIEICHHbI MPOLEHT MpPH YCIOBUU BO3BPATHOCTU U
yJOBIETBOPEHUSI TMOTPEOHOCTH  3aEMIIMKA. SIBNASICE  HEOTHEMIIEMBIM
AIIEMEHTOM PBIHOYHOI'O XO034iCTBa, KPEOUT OKa3bIBAET HEMOCPEICTBEHHOE
BO3JICCTBHE Ha IMPOLIECCHl PACHIMPEHHOrO0 BOCIPOW3BOJACTBA KAaK Ha
MaKpOypoBHE, TaK M Ha YPOBHE OTJEIbHOro mpeanpustus. Kpeaut taxxe
YCKOPSIET MPOLECChl BOCIPOU3BOJICTBA HAa BCEX €ro (paszax — Mpou3BOJICTBA,
pacnpenenenus, oOMeHa u notpednaeHus. B yactHocTH, 3a cueT KpeauTa:

® OCYUIECTBIIAIOTCSA PACUEThl MEXIY TOBAPOIPOU3BOAUTEISIMU;
® TPOU3BOAATCS MOPT(hENbHbIE U pealbHbIe HHBECTUIINN;
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(bopMHUPYIOTCS OCHOBHBIE U OOOPOTHBIE CPEJICTBA MPEANPUSITHIA;
orjlauMBaercs padoyas cuia;

YBEJIMYUBACTCS 00bEM JICHE)KHOM Macchl, y4acTBYIOLIEH B 000pOTE;
YCKOPSIFOTCS ITPOLIECCHI HAKOIUJIEHUS KalluTasa;

aKTUBHEe (OPMUPYIOTCS T0X0]IbI OIO/KETA.

INonsiTue U PYHKIUM KPEAUTHOTO0 PbIHKA. YBEIUYCHHE MACIITA0OB
HAKOIUICHUSI  JCHE)KHOIO0 KamuTajlla B PHIHOYHOM XO35UCTBE OOYCIOBHIIO
pa3BUTHE KPEAUTHOTO pbIHKA. Kpeoummwvlit pblHOK KAaK HSKOHOMHUYECKAs
KaTEropusi BBIPAXKAET COLMAIBHO-JKOHOMUYECKUE OTHOILICHUS, KOTOpBIE
CKJIQJIBIBAIOTCS MEXKIY BIaJelbllaMd CBOOOJHBIX JIEHEKHBIX CPEJICTB,
3aEMIIMKAMU M  CHEUHAIM3UPOBAHHBIMU IOCPEAHUKAMU — KPEAUTHO-
¢buHaHCOBBIMU WHCTUTYyTamH. [lox BiMsHMEM cIipoca M TPEJIOKEHHS Ha
KPEIUTHOM pPBIHKE MPOUCXOJHUT ABHXKEHUE CCYAHOTO KanuTana. [lepevim
UCMOYHUKOM HAKONJEHUsL CCYOH020 Kanumana ObUTH BPEMEHHO CBOOOHBIC
CpeICcTBa TOCYNapCTBa, OpUIndecKux u pusnyeckux jull. [lo mepe pa3BuTus
PBIHOYHBIX OTHOIICHUHM, pacmupeHusi cepbl Oe3HATUYHBIX PACUETOB HU
COOTBETCTBEHHO pACHIMPEHUs Yy4acTUsi B HHUX OaHKOB BO3HUK HOBbIU
UCmouHuK — CpEICTBAa, BPEMEHHO BBICBOOOXKIAIOIIMECS B IIpoliecce
Kpyroo0opoTa MpoMBIIIUIEHHOT0 U TOProBoro Kamnuraia. K HuM oTHocATCS:

® aMOpPTHM3alMOHHBIA (OHI TPEANPHUATHNA, TPEAHA3ZHAYCHHBIA IS

OOHOBJIEHUS, PACIIUPEHUS W BOCCTAHOBJICHHUS MPOU3BOJACTBEHHBIX

boHIOB;

e yacTh OOOPOTHOrO KamWTalla, BbICBOOOXKIaeMass B  Ipoliecce
pean3anuu NpoayKIMU U OCYLIECTBICHUSI MAaTEpUAIbHBIX 3aTparT;

® JICHEXHBIE CPEACTBA, OOpa3ylolIuecs B pe3yibTaTe pa3pbiBa MEKIY
MOJIYYEHHEM JIEHEr OT pealM3alliyi TOBAPOB M BHIILJIATONW 3apabOTHOM
IJ1aThl;

® pUOBLIL, UAYIIAsS Ha OOHOBJICHUE W PACIITUPEHHE MPON3BOICTBA.

OCHOBHBIMU YC106UAMU CYULECMEOBARUA KPEOUNHO20 PbIHKA MOKHO
Ha3BaTh CJeIyoIIue:

80-nepeviX,  HECOBMAJCHHE BO  BPEMEHM  WHAWBUAYAIbHBIX
Kpyroo0opoToB K 000POTOB KamuTalla pa3IMyHbIX OTpacied U NpeanpusTUi.
CnemyeT OTMETHTH, YTO BCE NPEANPUATHS B CHIY CHEIU(PUKHA CBOETO
IPOM3BOJICTBA U YCIIOBHI CHAOXEeHHS B pa3HbIE MEPHOIbl BPEMEHU HMEIOT
pa3Hylo MOTpeOHOCTD B IeHbIrax. Ha oHuX mpeanpuarusx BHICBOOOKIAIOTCS
BPEMEHHO CBOOOJHBIC JEHEKHbIE  CpPEACTBA, KOTOpHIE BBICTYMAIOT Kak
UCTOYHHK KPEINTa, Ha JPYTHX BO3HUKAET NOTPEOHOCTh B HUX;

80-6MOpPbIX, KPEIUTOP M 3aEMILUK JOJDKHBI OBITh IOPUIAHYECKU
CaMOCTOSITENIbHBIMM  OpraHU3alUsIMU, YTO OOECHEeYHMBAET 3KOHOMHUYECKYIO
OTBETCTBEHHOCTh CTOPOH B MPOIIECCE KPEAUTHBIX OTHOIICHUI;

8-mpembux, KPEAUTOP M 3aEMIIUK JOJDKHBI ObITh 3aMHTEPECOBAHBI B
KPEAUTHBIX OTHOIIEHUsAX. JlaHHOE YyCJIOBHE BBHINOJHSICT OAHKOBCKAA
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npouyenmnana cmaeka. C OJHOM CTOPOHBI, OHA JOJDKHA OOECHEYUTH
MaKCUMAaJIbHYI0 IPHUOBLUTE KPEIUTOPY, @ C APYTOl CTOPOHBI — BO3MOXKHOCTb
yIUIaThl JAHHBIX MPOLEHTOB 0€3 yiiepOa s 3aeMIlrKa. Y POBEHb MPOLIEHTA
3aBUCUT OT COOTHOIICHMS CIPOCa U MPEIOKEHUS, KOTOPbIE ONpPEACNIAIOTCS
MHOTUMH (PaKTOpaMH, B YACTHOCTH:

e MacmTabamMu IIPOU3BOJICTBA;

® pa3MepaMu JCHEKHBIX HAKOTUIEHUH U cOepeKeHUI BCEro 00IIecTBa;

® COOTHOUIEHHUEM MEXKIy pa3MepamMu KpEIuTOB, MPEIOCTaBISIEMbIX
rocyJapCTBOM U €ro 33/10JXKEHHOCTBIO;
TeMIIaMU UH(IIALNY;
[UKIIMYECKUMHU KOJICOaHUSIMU TTPOU3BOICTBA;
CE30HHBIMH YCIIOBUSIMU;
PBIHOYHOM KOHBIOHKTYPOU U PHIHOYHBIMU KOJICOAHUSIMU;
rOCyapCTBEHHBIM PETYIMPOBAHUEM MPOIEHTHBIX CTABOK;
MEXIYHapOIHbIMU (pakTopamMu (KOJICOAHUSIMU BalIOTHBIX KYpPCOB,
BAJIFOTHBIMU KPU3UCAMU, IBH>)KEHUEM KallUTaJIOB U T.1.).

OObenuHsIsT MEJKUE, Pa3pO3HEHHBIE JIEHEKHBIE CPEJCTBA, KPEIUTHBIM
PBIHOK ~ CIOCOOCTBYET  JBMIKCHHIO  KamuTaJIOB  BHYTPH  CTpaHsbl,
TpaHC(HOpPMALIMK JIEHEKHBIX COEPEKEHUN B KAUTAIOBIOXKEHHUS, pealnu3alun
JOCTUKEHUNW HAYyYHO-TEXHUYECKOU PEBOJIIOIMU, OOHOBJIECHHUIO OCHOBHOTO
Kanutana. Becbma BaKHOH OCOOEHHOCTBIO KPEAMTHOIO PbIHKA SIBISETCS
YCWICHHE BIUSHUSA HA MPOLECC MHTEPHALMOHAIN3ALUA MUPOBOTO X035HCTBA
MOCPEJICTBOM 00€CIIEUEHUSI MUTPALIMH KAITUTAIOB.

DYHKINH KPeIUTHOT0 PbIHKA OINPEICISIOTCS POJIbI0, KOTOPYIO OH
BBITIOJIHAET B CUCTEME PHIHOYHOTO XO3SIIICTBa, @ UMEHHO:

e 00CITy)KMBaHHE TOBAPHOTO OOpAIEHUS Yepe3 KPEIAUT;

® QAKKyMyJIALMS ~ JCHEXKHBIX  CPEICTB  MPEANPUSITHH, HaCEJIeHHS,
rocyJapcTBa, a Takke MHOCTPAHHBIX KJIMEHTOB;

e TpaHchopmalusl JEHEXKHBIX (OHAOB HEMOCPEJICTBEHHO B CCYIHBIN
KaluTajgl ¥ HCIOJIb30BAaHUE €ro B BHJE KalUTAJOBIOXKEHUN s
o0cCiTyKUBaHUS MpoIiecca MPOU3BOJICTBA;

e 00CIIy’)KMBaHUE TOCYAapCTBa U HACEJIEHUs KAK MCTOYHUKOB KamuTaia
JUISl TIOKPBITUSL TOCYAAPCTBEHHBIX M TOTPEOUTENIBCKUX PacX0Jl0B;
YCKOpPEHHE KOHLEHTPALMH M LEHTPAJU3ALMKU KaluTaiga, COAEHCTBUE
00pa30BaHMIO KPYNHBIX OOBEAMHEHHH B cdepe MNpOU3BOJACTBA U
oOpaiieHus.

KpeauTHblil pbIHOK 00/1a1a€T PSIIOM 0COOCHHOCTEH:

® Ha KpEIWTHOM DPBIHKE IPOJAETCS U MOKYIAETCs TOJBKO OJHUH TOBAp —
JI€HbIU;

® JICHbI'M NPOAAOTCS B JOJIT;

® Ha KpEIUTHOM pPBIHKE CYIIECTBYeT ocofas ¢opmMa U MEXaHU3M
[IEHOO0Opa30BaHUSI.
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Y4acTHUKM KpPeauTHOro PpbiHKAa. (OCHOBHBIMM  Y4YaCTHHKAMHU
KPEJIUTHOTO PbIHKA SIBJISIFOTCS:

® [IepBUYHBIE = HMHBECTOPHI  CBOOOJHBIX  (DMHAHCOBBIX  PECYPCOB,
MOOMITM3YEeMbIX OaHKaMH U MPEBPALIAEMbIX B CCYAHBINA KaUTAI;

® 3aCMIIMKU B JIUIE IOPUANYECKUX, (DU3UYECKUX JIMII U TOCYIapCTBa,
UCTIBITHIBAIONINE HEAOCTaTOK B (DMHAHCOBBIX pecypcax M TOTOBBIC
3aIUIaTUTh  CHEIUAIU3UPOBAHHOMY IOCPEAHUKY 3a MPaBO UX
BPEMEHHOTI'0 UCII0JIb30BAHUS;

® CIEUUATM3UPOBAHHBIE MOCPEAHUKUA B JHIE KPEAUTHO-(HHAHCOBBIX
OpraHu3aliii, OCYUIECTBIISIOIIUX HEMOCPEICTBEHHOE MPUBIICYEHUE
JIEHEXKHBIX CPEJCTB, MpEBpallleHue HX B CCYJIHBIA Kamutal |
NOCJEAYIOIIYIO epeayy €ro 3aeMIIMKaM Ha BO3BPATHOW OCHOBE 3a
wiatry B (hopme nporeHTa.

KpeautHo-6aHkoBcKO#M cucTtema. PaznuyaroT 1Ba MOHATHUS KPEAUTHO-
0aHKOBCKOI CUCTEMBI:
® COBOKYITHOCTh  KPEAWTHBIX  OTHOIICHWH, (GopM W  METOIOB
KpeauToBaHus (QyHKIMOHANBbHAA (opma);
® COBOKYITHOCTb KpeIUTHO-(DHHAHCOBBIX YUPEKICHUH,
aKKYMYJTUPYIOIIHAX CBOOOIHEIE JIEHE)KHBIE Cpe/cTBa "
IIPEIOCTABJISIONMINX UX B CCYNy (MHCTUTYIIMOHAIIbHAS opMma).

B mepBom cnydae kpemuTHas cUCTeMa MpeACTaBiIeHAa OaHKOBCKUM,
NOTPEOUTEIBCKAM, KOMMEPUYECKHM, TOCYIapCTBEHHBIM, MEXIYHAPOIHBIM
KpeauToM. Beem 3TUM BuaaM KpenuTa CBOMCTBEHHBI crielupuieckie GopMsl
OTHOLIEHUNM M METOAbl KpPEOUTOBaHMs. PeanusyloT W OpraHmsyroT 3TH
OTHOLIEHUS CHELHAIN3UPOBAHHBIE YUPEKICHUS, O0pa3yroIle KpPEIUTHYIO
CUCTEMY BO BTOPOM (MHCTHTYLHMOHAJIbHOM) IMOHMMaHUU. Benymmum 3BeHOM
WHCTUTYLHIMOHAJIBHOW CTPYKTYPBI KPEUTHON CUCTEMBI SABJISIIOTCS OAHKH.

CoBOKYMHOCTh 0aHKOB B HallMOHAJbHOM JKOHOMHUKE oOpasyer
0aHKO06CKyI0 cucmemy CTpaHbl. B Hacrosee BpeMsl NPAKTUYECKH BO BCEX
CTpaHax C pa3BUTON PHIHOYHON SKOHOMHKON OaHKOBCKasi CUCTEMa UMEET JiBa
YPOBHSL.

Ilepeorit yposenv Oankosckoii cucmemwpl 3aHUMaeT lleHTpanbHBIN
O0aHK (MU COBOKYMHOCTh OAaHKOBCKUX YUYPEKIEHUN, BBIMOIHSIIOMUX
dbyHKIIMU TIeHTpalibHOTO OaHka, HanmpuMmep DenepanbHasi pe3epBHas cUCTeMa
CIIA). 3a llenTpasibHbIM OaHKOM  3aKOHOJATEIBHO  3aKPETUIAIOTCS
MOHONOAUSL HA IMUCCUIO HAYUOHATILHLIX OEHENCHBIX 3HAKO8 U psi0 0COObIX
@yukyull 6 obracmu KpeOUmHo-OeHedCHOU noaumuku. Bmopoit ypoeens
JIBYXYpPOBHEBOM OaHKOBCKOW CHCTEMBI 3aHUMAIOT KoMMepueckue 6anku. OHu
KOHILIECHTPUPYIOT OCHOBHYIO 4YaCTh KPEIHUTHBIX PECYPCOB, OCYLIECTBIIAIOT B
IMIMPOKOM JHama3oHe OaHKOBCKHE ONepaluud U (UHAHCOBBIC YCIYTH IS
opuanueckux U pusndeckux  Jul.  OCHOBHBIMM  (YHKIUSIMH
KOMMep4YecKHX 0AHKOB SIBJISIIOTCH:
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e MOOMJIM3ALUs BPEMEHHO CBOOOHBIX JEHEKHBIX CPEJICTB U
IpEBpAILEHUE UX B KAIUTA;

KPEIUTOBAHUE NIPEANPUATUI, TOCYJAPCTBA U HACEJICHUS;

BBIITYCK KPEAUTHBIX JICHET;

OCYILIECTBJIICHUE PACUYETOB U IJIATEXKEN B XO3MCTBE;
AMUCCUOHHO-YUpEUTENbCKAs (DYHKIIHS;

KOHCYJIbTUPOBAHUE, IPEJICTABIIEHNE YKOHOMUYECKON 1 (PMHAHCOBOM
uHdopMaIuu.

OyHKUMS KPEAUTOBAHUS MPEANPUATHI, TOCyJapcTBa M HaceIeHUs
MMeEET BaXHOE DKOHOMHUYECKOE 3HaueHue. [Ipsamoe npegocrasienue B ccyny
CBOOOIHBIX JEHEKHBIX KAMUTAJIOB UX BIAJCIbIIAMU 3a€MIIUKaM B PeabHOM
JIEHCTBUTEIHPHOCTH 3aTpyJHEHO. baHK BBICTYyMaeT B KadecTBe (PMHAHCOBOTO
NOCPEHUKA, T0Jy4das ACHEKHbIE CPEJCTBA Y KOHEUHBIX KPEJUTOPOB U JaBast
UX KOHEYHbIM 3aemuiukaM. Kommepueckue OaHKM MPEAOCTaBIAIOT CCYJbl
NOoTpeOUTENSIM Ha MPUOOPETEHHE TOBApOB JUIMTENIBHOIO IMOJIb30BaHUA,
CIOCOOCTBYSl pOCTY HMX YpOBHS KU3HHM. I[lOoCKOJIbBKY TOCyIapCTBEHHbIE
pacxoJpl HE BCErja MOKPBIBAIOTCS JTOXOAAMH, OAHKM TaKKe KPEAUTYIOT
(MHAHCOBYIO JESATEIBHOCTD MPABUTEIHCTBA.

[ToOynuTenbHBIM MOTHBOM JIEATEILHOCTH KOMMEPYECKOro OaHKa
BBICTYIAET noyiydeHue npuobuiu. [Ipudbuib — 310 0600IIaroNMii TOKa3aTeb
JesTeNbHOCTU O0aHKa, KOHEYHBIN (DMHAHCOBBIN PE3yibTaT, XapaKTePU3YIOIIUN
UTOT BCEX HampaBJieHU ero aesrenbHocTU. [IpnObuIb OaHKAa MOXKHO OLEHUTH
C TIOMOIIBIO AOCONIOMHBIX U OMHOCUMeNbHbIX nokazameret. K abCOMOTHBIM
[OKA3aTelisiM OTHOCUTCA HNPUObUIL OT ONEPAlMOHHOM JEeSATEIbHOCTH,
OanmaHcoBasi, BaJIOBasi, HAIOroo0IaraeMas, 9uctas npuObUTh. OTHOCUTEIIbHBIC
MOKa3aTeNu TMPUOBUIBHOCTH  XapakTepU3ylT A(P(PEKTUBHOCTh  OTJAUH
CPEJICTB, 3aTpaT, KaluTajga U BKIIOYaKT B ce0s YeThIpe TpyNIbl oKazaTenen
ONpENENIIOIUX OTHOLIEHWE NpUOBUIM K KaluTaly, akThBaMm, JOXOJaM U
pacxogaM. Omuouwienue npubsbliu K Kanumasnay B MEXKIyHaApOJHOW MpaKTHUKe
nonyuwsio Ha3BaHue ROE. Ero Ha3piBaloT Takke HOPMOM MNpUOBLIM Ha
Kanutaj. DTOT MOKa3zaTelb XapakTepu3yeT 3(P(EeKTUBHOCTh MCIOJIb30BaHUS
coOCTBeHHBIX cpeacTB OaHka. K 3Tol rpymnme MOXHO Takke OTHECTH
MoKa3aresb MPUOBUIBHOCTH, PACCUUTHIBAEMBbIN KaK OTHOIIEHHE MPUObUIA K
ycTaBHOMY KanuTainy Oanka. OH BaKEH I HACTOSIIMX W TMOTEHIIMAIbHBIX
aKIIMOHEPOB, TaK KaK CBUACTEIHCTBYET 00 3(PGEKTUBHOCTH BIIOKEHUS UMU
CpEICTB B JaHHBIN OaHK. BTopas rpymnma rnokasaTeneil oCHOBaHA Ha pacueTe
NOKa3aresiell peHTa0eIbHOCTU KaK OmHouieHue npubwliu K akmueam Oauka, K
COBOKYIHBIM aKTHBaM. JTOT MOKA3aTelb XapaKTEPU3YET OTayy aKTHBOB U B
MEXKTyHApOIHOU MpaKkTUuKe OH HazbiBaeTca ROA. Pe3ynbTaThl AesTEIbHOCTH
0aHKa BO MHOTOM 3aBUCAT OT CTPYKTYpPbl €r0 aKTHUBOB, OT yJAEJIBHOIO Beca,
OPUHOCAILIMX JOXOAbl AKTUBOB. OmHouienue npubdvliu K 00X00aM
XapaKTepHU3yeT A0 NpUObUIM B 0OHIMX Aoxonax. Omuouienue npuodvliu K
pacxooam TOKa3bIBAET, CKOJBKO MPUOBLIM TOJY4YEHO OaHKOM Ha KaxK[blii
pyOns 3arpar. Bce mnokazarenu TECHO B3aMMOCBS3aHBI MEXIY COOOI.
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OcHOBHBIMH (paKTOpamMH, BIUSIONIMMUA Ha O0BEM NPHUOBUTM W YPOBEHB
peHTabenbHOCTH OaHKa SBISIOTCS: pa3Mep OaHKOBCKOTO — KamuTala,
CTPYKTypa aKTUBOB U MAaCCUBOB, YPOBEHb MPOIIEHTHBIX CTABOK MO KpeauTam
U Jerno3utaMm, Tapudbl Ha YCIYIM W KOMHCCHUS, CTPYKTypa pacXxoioB U
JI0XO0JI0B OaHKa.

KpenutoBanue KOHKpeTHbIX cep U oTpacieil H>KOHOMHYECKOU
NEeSITENHHOCTH OCYUIECTBJISIOT CReyuaIu3upoBaAHHbsle Kpeoumno-
gunancoevie uncmumymepl. OHU BBHICTYNAOT B (HOpME MHBECTULIMOHHBIX
KOMIIaHUW,  cOeperaTelibHbIX  YUpPEXIACHUH, CTPaxoBbIX  KOMIIAHUM,
MIEHCHOHHBIX (hOHIOB.

B Hacrosiiee BpeMsi Ha KpEIUTHOM PBIHKE PEANM3YIOTCA CIEAYIOIINE
Gdopmbl  Kpeouma:. KOMMEPUYECKUM, OaHKOBCKHH, IOTPEOUTEIHCKUM,
UITOTE€YHBIN, TOCYJAPCTBEHHBIN, MEXAYHAPOAHbIN. OHU OTINYAKOTCS APYT OT
JIpyra COCTaBOM YYaCTHHUKOB, OOBEKTOM CCYJ, JAWHAMHUKOW, BEIWIUHOU
npoLeHTa u chepoil PyHKIMOHUPOBAHHUS.

Kommepueckuti  xpeoum TmpefoCTaBisieTCs OJHUM TPEANPUSTHEM
JIpYyroMy B BHUJE MPOJIa’KU TOBApOB C OTCPOUYKOMN riarexka. OpyaueM Takoro
KpeJuTa SIBJISIETCS BEKCEIbh, OIUIAUYMBAEMBbIN uYepe3 KOMMEpYECKHil OaHK.
OOBEKTOM KOMMEPYECKOTO KPEeUTa BhICTYIAET TOBAPHBIN KanuTtai. ['aBHas
1eJIb KOMMEPUYECKOr0 KpeIauTa - YCKOPEHHE IMpoliecca peain3aluid TOBapoOB.
[IpolieHT MO KOMMEpPUYECKOMY KpEAWTY, Kak IMpaBUjOo, HHUXKE, YeM IO
OaHKOBCKOMY KPEIHTY.

banxoseckuti kpeoum npenocTaBisieTcs 0aHKaMU U IPYTUMU KPEAUTHO-
(GUHAHCOBBIMH ~ MHCTUTYTaMHU  IOPUJIMYECKUM  JIUIAM,  HACEJICHHIO,
roCyJlapCTBY, HWHOCTPAaHHBIM KJIHEHTaM B BHUAE JCHEXKHBIX CCY/I.

BaHkOBCKUI1 KpEeUT MPEBBIIIAECT TPAHUIIBI KOMMEPUECKOTO KPEAUTa Mo
HaIpaBIICHUIO, CpokaM, padMepaM. OH wumeer Oolsiee MUPOKYI chepy
NpUMEHEHUSI. 3aMeHa KOMMEPYECKOro BEKCessl OAaHKOBCKUM JIeNIa€T 3TOT
KpeauT Oojiee DJaCTUYHBIM, pACIIUPSIET €ro MaciiTalObl, IMOBBIIIAET
00€eCIeYeHHOCTb.

Ilompebumenvckuti  Kpedum - MPEJOCTABISACTCSI  TOPTOBBIMU
KOMIIAaHUSAMH, OaHKaMHU ¥ CHEIUATU3UPOBAHHBIMU KPEIUTHO-(QUHAHCOBBIMU
MHCTUTYTAMH JIJIsl TPUOOPETEHUS HACEJICHUEM TOBAPOB U YCIIYT ¢ PACCPOUYKOM
wiareska. OOBIYHO € TMOMOIIBIO TaKOrO0 KpeAuTa Peau3yloTCsl TOBapbl
JUTUTEIILHOTO TOJIb30BaHUs, HAIIPUMED, aBTOMOOHIIN, MEOEITb.

HUnomeunwiii kpeoum BBIIAETCS HA MPUOOPETEHUE WM CTPOUTEIHCTBO
KWIbs, JMOO0 TOKYnKy 3emiu. llpemoctaBisitor ero OaHkH (KpoMme
WHBECTUIIMOHHBIX OAHKOB) M CHEIUATU3UPOBAHHBIE KPEAUTHO-(DUHAHCOBHIE
WHCTUTYTHI.

T'ocyoapcmeennvlii  kpedum CleAyeT pa3AeisiTh Ha COOCTBEHHO
FOCYyAapCTBEHHBIM KPEIUT W TOCYIJapCTBEHHBIM Joar. B mepBom ciyuae
KpEJIUTHBIE HWHCTUTYTHI TocydapcTBa (0aHKM U Jpyrue KpeIUTHO-
(YMHAHCOBBIE MHCTUTYTHI) KPEIUTYIOT pa3jIMyHbIE OTPaciv SKOHOMHKHU. Bo
BTOPOM CJIy4ae TOCYJapCTBO 3aMMCTBYET JEHEXKHBIE CpeJCTBa y OaHKOB U
JIPYTUX KpPEeIUTHO-(GUHAHCOBBIX YUYPEKICHUN HA pPBIHKE KalWUTajJoB MJis
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¢dbuHaHCHpOBaHUS OFOKETHOTO JAePUIIUTa U TOCYAapCTBEHHOTrO moira. [Ipm
TOM TOCYIapCTBEHHBIE OOJUTAIIMM TIOKYMAIOT HACEJICHUE, IOPUINICCKUE
JUIa, PAa3IMYHBIC PETPUATHS U KOMITAHUU.

Meswcoynapoonwiii  kpeoum ~ HOCUT  Kak  4YacTHBIM, Tak W
TrOCYJapCTBCHHBIA XapakTep, OTpakas IBM)KCHHE CCYIHOTO KaluTaja B
chepe  MEXKAYHAPOJIHBIX  SKOHOMHUYECKUX W  BaJIIOTHO-(PUHAHCOBBIX
OTHOLICHUM.

Ilo cpoxam nonvzosanus kKpeoumwl Ovigarom KpaTkocpouyHble (10 1
rona), cpeanecpounsie (ot 1 1o 3 net), gonrocpounsie (cBoie 3 jet). Kak
NpaBWIO, KpPEOuThl, QopMupyromme o00poTHbIE (OHIBI,  SBISIOTCS

KPAaTKOCPOYHBIMH, a  CCyIpl, Yy4YacTBYKIIME B  PaCIIUPEHHOM
BOCIIPOM3BO/ICTBE OCHOBHBIX (DOH/I0B, OTHOCSTCS K CpEJHE- U JIOJTOCPOUYHBIM
KpEIHUTaM.

OnHolt M3 BaXHBIX COCTABISIONIMX KPEIUTHOTO PBIHKA SBISETCS
PpuiHoK mexncoankoeckux kpeoumoe (MBK). 3nauenune peinka MBK coctour
B TOM, YTO KOMMEpUYEeCKHe OaHKH MOTYT IIOMOJHITh CBOM KpEIUTHBIE
pecypchl 3a CUET pecypcoB Ipyrux 0aHkoB. CpoKH BO3MEILIEHUSI KPEIUTHBIX
pecypcoB camble pasiidyHble. B MeXIyHapoAaHOW NpakTUKe Haubosee
pacnpocTpaHeHbl aeno3uThl cpokoMm 1, 3 u 6 mecsaneB. CraBka MBK, kak
paBWJIO, HWXKE TMPOLEHTHBIX CTABOK MO KpeAuTaMm, MPeA0CTaBIECHHBIM
XO3SIUCTBYIOIUM cyObekTaM. [IpruunHOlN npuBiIeYEeHUsI KPEAUTHBIX PECYPCOB
O0aHKOM-3a€MIITUKOM U3 JAPYruX OaHKOB SBJSIETCS  YIOBJIETBOPEHUE
NOTPeOHOCTEH CBOMX KIMEHTOB B 3a€MHBIX CPEJICTBAX.

Mex0aHKOBCKHE KPEeAWThl HAYMHAIOT UTPaTh BCE OONBIIYIO pPOJIb B
dbopMHUpOBaHUU pPeCypcoB KoMMepueckux OaHkoB. OJIHaKO y HUX HUMEIOTCS
CYIIECTBEHHbIE  HENOCTaTKu -  OTCYTCTBUE  OINEPaTUBHOCTH B
nepepacrpeiesieHid CpPeACTB, OIPAaHWYEHHOCTh B pa3Mepax M CpOKax.
JIuKBUIMPOBATh 3TU HEJIOCTATKU MOXKHO Ojarojapsi puBJICUECHUIO PECYPCOB
[lentpanbHoro banka. imenno lleHTpanbHbIi OaHK OCYIIECTBIISIET IEHEKHO-
KPEJIUTHOE PETyJIUPOBaHUE HSKOHOMHUKH CTpaHbl W B 3aBUCHUMOCTH OT
HalpaBJICHUS  KPEAUTHOM  TOJMUTUKH CTPOUT CBOM  OTHOIIEHUS C
KOMMEPYECKUMU OaHKAMH.
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I')TABA 8. PbIHOK Tpy/Ja U €ro 0CO0EHHOCTH

8.1. IlonsiTHE M OCHOBHBIE KATErOPUHU PHIHKA TPyAA

OaHuM U3 4YeThIpeX OCHOBHBIX (DAKTOPOB MPOU3BOJICTBA SBIISETCS
TPY, 0]l KOTOPbIM B 3KOHOMUYECKOW TEOPUHM MOHUMAIOT BKIIAJl B MPOLIECC
IPOU3BOJICTBA, JAENAEMbId JIIOJbMU B BHJE PAcXOJ0BaHUS (PU3NYECKOU U
YMCTBEHHOM 5Hepruu. TepMUHOM «Tpya» Takke 0003HAa4aroT TpPYAOBbIE
pecypcsl — BaKHEMIIUH 3JeMeHT «OorarcTBa OOILECTBa», KayeCTBO U
KOJIMYECTBO KOTOPBIX B 3HAYUTEIBHOU MEpE ONPEIEISIOT YPOBEHb Pa3BUTHUS
XO035IMCTBA OT/AEJBHBIX CTPaH.

B pBIHOYHON SKOHOMHUKE CYIIECTBYET CHELHU(PUUECKUN «PBIHOK
Tpyaa». OH SBISETCS COCTABHOM YaCThIO CTPYKTYPhI PHIHOYHBIX OTHOILIEHUN
U (QYHKUMOHUPYET HApALy C PBIHKAMH JpYrux (PakTOpoB MNPOU3BOJICTBA,
TOBapoB, yCIyr. Pelnoxk mpyoa MOXHO ONPENEIUTh Kak cucmemy
OMHOWIEHUIL, C6A3AHHBIX C NPEOIONHCEHUEM U HAUMOM Pecypcoé mpyoa.

DyHKyuu peiHKa mpyoa:

e o0ecrnieyeHue MPOU3BOJACTBA U CQepbl YCIOyr pecypcamu Tpyjla, HX
pacnpeneneHue Mexay IpeanpusTUsIMH, OTPACISIMH, PETHOHAMU;
e oOecrieueHHEe HAEMHBIM paOOTHUKAM BO3MOKHOCTH IOJIy4YaTh CPEICTBA
CYILIECTBOBAHMSI;
® COrjlacoOBaHWE I1I€Hbl W YCJIOBUH TpyJda MexAy paOOTHHKaMU U
paboToaaTensaMu;
® CTUMYJIHPOBAaHHE PAOOTHUKOB M pabOTOATENICH:
- KOHKYPEHIUS MEX/1y HaeMHBIMU paOOTHUKAMHU YCHJIMBAET 3KOHOMHYECKYIO
MOTHBALIMIO TPYAQ, MOOYXAAE€T UX COBEPIICHCTBOBATH CBOIO KBAJIM(UKAIIHIO,
CTUMYJIUPYET MOBBIIIEHUE TUCIUIUIUHBI TPYAQ;
- KOHKYpEHIIUSI MKy paboToaaTesiMi 3a MpHUBJIeUeHUE pabodeil CHIIbI B
HY’)KHOM MM KOJIMYECTBE M HEOOXOAMMOro KadecTBa CTUMYJIUPYET HX
MOBBIIIATH 3apa0OTHYIO IJIATY, YIy4YllaTh YCIOBUS TPY/a.

PbIHOUHBIE OTHOLIEHUS TNPEAINOJIATAIOT CAMOPEYIUPOBAHUE DLIHKA
mpyoda. DJIEMEHTaMU MEXaHW3Ma CaMOPETYJIMPOBAHUS SIBIIOTCA CIPOC U
NpEeAJiOKeHHEe Ha pBIHKE TpyJa, KOHKYPEHLHs cpeau paOOTHUKOB U
paboroparenei, 3apaboTHas miarta. B pe3ynbrare 1edcTBUS 3TOr0 MEXaHU3Ma
YCTAaHABIIUBACTCA  YPOGEHb U  NPONOPUUU  3AHAMOCMU, GEIUUUHA
3apadomuoil naamol, pamepvl U CMpyKmypa 6e3padomuuybwl.

Cnpoc na peinke mpyoa npencTaBiIsieT co00H COBOKYMHOCTh CIIpoca
Ha pecypchl TpyJa CcTpaHbl IPH 000N IIEHEe Ha HUX.

Ilpeonoscenue na pvinke mpyoa - 3TO COBOKYIIHOE MPEIJIOKEHUE
pecypcoB TpyJa paOOTHUKOB B CTpaHE MPU BCEX BO3ZMOKHBIX LIEHAX Ha TPYA.

Cnpoc na pvinke mpyoa 3agucum om:
® J1eJI0BOM KOHBIOHKTYPHI U (pa3bl 5IKOHOMHUYECKOTO 1IMKIIA;
® TEXHHYECKOI'O YPOBHS IPOU3BOJICTBA;
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® CUTYyallMu B MHBECTUIIMOHHOM cepe;
® CIIOXKUBIIIETOCS YPOBHS 3apabOTHOM TIJIATHI;
® HAJOrOBOU MOJIMTUKHU.

Ilpeonoostcenue na ppinke mpyoa 3a6ucum om:
e jemorpaduueckoil cuTyanuu (YUCICHHOCTH M  TI0JIOBO3PACTHOTO
COCTaBa HACEJICHMUS);
® BHYTpPEHHEH M BHEIIHEH MUTpALMU TPYIOCIIOCOOHOTO HACEIICHHUS,
® ypOBHS 3apaOOTHOM IJIATHI;
® QIBTEPHATUBHON CTOMMOCTH TPYJd, BO3MOKHOCTH IMOJIYUYEHHS JOXOJa
U3 UHBIX UCTOYHUKOB, KpOME pabOTHI IO HaliMYy.

Kpome TOro, Ha cnpoc M Hpeasio)KeHHE Ha PBIHKE TpPyAa BIIUSIOT
npo(coro3bl, TOCYAAPCTBEHHAS TMOJUTHKA B OO0JACTH 3aHSATOCTH, YPOBEHB
pa3BUTHSL CHUCTEMbl O0pa3oBaHUsT M  MPOQPECCHOHAIBHOIO OOy4YEHHS.
HemanoBaxHoe 3HaueHHWE HMEIOT HalMOHAJIbHBIE OCOOEHHOCTH oO0Opa3a
KU3HH.

[Ipouecchl, NpOUCXOAIIME HA PBIHKE TPYJa, UCCIEA0OBAIN KIACCUKU
skoHOMUueckoil Teopun Anam Cmut (1723-1790) u daBun Pukkapno (1772-
1823), a Taxxe Bbatomuecs yuenole XIX-XX BekoB Kapn Mapke (1818-
1883), Anbdpen Mapmamnn, (1842-1924), JIxon Meiinapa Keitac (1883-
1946). bputn paccMOTpEHBI PA3IMYHbIE MOJEIH CaMOPETYJIMPOBAHUSL PBIHKA
TpyZa.

CornacHo Knaccuueckoit modenu, TPEICTABICHHON Ha rpaduke
(puc.8.1), B Touke mepeceuenuss auHui D u S, oTpaxaromux copoc u
NPEAJIOKEHHE Ha PbIHKE TPY/a, YCTAHABIMBAECTCS pPAaBHOBECHAs LIEHA TPyHa
(3apaGotHas mnata Wo) M ompeneneHHbIl ypoBeHb 3aHsATocTd Eo.  Ecnm
YPOBEHb 3apabOTHOM IUIAThl B CHITY KaKUX-JTMOO MpUYUH MOBbICUTCS ¢ Wo 10
Wi, TO 1 BeIMYMHA NPEJTIOKEHUS BO3PACTET, T.K. HA PbIHKE TPYyAa MOSBUTCA
JOTIOJTHUTENIBHOE YHUCIIO JIMI, paHee HE CcorjialaBiiuxcs padoTaTh 3a
3apaboTHyto 1atry Wi. OgHako chopoc Ha TPYJA COKPATUTCS, MOCKOJbKY
paboromarensm OyAeT HEBBHITOJHO HAHUMaTh paldodyl0 CUJIy H3-3a €e
noporoBusHel. [Ipeanokenue paboudell cuibl MPEBBICUT CIPOC HA HEE, UTO
npuBeAeT K pocTy Oespabotumnbl. Ecnu  ypoBeHb 3apa0OTHOW  IUTATHI
omyctutrcs A0 Wz, nus paboroiarenell CTaHEeT BBITOJHO HaHUMATh
JOMOJHUTENbHBIX PA0OTHUKOB, YTO YBEIUMYMT crnpoc Ha TpyA. OnHako
NPEIJIOKEHHE TPYJla MOHU3UTCSA 33 CYET TE€X, KOr0 HE YCTPAMBAET YPOBEHb
3apaboTHOM T1uIaThl. B pe3ynbTaTe Ha pbIHKE TpyJa CHPOC MPEBBICUT
NpeJIOKEHUE, U BO3HUKHET AehuuuT padoueil cuibl. COrjgacHO TaKOMY
noaxoay, 0Oe3paboTulia B 3HAYUTENBHOW MEpE HOCUT 000pP06OIbHbLIL
xXapaxkmep, TOCKOJIbKY CBsi3aHa C HEXeJaHueM pPabOTHUKOB TPYAMUTHCS 3a
HEJ0CTaTOYHO BBICOKYIO, MO HMX MHEHHIO, 3apaboTHyro miary. [JaBHBIM
dbakTopoM OOprOBI ¢  0e3pabOTHIIBI BHICTYNAET CHIDKCHHE 3apa0oOTHOM
TUTIaTHI.
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Puc. 8.1. Knaccuueckass Mozienp pelHKa TpyAa

B coBpeMEHHOM HEOKJIACCHYECKON MOJAEJM pbIHKA TpyAa pacxomdbl
JIOMOXO3SMCTB Ha 0O0pa3oBaHUE paccMaTPUBAIOTCd KaK WHBECTHIMU B
«4EJ0BEUYECKHUI KanmuTa» MO0 aHAJIOTUU C MHBECTUIUSAMU (PUPM B MAIUIMHBI U
obopynoBanue. 3apaboTHas IUIaTa BBICTYNAEeT Kak MPUOBUIL HA JTHU
BiokeHus. CorjacHO HEOKJIAaCCHUYECKOW MOJENH IeHa TpyAa TuOKo
pearupyeT Ha MNOTPEOHOCTH pPbHIHKA, YBEIUYHUBASACh WM YMEHBIIASCh B
3aBUCUMOCTH OT CIIpoca M MpeasiokeHus. JloMoxo3sicTBa «MHBECTUPYIOT B
KBaJIM(UKALUIO» O TE€X TOp, MOKa HOpMA NMPUOBUIM HA 3TU BIIOXKEHUS HE
HAaYMHAIOT IOHMXAThCcs. Ecim Ha pbpIHKE TpyJa JOCTHUTHYTO ILIEHOBOE
paBHOBecHe, TO 0e3padoTHIIa HEBO3MOXKHA.

KeliHcuanckass MogeJib INpEUIaraeT MHYI TPAKTOBKY MEXaHW3Ma
¢yskimonupoBanus peiHka Tpyaa. [lo muennto KeitHca, ctaBka 3apaboTHOIM
IUIAaThl SIBJSIETCS KECTKOW BennurHOW. CIpoc Ha TPy 3aBUCUT HE OT YPOBHS
3apabOTHOM IJIaThl, & OT 00BEMA IPOU3BOJICTBA B OOLIECTBE, KOTOPBIA B CBOIO
ouepelb ONpenensieTcss BEIMYMHONW COBOKYMHOro cmopoca. CyliecTByer
6bIHYIHCOeHHAaA De3padomuya, 00yCIOBICHHAS HEJOCTATOYHBIM COBOKYITHBIM
cupocoM. C MOMOIIBIO TOHMKEHHS 3apabdOTHON IUIATBl CTUMYJIHUPOBATH
MOBBIIIEHUE COBOKYIIHOTO CIIpoca, a, CIeAoBaTelIbHO, W 3aHSITOCTH,
HEBO3MOXHO. YBeJIMYEHUE CIpoca Ha pabouyro CHITy SIBISIETCS Pe3yJIbTaTOM
MEPOIPUATUNA TOCYJapCTBa, CTUMYJIUPYIOIIMX POCT COBOKYITHOT'O CIpoca B
CTpaHe.

Mapkcu3sM  paccMaTpuBaeT — PE3EPBHYI0 apMHUI0  TpyJa  Kak
HEn30eXKHBIN aTpuOyT, a TaKKe HEOOXOAMMOE YCIOBHE KAIMUTATUCTUIECKOTO
IPOU3BOJICTBA. YPOBHHU 3aHATOCTU M 0€3pabOTHUIIbI, COTIACHO 3TOM TEOpHH,
ONPEIENSIOTCA NOTPEOHOCTSIMU KaluTala B CAMOBO3PACTAHUM W 3aBUCAT OT

151



COOTHOIICHHUS PACXOJOB KANHWTAJUCTOB Ha 3apa0OTHYI0 IIaTy W
npuoOpeTeHNe MaIluH, KoJeOaHWHd IKOHOMUYECKOTO IMKJIA, U3MEHEHUH B
CTPYKType MNpou3BOACTBa. be3paboruiia, Mopoxjas KOHKYPEHLHUIO MEXIY
HAa€MHbIMU pabOTHMKaMU 3a paboyre MecTa, OKa3blBaeT JaBJICHHE Ha
3aHATHIX, [O3BOJIAET MPEANPUHUMATENI0 CHIKATh 3apaboTHYIO ILIaTy,
NPUHYKJIATh pa00YMX K TUCHHUILIUHE.

B MHCTUTYUMOHATHCTCKOM MOJeJIM OCHOBHOE BHUMAHHE YJIEISETCS
aHaJIM3y CTPYKTYpbl paboyell cuiabl. YPOBHU 3aHATOCTH, O€3pabOTHIIbI,
3apabOTHOM IJIaThl OOBSICHSIOTCA OCOOCHHOCTSM OTACNBHBIX OTpacliei,
npodeccuoHanbHbIX U AeMOorpadudeCKux Tpyl.

[Ipoucxonsmue Ha pbIHKE TpyJna Mpouecchl 00yCIOBIMBAIOT
YPOBEeHb H XapakTep 3aHIATOCTH M 0Oe3padoTuubl B oOmiecTBe. YacThb
HaceJIeHMs, O0ECHeUHBAIOLIYI0 NPEJIOKEHNE Ha PBIHKE TPyJa, COIIACHO
METOJMKE MEXIYHAapOJHOM CTAaTUCTUKH, OTHOCAT K JIKOHOMUYECKU
AKMUGHOMY HaACEEeHUIO.

B namel crpaHe B YCIOBUAX IUIAHOBOI'O XO3SKMCTBA BEJICA YYeT
mpyooevix pecypcos, m.e. HAceleHus 6 mpyoocnocoOHOM eo3pacme 3a
UCKIIOYeHUuem Hepadomaiouwux uneanudoe mpyoa u eoinwvt I u Il zpynn u
JUY, NOAYUAGUIUX NEHCUI0 NO 603PACHY U HA JIb2OMHBIX ycaogusax. B
HACTOSIIIIEE BpeMs B POCCHUMCKOM CTATUCTUKE HCIONB3YETCS TMOKa3aTelb
IKOHOMUYECKU AKMUGHO20 HAceleHUs, KOmopoe 6K1louaem 6 ceos
3aHAMBIX 6 IKOHOMUKe U Oe3padomubix. IIoHATHE «TPYIOBBIE PECYpPCH»
ceifuac mpuMeHsieTcs JUisi 0003Hau€HUsI OJHOTO U3 AJIEMEHTOB COUUATbHO-
IKOHOMUUECKO20 NOMEHUUANA CMPAHbl, BXOIALIETO B  HAWUOHAIbHOE
0ocamcmeo - 4YacTh HaceleHHs, 00Nafaronryr0 (PU3NYECKUM pPa3BUTHEM,
YMCTBEHHBIMH CIIOCOOHOCTAMHU, 3HAHUSMH, KBalIu(UKalMel, HaBbIKAMH
TPYIOBON  JUCIUIUIMHBI, HEOOXOJUMBIMH JUIsl  yYCHENIHOTO  Pa3BUTHS
00I11IeCTBEHHOT'O MPOU3BO/ICTBA.

3anamocme Hacenenusa — STO JCATENbHOCTb JIOJECH, CBSI3aHHAS C
YAOBJIETBOPEHUEM  JIMYHBIX M  OOIIECTBEHHBIX  IMOTPEOHOCTEH, HE
3anpeleHHas 3aKOHOM, IpUHocsIas (KaK MpaBUiio) TPyJI0BOM JOXOI.

K 3anamuim 6 3xonomuxke, cornacHo MPUHATON METOJUKE, OTHOCSTCS
JU1a, KOTOPBIE B pacCMaTpUBaeMblid MIEPUO/ BHIMOIHSIN padOTy MO HaliMy 3a
BO3HArpaXkJiecHWe, a TaKkKe NPUHOCAILIYI0 J0X0JA paldoTy HE MO HaiMmy
CaMOCTOATENIFHO WJIM C OJHUM WM HECKOJbKUMHU KOMITAHBOHAMH, KaK C
NpUBJICUCHUEM, TaKk M 0€3 MpHUBJICUCHUS HAEMHBIX pabOTHUKOB. B umcio
3aHATHIX BKJIFOYAIOTCS TAKXKE JIUIA, KOTOPHIE BHITIONHSIN PaboTy 0€3 OriaThl
HAa CEMEWHOM MpEeNupusTHH, a TaKXKe JIMIA, KOTOpPblE BPEMEHHO
OTCYTCTBOBaJIM Ha paboTe m3-3a 00JIe3HH, yXOAa 3a OOIBHBIMHU, €KETOIHOTO
OTIIyCKa, BBIXOJHBIX JHEH, 0OydeHHs, Y4eOHOro OTIycKa, OTIycKa 0e3
COXPAaHEHHUs COJEp)KaHWS WIM C YaCTHUYHBIM COJAEpKaHHEM 3apabOTHOM
IUIaThl IO MHUIIMATUBE aAMUHUCTPALINH, 3a0aCTOBKHU.

YpoBeHb M XapakTep 3aHATOCTH HACEJIEHUS — OTO BaXKHbBIE
MaKpO3KOHOMHMYECKHE TI0Ka3aTelu, OTpaxkaroue JjaeMorpapuueckue u
COLIMAJIbHBIE TIPOLIECCHI B OOIIECTBE.
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B 3aBucuMOCTH OT MPUMEHSIEMBIX KPUTEPUEB, HIMEIOTCS CIIEAYIOIINE

KJIaCCHU(PMKAIIUH 3aHATHIX:

® [0 POy JeATEIbHOCTH:
- 3aHATHIC B SKOHOMHUKE OIJIaYMBAEMOM JIEATETbHOCTBIO;
- BOGHHOCIYXalue (OHU 3aHUMAIOTCS JEATEIbHOCTBbIO, HE MPUHOCAIIEH
IPsIMOTO JIEHEXKHOTO JT0X0/a, HO M0 Mepe Mepexo/ia Ha KOHTPAKTHYIO hopMy
CITYO0BbI Oy Iy T IPUOTMKATHCS K CTATYCY 3aHITHIX B YKOHOMHKE);
- yyammecs ¢ OTPbIBOM OT IIPOU3BO/ICTBA;

® 110 CIIOCOOY BOBJICUEHUS B TPYAOBYIO JESTEIBHOCTD:
- HaeMHbIE paOOTHUKH;
- pabGoromarenu  (OpeANpUHUMATEIH,  HAHUMAIOIUE  PaOOTHHUKOB,
peanu3yoIIe CBOU MPEAIPUHUMATEIIBCKHUE CTIOCOOHOCTH);
- camo3aHsAThle (paboTarolIMe 3a CBOM CYET, YJIEHbl MPOU3BOJICTBEHHBIX
KOOTEPAaTUBOB, HE UCIIOJIB3YIOLIUX HAEMHYIO CHIIy Ha TOCTOSIHHON OCHOBE);

o MexayHapoaHbIN KiIacCU(PHUKATOp CTaTyca 3aHATOCTH BKIIOUYALT:
- HaeMHbIE PaOOTHUKH;
- paboTomarenu;
- nuIa, paboTaromMe 3a CBOM CUeT;
- YJICHBI TPOU3BOICTBEHHBIX KOOTICPATUBOB;
- IOMOTAIOIINE YWICHBI CEMbU;
- paOOTHHKH, HE KJIAaCCUPUIIUPYEMBIE IO CTATYCY.

B Makpo’KOHOMMYECKOM aHAJIN3€ BaXXHOE€ 3HAYCHUE HMEET
KaTeropusi ROAHOU 3aHamocmu. B 1IIaHOBOM YKOHOMHUYECKON CUCTEME 10
MOJTHOM 3aHSATOCTHIO MOHMMAJIOCh TAKOE COCTOSIHUE YKOHOMHMKH, KOTJa B
OOIlIECTBEHHOM  TIPOMU3BOJCTBE W  JIPpyrod  oOIIECTBEHHO-TIOJIC3HOMN
NEeATeIbHOCTU OBLIM 3a/ICMCTBOBAaHBI BCE TPYJOBBIC pecypchl. B MupoBoi
HPKOHOMHUYECKON TEOpHUHM U TPaKTUKE I[IOJHAs 3aHATOCTh CUUTAETCS
JOCTUTHYTOM TOT/A, KOTJa BCE JKEJAIIIHe padoTaTh MUMEIT paboTy mpH
CIOXXMBIIEMCS ~ YpoBHe  3apaboTrHoi  riatel. IlogHO#t  3aHATOCTH
COOTBETCTBYET ONPEACIECHHBIA YPOBEHb «€CHECHMEEHHOU 0e3padomuypl) -
He 6oree 3,5 — 6,5% oT o011eit YMCIeHHOCTH pabodeid CUITBI.

8.2. bespa0doTuua, ee GopMbI U MOCTEACTBUSA

be3spabomuya — 3T0  COLMAIBHO-DKOHOMHMYECKOE  SBJICHHE,
3aKJIH0YAIOLIEECS B TOM, YTO OINPEAEIIEHHAs YaCTh IKOHOMHYECKU-AKTUBHOIO
HacelleHUus1 He uMMeeT PaldoThl, U COOTBETCTBEHHO, 3apaboTKa (KeJarolue
paboTaTh HE MOTYT HalTH pabOTy MPH OOBIYHON CTaBKE 3apabOTHOM IIIATHI).
K  ée3pabomnwvim, cornacHo crasaapraM  MexayHapoIHON
Opranuzauuu Tpyna (MOT), otHocar nun 16 jetr u crapiie, KOTOpbIE B
paccMaTpUBaeMblii IEPUOL:
e HE uMeu paboThl (JIOXOAHOTO 3aHSTHS);
® 3aHHMMAaJKCh MOUCKOM paboThl, T.e. 00OpallaJiCch B rOCYJapCTBEHHYIO
WJIM KOMMEPUYECKYIO CITy’KOY 3aHSITOCTH, UCIOIb30BAIN WM MOMEIIAIN
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OOBSBIICHUST B  T[€YaTH, HEMOCPEACTBEHHO  OOpamainch K
QIMUHUCTPAIMA  Tpeanpusitus  (paboTomaTento),  HCIOJIb30BaU
JUYHBIC CBSI3W W T.J. WIH TPEANPUHUMAIN IIard K OpraHU3AINH
cOOCTBEHHOTO JIeNa;

e OBUIM FOTOBBI MPUCTYITUTH K padoTe.

VYyamuecsi, CTyIEHTBbI, TICHCHOHEPHl W WHBAIHIBI YYHUTHIBAIOTCS
OopraHaMu CTAaTHCTUKU Kak 0e3paboTHBbIC, €CIM OHU 3aHUMAIOTCS MOUCKOM
paboOTBl ¥ TOTOBBI MPHUCTYNUTh K HEl. CTAaTHCTUYECKUE OPTaHbl BBIICISIIOT
TaK)Ke TMOKa3aTellb Yucia 0e3padomHublX, 3apecucmpupoéanHblX 8 Op2aHax
20CY0apCmeenHoll CayHcobl 3aHAMOCHU.

DKOHOMUYECKass HaykKa B 3aBUCUMOCTH OT TIPUYHMH BBIICISCT
cieAyronme OCHOBHbIE (OPMBI 0€3paObOTULIbI:

® ppukyuonnaa oepabomuya - 510 0e3paboTHIIA, CBSI3aHHAS C
KPaTKOCPOUYHBIM TEPHOJOM TIOMCKAa HOBOW pabOTHI MO WHUIMATHBE CaMUX
pabOTHUKOB, KOTOPBIE HIYT I ceOsi 0oiee MOAXOASIIIee MECTO 3aHATOCTH.
C pocToM 01arocoCTosTHHST pa3Mep 3TOH 0e3paboTHIlBI MOXKET BO3pacTaTh, a
IUTA €€ CHIDKEHUS HeoOXOAMMO pa3BUTHE MH(OpMamuu o0 pabodmx MecTax.
[lonnas  3aHATOCTP B  OKOHOMHUKE  MpEAIoJiaraeT  CyIIECTBOBAHHUE
bpuKIIHOHHOM 0€3pa0oTHIIBI;

o cmpykmypHasa  Oe3pabomuua, OOYCIOBICHHAS  CTPYKTYPHBIMHU
W3MCHCHHSIMU B TIPOM3BOJICTBE M, KaK CJICICTBHE, HECOOTBETCTBUEM CTIpOCa U
NPEIJIOKCHUsI Ha PBIHKE TpyJda B OTPAcieBOM, KBaTu(UKAITMOHHOM,
pPETHMOHAILHOM  OTHOIICHUSAX. OIMpeaeieHHOe KOJIMYEeCTBO  CTPYKTYPHO
0e3pabOTHBIX TaK»e AOMYCTUMO MPHU MOJTHON 3aHITOCTH;

® yuknuueckas Oespabomuya — d>10 Oe3paboTHIa, CBSI3aHHAS C
KPU3HCHBIMU SBJICHUSIMU B 9KOHOMHKE B X0]1€ YKOHOMHUYECKOTO ITUKJIA.

Yposenv oOe3pabomuuvt onpedensemca Kaxk yoenvHwlii  6ec
yucieHHocmu 0e3padomHbIX 6 UUCIEHHOCHMU IKOHOMUYECKU-AKMUBHO20
HaceleHus (BBIPAXXEHHBIN B MIPOIICHTAX ).

EcrecTBeHHBIN ypOBeHb 0e3palOoTHIBI — 3TO TAKOM €€ yPOBEHb,
KOTOPBIM COOTBETCTBYET IMOJHON 3aHATOCTH, OOYCIOBJIEH €CTECTBEHHBIMU
npuyuHaMu  (TEKYy4eCThlO  KaJpoB, MHUTrpaluel, aemMorpapuyeckumu
NPUYUHAMH ), HE CBSI3aH C IMHAMUKOM SKOHOMUYECKOTO POCTa.

ConuanbHO-3KOHOMUYECKHE MTOCIEICTBUS 0€3pa0OTHIIbI:

® 3aMeJJICHUE TEMIIOB pocra 3KOHOMUKU BCJICJICTBUE
HEJIOMCIIOJIb30BaHUsI IPOU3BOJACTBEHHBIX BO3MOXKHOCTEM;

e TUITIICHUE YaCTH HACEJICHHS 3apa0OTKOB, a, CJIEIOBATEILHO, CPEJICTB K
CYyILIECTBOBAHMUIO;

® [TOBBHIIIIEHUE COLUATLHON HANPSXKEHHOCTH B OOIIECTBE.

CootHotienue 0e3paboTHIBI U TEMIIOB POCTa KOHOMHKHU HCCIEAO0BAI
aMepuKaHCKHil yueHbld ApTyp OyKeH. 3aKOHOMEPHOCTb, BBISIBIICHHAS WM,
nosyuyusia Ha3BaHue 3akoHa OQykeHa, koTopbii riacut: «Ha kaabie nBa
NMPOUEHTA cokpamenusi ¢axkruyeckoro BBII mo cpaBHeHuw c¢
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noreHnuaabubiM BBII npuxoaurcsi nmoBbilieHne ypoBHsI 0e3padoTHIIbI
HAa OIMH HPOLUEHTHBIH NYyHKT». B rpaduyeckoii dopme ykazaHHas
3aKOHOMEPHOCTh MpejcTaBieHa Ha pucyHke (8.2). B ycrnoBusix mnosHoH
3aHATOCTH 00BEM Mpou3BOACTBA paBeH Qo, a Hopma Oe3padoruibl Uo. Eciu
3aHATOCTh OYJIeT CHUXKAThCs, a 0e3paboTuiia pacTu, To 00bEM MPOU3BOJICTBA
Takke yMeHbuTCcs. Takum o00pa3oM, rpaduk oOTpaxkaeT YyOBIBAIOIIYIO
3aBUCUMOCTH 00BbEMa IPOU3BOICTBA OT HOPMbI O€3Pa0OOTHUIIBI.

QA
Qo

Puc. 8.2. 3akon Oykena

e VYwmenbmas o0weMbl BBII, 0Ge3paboTviia mpUBOAUT K COKpAIICHUIO
HAJIOrOB, YIUIAYUBAEMbIX IOPUAMYECKUMU U (U3HUECKUMH JIUIAMU
roCyAapcCTBY.

e Eme ogHuM BaXXHBIM HETAaTUBHBIM IOCJIEICTBHEM 0e3paO0THIIbI
SBIIICTCS yCTapeBaHWE 3HAHUW, MOTEpsS KBATU(DUKAIMK JIOJBMU,
KOTOpPBIE JIMILIEHBI BO3MOXHOCTH pabOTaTh.

e Kpome »skoHOMHYeCKHX, Oe3paboTHila UMEET BecbMa TSKEJbIC
collMalibHble  MocieaAcTBus. be3paboTuua mNpuUBOIUT K TOTEpU
YBEPEHHOCTH U yBakeHHUsSI K ceOe. OHa o3HayaeT Oe3NeqaTeIbHOCTh U
MOXXET TIOBJIEYb JIETPAJAlUI0 JMYHOCTU: TMbSHCTBO, HAPKOMAaHUIO,
COBEpILICHUE TMPOTUBOMPABHBIX JAeicTBUil. be3paboTHas MoJ01ekKb
SBJIIETCSI MMEHHO TEM MCTOYHUKOM, OTKYyJa KPUMHUHAJIbHBIE KpPYTH
YepralT CBOM «KaJapbl». be3paboTuiia NpUBOIUT K pa3pyILICHUIO
CEeMEWHBIX OTHOLICHWW, pacnajay CemMel, H, COOTBETCTBEHHO,
yXyALIEeHUo0 Jemorpadpuueckoi cutyanuu. Crpecc, BbI3BaHHBIN
Oe3paboTuIel, BeIeT K YXYIIICHUIO 370POBbS, BO3HHUKHOBECHHIO
pa3IMYHBIX 3a00JIEBaHU, HA J€UEHUE KOTOPHIX Y 0€3pabOTHBIX 4acTo
HEe xBaraeT JeHer. be3paOoTHble dYamie  KOHYAIOT  JKHU3HBb
camoyouiicteoM. Eciam  Oe3paboTuiia  OpPEeBBICUT  COLMAIBHO-
JOIYCTUMBIN YPOBEHD (TaKOW KPUTHUECKOW BEJIMYMHON CUUTAIOT JOJIO
oe3pabotHpix B 10-12%), BO3MOXHO cepbe3HOE 000CTpeHUE
COLIMAJIBHBIX KOH(QIMKTOB WM J1a)K€ COLIMAIbHBIN B3PbIB.
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8.3. 'ocynapcTBeHHOe peryJiMipoBaHue PbIHKA TPyaa

Cepbe3Hble COLUATBHO-Y)KOHOMHYECKHE TMOCIEACTBUSL 0e3paboTUIlbI
00ycoBHIM HEOOXOJUMOCTh TOCYJAPCTBEHHOTO BMEIIATEIBCTBA B Cepy
TPyZa, KOTOPOE CIOCOOCTBYET BHJIOM3MECHCHHIO TPYAOBBIX OTHOIICHUA,
peryaupyer HX, OTrpaHHYMBaeT CBOOOAY pHIHOYHBIX cwi. [ocymapcTBo
MPOBOUT IieJIeHATIPABJIEHHYIO MOJUTUKY PeryJTHPOBAaHNsI PbIHKA TPyAa.
Co3mana MoIIHAas CUCTEMa 3aKOHOJATEIbCTBA, PETYJIUPYIONMIAs TPYIOBBIC
OTHOIICHUS (MTOPSIIOK HaiiMa W YBOJBHEHUS, MPOJIOJDKUTEILHOCTh Pabodero
IHs,  0€30macHOCTh  TpyJa, MHUHUMAQJIbHYHO  3apa0OTHYH  IUIATy,
MPEAOCTaBICHNE BBIXOJHBIX JIHEH M OTIYCKOB, pa3pelIeHHe TPYAOBBIX
KOH(MJIUKTOB, TpPOBEJCHHE 3a0aCTOBOK M TIp.) Ha HAIMOHAIBHOM U
WHTEPHAIIMOHATLHOM YPOBHE.

['maBHBIMU LIETISIMU TOCYJAPCTBEHHOTO PETYJIMPOBAHUS PHIHKA TPY/a
SIBJISICTCS:

e 00CCIICUCHHUE HNOJIHOU 3AHAMOCHMU, TIOJA KOTOPOH IOHUMAaeTCs
OTCYTCTBHE  IUKIIMYECKOW  0e3pabOTHIIBI  MpPU  COXpPaHCHUH
«ECTECTBEHHOT'O YPOBHS 0€3paOO0THIIBI), OIIPEICIAEMOT0 pa3MepaMu ee
(GPUKIIMOHHON U CTPYKTYpHOU hopM;

® CO3/laHUE  «2UOKO20  pbIHKA  mpyoa», CIOCOOHOTO  OBICTPO
MPUCTIOCA0IMBATECA K U3MEHEHUSIM BHYTPEHHUX M BHEITHUX YCIOBUUN
Pa3BUTHS SKOHOMHKH, COXPAHATH YIPABISIEMOCTh U CTAOMIBHOCT. JTa
«TUOKOCTB» TI0 CPAaBHGHHUIO C TPATUIIMOHHBIM PBIHKOM TpPY/a,
MPOSIBJIICTCSI B THOKOM HWCTIOJB30BaHUKM PAOOTHUKOB Ha YCIIOBHSIX
HETOJIHOTO pabodvero HsS, BPEMEHHOW 3aHATOCTH, CMEHSEMOCTH
pabounx MECT, HM3MCHCHHS KOJMYECTBA CMCH, PACHIUPCHHS WIH
n00aBJICHUS B 3aBUCUMOCTH OT HEOOXOJAMMOCTH pabouux (GyHKIIHH.
Kaxnplii xenaroniuii TpyIuThbCs AOHKCH HAaWTH Ha TaKOM PBIHKE
pabouee MecTo, OTBEYAIOIIEE €r0 MOTPEOHOCTSIM.

['ocynapcTBeHHass MOJNMUTHKA Ha PBIHKE TpyJa OCYIIECTBISETCS B
JIByX OCHOBHBIX (hopmax:
® aKmueHoll — CO3/laHuE HOBBIX PAOOUYMX MECT, MOBBLIIICHHWE YPOBHS
3aHATOCTH U TMpeojojicHHe O0e3padoTUllbl MyTeM OO0ydYeHus u
nepeoOyueHust paOOTHUKOB,;
® naccugHoil — NOAJIePKKa 6e3pad0THBIX IMyTEM BBITUIATHI TOCOOUH.

IIpoBeeHNE AaKTUBHOW TMOJIUTUKH, HALCJICHHOWM HAa JOCTHUXXEHUE
IIOJJTHOM  3aHATOCTH, SBJSETCS B  Pa3BUThIX CTpaHax C COLHMAIBHO
OPUEHTUPOBAHHOW PBIHOYHOM 3KOHOMHUKON NPUOPHUTETHBIM HAIPABIECHUEM
rOCyJapCTBEHHOM IOJIMTUKU Ha PbhIHKE TpyAa. K OCHOBHBIM MepaMm 3TOH
MTOJIUTHUKUA OTHOCSITCS:

® CTUMYJIUPOBAaHHWE TOCYJApPCTBOM WHBECTUIMH B DSKOHOMHKY, YTO
BBICTYIIAET TJIABHBIM YCJIOBUEM CO3/IaHHS HOBBIX pab0O4YMX MECT;
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e opraHu3alus NepeoO0yueHHus U MepeKBAIU(PUKAIUU CTPYKTYpPHO-
0e3pabO0THBIX;

® pa3BUTHE CIOyXO0 3aHATOCTH, OUPX Tpyla, OCYIIECTBIISIONIUX
nocpegHuyeckue (QYHKIMM Ha pBIHKE TpyAa, MPeIoCTaBICHUE
uH(OpMAIHN O BAKAHTHBIX Pab0YMX MECTax;

® COJCHCTBHE MEIKOMY W CEMEHHOMY HNPEANPUHUMATEIBCTBY, YTO
paccMaTpHUBaEeTCsl BO MHOTMX CTPAaHAaX Ba)KHbIM METOAOM O0OecreyeHus
3aHATOCTH HACEJICHUS,

® TrOCyAapCTBEHHOE CTUMYJIMPOBaHUE (HaJIOTOBBIMU u
3aKOHOJIATEIBLHBIMM ~ MEpaMH) IMPEAOCTaBIeHUs paboToAATENIMU
paboyux MeCT OMNpeJeiIeHHbIM TPYIaM HACEICHUS — MOJIOJCKH,
WHBAJINJIAM;

e cojeiicTBUE, B ciydyae HEOOXOJMMOCTH, MEPEMEHE MECTa >KUTEJIbCTBA
JUIS1 IOJTyYeHUsI pabOoThI;

® MEXIYHApOAHOE COTPYJHUYECTBO B PEUICHUU NPOOJIEM 3aHATOCTH,
pelIeHue BOIIPOCOB, CBA3AHHBIX C MEXIAYHApOAHOM TPYIOBOU
MHUT'pALUEN;

e co3jaHue pabouyux MECT B TOCYAAapCTBEHHOM CEKTOpe — B cdepe
oOpa3oBaHMs, MEIAUIMHCKUX YCIyr, KOMMYHQJIbHOM XO3SHCTBE,
CTPOUTEIHCTBE OOIECTBEHHBIX 3aHUI U COOPYKEHUM;

e opraHu3zalus 00IIECTBEHHBIX padoOT.

l'ocynapcTBeHHasi MoOJJEp)KKa JIMIl, OCTABIIMXCS Oe3 paboThl, HUX
COLIMAJIbHASL 3aIllMTa OTHOCAT K MacCUBHOU (hOopMe MOJUTUKHU rOCyJapcTBa Ha
pBIHKE TpyJa. be3paboTHBIM IpakjaHaM TroCcyAapCTBO FapaHTUPYET:

e oOecreueHHE COIMAIBHOW TMOAJNEPKKA B BHJE TOCOOMH TIO
0e3paboTulie, MaTepUaIbHON MOMOIIY U MPOYUX COI[UATBHBIX BBIIIIAT;

e (ecrulaTHOE MEIULMHCKOE 00CTy )KHBaHUE.

B pa3BuThix cTpaHax ¢uHAHCOBas TMOMOIIL  0e3pabOTHBIM
OCYIIECTBIISIETCSI HAa OCHOBE CHCTEM CTpaxoBaHHMs 1O Oe3paboTuiie.
MunumanbHas 3afada dTUX BBIIIAT — OOECIEYCHHE TEKYIIUX KU3HEHHBIX
pacxo0B 0e3paboTHBIX. [IpOAOIKUTETEHOCTh — OT HECKOJIBKUX MECSIIEB, 0
OeccpodyHOro BcrmoMollecTBOBaHUsl (Hampumep, B benbruu, ABcTpanun).
CpencrtBa ¢opMupylOTCS TJIaBHBIM 00pa3oM  3a CUeT TIOCyJapcTBa H
npeanpuHuMaTesei.
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I''TABA 9. Makpo3KOHOMHUYECKOE PABHOBeCHE
9.1. IllonsiTue n BUIbI MAKPOIKOHOMHUYIECKOI0O paBHOBECHUS.

Makpo3KOHOMHUYECKOE PABHOBECHE — H3TO IEHTPaJIbHBIA BOMIPOC
Kypca MakpodKOHOMUKH. Ero mocTtmxkenue - 3To nmpobieMa HOMEP OAWH s
rOCyJJapCTBEHHOM  MaKpOIKOHOMHYECKOM  IOJWUTHUKU.  PaccMmorpenune
MaKpO3KOHOMHYECKOTO Kpyroobopora (riaBa 1) mo3BosisieT cienaTh BbIBOJ O
CYIIIECTBOBAHHMH JIBYX BO3MOJKHBIX COCTOSIHUM IKOHOMHKH: PAaBHOBECHOM W
HEpPaBHOBECHOM. Makpoikonomuueckoe pagnogecue — 3IMO MAKoOe
cocmosanue IKOHOMUUECKOU CUCmeEMbl, K020a O0CMUZHYmMA COB0KYNHAA
coanancupo8anHocmoy, NPONOPUUOHATILHOCHb MeHCOY IKOHOMUYECKUMU
nomokamu moeapos, yciyz u (Qakmopoe npou3eoocmea, 00X0008 u
pacxo0o8, cnpocom u npPeodioIHceHuem, MamepuaibHo-6eulecmeeHHbIMU U
dunancoevimu nomoxamu u np.

PaBHoBecHe ObIBAaCT KpamKocpouHvim (TEKYIIUM) U 007120CPOYHBIM.

BriaensatoT Takke uodeanibHoe (TEOPETUUECKHU KETAEMOE) U peaibHoe
paBHOBecue. [IpennochbuIku JOCTHKEHUS HUICATBLHOIO0 PaBHOBECUS — 3TO
HAJIMYHUE COBEPIIEHHON KOHKYPEHIIMH M OTCYTCTBHE MOOOYHBIX 3(PQEKTOB.
OHO MOXET OBITh JOCTUTHYTO, €CJIM BCE WHAWBHUILI HAXOIAT HAa PBHIHKE
MpPEeIMETHl TOTPEOJICHNs, BCEe TPEINPUHUMATENN — (PaKTOPhl MPOU3BOJICTBA,
BECh I'0JIOBOM MPOJIYKT peain3oBaH. Ha npakTuke 3TH yCI0BUS HapYILIAOTCH.
B nelicTBUTENHLHOCTH CTOUT 3ajlaya JOCTHXKEHUS PEaJbHOTO PaBHOBECHS,
KOTOpOE CYIIECTBYET B YCIOBHUSX HECOBEPIICHHONW KOHKYPEHLUUU M TpU
HaJUYUU BHEIIHUX d(PPEKTOB.

Paznuuator wacmuunoe, oOwee u noaHoe IKOHOMUUECKOE
pasnosecue. Yacmuunoe pagnosecue — 3T0 paBHOBECUE, YCTAHOBUBLIEECS B
OTIIETBHBIX OTpaciiax W chepax ’KOHOMHKU. OOujee pasnogecue — 3TO
paBHOBECUE PKOHOMUUYECKOU cucTeMsl B LesoM. IloiHoe paBHOBecue — 310
onmumanvHas  cOAIAHCUPOBAHHOCMb SKOHOMUYECKOM  CHUCTEMBI, €€
ujcalIbHasl MPOTIOPITMOHAIBHOCTh — BBICIIAS IEJIb CTPYKTYPHOUW TOJTHTHKHU
oO11ecTBa.

DKOHOMHYECKOE paBHOBECHUE MOET YCMOu4ugvim u
Heycmouyuuevim. PaBHOBECHE HA3BIBACTCA YCHIOUYUBHIM, €CIIM B OTBET Ha
BHEIIHUN HAMITYJIBC, pa3pyLIArOMNUI paBHOBECHE, SKOHOMHKA

CaMOCTOSITETFHO BO3BpaIllaeTCsi B YCTOWuUMBOEe coctosiHue. Ecnm mocnie
BHEITHETO  BO3JCHCTBHS  DKOHOMHKAa HE  MOXKET  BOCCTAHOBHUTHCS
CaMOCTOSITENILHO, TO PABHOBECUE HA3BIBAIOT HEYCMOUUUBHIM.

Hapymenne paBHOBecHsl O3Ha4daeT, 4YTO B cdepax, CEKTopax,
OTpacisiX SKOHOMHUKH OTCYTCTBYET COaJaHCUPOBAHHOCTh. JTO MPHUBOAMUT K
MOTEPSM BAJIOBOTO IMPOAYKTA, CHIKEHUIO JIOXOJOB HACEICHUS, TMOSBICHHUIO
uHpsaumu, O6e3pabotuiibl. YTOoOBI JOCTUTHYTH PABHOBECHOTO COCTOSHUS
DKOHOMHUKH, HE JOMYCTUTh HEKEJIATCIbHBIX SBICHUN, CHEIUATUCTHI
UCIIOJIB3YIOT MaKpPOIKOHOMHYECKHE MOJEI pPABHOBECHS, BBIBOJLI W3
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KOTOPBIX CIOY)aT Juisi OOOCHOBAaHHS MaKPOIKOHOMHUYECKON ITOJIMTUKH
roCyIapCcTBa.

9.2. CoBOKYNHBI CIIPOC M COBOKYIHOE NpPeJI0KeHHe

[ToHsiITHE PKOHOMUYECKOTO PAaBHOBECHSI TECHO CBS3aHO C MOHSITHSIMU
COBOKYNHO20 CRPOCA U COBOKYRHO20 NPEOI0IHCCHUA.
CoBoxynnsbliii cipoc (AD — aggregate demand) — 3T0 cymma Bcex
BH/JI0B CIIPOCAa WJIM CYMMAPHBbIH CIPOC HA BCI0 KOHEYHYI0 MPOAYKUMIO U
yCJIyrd, Npou3BeeHHbIe B o0mecTBe. B cTpykType COBOKYITHOTO crpoca
BBIJICIISIOT:
e crpoc Ha norpedurensckue ToBapel U ycuayru (C);
® CIpPOC Ha UHBECTUILIMOHHBIC TOBApPHI ( 1 );
® CIpPOC Ha TOBAPHI U YCIIYT'U CO CTOPOHBI rocyaapcrsa (QG);
® YUCTBIA SKCHOPT — Pa3HULIA MEKIY SKCIIOPTOM U UMIOPTOM (X).

Takum 00pa3omM, COBOKYITHBIN CIIPOC MOKHO BBIPA3UTh (POPMYIION:
AD=C+I1+G+X.

KpuBasi cOBOKyHmHOro cIpoca MOKa3bIBa€T KOJMWYECTBO TOBAPOB M
yCIIyT, KOTOpbI€ NOTPEOUTENIN TOTOBBI MPUOOPECTU MPHU KaXKIOM BO3MOKHOM
ypoBHE LieH. [[BrmkeHue 1no kpuBoil AD oTpakae€T M3MEHEHUE COBOKYITHOTO
crpoca B 3aBUCHMMOCTH OT JWMHaMUKU IeH. Chopoc Ha MakpOypOBHE
MOJYUHSETCA TOM k€ 3aKOHOMEPHOCTH, YTO M Ha MHUKPOYpPOBHE: OH Oyner
najgaTb IMpU POCTE IIEH W YBEIWYUBATBHCA IIPU HUX CHWKEHHH. OTa
3aBUCHMOCTb BBITEKAET U3 YPABHEHUS KOJIUYECTBEHHON TEOPUHU JICHET:

MV=PY u Y=MV/P, rne
P — ypoBeHb 11IeH B DKOHOMUKE;
Y — peanbHbI 00bEM BBIITYCKA, HA KOTOPBIN MIPEIBSIBICH CIIPOC;
M — KonM4ecTBO AeHET B 00OpallleHUH;
V — ckopocTh oOpareHus AeHeT.

U3 310i1 hopMyIibI CleyeT, YTO YeM BHIIIE YPOBEHb 1ieH P, Tem (mpu
yCIOBUM (DUKCUPOBAHHOTO MPEMJIOKEHUS JIeHer M U CKOpPOCTH HX
oOpamienusi V) MeEHbILIE KOJMYECTBO TOBApOB U YCIYr, Ha KOTOpbIE
IIPEIBbSABIIEH CIPOC Y.

OOpatHas 3aBUCHUMOCTb MEX]y BEJIUYMHOW COBOKYITHOTO CIIpoca H
YPOBHEM LIEH CBS3aHa C:

* Ippexkmom npouenmnoit cmaexu (>bpdexrom Keitnca) — ¢ pocrom
LIEH YBEJIMYMUBAETCS CIIPOC HA JIeHbrU. [Ipy HEM3MEHHOM INpEUIOKEHUN
JIEHET pacTeT CTaBKa MPOLEHTA, a B PE3yJIbTaTe COKPAIIAETCS CIPOC CO
CTOPOHBl HKOHOMHMYECKUX areHTOB, MOJIb3YIOIIUXCS KpEIUTaMHU,
CHUKAETCs] COBOKYIIHBIN CIIPOC;

o Ipdhexmom 6ocamcmea (dpdexrom Ilury) — poct ueH CHHUXKAET
peabHyI0 MOKYMHaTeJIbHYI0 CHOCOOHOCTh HAKOIUICHHBIX (DHMHAHCOBBIX
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aKTUBOB, JIEJAeT UX BJIAJIETbLEB OeIHEE, B PE3YJIbTAaTE YEr0 CHUKACTCS
00bEM HMMIIOPTHBIX 3aKYIOK, MOTPEOIICHUE U COBOKYITHBIN CIIPOC;

o Ipdexm umnopmuuix 3aKynoK — POCT LIEH BHYTPU CTpaHbl MpU
HEM3MEHHBIX II€HaX Ha HUMIOPT TMEPEeKIaJbIBaeT YacTh CIpoca Ha
UMIIOPTHBIE TOBaphl, B pe3yJbTaTe€ YEro COKpallaeTcs HKCIOPT U
CHUKAETCSl COBOKYIHBIN CIIPOC B CTPAHE.

Hapsny ¢ 1eHOBBIMM Ha COBOKYIIHBIM CIIPOC OKa3bIBAIOT BIIMSIHUE
HenleHOBbIe pakTopbl. UX NeiicTBHE NPUBOAUT K CMeLeHNI0 KPpUBOi AD
BIIPAaBO WJIH BJIEBO.

K HeneHoBBIM (hakTOpaM COBOKYITHOTO CIPOCa OTHOCATCS:

e [peasioKeHHUe JiIeHer M 1 CKopocTh ux oOpaieHus V (4To cieayer u3
ypaBHEHUS KOJTUYECTBEHHOU TE€OPUU JICHET);

e (axTopsl, BIIUSIOLIME Ha nompeodumenvcxkue pacxoowt
00M0X03a1icme: 0J1arocCOCTOSTHUE TOTPEOUTENEH, HAJIOTH, OKUIAHUS;

e (hakTOpbI, BO3ACUCTBYIOUINEC HA WHBECHUUUOHHbBIE PACXO0bl pupm:
INPOILICHTHBIE  CTaBKH, JIbTOTHOE KPEAUTOBaHUE, BO3MOXKHOCTHU
MOJTy4eHUs CyOCUIN;

® T[OCyJapCTBEHHasi TMOJUTUKA, OIpEAENsIouas 20cyoapcmeenHble
pacxoont;

® YCIOBHS HAa BHEIIHUX PBIHKAX, BIUSAIONIME HA YUCHMbLI IKCHOpM:
KoJIe0aHMs KypCOB BaJIfOT, 1IEH HA MUPOBOM PBIHKE.

N3MeHeHHns: COBOKYIHOIO crpoca oTpaxeHnbl Ha puc. 9.1. Casur
npsiMoii AD BmpaBo oTpakaeT YBEJIMYEHUE COBOKYITHOTO CIIPOCa, a BIEBO —
YMEHBIIICHUE.

Pa AD;

AD,

Q’
Puc. 9.1. KpuBast COBOKYITHOTO MPEITI0KEHUS
CoBokynHoe mnpensioxenue (AS — aggregate supply) — Bcs

KOHEYHasi MPOAYKIMS (B CTOMMOCTHOM BbIPa’keHMH) NPOU3BeIeHHAN
(mpenJio:keHHasi) B 001IeCTBE.

KpuBast COBOKYMHOTO TPEIJIOKECHHUS TIOKa3bIBa€T 3aBUCHUMOCTh
o0111ero o0beMa NpeIsioKEHUs OT 00IEeT0 YPOBHS IIEH B SKOHOMHUKE.
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Ha xapaxktep kpuBoili AS Takke BIMSIOT LIEHOBbIE U HEIEHOBbBIC
¢dakropel. Kak u B orHomeHnun kpuBoit AD, meHOBBIE (aKTOPHI U3MEHSIOT
00BbEM COBOKYMHOTO MPEIIOKEHUS U OO0YCIOBIMBAIOT ABUKEHUE BIOJb
kpuBoil AS. HeneHoBble (akTOpbl BBI3BIBAIOT CABUI KpPUBOW BJIEBO WJIU
BripaBo. K HeleHoBbIM (hakTOpaM NPEJIOKEHUS OTHOCIT H3MEHEHUs B
TEXHOJIOTHH, B IEHAX PecypcoB M HX 00beMax, B HAJIOr000/I0:KeHUH
(upm M CTPYKType 3KOHOMHUKH. TaK, MOBBILICHHUE 1IEH HA YHEPrOHOCUTENH
INPUBEACT K POCTY U3AECPKEK U CHIDKEHHIO 00beMa npejyioxkeHus (kpubas AS
CIABUTAETCS BIJIEBO). BBICOKMI ypoaii O3HAYaeT YBEJIMYEHUE COBOKYITHOTO
IPEMJIOKEHHUsT (CABUI KpUBOM BIIpaBo). POCT wiM CHHM)KEHHE HaJIOroB
COOTBETCTBEHHO BBI3BIBAIOT YMEHBIICHUE WIM YBEJIWYEHHE COBOKYITHOTO
IIPEUIOKEHHUS.

dopma KpHUBOM  NIPEMIOKEHHS  TPAKTyeTCs  IO-pasHOMY B
KJACCUYECKOM M  KEHHCHMAHCKON JKOHOMHMYECKHMX IIKojgax. B
Knaccu4ueckou moodenu 3>KOHOMUKA PACCMATPUBAECTCA B  00A20CPOYHOM
nepuode. ITo0 NEPUOJl, B TEYEHHUE KOTOPOTO HOMUHAIIbHBIC BEJIUUUHBI (1ICHBI,
HOMHUHaJbHas 3apa0oTHas IJlaTa, HOMHUHAJIbHAas CTaBKa IMpPOIEHTa) IOJ
BO3JICHCTBUEM PBIHOYHBIX KOJIEOAHUN HW3MEHSIOTCS JIOCTATOYHO CHIIBHO,
SBIIAIOTCS «THOKUMW». PeanbHble BeMWYuHBI (00BEM BBINMyCKa MPOIYKIIHH,
YPOBEHb 3aHSTOCTH, peajbHas CTaBKa MPOLIEHTA) MEHSIOTCS MEJICHHO H
OPUHUMAIOTCA 3a TOCTOSIHHbIE. DKOHOMHUKA (DYHKIIMOHMpPYET Ha MOJHYIO
MOIIHOCTb IIPY MOJIHOM 3aHATOCTH CPEACTB IIPOU3BOACTBA U PECYPCOB TPYIA.
KpuBasi cOBOKYNHOr0 NpeaioKeHUs1 AS BBINJISAUT KAK BEePTHUKAJIbHAS
JUHMSA, OTpaxkas TOT (aKT, 4TO B ITUX YCIOBUSIX HEBO3MOXKHO JOCTHYb
JaJbHEHIIEr0 yBENWYEeHHs o0beMa MPOU3BOJCTBA, JaXK€ €CIH  3TO
CTUMYJIMPYETCS YBEJIMYEHUEM COBOKYIIHOTrO crpoca. Ero pocr B gaHHOM
ciydae BbI3bIBaeT wuHQmAmui0, HO He poct BHII wmm  3amsTocth.
Knaccuueckas KpuBas AS XapaKTEepU3yeT €CTeCTBCHHBIU
(moreHuuagbHbIi) 00beM npoussoacrea (BHII), T.e. yposens BHII npu
€CTECTBEHHOM YPOBHE 0€3pa0OTHUIIbl WJIM MAaKCUMAJIbHO BBICOKHI YPOBEHb
BHII, koropslii MoxeT OBbITh CO3JlaH NpPU HMMEIOLUXCS B OOIIECTBE
TEXHOJIOTUAX, TPYAOBBIX M TPHUPOAHBIX pecypcax ©0e3 pocTa TEMIIOB
uH}IISIII Y.

KpuBasi COBOKYITHOrO MPEIOKEHHUS MOYKET NMEPEIBUTATHCS BIEBO U
BIIPABO B 3aBUCHUMOCTH OT pAa3BUTHSA IIPOU3BOJACTBEHHOIO IIOTEHIMAA,
IPOU3BOJAUTENBHOCTH, TEXHOJOIMH TPOU3BOJCTBA, T.€. TeX (PaKTOPOB,
KOTOpBIE BIMSIOT HA JIBUKEHHUE €CTECTBEHHOrO ypoBHs BHII.

Keiincuanckas MoJaeJIb paccMaTpuBaeT DKOHOMUKY B
KpaTKOCPOYHOM IE€pUOoe. ITO TaKOW MEPHO] (JUIUTEIBHOCTHIO OT OJTHOTO J10
TpPEX JeT), KOTOPbI HEOOXOAMM [jIsl BBIPABHMUBAHUS II€H Ha KOHEUYHYIO
OpOAYKIHMIO U (akTOpbl MPOM3BOJACTBA. B TeueHue dTOro mnepuoaa
IpeANnpPUHUMATEIN MOTYT MOJy4aTh NPUOBLIL B PE3yJIbTaTe MPEBBIIIEHUS LIEH
Ha KOHEYHYIO MPOJYKIHUIO MPU OTCTaBaHUU LIEH Ha (HaKTOpbl MPOU3BOJICTBA,
IpeXJie BCero, Ha pabouyro cuiay. B KpaTKOCpOYHOM Meprojie HOMUHAJIbHbBIE
BEIUYMHBI (LIEHbI, HOMHHaJIbHAS 3apa0OTHAasl IUIaTa, HOMHUHAJbHAs CTaBKa
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IPOIEHTA) PacCMaTPUBAIOTCS KaK «KeCcTkhe». PeanpHble BenMuuHBI (00BEM
BBIIIYCKA, YPOBEHb 3aHATOCTH) — KaK «THOKHE». DTa MOJEIb HCXOAUT W3
HEIOJIHOM 3aHATOCTH KOHOMHUKH. B TakuxX ycCloBHAX KpHBas COBOKYITHOTO
npeioxkenuss AS aub0 TOpU3OHTANBHA, JH00 WHMeeT BOCXOASIIUIA
xapakrep. [lopuzonmanvnolii ompe3ok TPAMON OTPaXaeT COCTOSHUE
rJIyOOKOro crajia B 9KOHOMHUKE, HEIOUCIIOJIb30BAaHUSI MTPOU3BOACTBEHHBIX U
TPYAOBBIX pecypcoB. PacmupeHue Npou3BOJACTBA B TAaKOW CHUTyalMHd HeE
COITPOBOYKJAETCS MOBBILIEHUEM U3IEPKEK IIPOU3BOACTBA U LIEH HA PECYPCHI U
rOTOBYKO MNpPOAYKUMIO. Bocxodawyuit ompe3ok KpUBOW COBOKYIHOTO
OpeUIOKEHUs]  OTpakaeT TaKyl CHUTyaluio, Korma pocT oObema
HAallMOHAJIIBHOTO IIPOU3BOJICTBA COIPOBOXKIAETCA HEKOTOPHIM YBEIMYECHUEM
LEH. DTO MOXET IPOUCXOIUTH U3-32 HEPABHOMEPHOCTH Pa3BUTHSI OTIEIbHBIX
OTpaciied, HWCIOJAb30BaHUs Ui PaCUIMPEHUs IPOM3BOJCTBA MEHEe
3¢ (GEeKTUBHBIX PECYPCOB, YTO TOBBIIIAET YPOBEHb H3JEPKEK W IIEH Ha
KOHEUHYIO NPOAYKIMIO B YCIOBHUAX €€ POCTa.

N xnaccruyeckas, W KEMHCHMAHCKasg KOHLEINIMU  OIKCHIBAOT
BOCIIPOM3BOJICTBEHHBIE CUTYallUH, KOTOPBIE BIIOJIHE BO3MOKHBI B PEaJbHOM
neictButenbHoCcTH. [loaTOMYy Tpu (GOpMBI KpUBOW MPEMSIOKEHUS MPHUHSITO
Oo0OBEUHAT, B OJHY JIMHUIO, HMMEIOUIYI0 TpHU OTpe3Ka: KEeWHCHaHCKUUN
(rOpU3OHTANIbHBIN), MPOMEKYTOUHBIM (BOCXOIAIIUM) M  KIACCUYCCKUM
(BepTukaybHbIN). (Prc.9.2)

A AS

Knaccnaeckui
OTpPe30K

P

MD

IIpomexyTouHBIi
OTPE30K

Keitncnanckuii
OTpPE30K

Puc.9.2. KpuBast COBOKyITHOTO cripoca

ITepeceuenne KpuBbIX COBOKYyNmHOro cmpoca AD U COBOKYyHHOIO
NpEeIOKEHUST AS JaeT TOYKY o00uie20 IKOHOMUUECKO20 PABHOBECUs.
VYcaoBus 3TOr0 paBHOBecHsI OYIyT pa3iu4Hbl B 3aBUCMMOCTH OT TOTO, Ha
KaKOM OTpE3KE KpHUBas COBOKYIHOTO MpeanokeHuss AS mepecekaercs ¢
KPUBOU COBOKYIHOTO cripoca AD.
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Ilepeceuenne kpuBoi AD m kpuBo AS Ha KpaTKOCpPOYHOM
y4acTKE€ O3HA4YaeT, 4YTO HKOHOMHUKA HAaXOAUTCS B KPAMKOCPOYHOM
pasHogecuu, TPU KOTOPOM YPOBEHb II€H HAa KOHEUHYIO MPOAYKIUIO U
peanbHbI HAIMOHAIBHBIN MPOAYKT YCTAHABJIMBAIOTCS Ha OCHOBE PAaBEHCTBA
COBOKYITHOT'O CHpOca U COBOKYMHOro mpeaiioxenus. (Puc.9.3) PaBHoBecue B
ATOM Cllydyae JOCTUTaeTCsi B pe3yjbTaTe MOCTOSHHBIX KoJiebaHWM crpoca u
npeanoxenus. Ecnu conpoc AD mpeBbimaer mnpemsiokeHue AS, To s
JOCTHXKEHUSI PABHOBECHOTO COCTOSIHUSI HEOOXOIUMO JTMOO MPU HEM3MEHHBIX
o0beMax TPOU3BOJACTBA TOBBICUTH II€HBI, JHOO pPACIIUPUTH BBIMYCK
npoaykuuu. Ecnu npennoxkenue AS mpesbimaer cupoc AD, To cienyer
100 COKPATUTh IPOU3BOJICTBO, TUOO MOHU3UTH IICHBI.

Pa
Py
0 Qo >
Puc. 9.3.
Fa LAS AS
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CocTostHME 3KOHOMHUKH, KOTOPOE BO3HHMKAET MPU MEPECEUEHUU TPEX
KPUBBIX: KpPUBOW COBOKYNHOro cmpoca (AD), KpaTKOCpOYHOH KpUBOU
COBOKYMHOTO MpeioxkeHus: (AS) U JOArOCPOUYHON KPUBOM COBOKYITHOTO
npennoxenust (LAS), - sBasieTcss qoarocpouyHbiM paBHOBecueM. Ha rpaduxe
9.4. 510 TOuka Eo. [JonrocpodyHoe paBHOBECUE XapAKTEPU3YETCS TEM, UTO:

e 1ieHbl Ha (aKTOphl MPOU3BOJACTBA paBHbI IIeHAM Ha KOHEUHYIO
IPOLYKLHIO U YCIYTH, O YEM CBHJIETEIBCTBYET NEPECEUECHUE B TOUKE
Eo KpaTkOCpOUHOM KpHUBOW COBOKYNHOIO IMpeiokeHuss AS1
JOJITOCPOYHOM KpuBOM npenyioxkenus LAS.

e OOume TIUIAHUPYEMBbIE PacXOJbl pPaBHbl E€CTECTBEHHOMY YPOBHIO
peanpHOro oOBeMa mpou3BojcTBAa. (OO0 3ITOM CBUIETEIBCTBYET
IIEpECEYEHNE KPHUBOM COBOKYNHOro crpoca ADi u moarocpodsHoi
KPHUBOU COBOKYIIHOTO NpeinoxeHus LAS.

e COBOKYNHBII CIIPOC PABEH COBOKYITHOMY MPEJIOKEHUI0, YTO CIEAYET
u3 nepeceueHuss B Touke Eo KpuBBIX COBOKymHOro cmnpoca AD: u
KpPaTKOCPOYHOUM KPHUBOM COBOKYITHOTO MpeIOKEeHUsSI AS1.

JlomycTuM, 9YTO B pe3yibTare AEHCTBUS KaKOro-au00 HEIIEHOBOTO
dakTopa (HampuMmep, yBEIUWYEHHUS MPEJIOKEHUS AeHer co croponbl I[B)
IPOU30LLIO YBEJIMYEHUE COBOKYIIHOTO CIpOCa, M KpHUBas COBOKYITHOTO
crpoca CABUHYJNACh OT nosoxeHuss AD: 1o nonoxenust AD2. D10 03Hayaer,
YTO LEHbl YCTAHOBATCA Ha 0oJieeé BBICOKOM YPOBHE, a SKOHOMHUYECKas
cuctemMa OyAeT HaXOAUThCS B COCTOSHMM KPAaTKOCPOYHOTO paBHOBECUS B
touke Ei. B 3Toil Touke peanbHbId 00bEM BBIMYCKa MPOAYKTa MPEBBICUT
€CTECTBEHHBIN (MMOTCHIIMAIBHBIN), [IEHBI BBIPACTyT, a Oe3paboruma OyaeT
HIKE E€CTECTBEHHOIO YpPOBHs. B pe3ynpTare 0XKHAAaeMblil ypOBEHb LIEH Ha
pecypcbl OyneT pacTd, YTO BBI3OBET YBEIMYECHHE HU3JIEPKEK U CHIDKCHHE
COBOKYITHOTO MpemyiokeHuss oT ASi 10 AS2, U COOTBETCTBEHHO, CMEIICHUE
KpuBoil ASi 5o nonoxenus AS:. B Touke nepeceuenus Ex kpuBbix AS: u
AD: cHOBa yCTaHOBHUTCS pPaBHOBECHE, HO OHO OyJeT KpaTKOCPOYHBIM,
MOCKOJIBKY IIEHBI Ha (DaKTOPHI MPOU3BOACTBA HE COBMAJAIOT HA C LIEHAMHU Ha
KOHEUHYIO MPOAYKIHUI0. [anpHelmnii pocT 1eH Ha (pakTophl MPOU3BOJICTBA
IIPUBEIET DKOHOMUKY B TOYKYy Es. CoCTOsIHME 2KOHOMHKHM B 3TOM TOYKE
XapaKTEepHU3yeTcsl  COKpalleHHeM oObeMa  BBIIyCKa  NPOAYKTa  J0
€CTECTBEHHOTO YpPOBHS W yBEJIMYEHHEM Oe3paboTulibl (Takke 10 ee
€CTECTBEHHOT'O  YpPOBHS). DOKOHOMHUYECKasi CHUCTEMa BO3BPATUTCA K
HCXOJIHOMY COCTOSIHHIO (JIOJITOCPOYHOIO paBHOBECHS), HO YK€ mpu Oojee
BBICOKOM YPOBHE LIEH.

[IpoGnema, cBa3aHHast ¢ POPMOI KPUBOW COBOKYITHOTO MPEAJIOKEHUS
U YCTAHOBJICHHEM MAaKpPO3KOHOMHUYECKOTO PAaBHOBECUS HMMEET HE TOJIBKO
TEOPETUYECKOE, HO U BAaXKHOE NPAKTUYECKOE 3Ha4YeHHe. Pemaercs Borpoc,
ABJIAETCSL JIM PBIHOYHAS CHUCTEMa CaMOpPETYJUpPYIOIIEWUCs, WIM I
JNOCTH)KEHHSI PABHOBECHSI CIIEYET CTUMYJIMPOBATH COBOKYITHBIN CIIPOC.

N3 kaaccuyeckoil (HEOKJIACCHMYECKON) MOJeIM CIEAYET, YTO
Onmarogapsi TMOKOCTH CTaBKM HOMHUHAJIBHOM 3apaOOTHOM IUIaThl M CTaBKU
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NPOIICHTA PHIHOYHBI MEXaHU3M AaBTOMATUYECKU TMOCTOSIHHO HAampaBisieT
HPKOHOMHKY K COCTOSIHHUIO OOIIEro SKOHOMHUYECKOTO PAaBHOBECHS W TOJHOU
3aHATOCTH. Hapyiienne paBHOBecHUs (6e3pabotHiia WIM  KPU3KC
MPOU3BOJICTBA) BO3MOXKHO TOJIBKO KaK BPEMEHHOE SBJIEHHUE, CBSI3aHHOE C
OTKJIOHEHHWEM II€H OT CBOMX pABHOBECHbIX 3HaueHW. CHABUTHM KPUBOH
COBOKYIIHOTO TpemIokeHus AS BO3MOXHBI JIMIIb TPU HU3MEHEHUU
TEXHOJIOTUMA WJIM BEIMYMHBI NPUMEHSEMbIX (PakTopoB mpousBojacTBa. [lpu
OTCYTCTBUM TaKUX HW3MEHEHU KpuBas AS B JOJTOCPOYHOM MEPUOJE
¢buKcHpoBaHa Ha YpPOBHE TMOTEHLIMAIBHOIO TMPOAYKTa, a KoJeOaHus
COBOKYIIHOI'O CIpOca OTpaxkaloTcsl JIMIIb Ha YpOBHE LieH. M3MeHeHue
KOJIMYECTBa JICHET, HAXOJAIIUXCs B OOpalleHWHW, BIHUAIOT TOJBKO Ha
HOMUHAJIbHBIE TIapaMeTpbl SKOHOMHMKH, HE 3aTparuBas HX peabHBIX
3HaueHu. M3 amozo credyem, umo zocyoapcmey Hem He00X00umocmu
EMeuueamsbca 6 Oelicmeue X03aUCmeEeHH020 MEXAHUZMA.

B KeMHCHAHCKOW TEOPMH OCHOBHBIE TMOJIOKEHUS HEOKIIACCUKHU
NOABEPTHYTHl KPUTHKE. B  OTIM4YMe OT HEOKJIACCUYECKOW TEeOopuH,
paccMaTpUBarOIIEH XO34MCTBO, COOTBETCTBYIOLIECE YCIOBUSM COBEPLICHHOU
KOHKYPEHITUHU, KEHHCUAHI[BI YKA3bIBAIOT HA HAJIMYME MHOTUX HECOBEPILICHCTB
B PBIHOYHOM MEXaHHM3ME€. OTO HaJM4YM€ B OSKOHOMHMKE MOHOIIOJIUH,
HEONPEACICHHOCTh 3HAYEHU SKOHOMHUYECKUX MapaMETPOB, OMPEHENSIOMINX
pelIeHUsT XO3SICTBYIOUIUX CYOBEKTOB, aJAMUHUCTPATUBHOE PETryJIUPOBAHUE
HEH W Tp. 3apIuiata, LEHbl, CTaBKa MPOIEHTAa HE SBIAIOTCA HACTOJIBKO
TUOKMMU, KaK 3TO MPEICTABIIIET HEOKIIACCUYECKAs TEOPHSI.

KeitHC ncxonum U3 TOro, 4TO YPOBEHb 3apaO0THOM TIAThl 3aKPETieH
TPYAOBBIM 3aKOHOJATEIbCTBOM W TPYAOBBIMH JIOTOBOPAMHU M MOTOMY
SIBISIETCA HEU3MEHHBIM. B 3THUX yCIOBUSAX CHM)XEHUE COBOKYITHOTO CIIpoca
NPUBENIET K YMEHBIIICHUIO 00beMa MPOU3BOACTBA U COKPAIIECHUIO CIIpoca Ha
TPy, T.e. pocty Oe3padotuisl. (Puc.9.5.) Tak kak 3apaboTHas mjata He
MEHSIETCSI, HE TMPOUCXOAUT CHWIKEHMSI U3JIEPKEK MPOU3BOJICTBA U
cokpameHuss 1eH. OTpe30K KPUBOW COBOKYIHOTO TMPEII0KEHUS HOCHUT
TOpU30HTAIBHBIN XapakTep npu ypoBHe 1ieH Pi. (Puc. 9.6.) Touka Qi Ha 5TOM
PUCYHKE TOKa3bIBaeT O0BEM MPOU3BOJCTBA, COOTBETCTBYIOLIUN IOJHOM
3aHATOCTU. [locne 3Toi TOYKM KpUBasl MPENJIOKEHUS HOCUT BEPTUKAIbHBIN
XapakTep. DTO O3HAyYaeT, YTO MPU YBEIMYEHUU COBOKYITHOTO CIIpoca 00beEM
MIPOU3BOJICTBA BBHIPACTH HE MOXKET (B CHIIy MCUEpHaHUsl pecypcoB), a OyayT
yBEIIMUMBATBCA 1€Hbl. B  mpegenax wuMewmmxcs  pecypcoB  (Ha
TOPU30OHTAIBHOM yYacTKe KpUBOM AS) 5KOHOMUKA MOXKET NPUNTH B
paBHOBecHE B JIFOOOW TOYKE ITOTO OTpe3Ka, OJHAKO 00bEeM HAIMOHAIHHOTO
NpOU3BOJICTBA OyJeT HHUXKE, YeM IMpU TNOJHOW 3aHsTocTu. M3 »TOrO
KEMHCHAHUBl JIEJTAI0T BBIBOA O HE00X00UMocmu 20Cyo0apcmeeHHo2o
noooepicanus CO60KynHo20 npoca (a, ciedoeamenvHo, NPOU3BO0CHEa U
3AHAMOCMU) HA HCeNAMeIbHOM YPOGHe.

165



W
LD, LD, LS
! ! >
0 L, L, L
Puc. 9.5.
P A
AD,
>
0 Q

Puc. 9.6.

W — 3apaboTHas miara;

L — 3aHsTOCTB;

Q1 — 00BbeM MPOU3BOJICTBA, COOTBETCTBYIOIINI MOTHOM 3aHATOCTH;

L: — npennoxenne Tpyna, COOTBETCTBYIOLIEE NTOJTHOM 3aHATOCTH;

Ps - wHOGASAIMOHHBIA POCT LIEH NPU YBEIUYECHUU COBOKYITHOTO
crpoca;

(L2 — L1) — 6e3paboruiia;

Q2— 00beM MPOU3BOJICTBA MTPU TTOHU3UBIIEMCSI COBOKYITHOM CIIPOCE.
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9.3. OcHOBHBIE MO/I€JIH MAKPO3KOHOMHYECKOI0 PABHOBECHS

Mopgenun MakpOIKOHOMHUYECKOIO PaBHOBECHS PACCMATPUBAIOTCS BO
BCEX OCHOBHBIX TEUECHHUSX YKOHOMUYECKOW MbICIHU. [IepBbIM, KTO MOMBITAICS
MPEICTaBUTh KAPTHHY KPyroodbopoTa TOBApPOB M JIEHET B MaciTadax BCETO
obmectBa, 0p11 @pancya Kens (1694-1774) — rnaBa mkoiisl pu3nokparos. B
CcBOEH «ODKOHOMHYECKOM TaOJMLe» OH Jajl ONUCAaHUE OOIIed KapTHHBI
IPOCTOrO0  BOCHPOM3BOACTBA. PasnenuB oOmiecTBO Ha TpH  KJacca:
3eMJICBIIAJICNbIIEB, (PEPMEPOB M PEMECICHHHKOB, - B 3aBUCHMOCTH OT HX
y4acThs B BOCIPOM3BOACTBEHHOM IPOLECCE, OH IOKa3aj, IIe CO3/aercs
COBOKYIHBIM M YHMCTBIA MPOJAYKT, KaK OH paclpelessieTcs, rie BO3HUKAIOT
JOXO/bl, KaK BO3MEUIAIOTCA HM3AEPKKU (HA TEXHUKY, YIJIYYIIEHHE 3EeMIIH,
apeHanyro 1uaty, cemena). ®.Ken» ommbancs, mnojarasi, 4To YHCTBII
IPOIYKT 00pa3yercs B CENbCKOM XO3SIMCTBE, HO €ro MJIeU MO3KE MOTyUUIIn
pa3BUTHE B CXEMax BOCHPOU3BOJACTBA, MPHUHIUIIAX BBIYMCIEHUS BaJOBOTO
POyKTa 00IIECTBA, B MOJACIIAX HAPOIHOXO3SIIICTBEHHOTO OalaHca.

Baxxnoe wmectro B aHanu3e OOLIECTBEHHOIO BOCIPOM3BOJICTBA
nomyuunu  nonoxenus teopun  JKana-batucra Cos (1767-1832),
(b paHIly3CKOro SKOHOMHUCTA, MIUPOKO Mponaranauponasiiero uiaen A.Cmuta
B0 ®panuuu. OH U3BECTEH CBOMM «3aKOHOM C3s», MPEUIOKEHHBIM UM B
1803 r. B cooTBEeTCTBHE C 3TUM 3aKOHOM, PEAJbHBIM COBOKYIIHBIA CITPOC
CHOocOOEH  aBTOMATHMYECKH  MOMIOMIAaTh  BeCh  00BEeM  MPOIYKIUH,
IPOU3BOAMMONM B OOIIECTBE MNpPU HUMEIOLIUXCS TEXHOJOTMH U pecypcax.
WHbIMU crOBaMU, «IPEIJIOKEHUE CO3/1aeT CBOM COOCTBEHHBIM CIIPOCH.
CornacHo mo3uruu Casi, TOBaphl CO3AAIOTCS JUIIb JJIsI TOro, 4TOOBI Ha
BBIPYUYEHHBIE JIEHbI'M MOJY4YUTh Kakue-nuOo Onara. [Ipon3BeneHHbI 00BbEM
IPOIYKIMKA aBTOMAaTHYECKH 00eCleynuBaeT JO0XO0J, PABHBIM CTOMMOCTH BCEX
CO3[IJaHHBIX TOBApOB, JOCTATOYEH Uil WX TOJHOW peanu3anuu. B wurore
HDKOHOMHYECKAsi CHCTEMA aBTOMATHYECKH NOJJIEPKUBAETCA B COCTOSIHUU
PaBHOBECHSI.

OcHoBHy10 naero Cast moAnepKUBaIU IPEACTABUTENN KIACCHYECKOTO
HaIlpaBJICHUS OKOHOMHUYECKOM  MBICIH, W  Pa3leNsAlOT CTOPOHHHUKHU
HEOKJIACCUYECKOTO  TEYEHHMs] COBPEMEHHOW  JKOHOMHMYECKOM  HAYKH,
JOMOJHUBLIME 3Ty TEOPUIO TAKUMHU KATETOPUSIMH KaK CTaBKa IPOLIEHTA,
3apa0oTHasl IJ1aTa, YPOBEHb IIEH B CTPaHE, KOTOPbIE PAaCCMaTPHUBAIOTCS Kak
ruokKue, cnocoOHble YpaBHOBECUTh phIHKU. Kak yxke ObLIO yKa3aHO BBIIIE,
IPOTHUBOIOJIOKHON TOYKH 3pEHUsS Ha BO3MOXHOCTb aBTOMAaTHYECKOTO
NOJJIEP>KAHMS PAaBHOBECHS B 9KOHOMUKE MPUACPKUBAIOTCS KEWHCHUAHIIBI.

[Tonoxenuss Teopun Cas1 pacliupua U MaTEeMaTHYECKH OOOCHOBAJ
BBIJAIOIMICS BeHapckuii yuenbiit Jleon Banbpac (1834-1910), onun u3
POAOHAYAIBHUKOB TEOPUM NPEAEIIBHON MOoJIe3HOCTU. OH MCXOAWII U3 TOrO,
4TO MpodsieMa 00IIero SKOHOMUYECKOTO PAaBHOBECHSI pelllaeMa, U 3TO MOKHO
JmoKa3aTh Marematudecku. Mopens Jl.Bamepaca mpencraBiser coboi
CUCTEMY JIMHEWMHBIX YpaBHEHUH, TJ€ MJI KaXXIOrO TOBapa BBIAEIAECTCS
oTAelbHOE ypaBHEHHE. [[OCKOJIbKY C MPAaKTUYECKOW TOYKU 3PEHHS BPsiA JU
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BO3MOKHO PEIICHHE JTOM CHCTEMBI ypaBHEHHM, Mozaelnb Bambpaca HOCHUT
TEOPETUYECKUM XapaKTep, MOKA3bIBAET 3KOHOMHUYECKYIO CHCTEMY B HJEale.
OcHOBHYIO poJib B crcTeMe Banbpaca UrparoT paBHOBECHbBIE LIEHBI, T.€. LIEHBI,
00ecreynBaoIIe PaBEeHCTBO CIIPOca U MPEUIOKEHUS I KaXJA0ro ToBapa.
Takum oOpa3zoM, ero Mojeib, SIBISSACH MO (OpME MaAKPOIKOHOMHYECKOM,
ONMpPAaETCs HA MUKPOIKOHOMUYECKHE MOKa3aTelIu. B KOHEUHOM BUJE cucTteMa
ypaBHeHui#l JI.Banppaca 3anuceIBaeTcs cleayomuM o0pa3om:
m n
XPi-Xi=2Vj-Y),
i=1 i=1
rae: Pl - LeHbI KOHEYHBIX TOBAPOB U YCIYT 1-TOTO BUJA;
Xi - KOJUYECTBO TOBAPOB U YCIYT 1-TOTO BHUJA;
V] - LeHbl IpOU3BOACTBEHHBIX PECYPCOB J-TOT'O BUJIA;
Y] - KOJMYECTBO MPOU3BOJICTBEHHBIX PECYPCOB J-TOTO BUJA.

Jannast ¢opMyrna yuTaeTcsi Tak: oOlee MpeasoKeHHe KOHEYHbIX
NMPOAYKTOB B [ICHEKHOM BbIPAKEHUH JO0JKHO ObITH PABHO 001IEMY
CIIPOCY HA HUX KaK CyMMe [10X0J0B, IPUHOCHMMBIX BCeMH (paKTOpaAMHU
NPOU3BOJACTBA UX COOCTBEHHUKAM.

[Iponomxkennem wu  passurueM uaen Jl.Bambpaca  sBisiercs
MeXKOTpacjaeBoi 0ajlaHc, KOTOPBIM HA3bIBAIOT TaK)KE IIAXMATHOW TaOJIHIICH
«3aTpaThl-BBIMYCK». 3ajlaya A3TOM MOJENH — OINPENACIUTh HaTypalibHbIC
MOTOKK PECypcoB (3arpar) ISl CO3JaHUs E€AMHUIBI KOHEYHOIO MPOIYKTa.
Bnepseie 5Ta 3anaua 6puta npetBopeHa B xku3Hb B CCCP npu cocraBieHuu
HapOJHOXO3SIICTBEHHOTO OajlaHca COBETCKOM HKOHOMMKHU 3a 1923/24 roawl
noA pykoBojictBoM I1.ITonosa (1872-1950), BUAHOTO COBETCKOTO CTaTUCTHUKA,
nepsoro ynpasiswomero [[CY. Ognako B MUPOBOM SKOHOMHUYECKON MBICIU
9Ta MOJeIb CcBs3aHa ¢ uMeHeM Bacumusa JleontheBa (1906-1999),
aMEpPUKAHCKOTO0 3KOHOMHUCTA POCCHUUCKOTO MPOUCXO0XkACHUS. OH MOCTpoud
MaKpOIKOHOMHYECKYI0  MOJeldb  OOIIero  pPhIHOYHOTO  pPaBHOBECHS,
OCHOBAaHHYI0  HAa  CTPYKTYPHBIX  B3aUMO3aBHCHMOCTAX  Bcex (a3
BOCIIPOM3BOJICTBA: MPOM3BOJICTBA, paclpeneicHusi, oOMeHa U MOoTpeOIeHusI.
Cxemy m1axMaTHOTo OajaHca MOXKHO MPEACTaBUTH KaK TaOIHILy JIEMEHTOB,
COCTOSIIIYI0 M3 YEThIpeX KBaJpaHTOB. B wmaremartudeckoit Qopme oHa
3aIMCBIBAETCA KAaK CHCTEMA JINHEMHBIX YPABHEHUN BUJA :

n
Xi=X aijyi +yi (=1,2...n),
I=1
rac aij — TEXHOJIOTUYECKHEe KOB(l)(l)I/IL[I/IeHTBI IIpsAMBbIX  3aTpar,
IMOKa3bIBArOMIUC, CKOJIBKO IMPOAYKIHUH OTPACIIN 1 HGO6XOI[I/IMO 3aTPAaTUTDb JIA
MIPOU3BOJICTBA €IUHUIIBI TPOTYKITUN OTPACTH ].

B marpuuHoii popme monens JIeoHTbeBa UMEET CIIEAYIOIINI BU:
X=AX+Y,
rae X = (X1, X2....Xn) — 00beM IpOU3BOJICTBA KAKOU-TUOO OTpaCiu;
Y =(VY1, ¥2,....Yn) — KOHEUHBI! IPOAYKT 3TOU OTPaCIIH;
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A = maTpuIa TEXHOJIOTUYECKUX KOA()(PUIIMEHTOB MPSMBIX 3aTpart.

JlaHHas Mozenp NO3BOJIACT IIPU 3aJaHHOU IPOAYKLUUU X ONPEACIUTH
BBIIIYCK KOHEYHOI'O IpPOAYKTa Y HWIA OPU JaHHOM KOHEYHOM IPOIYKTE
paccuuTarb HEOOXOJUMBbIE JIJIi €ro NpPOU3BOJACTBA OOBEMBI BaJIOBOM
OPOAYKLMHU IIPO OTpacisiM xo3sicTBa. OHa oTpa)kaeT Bce Beaylue (GakTopsl,
[OKa3aTeJIM U MPONOPLMHU SKOHOMHUKH: c(ephl U CEKTOpa, BAJIOBOM BBINYCK,
BaJIOBOM HallMOHAJIbHBIN IIPOJYKT, IIPOMEKYTOYHBIN IIPOJYKT,
HALMOHAJIBHBIA J10XO0J, BCE MATEPUAIBbHBIE IIOTOKHU, DKCIOPTHO-UMIIOPTHBIE
OTHOLIEHUA. M3 Hee MOXKHO IOJYyYWTh pa3IMYHBIE BHIBI PABHOBECHS:
oTpacieBoe, MexorpacieBoe, obmiee. IIpocnenuts, kakuM o0pa3oM pocT
IPOU3BOJICTBA KAKON-IMOO0 OTPACIIU BBI3bIBAET POCT OCTAIBHBIX OTpaciell.

[IpoGnema OOIIECTBEHHOTO BOCIPOM3BOACTBA 3aHUMAET BEChMa
BaxkHOoe MmecTto B Teopun K.Mapkca (1818-1883). B tperbem ToMme ero
ocHOBHOTro Tpyna «Kamutai» mOpeacTaBieHbl CXE€Mbl MPOCTOrO0 U
pacIMpeHHOro O0IIECTBEHHOTO BOCIPOU3BOACTBA. OHU OTpakaroT MPOLECCh
oomena mexnay [ u Il moxmpasmeneHusiMu OOIIECTBEHHOTO MPOU3BOJCTBA
(MpOU3BOJICTBOM CpPEJCTB MPOU3BOJICTBA U TPOU3BOJCTBOM IPEIMETOB
notrpebnenus). CPopMynHpoBaHbl BBIBOJBI 00 YCIOBHUSX pealn3aluu
COBOKYITHOTO oOmiecTtBeHHoro mpoaykra. B.M.Jlenun (1870-1924) paszsun
Teopuro BocnpousBoacTBa K.Mapkca. [IpoaHan3upoBaB cxeMmbl peain3anuu
0OIIIECTBEHHOTO MPOJIYKTa B YCIOBHIX TEXHUYECKOTO Tporpecca (Ipu pocTe
OPraHUYeCKOTO CTPOCHMS KallWTalla), OH CIeJal BBIBOJ O JIEWCTBUU 3aKOHA
MPEUMYIIECTBEHHOTO POCTA MPOU3BOACTBA CPEJCTB MPOU3BOACTBA.

9.4. MojeJib pABHOBECHS «10X0AbI-PACX0AbD»

Ha nporskenun HecKonbkuX aecatTuineTud XX Beka B OCHOBE
MAaKpOIKOHOMHUYECKOM MOJIMTUKHA BEIYLIUX FOCYIAPCTB MHUPA JeKala TEOPHUs
Jx.M.KeiiHca cornacHO KOTOPOM ISl TOCTHXKEHHUSI PABHOBECHS TPU TTOJTHOM
3aHATOCTH TOCYJApCTBO JIOJDKHO CTHUMYJIMPOBAaTh COBOKYIHBIA — CIIPOC.
HenocratoyHOCTh COBOKYMHOTO crpoca OOyClIOBJI€HA ABYMSI OCHOBHBIMU
IIPUYNHAMU:

® JICVICTBMEM OCHOBHOTO IICUXOJIOTHYECKOr0 3aKOHA, COINIACHO KOTOPOMY
II0 MEpe pOCTa TOXO0JA JIKOAW YBEIMYHUBAIOT JOJIO JOX0Ja, HIYyLIYI0 Ha
coepexxenus. [ns omucaHus 3TOW 3aKOHOMEPHOCTH HCHOJIB3YIOTCS
IIOKA3aTEIIN CPEOHell U npeodenbHoll CKI1OHHOCMU K ROmMpPed1eHuIo u K
coepeosicenu10.

C
Cpeansisi CKJIOHHOCTb K MOTpe0JieHn0 APC =5 OHa noka3bIBaer,

Kakas JIoJIs J0X0/a UACT Ha oTpeOieHue.
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S
Cpennsisi CKJIOHHOCTb K COepeKeHHI0 APS:E' OHa mnoka3bIBaeT,

Kakas O0JIs1 JO0X0o4a c6eperaeTcsI.

AC
IlpenesbHasi CKIIOHHOCTb K MOTpPedeHn0 MPC = App [ HOKa3EIBACT

N3MCHCHHC BCIINYMHBI HOTpe6JI€HI/ISI B 3aBUCHUMOCTHU OT USMCHCHH JOXOd4a.

AS
Hpene.m;naﬂ CKJIOHHOCTDb K cﬁepemeHmo MPS = —— ¥ IIOKa3bIBAECT

M3MEHECHHE BEJIMUMHBI COEPEKEHUS B 3aBUCUMOCTH OT U3MEHEHUS J10X0/1a.

o Jlpyrum (akTOpOM CHWKEHHS COBOKYIHOTO CIpOCa  SIBIIACTCS
HEBBICOKAsi HOpMa MPUOBUIN HA KAMKUTAaJl BCJIEACTBUE BHICOKOTO YPOBHS
MPOIIEHTa (3TO CHI)KAET MHBECTUIIMOHHBIA CTIIPOC CO CTOPOHBI (PUPM).
B aTHX ycioBusix 3aaua rocy1apcrsa — KOMIEHCUPOBATH MPU MOMOIIU
rocyJapCTBEHHBIX PACXOOB MaJIEHUE COBOKYITHOTO CIpOCa.

B KeWHCHaHCKOW MOJENHU «JOXOJbI-PACXOAbD)» PABHOBECHUE PBIHKA
JIOCTUTAeTCsl, KOTJa COBOKYIHbIE pacxojibl AE paBHSIOTCS COBOKYIHBIM
noxonaM NI (HarmonanpHOMY n0X01y), a NI=DI (pacnonaraeMmoMmy g0xomy).
[ToTok pacxo10B mpecTaBisieT co00i COBOKYITHBIN CIPOC, a MOTOK JOXO0J/I0B
— COBOKYMHOE€ TmpeioxkeHue. s MOCTpoeHUus MOJIENIU HEOO0X0IUuMO
3anucath ciaenyromue paeHctsa: AE=DI, AD=AE, AS=DI,

AE=CH+I+G+X.
Or G u X wmbl abcrparupyemcsi. CrnenoBarenbHo AE=C+I. DI=C+S,
C+I=C+S, I=S.
Ctpoum cucteMy KOOpAHHAT:

L —

>
0 100 200 0 400 500  NI(DI

-100

Puc.9.7. Mojenb paBHOBECHS «I0XObI-PACXOIBI»

170



Jlst onpenieneHysi TOYKU paBHOBECHS HEOOXOAMMO MPOBECTH JIMHUIO
oz yriaom 45°. Bee TOUKM 3TOM NMPSAMON HAXOJATCS B PABHOBECUU — PACXO/IbI
paBHbl J0xoaaM. YToOBl HANTH HEOOXOAMMYK) HaM TOYKY paBHOBECHS
HE00X0IMMO MOCTpouTh JinHUI0 notpednenus: C=C + MPC-DI, rae

C — oK3areHHoe, T.€. HE 3aBUCAIIEE OT HM3MEHEHUs J0XO0[a,
noTtpebsieHue (1omycTuM oHO OyeT paBHIThCA 100 enuHuIIaM);

MPC — nipeenbHasi CKIOHHOCTH K 1oTpebiaeHuto (mpumem ee 3a 0,8);

DI — pacrnionaraemplid JOXO.

[Toctpoum nunuto C. [Ipumem DI 3a Honb. Torna C Oynet paBHITHCS
C sx3arennomy (100). Ilpunanum DI, k npumepy, 3nauenue 200 enuHu.
Torga C = 100+0,8-200=260.

Touka nepeceueHust NpsAMON NOTPEOIEHUS C JIMHUEN MO yriaoM B 45°
HA3bIBAETCSA KPUTUUYECKOU TOUKOU. B 3TOM TOUKe BECh MOXOJ MOTPEOIIsIeTCS.
[Tpn 3HaueHHsIX MOTPEOJIEHUS BBIMIE TOM TOYKM YaCTh JOXOJIOB HAET Ha
coepexenusa. Ecnum ke moTpeOieHHEe NPEBBIIAET pacHoiaraéMblii JA0X0.
(o6sacTh cieBa OT KPUTHUECKOM TOYKH), TO OHO OCYILECTBIISETCS OTYACTH 32
CUET IPEKHUX COEpEKEHUII.

Tenepp HEOOXOAMMO TTOCTPOUTH JTUHUIO COEPEIKEHUS U HAUTU TOUKY,
/1€ UHBECTHUIIMHU PaBHBI COCPEIKEHUSM.

Crpoum munuto coepexenus S=S+MPS-DI. IIpu DI=0 sta nuHUSA
Oyner npoxoauth yepe3 Touky (- C), T.K. Bce cOepexxeHust OyayT UATH Ha
notpebsienne. Tam, rae kpurndeckas Touka npoektupyercs Ha ocb OX, S=0.

Tenepb HyXHO HaWTH TOYKY MEPECEUEHUS JIMHUM COEPEeKEeHU C
JIMHHUEN MHBECTUIMH. IHBECTULIMOHHBIN JONPOC NOCTATOYHO U3MEHYUB. Ero
pazMep ompenensercs OXXKHUIAeMON HOPMOW YMCTOM MNPUOBLUIM, peanbHOU
CTaBKOH IPOLEHTA, TEXHOJIOTUEN IPOU3BOJCTBA, YPOBHEM HAJIOTOOOJIOKEHUS
u ApyruMu ¢akropamu. Mpl B HallleM IpUMeEpe CAENAeM JOMYIIEHUE, YTOo
MHBECTULIMOHHBIN crnpoc paBeH 50 eauHUIIaM IIPU BCEX YPOBHAX JOXOJA.
CrpoenypoBaB TOYKY IEPECEUEHUs JUHUU S WU JUHUM | HaA JIMHHIO TOJ
yriioM 45°, Mbl U Haiinem TOuky paBHoBecus. lIpsmas AE=CHI Ttakxke
MPOMAET uepe3 3Ty TOUKY (napayuienbHo auHuu C).

OmnpeneneHue TOYKM  OOIIETO  paBHOBECHS  HEOOXOAUMO  JJIS
IPOTHO3UPOBAHUS PAa3BHTHS OSKOHOMHMKH. ECIM B JaHHBIK MOMEHT
HAIIMOHAJIBHBIA JTOXOJT MEHBIIC PAaBHOBECHOT'O, MOXKHO IIpEIoiararh, 4ro
SKOHOMUKA OYyJIeT pacmupsaThesa. Ecau ke pasMmep HAIMOHAIBHOTO J0X0ja
MPCBBIINIACT PABHOBECHBIM ypOBEHb, MOXKHO TIpeAnoiaratb, 4Tro B
JTAJIbHEUIIIEM ITPOU30MIET COKPALIEHUE TPOU3BOICTBA.
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9.5. MyabTunaukatop pacxonos. [IpyHuun akcejsepanuu

Bo3Hukaer BOIIPOC, HA KAKYI0 BCIMYHNHY H3MCHUTCIA HaHI/IOHaJ'II)HHﬁ
J0X04 BCIICACTBUC U3MEHEHUH B pacxonax. My.TIBTI/IHJII/IKaTOp pacxoaoB — 3TO
YUCJIOBOM KOC—)(i)(bI/II_II/ICHT, HOK&SBIB&IOIHPIﬁ, BO CKOJIBKO pa3 KOHCYHAA CyMMa
OpUPOCTAa WU  COKpAIIEHUS IUIAHUPYEMBIX PaCXOJI0B, OOpa3yroIIMX
HAIMOHAJIBHBIM JIOXOJ[, MPEBBICUT IEPBOHAYAIBHYID CYMMY pPacXOJOB.

(S

1-MPC MPS’
ECJ'II/I K€ MBI 6y,7_'[eM y‘II/ITBIBaTB BJIIMAHHUEC IMOJOXOAHBIX HAJIOI'OB, TO

MYJIbTUIUIMKATOP MPUMET TaKOW BHUI: MULT=; rne t —

1-MPS(1-t)’

dopMyJia IpOCTOro MyJibTUILIMKaTOpa: MULT =

IpeaebHas 101 HAJIOora.
B  OTKpBITOH JKOHOMHKE MYJIBTUIUIMKATOP OyneT BBITISAICTh
1

clenyomuM oopasoMm: MULT =
o P 1-(MPS - MPM)(1-1)

,rie MPM — npenenbHas

CKJIOHHOCTH K UMITOPTY.

Ananuzupys GopMyIibl MyJIbTUILIMKATOPa, MOKHO CHIEIaTh Ba)KHBIN
BBIBOJI. DKOHOMHKA, B KOTOPOW Ba)XHOE€ MECTO 3aHUMAIOT MEXIyHapOJHbIE
CBSI3M, a TAKXKE BBHICOKHE HAJIOT'H, MEHEE MOJIBEP)KEHA BIMSHUIO U3MEHEHUH B
MHBECTHUIMIX WM [IPaBUTEIIbCTBEHHBIX PACX0/1aX.

Paccmotpum mporiecc MyJNbTUILTUIIMPOBAHUS HA MPOCTOM IMPHUMEpE.
Jlommyctum, 9TO HHBECTHIMH B 001iecTBe Bo3pociu Ha 1000 equnani. C oxHOM
CTOpPOHBI — 3TO pacxojpl. C npyroi - n0xoapl. DTH JIEHEKHbIE CpPEACTBa
MaTepuanu3ylTCcsl B BUAE pabouell CHIbI, 000PYIOBaHUS, CHIPbS U APYTUX
TOBapoB. Bragenbibl 3THX (aKkTOPOB MPOU3BOJCTBA MOIYyYaT JOXOJ, TaKKe
paBubii 1000 en. Ilpu MPC=0,75 onu HampaBsT Ha notpebnenue 750
enuHUI, a Ha cOepexxenus — 250 enunun. 750 enuHUIl TaKke A KOTO-TO
CTaHyT pacXxoJamH, a JUIst KOro-To joxonamu (cM. tadm.9.1)

Ta61.9.1
[Ipouecc My IpTUILTMIAPOBAHUSA
Kpyr IIpupocr Hoxon [Ipupoct [Ipupocr
MPOJIAK JIOMOXO031CTB notpeOiaeHus Coepexenuit

1 1000 1000 750 250

2 750 750 562,5 187,5

3 562,5 562,5 421,8 140,7
Ur.no .o Ur.no Ur.n Urt.no
Bceero 4000 4000 3000 1000

B utore nepsonauvanbHoe nHBectupoBanue B 1000 eguHUI] PUBETO
K YBEJIMYECHHUIO HaluoHaibHOTO pAoxoja jao 4000 Tteic. eaunun  (mpu

MYJIbTUIUIMKATOPE, PABHOM & =4): 1000-4=4000.

2

Ecau e MBI MCHNONIB3yeM CIOKHBIA MYJbTUILUIUKATOP (IIOMYCTUM,
YTO TpejesibHasi CKJIOHHOCTh W UMIopTy OyzaeT paBHa 0,15, a mpenenbHas
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nons Hajgora 0,20), To ero 3HadueHue cHu3utcsa a0 1,4. 1.e. 1000 emuamMIL
HOBBIX MHBECTHUIIMM BBI30BET YBEIMYEHME HAMOHAIBHOrO noxona Ha 1400
eAMHMII.

C mpoueccoM  MyJNbTHIUIMKALMM  TECHO  CBSI3aH  IPUHIUI
akcenepauuu. CyTh €ro 3aKiIr04aeTcsi B TOM, YTO POCT JOXOAOB B pe3yJibTaTe
MYJIBTUILUTAIMPYIOMIEro d(@eKxra nepBoHAYAIbHBIX WHBECTHUIIMI BbI3BIBAET
YBEJIMYEHHUE CIpoca Ha MOTPEOUTENIbCKUE TOBaphbl, 4YTO, B CBOIO OYEpE[lb,
00yCIJIOBIIMBAET POCT CIpOCa HA CPEACTBAa MPOU3BOJICTBA, MMPUYEM B ropaszio
OoJbIIeH CTerneHu. DTO CBA3AHO C TEM, YTO OOOpYJOBaHUE MNPEANPUSTUI
(OCHOBHOM KamuTai) SBJSETCS JOPOrOCTOSIIIUM U TpeOyeT 3HAuMTEeNbHbBIX
KaouTaldbHBIX 3arTpar. lIpuHUOMI akcenepanyi MOKHO TOSICHUTH Ha
cienyroeM mnpocreiiem npumepe. JlomyctuMm, Ha Kakoil-to (abpuke B
JIETKOM MPOMBIIUIEHHOCTH CTOMMOCTBh 000pynoBaHus paBHserca 100 muiH.
py6. u B 10 pa3 mpeBBIIIA€T CTOMMOCTb peaM3yeMOi 3a TOJ MPOIYKIHUH.
JlomyctuMm, obopymoBanrue cocTout u3 20 MaIuH, Kaxaas U3 KOTOPBIX CTOUT
5 muH. py0. Ilpennoniokum, 4TO 3a KAaKOW-TO TOJl BBINYCK MNPOAYKIIUU
yBenuuuics Ha 50% c¢ 10 muH. py6. mo 15 mun. pyO. [ns Beimycka
JOTIOJHUTENBHOW MPOAYKIMU YUCIO €AUHUL 00OpYAOBAHMS TOXKE HOJIKHO
Bo3pactd Ha 50% c 20 mo 30 enunuu. JomomHutenbHbie 10 enuHUIl
obopynoBaHus mnotpelyroT BioxkeHuidl B 50 muH. py0. Takum o00paszowm,
yBEJIMYECHHE TMPOU3BOJICTBA NPEIMETOB MOTpedsieHus Ha 5 MIH. pyOuei
noTpelyeT MOMOTHUTEIBHBIX KaUTATOBIOKEHUN B 50 MITH. pyOIiei.

Mepoii MacmTaboB —akceiepanusi SIBISETCS — aKcejepaTop —
YHUCJIOBOH MHOXKHMTE/]b, HA KOTOPBIM KANKIABIA A0JJIAP NPUPAUIEHHOIO
A0X0/1a yBeJHMYuBaeT HHBecTUIMH. OH paccuuThiBaeTcs 1o hopmye:

It
Aa=——"—"",
Yt-Yt-1

a — Ko PUITMEHT aKceepaIny;

It — IpuUpPOCT HOBBIX UHBECTULIUH;

Yt - Yt-1 - mpupoct noxona.

Hy»XHO OTMETUTH, YTO MPUHIMUIIBI MYJbTUIUIMKALUK U aKceJIepaluu
00JaaroT JBYCTOPOHHUM JCHCTBUEM. Y BETUUYCHUE HACEICHUEM COepexeHU
B YCJIOBUSIX HENOJHOW 3aHATOCTM U HEAOCTATOYHOIO CIPOCa MOPOKIAET
«TapasioKC OEpEeKIMBOCTUY» - YMEHbBIIAET COEpeXEHUsT MU WHBECTULIUU B
obOmiectBe B weioM. Jlaxke HEOOJbLIOE COKpallleHWEe WHBECTULUMN JaeT
OoOpaTHBI MyJIBTUIUTMIHUPYIOUUH 3(PGEKT — MHOTOKpPaTHOE CHUKEHHUE
HAllMOHAJIBHOIO JT0XoAa. /[leficTBHe akcenepaTopa TakKe MOXKET IOPOKIATh
HE TOJIBKO IOBBIIATENIbHYIO TEHACHIUIO B HHBECTULMOHHBIX PAacX0Jax, HO U
OPUBOJNUTh K NAJEHUIO CIpOoca HAa OCHOBHOM KamWTaJl IpU YCIOBUU
CHW)KEHUS TEMIIOB pOCTa COpoca Ha MOTPEOUTENIbCKUE  TOBAPBHIL.
HccnenoBarenu 0OBICHIIOT MPOIECCH PACIIMPEHUSI M COKPAIICHUS JeIOBOM
aKTUBHOCTU COYETAHMEM JEUCTBHUS MYJBTUILUIMKATOpAa M akceileparopa M
CUMTAIOT, YTO MOKHO HAWTH TaKoe coYeTaHue 3TUX KO0IGGUIMEHTOB,
KOTOpOe 00eCceYUT He3aTYXAKIIMH POCT IKOHOMMKH.

rae

173



I''TABA 10. DkoHOMUYeCKHHA POCT

10.1.IToHsiTHE M TUNIBI IKOHOMHYECKOI'0 POCTA

DKOHOMUYECKUH pOCT  ABJAETCA BAKHEUIICH npobieMon
PKOHOMUYECKOTO ObITHs obmiectBa. [lon sxoromuueckum pocmom OOBIYHO
IIOHUMAKOT MPOJOJKUTEIBHBIM HPUPOCT IPOU3BOJCTBEHHOIO IOTEHIMANA
CTpaHBL.

B camom oOmeM BuIe SKOHOMHYECKHMH  POCT  O3HAdaeT
KOJINYECTBEHHOE M KAaYECTBEHHOE M3MEHEHHE PE3YJbTATOB IIPOU3BOJCTBA U
ero ¢akrtopoB. CBoe BbIpakeHHe 3JKOHOMHYECKHI POCT HAXOIAUT B
yBeJIMYEeHUH peanbHOro mnpoaykra uiam aoxona (BBII wiu BHI), a
TaKsKe B POCTEe PeajibHOI0 BBINYCKA B pacyeTe HA YUl HaceJeHUS.

B kauyectBe OCHOBHBIX IIOKAa3aTeJIEM H3MEPEHUS DSKOHOMHUYECKOTO
pOCTa UCTIOJIB3YIOTCS:

e K03 dUITMEHT pocTa — OTHOIIICHHE MOKa3aTeNsl U3y4yaeMoro nepuoja K
nokasareinto 0azoBoro nepuojaa. Ucuucnsercs no gopmyie:
X:Yl / Yv()7
rie Y;,Yo — TOKaszaTelim COOTBETCTBEHHO B HM3y4acMOM U 0a30BOM
IIEpUOJIaAX;
e TeMIl pocTa — KO3 ULMEHT pocTa, yMHOKEHHBbIA Ha 100%;
e Ttemn npupocrta = temi pocta — 100%.

OCHOBOM ~ JKOHOMHMYECKOTO  pOCTa  SABISAIOTCA  BHYTPEHHHE
3aKOHOMEPHOCTH OOIIECTBEHHOTO BOCIIPOM3BOICTBA BHE 3aBUCUMOCTH OT €r0
colMajgbHO-9KOHOMHUYecko  (opmbl. Crenyer paznuuaTb MpPOCTOE U
pacIIIPEeHHOE BOCIIPOU3BOJICTBO.

IIpocToe BOCHIPOM3BOACTBO IPEAIOIAracT MPOLECC MPOU3BOJCTBA B
HEM3MEHHBIX MaciuTabax, WIH HyJIeBOU IKOHOMUYECKHIl  POCT.
PacminpenHoe BOCHPOU3BOACTBO CBS3aHO C TOCTOSHHBIM YyBEIWYCHHEM
IPOU3BOJCTBA MPOAYKIUU (0OBEMBI MPOU3BOACTBA MPEBBIIIAIOT Pa3MeEphI
JMYHBIX TOTPEOHOCTEN YIEHOB OOIIECTBA) U C MPOLECCOM 3KOHOMUYECKOIO
pocra.

OKOHOMUYECKHH POCT  OKa3bIBaeTCA pe3yNbTaTOM  Pa3BUTHUS
IPOU3BOJAUTENBHBIX CHJ IOJl BIHUSHUEM HAyYHO-TEXHUYECKOIO u
IIPOU3BOJICTBEHHO-TEXHOJIOTMYECKOTO ITporpecca. B yciioBusix coBpeMeHHO
HTP TexHomorust  ompeneisieT BECh MEXaHU3M BOCIPOU3BOJCTBA U
KOHOMUYecKoro pocra. CoBpeMeHHasi TEXHOJIOTUS SIBJISIETCS KaK CPEeICTBOM
YBEJIMYEHUS] TPOU3BOAUTEIBLHOCTU TpyJa U 3(PPEKTUBHOCTU MPOU3BOJICTBA,
TaK U METOJIOM TpaHC(HOpMaIUU CTPYKTYpbl IPOU3BOICTBA, paclpeeieHUs U
NOTpeOJIEHNS Ha BCEX YPOBHIX 0OIIECTBEHHOTO BOCIIPOM3BO/ICTBA.

Tumbl SKOHOMHYECKOTO pOCTa OMPENESIIOTCS B 3aBUCUMOCTH OT
KOHKPETHBIX YCJIOBHM B3aWMOJEWUCTBUSA >KUBOTO M OBEIIECTBICHHOTO TPY/a,
JUYHOTO U BEHIECTBEHHOTO (PAKTOPOB TMPOU3BOJACTBA, BIUSHUS HAYYHO-
TEXHUYECKOTO Mporpecca.
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DKOHOMHYECKUN POCT HA3bIBACTCS  IKCHMEHCUBHBIM, €CIU OH
OCYILIECTBIISIETCA 3a CUET NPUBJICUYEHHUS JOMOJHUTEIBHBIX PECYpPCOB U HE
MEHSIET CPEHIOI MPOU3BOIUTEILHOCTh TpyJa B oOuiectBe. HumencueHblil
POCT CBsI3aH C MpUMEHEHHEeM 0oJiee COBEpPIISHHBIX (haKTOPOB MPOU3BOICTBA U
TEXHOJIOTHH, T.€. OCYIIECTBISCTCS HE 3a CUET YBEJIMYECHHUS 0OBEMOB 3aTpar
peCypcoB, a 3a CYET PocTa UX OTAAYH.

Ha mnpakTuke He CyHmIeCTBYE€T YHUCTO 3KCTEHCHUBHOIO WJIIM YHUCTO
WHTEHCUBHOI'O THUIIOB JKOHOMHYEcKoro pocra. Ilo Mepe pa3Butus
NPOU3BOJUTENBHBIX  CUJ  NPOUCXOAUT  TOCTENEHHBIA  MEpexo]  OT
KOJIMYECTBEHHBIX SKCTEHCHBHBIX HCTOYHUKOB HKOHOMHUYECKOTO pOCTa
(pacuupeHusi MCTHOJb30BaHUS padodeil CUIIbI M CPEJCTB MPOU3BOJACTBA) K
KAUE€CTBEHHbIM MHTCHCUBHBIM Ha OCHOBE BHEIPEHHS] HAyYHO-TEXHUYECKOTO
nporpecca, ero MaTepuain3aii B OCHOBHBIX (haKTOpax MPOU3BOJICTBA.

boicTpeiii mnm, HaoO60pOT, HYNEBOH W Jake OTPHUIATEIBHBIA KO-
HOMHUYECKUH POCT HE BCET/Ia TOBOPUT O OBICTPOM IKOHOMHYECKOM Pa3BUTHH,
TONTAHUM HAa MECTE€ WIM DJKOHOMUYECKOoW nerpaganuu. CTpyKTypHbIE
M3MEHEHHUsI B DKOHOMUKE CTpaHbl MOTYT MPUBECTU K TaKOW CUTyallMu, KOTJa
CTarHalds WM COKpAIEHUE BBIMYCKAa OJHUX BHUIOB MPOAYKIUU U3-3a
Najarouiero Wi HEM3MEHHOIO CIpOoca Ha HUX COIMPOBOXKIAETCS OBICTPHIM
POCTOM JAPYTrUX BUIAOB IPOIYKIIUH.

DakTOpbl  IKOHOMHYECKOI0  POCTA. OKOHOMHMYECKHH  POCT
ompenensieTcss psgoM (akTtopoB. B sKOHOMHUYECKON Hayke IIMPOKOE
pacmpocTpaHeHue mnoiyuuia teopust (aktopoB mpousBojacTBa K.-b. Cos.
CyTp ee 3akio4aeTcsi B TOM, YTO B CO3JaHHUM CTOUMOCTH MPOAYKTa
MPUHUMAIOT Y4acTUE TPY/I, 3eMJISI U KalUTal.

[TozmHee TpakTOBKa MPOW3BOJCTBEHHBIX (HDaKTOPOB MONyYHIIa OoJiee
MUPOKOE TOJKOBaHWE. B Hacrosmiee BpeMsi K (akTopam IMPOU3BOJICTBA
OTHOCSATCS:

® npupoouvie pecypcvl. B MEXaHN3M 3KOHOMUYECKOTO POCTa ChIPHEBBIE
pecypchl BKIIOYAIOTCS KakK NEPBUYHBIE TMPEIMETHl TpyJda WM Kak

CEJIbCKOXO03SIMCTBEHHBIE YyroApsi. [Ipupoaa, B CBOKO ouepe/lb, y4aCTBYET

B BOCIIPOM3BOJICTBEHHOM ITpoliecce Kak (pakTop Bocnpon3BocTBa. OHa

ABJISIETCS HE TOJBKO MCTOYHHMKOM CBHIPHEBBIX PECYpPCOB, HO U CpEIoil

obutanus denmoBeka. OOnagaHue JOCTATOYHBIMH 3eMEIbHBIMU,

MUHEpaJIbHBIMH,  BOAHBIMHU, JIECHBIMU W  JIp.  pecypcaMmu

0JIarONpUSITCTBYET 3KOHOMUYECKOMY pocTy. OJHAKO HAIMYKE UX €Il

HE TapaHTUPYET BBICOKUX TEMIIOB 3KOHOMHUYECKOT0 pocTta. J[ocTaTouHO

cpaBHUTH SMOHUIO (C €e OTpaHWYCHHBIMH PECypcaMu) U OOTaTEUITyro

Poccuto, kotopas oOTCTaeT OT DHKOHOMHUYECKH Pa3BUTHIX CTpaH.

[TopToMy BaXkHBI HE  TOJBKO KOJMYECTBO M BBICOKOE KayeCTBO

NPUPOJIHBIX PECYpPCOB, HO U pallMOHAJIbHAs OpraHu3alus UX

3 PEKTUBHOTO UCTIOIB30BAHUS.

® mpyooevie pecypcnl. TpynoBoit MMOTCSHIIHAII oO1iecTBa
XapaKTepu3yeTcsi, C OTHOW CTOPOHBI, KOJIMYECTBEHHBIMU MTapaMeTpPaMH,
a ¢ JIpyrod — ypoBHeM KBamdukanuu padouerr cuibl. [lpu 3TOoM

175



BA)XHO OTMETUTH PALlMOHAIIBHOE MCIIOJIB30BaHUE TPYIAOBBIX PECYPCOB.
Hannume 0e3pabOTHBIX WM IUIUIOMHPOBAHHBIX  CIEIHAIUCTOB,
3aHSTBHIX Ha BCIIOMOTaTeJIbHBIX padOTax, HEraTUBHO CKa3bIBAE€TCS Ha
9TOM IIOKa3aTele;

o kanuman. OO0beIUHSET BCE IMPOU3BOICTBEHHBIC (POHJIBI: CTAHOYHBIM
napk, oOOpyIOBaHWE, NPOMBIIUICHHBIE 3/aHUS M COOPY>KEHUS,
IPOU3BOJCTBEHHYIO HH(PpacTpyKTypy. IIpy 3TOM Ba’kHO UMETH B BUY,
YTO B LEJSIX CTUMYJIMPOBAHUSA 3KOHOMHYECKOIO POCTA, BAXKHO HE
TOJIBKO CBOEBPEMEHHO OOHOBJISATh H3HOIICHHYIO YacThb OCHOBHBIX
($OHIIOB, HO U CHUCTEMATUYECKU YBEIWYMBATh MHBECTHIIMU, MOBBIIIAS
JIOJTI0 aKTUBHBIX (DOH/IOB;

® npeonpunumamenbckue cnocoonHocmu. Pedb UIET O CHOCOOHOCTH
O0OBEUHATh HKOHOMHUYECKHME PECYpPChl B  €IHUHBIN IIPOIIECC
npou3BojctBa. [lpennpuHuMaTens BBINOJHAET TPYAHYHO —3aady
HNPUHATHS OCHOBHBIX peleHui B nporiecce BEJICHUS
npeanpuHuMarenscTBa. [IpennpuHumarens peanu3yeTr CBOW JEJIOBOU
uHTepec (mojiydeHue MpuoObLIn), Yepe3 HOBAaTOPCTBO. OH CTPEMUTHCS
UCIOJb30BaTh HOBBIE TEXHOJIOTUH, HOBBIE (OPMBI OpraHU3aALUU
Ou3Heca M TPOM3BOAUTH HOBBIE TOBapbl. llpennpuHuMaTenbckue
WHULIMATUBBl  JICJIOBBIX JIFOJAEH TIPU  IMOLIEPKKE TIOCyIapcTBa
CIOCOOCTBYIOT ~ SKOHOMHYECKOMY  pocty U 3(pdekTuBHOMY
(YHKIIMOHUPOBAHUIO COBPEMEHHOMN PHIHOYHON SKOHOMUKH;

® HAayYHO-MeEeXHUYeCKuil  npozpecc, T.e. TPOLECC CO3JAHUA U
UCIIOIBb30BAaHUSI ~ HOBBIX  3HAaHWM, KOTOpPBIE TNPHUMEHSIOTCA B
XO34MCTBEHHOW JKM3HU oOImecTBa. HaydHo-TeXHUUYeCKui Mmporpecc
SBIIIETCS BaKHEHUITUM MCTOYHMKOM SKOHOMHUHU OOIIECTBEHHOTO TpyHa
U YCIOBHEM DHKOHOMHYECKOTO pOCTa MpHU JIOOBIX COIMAIbHO-
HDKOHOMHYECKUX CUCTEMAX.
daxkTOpbl FKOHOMUYECKOTO POCTA B3aUMOCBSI3aHbl MEXK/y COOOM.

Hampumep, Tpyn Oyner Oosiee NpOU3BOAMTENEH, €cCld paOOTHUK
UCTIONb3YyEeT COBPEMEHHOE OO0OpYAOBAaHUE M MaTepHabl MOJA PYKOBOJICTBOM
BBICOKOKBAJIM()UIIMPOBAHHOTO MeHemkepa. Ilo3ToMy TOYHO omnpenenuThb
JOJII0 TOTO WM MHOTrO (paKTOpa YKOHOMHYECKOTO POCTA JOCTATOYHO CIIOKHO.
bonee Toro, Bce (akTOppl PKOHOMHUYECKOTO POCTA SIBISIFOTCSI KOMILIEK-
CHBIMH, COCTOSIT W3 psga Oojee MEJIKUX 3JIEMEHTOB, BCIEIACTBUE YEro MX
MO>KHO NIE€pPEerpynnupOBbIBATS.

Tak, (pakTOpbl SJKOHOMUYECKOTO POCTa MOTYT OBITh MOJPA3/CICHbI Ha
eéneuinue M enympennue. Hanpumep, Kamurtaia MOXKET ObITh Mpe/CTaBICH
WHOCTPAHHBIM (TMOCTYMAIOIMM B CTPaHy H3BHE) M HAIMOHAIbHBIM, T.€.
MOOMITM3YEMbIM BHYTPH CTpaHbl. B CTpyKType mocienHero MoKHO BBIIECTUTh
KaIuTaJl, UCTI0JIb3YEMbIM BHYTPU CTPaHbl U BBIBO3UMBIM 3a €€ IPEAEIbl U T. 1.
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Pacipoctpaneno wu neneHue  (HakKTOpOB HAa  HMHTCHCHBHBIE W
skcTeHcuBHBIC. K akcmencusnvim hakropam pocta OTHOCSTCS:

e YyBEIMYCHHE O0O0bEeMa WHBECTULIMM TMPU COXPAHEHUM CYIIECT-
BYIOIIETO YPOBHSI TEXHOJIOTHH;

® YBEIMYCHHE YMCIIA 3aHATHIX PAOOTHHUKOB,;

e pocT 00BEMOB MOTPEOISIEMOTO ChIpbsl, MAaTEpPHUANIOB, TOILUIMBA M
JIPYTUX JIEMEHTOB O0OPOTHOTO KaruTaia.

K unmencuenvim dpaxropam pocta OTHOCSTCS:

® YCKOpPEHHE HAyYHO-TEXHMYECKOro mporpecca (BHEApPEHUE HOBOM
TE€XHUKHU, TEXHOJIOTUN, TyTeM OOHOBJICHHS] OCHOBHBIX (POHJIOB U T.1I.);

® TIOBBINICHHUE KBATU(DUKAIIUU paOOTHUKOB;

® YIy4IlIEHUE UCIOJIb30BAHUSI OCHOBHBIX U OOOPOTHBIX (DOH/IOB;

DKOHOMUYECKHIA POCT OMPEAEIIIeTCS Takke (pakTopaMu CIIpoca,
IPEIJIOKEHUS U pacipeieNICHus.

K ¢hakmopam cnpoca otHOCATCS PaKTOPHI KOTOPBIE MOBBIIAIOT COBO-
KYIHBII cipoc o0uIecTBa Ha MPOU3BOAMMYIO MPOAYKIUIO: 3apad0oTHAas IUIaTa,
HAJIOroBasi MOJIMTHUKA FOCYIapCTBA, CKIIOHHOCTh HACEJIEHUs K COEPEKEHHUIO.

K dhakmopam npeonosrcenusa 0THOCATCS KOJTUUECTBO MPUPOIHBIX
PECYpPCOB, TPYJAOCIIOCOOHOIO HACENEHUsI, HAJTMYUe OCHOBHOT'O KaruTasa,
YPOBEHb TEXHOJIOTHH U T. 1.

K ¢pakmopam pacnpedenenus OTHOCST PallMOHATIBLHOCTh U MOJHOTY
BOBJICUCHHSI B MPOIECC MTPOU3BOACTBA MIPUPOIHBIX, TPYAOBBIX U (PUHAHCOBBIX
pECYpCOB CTPaHBbI.

10.2. OcHOBHBIE MO/I€JIH IKOHOMUYECKOI0 pocTa

CoBpeMeHHbIE MOJIEIN IKOHOMHUYECKOTO POCTa, KaK M JIIOObIE MOJCIIH
NPEACTaBISAIOT CcO00M aOCTpakTHOE, YIPOIIEHHOE BBIPAXKEHUE PEATbHOTO
SKOHOMHUYECKOT0 Ipolecca B popme ypaBHEHHI UK TpadUKOB.

BonbmmHCTBO MOJEneil pocta HUCXOASAT W3 TOTO, UYTO YBEIUYCHUE
peanbHOr0 00beMa BBITYCKa MPOUCXOIUT, MPEXJE BCEro, MOJ BIUSHHEM
pocta OCHOBHBIX (hakTopoB mpousBoAcTBa - Tpyda (L) m xamurama (K).
®dakTop “Tpya” oObIUHO cIab0 MOjAaeTcs BO3JAEHCTBUIO M3BHE, TOrAa Kak
BEJIMYMHA KamuTala MOXKET OBbITh CKOPPEKTHpPOBaHA  OIpPEACIICHHON
VHBECTUIMOHHOW MOJUTUKOU. Kak WM3BECTHO, 3amac KamuTajga B SKOHOMHUKE
CO BpPEMEHEM COKpAIaeTCs Ha BEJIWYMHY BBIOBITHS (aMOpPTU3AlUM) U
YBEIIMYUBACTCS 3a CUET POCTa YHUCTHIX MHBECTUIIMI. BrojiiHe oueBUAHO, YTO
SKOHOMHUYECKHU pOCT IEHEH He caM 1o cebe, a B KayeCTBE OCHOBBI
MOBBIIICHUS OJAroCOCTOSIHUSI HACEJICHMs, MO3TOMY KAayeCTBEHHAs OICHKa
pOCTa 4acTo J1aeTCsl 4epe3 OLCHKY JUHAMHUKU MOTPEOICHUSI.

Mopaenb 3k0HOMHUYECKOro pocra Xappoaa-lomapa. OcHoBaHa Ha
IBYX mpenamnockuikax. [lepBas mpeamochuika — pocT HAIMOHAIBHOTO J10XO]1a
onpeeNsieTcsl TOJbKO OJHUM (PaKTOPOM — HOPMOM HAKOIUICHHS KamuTaa.
Bce ocranbhbie (hakTOphl — YBETUYEHUE 3aHATOCTH, CTEIIEHb MCIIOIb30BaAHUS
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000pysOBaHuUsA, YIyYlI€HUsS B OpraHu3allud MPOU3BOJCTBA, KOTOPbIC
OTPaXKarTCA HA POCTE KAMUTAIIOOTAAYH, - UCKItoUatoTcs. [loaTtoMy cripoc Ha
KanuTaJl NPy JAHHOW KANUTAJIOEMKOCTH ONPEAEHSAETCS TOJIBKO  TEMIIOM
pOCTa HallMOHAJIBHOIO J10X04a. BTopas mpeanochuika — KanuTaJl0eMKOCTh HE
3aBUCUT OT MPUOBUIA U 3apaOOTHOM TJIAThI, @ OMPEACISAETCS TEXHUYECKUMU
YCJIOBUSIMU  TPOM3BOACTBA, HWMECIOIIMMHU  TEHACHIIMIO COXpPAHATH €€
HEU3MCHHOM.

CBs3p MeEXIy JA0Jed MHBECTHLMH B HAIMOHAIBHOM JIOXOAE U
KallUTAJIOEMKOCTbI0 CTPOUTCSI Ha OCHOBE paBEHCTBA COEpeXEeHUN WU
uHBecTumil. [Ipuuem cOepexeHHst XapakTepU3yIOT MperIoXkeHHe (POHIOB
JUIS MHBECTUPOBaHUS. A BeIMYMHA MHBECTHLIMNA ONpEAeNseTcsl CIpOCOM Ha
Ti Qouabl. [lonaras, 4yTo npeiokeHue coOepexeHnil ABIIETC YCTOMUNBOM
dyHKIMeH nmoTpeOieHns, a ClpoC Ha WHBECTUIIMU 3aBUCUT OT TEMIIOB pOCTa
HAI[MOHAJIBHOTO JI0XOJa M BEIUYMHBI KAamUTAJOEMKOCTH, Xappol, B
YaCTHOCTH, MPEAJIOKWI  CIEAYIIYyl  (OopMylly, XapaKTepU3YIOLIYIO
PaBEHCTBO COEPEKEHUI U MHBECTHUIIHI:

S=CQG,

rae S — 1o cOepeXeHNn B HAallMOHAJIbHOM JIOXO/IE;

C — KanMTaJI0EeMKOCTb;

G — Temn pocTa HalMOHAIBHOIO JOXO/a.

W3 sTol (hopMyIIbl BBIBOJUTCS YCIOBHUE JUHAMUYECKOTO PAaBHOBECHS:

G=S/C,

rae G — TeMn pocTa HallMOHAJIBHOTO J10X0/4;

S — cOepexeHusi, KOTOpble B JOJITOCPOYHOM NEPUOJAE IOCTOSHHBI
BCJIE/ICTBUE YCTOMYHUBOCTH (PYHKIIMH MOTPEOICHNUS;

C — Tpebyemas KalmuTaaT0eMKOCTb.

N Hdomap, u Xappoag MNpUIUIM K BBIBOAY, YTO YCIOBUEM
JTAHAMUYECKOTO PABHOBECUS MIPU IIOCTOSSHOM HOPME HAKOIUIEHUSA U
IIOCTOSIHHOM ~ KAIllUTAJOEMKOCTH  SABJISAETCA  YCTOMYMBBIA  TEMII  POCT
HAIlMOHAJILHOIO  JI0XO/a. Jror TemMn  pocta  Xappol  Ha3Bal
«rapaHTUPOBaHHBIM». OTKIOHEHHUE OT TapaHTUPOBAHHOTO TEMIIA POCTa
MOPOXKIAET, IO MHCHHUIO XappoJia, KyMYJISTUBHBIC TPUUUHBI, TTOOYKIAFOIITNE
(haKTHYECKHUIN TEMIT pOCTa OTKIIOHSATHCS OT JIMHUU paBHOBecHsA. O TPYyIHOCTIX
MOJIJICpKaHUS YCIIOBUN IMHAMUYECKOTO paBHOBECHS nucal u Jlomap.

Mogeab 3xkoHOMHYecKkoro pocra Cosoy. DTO HeEoKaccuueckas
MOJIeTTh IKOHOMHYECKOTO POCTa, KOTOpasi MMOKA3bIBACT BIUSHUE COCPEKCHUIA,
pocTa TPYJIOBBIX PECYpPCOB UM HAYYHO-TEXHHUUYECKOTO MpOorpecca Ha ypOBEHb
YKVU3HU HACETICHUS U €T0 JUHAMUKY .
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10.3. ITocaencTBus U peryjMpoBaHNe IKOHOMHUYECKOT0 POCTA

OKOHOMUYECKH  pOCT  SBJISIETCS  BaKHEHIIEeW  1enbto  JitoOoH
COLIMAJIBHO-DKOHOMHYECKOM CUCTEMBI. OJKOHOMUYECKUWA POCT MO3BOJISET
IPOrHO3UPOBATh MEPCIEKTUBLI Pa3BUTUS OOLIECTBA, CO3AAET YCJIOBHS IJis
penieHuss MNpoOJieMbl OTPaHUYEHHOCTH pecypcoB. PacTyimias sKOHOMUKaA
criocoOHa YJIOBJETBOPATh HOBBIE MOTPEOHOCTH OOLIECTBA U  pelaTh
COLIMAJIbHO-DKOHOMHYECKUE TMpo0iemMbl. OJIHOBPEMEHHO HKOHOMHUYECKUI
pOCT TO3BOJISIET OCYUIECTBJISATH HOBBIE TMporpaMmbl 1o Ooprbe cC
3arpsi3HEHUEM  OKpY’Karoledl cpeabl ©0e3 COKpallleHusT IPOU3BOICTBA
OOIIIECTBEHHBIX OJIar.

OnHako MOMHUMO BBITOJI PKOHOMHUYECKHUN POCT BEIET K CEPbE3HBIM
U3JIEP>KKaM U1l OTIAEIBHOIO YeJIoBeKa U oOmecTBa B ejaoM. K HeraTuBHbIM
NOCJIEACTBUSAM HSKOHOMHUYECKOTO pOCTa CJIEAYeT OTHOCUTh: 3arpsA3HEHUE
OKpYXKalomel cpenbl, Mycop, IryMbl u T.I. KpoMe Toro, nmpodeccuoHanbHbIe
HaBBbIKU OBICTPO yCTApEBAIOT, M caM MO ce0e SKOHOMUYECKUI POCT HE pelIaeT
COLIMAJIBHO-APKOHOMHUYECKUE TTPOOIIEMBI.

T'ocynapcTBeHHOE peryjJMpoBaHHe IKOHOMHYECKOro pocra. Cpenu
SKOHOMHCTOB HET E€JUHOIO MHEHHS OTHOCUTEIBHO pOJIM TOCYIapCTBa B
o0ecreyeHnr Y KOHOMUYECKOTO POCTa.

Keitncuanuyul paccMaTpuUBaroT SKOHOMHUYECKUI pocT
IPEUMYIIECTBEHHO C TOYKM 3peHusi ¢akTtopoB crnpoca. IIpu sTom Hu3kHe
TEMIIbI pOcTa OOBACHSIOTCS HEJAOCTATOUYHBIM YPOBHEM  COBOKYITHBIX
pacxoJoB, KOTOpble HE oOecreuynBalOT Heobxoammoro mpupocta BBIIL.
[TorTOMYy OHUM IpeaiaraloT B KAUECTBE CTUMYJIUPOBAHUS KAaIUTAJIOBIOKEHUN
UCIIOJIb30BaTh HU3KME CTABKU MPOIIEHTA (MOJUTUKY «AEIMIeBbIX JeHer»). [Ipu
HEOOXOIMMOCTH MOKHO BOCTIOJIB30BATHCS TAKXKE U (PUCKAIBHBIMU METOJaMH.
[Tocneanue orpaHnyaT MPaBUTEIHCTBEHHBIE PACXOJIbI 1 TOTPEOICHHE, C TEM,
yTOOBl BBICOKUM YPOBEHb KAIUTAJIOBIOKEHUN HE MPUBOIWII K HHDIISALIUH.

CmopoHHUKU «IKOHOMUKU NPEON0HCeHUA» OTIAIOT TPEANOUYTEHHUE
dakTopam, MOBBIIIAIONINM MPOU3BOJCTBEHHBIN MOTEHIIMAT SKOHOMUYECKON
cucTteMbl. B 4aCTHOCTH, OHU MPU3BIBAIOT K CHIKEHUIO HAJIOroB. [locneanue
SIBIIAIOTCSI CPEJICTBOM, CTUMYJIMPYIOUIUM COEPEKEHUS U KaUTAIOBIOKEHHUS.
Hanpumep, cHuxkeHre Wik OTMEHA HAJIora Ha JI0XOJl OT MPOLEHTOB IPUBEIET
K YBEJIMYEHUIO OTJa4M OT cOepekeHuil. B OTHOIIEHUHM KanmuTanoBIOKEHUN
3TH SKOHOMHUCTBI OOBIYHO MpEJIaraloT YMEHBIIUTh WIH OTMEHUTh HAJIOT Ha
npUOBUTH KOPIIOpAIMii, MPEIOCTaBUTh 3HAYUTEIbHBIE HAJIIOTOBBIC JIbTOTHI Ha
WHBECTHUIUU.

K MeromaMm, cTUMYIHPYIONMIUM SKOHOMHUYECKUH POCT MOKHO TaKKe
OTHECTH TOCYJIapCTBEHHBIE PacXobl HAa (PyHIaMEHTATBHBIC HCCICIOBAHUS W
pa3paboTku, Ha oOpa3oBaHue, T.K. OHO CIIOCOOCTBYET MOBBIMICHUIO Ka4eCTBa
paboueii CHIIBI U POCTY TPOU3BOJUTEIBHOCTH TPYa.
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I''TABA 11. HUKJIAYHOCTH IKOHOMHYECKOT0 PA3BUTHS
11.1. OcHOBHBIE XapAKTEPUCTUKH LHUKJIA M KPU3HCA

IKonomuueckuil YukKa — 3TO NEPUOJUYECKHE KOJeOaHUs ypOBHEH
3aHATOCTH, MPOU3BOACTBA U MHGAMHU. [IpuunHbI, 3agaronIe MUKINIHOCTD
KOHOMUYECKOTO Pa3BUTHA, MHOT00Opa3Hbl. K HUIM OOBIYHO OTHOCHT:

® U3MEHEHHUE MOTOJHBIX, KIMMAaTUYECKUX yCIIOBUM;
e jemorpaduyecKkue M3MEHEHUS — POCT YUCICHHOCTH HACEJICHUS, €ro

CTapeHue;

® COIMaTbHBIC CIBUTH — JIBIDKEHUE 32 paBHOIpaBue, GEMUHU3M;

® T[IOJINTHYECKUE TIOTPSICCHHUS — BOWHBI, PEBOJIONHMH, KOHQIUKTHI,
AKCIIEPUMECHTHI;

e reorpadUyYECKUE U HAYYHBIC OTKPBITUS, U300PETCHUS;

® DOKOHOMHUYECKHE (aKTOphl — TPEBBINICHWE COEPEKCHWH  Haj

WHBECTULMSAMHM, HEPABHOMEPHOCTh  BOCIPOM3BOJACTBA  KalMTala,
KojeOaHHusl crpoca W NPEMJIOKEHHs] 107 BO3JCHCTBUEM BKYCOB
notpebutenei, pa3BUTHE IUCHPOMOPLUUN B CTPYKTYpe HApPOIHOTO
XO031CTBa U T.II.

B 3aBucumMoctH OT KojeOaHUN HSKOHOMHUUYECKHX IIOKa3aTejed B
polecce dKOHOMUYECKOro IMKIA MX TMOAPA3ACIAIOT HA HpOYUKIudecKue,
KOHMPYUKIUYECKuUe, ayukiuiecKue.

Ilpoyuxknuueckue napameTpsl Bo3pacTaloT B (¢daze moabeMa W
COKpalamTcs B nepuoi kKpusuca. K HUM OTHOCSTCS: COBOKYIHBIH O0BEM
MPOU3BOJICTBA, 3arpy3ka MPOU3BOJACTBEHHBIX MOUIHOCTEH, JEHEXKHBIE
arperarbl, OOIIMI YPOBEHb LIEH W MPUOBLUIN, KPATKOCPOYHBIC MPOILICHTHHIE
CTaBKHU.

Konmpuyuxnuueckue noxkasarein COKpallaloTCs BO BpeMs MOAbEMA U
YBEIMYMBAIOTCA BO Bpems crajga. OHM BKIIOYAKOT: YPOBEHb 0€3padOTHIbI,
yuciao OOAHKPOTUBIIMXCSA MOPEANPUITUH, pa3sMepbl MPOU3BOJCTBEHHBIX
3a1acoB rOTOBOM IIPOAYKLIMH.

Ayuknuueckue — TMHAMUKa 3TUX [apaMeTpPoOB, 00bEeMa IKCIOPTA, HE
CBsA3aHa C (pa3aMHl SKOHOMUYECKOIO LIUKIIA.

DKOHOMUYECKMM LMK BKJIIOYAET Cclieayrone ¢aspl: KPU3NC,
JAenpeccuio, O:KuBJIeHne, moabeM (puc.11.1).

B coBpeMeHHBIX YCIOBUSIX IIMKJIbI UCTIBITHIBAIOT HA ce0e BO3JEHCTBUE
rOCYIapCTBEHHBIX PETYJIATOPOB JKOHOMHUKH W 3aMETHO OTJIMYAIOTCA I10
XapakTepy U MPOJOJDKUTEIBHOCTH OT KJIacCMYecKOoro Bapuanta (puc.l1.2).
Tem He MeHee, MOKHO BBIJICIIUTh XapaKTepHbIC MPU3HAKH, MpUcyIIne (azam
HYKOHOMHYECKOTO ITUKJIa, MPHU 0001 crienn(uKe MpoTeKaHusl.
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DKOHOMUYECKUH
LUK

Puc. 11.2. DxoHOMHUYECKUI UK B COBPEMEHHBIX YCIIOBHSX

Kpusuc xapaxrepu3yercs pe3KHM CIajoM IPOU3BOJCTBA, KOTOPHIH
HAaYMHAETCS  C  TOCTETIIEHHOTO  CY)KGHHs  JICJIOBOH  AKTUBHOCTH.
DKOHOMUYECKHA KPU3UC OOHAPYKUBAET MEPEHAKOIJICHUE KamuTalia, KOTOpoe
BBICTYIAaeT B Tpex (opmax: Mepernpou3BOACTBO TOBAPHOTO KamuTana (PocT
HEPEAIN30BAaHHOW  MPOAYKIMH), TEPEHAKOIUICHUE IPOU3BOAUTEIHLHOTO
kKamuTana (yBeIMYEHUE HEJOTPY3KH MPOU3BOICTBEHHBIX MOITHOCTEH, POCT
0e3paboTuIlel), TIEPEHAKOIUICHHE JCHE)KHOTO KamuTaia (yBEeIWYeHHUE
KOJIMYECTBA JICHET, HE BIIOXCHHBIX B MPOM3BOJCTBO). OOMUM pe3yIbTaToM
MIEPCHAKOTUICHHSI KalHWTalla CTAaHOBHUTCS POCT W3JACPKEK TPOU3BOJICTBA,
najicHUE TICH ¥ MPUOBLIH.

N3-3a oMepTBICHUS KamuTaja B BHUAC HEpPEaTU30BAHHBIX TOBAPOB
(GUPMBI HCIBITHIBAIOT HEJOCTATOK JEHEKHBIX CPEIACTB JUIS TEKYIIUX
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IUTaTeXeH, MOATOMY HauyMHaeT OBICTPO pacTH IUlaTa 3a KPEOUT — CTaBKa
ccynHoro mpoueHTta. Kypcel 1neHHBbIX Oymar manaiT, HAcTymaeT BOJHA
OaHKPOTCTB.

DOKOHOMHYECKHN KPHU3UC OOHApYXUBAaeT HE TOJBKO IMpeaen, HO H
UMIYJbC B PAa3BUTUU SKOHOMHKH, BBITIOJHIS CTUMYIUpYyHomyro (“ouuc-
TUTENBbHYI0”) QyHKIHIO. Bo Bpems Kpu3uca BO3HHKAIOT TOOYIWTEIIbHBIC
MOTHBBI K COKPAIICHHUIO H3JIEPKEK IMPOU3BOJICTBA, YBEIMUCHUIO TPUOBLIH,
OOHOBJICHHIO KanuTalla Ha HOBOM TeXHUYECKOH ocHOBe. Kpu3uc 3aBepaeTcs
C HACTYIUICHHUEM JCTIPECCHH.

Henpeccus — 3ta  (daza  xapaKTepU3yeTcs  ONpEeJeICHHON
crabunmuzanueil. Ilanenne ob6beMa MPOMBIIIJIEHHOTO MPOM3BOACTBA U IIEH
OCTaHaBIMBaeTCs. 3apaboTHas Tuiata, Oe3paboTuila CTAOUIU3UPYIOTCS Ha
onpeaeneHHOM ypoBHe. CTaBKa CCyZHOTO MPOICHTA MOHUKAETCA, TaK Kak
JIeNIoBasi akTUBHOCTh HEBBICOKA M CITPOC HA JIEHBI'M HEBEIHUK.

Osrcugnenue — >Ta (pasa OTIUYACTCA POCTOM BCEX KOHOMHUYECKHX
nokazateneid. [locTemeHHO YBETMYMBAIOTCS IEHBI, 3aHATOCTh, 3apaOOTHAS
IUlaTta, CTaBKa CCYyAHOTro ImpoieHTa. l[loBbImaercs cmpoc Ha MPEAMETHI
notpebieHusi, OOHOBIISIETCSI OCHOBHOM KamuTaji. OKHUBIEHHE MEPEXOIUT B
dazy noanema.

B nepuon modvema, ¥ak TIpaBWIO, TPOUCXOTUT POCT BCEX
MaKpOIKOHOMHUYECKHUX IIOKa3zarejeil. PacTymiye 1eHbl KOMIICHCHPYIOTCS
pocToM 3apaboTHOM TuIaThl W TNpuOBUTH. Bech 00beM mpoU3BEIECHHOM
OPOAYKIMH TOTJIOAETCS PAaCTyIIUM CIPOCOM, 3aHSITOCTh YBEJINYUBACTCS.
daza noxbema yepe3 HEKOTOPOE BpeMsl TOCTUraeT BbICIIEH TOUKH, KOTOpas
Ha3biBaeTcsi OymoM. ByM xapakrepusyercs pacHIMpeHUEM IIPOU3BOICTBA,
BOBJICUCHHEM B MPOU3BOJCTBO JIOMOJHHUTEIBHBIX PECYPCOB, POCTOM
U3JIEPKEK M COOTBETCTBEHHO IIeH. HapacTaioT JUCHpONOPINH MEXITY
CIpOCOM U TpeioxkeHrneM. bym oOpbiBaeTcs.

11.2. Tunbl HUKJIOB ¥ BHAbI KPU3UCOB

Tunet wyuxknoe. DKOHOMHMYECKAss HayKa Ha OCHOBE aHalu3a
XO3SIMCTBEHHOM TMPAKTUKKM 32 BCIO HCTOPUI0 €€ Pa3BUTHS BBIACISIET
pa3IMYHbIE TUTIBI SdKOHOMHUYECKHUX IIUKIJIOB. Ha3oBeM HEKOTOpHIE U3 HUX:

e Ompacneevle yuKIbl — TPOJODKUTEILHOCTBHIO OT Heaenu (CMU), o
roga (CelbCKOE XO3SMCTBO, TypH3M) M JaXXe HECKOJbKUX JET
(ob6pazoBanme, 31paBOOXPAHEHNUE, CyJOCTPOEHUE). [Tpuunna
OTPACIIEBBIX LHUKJIOB — creluduKa CO3IaHusl MPOAYKTa B Pa3IUUYHBIX
OTpacisix SJKOHOMUKH.

o «Manvie» yuxkavl - NPOJOTKUTEIBHOCTHIO 2-4 TOHA, BBIJICICHHBIC
aHrIUMUCKUM ~ dkoHoMuUCTOM  JIk.  KutumnbiM.  Ilpuumna  —
HEPaBHOMEPHOE BOCIIPOU3BOACTBO OOOPOTHOTO KamuTaIa.

o «bonvuwuey» yukawvt - TPOAOIDKUTENBHOCTBIO 8-13 €T, omucaHHbIE
K.MapkcoMm. IlpuumHa BO3HMKHOBCHHS  OONBIIMX ITUKJIOB —
HEPABHOMEPHOCTH BOCIIPOU3BOJACTBA OCHOBHOTO KalUTAJIA.
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o «Cmpoumenvuvie» YuKIbl - TPOJOJDKUTENBHOCTBIO 16-25 ner,
BbiJiesicHHbIE C.Ky3HenoM. BO3HMKHOBEHME ATHUX LHKJIOB CBSI3aHO C
HEPAaBHOMEPHOCTBIO  CIPOCAa B JKWIWUIIHOM  CTPOUTEIBLCTBE,
00yCIIOBJIEHHON CMEHOM IMOKOJICHUH.

o «/Inunnoeonosvle» LIUKJIBI H.I. KongparseBa —
IPOJOIDKUTENBHOCThIO  45-60 mer. IlpuumHOil  BOTHOOOPa3HOTO
JNBIKEHUSI DOKOHOMHUKHU SIBIISIFOTCS  paJMKajJbHblE HW3MEHEHUS B
TEXHOJOTHMYECKON  0a3e  OOIIEeCTBEHHOTO  MPOW3BOJICTBA,  €r0
CTPYKTypHasi IEPECTPOUKA.

DKOHOMHUYECKHE IHUKJIBI MOXKHO TaKXe KiIacCU(PUIIUPOBaTh W B
COOTBETCTBUM C WX  MNPOAOKUTEIBHOCThI0.  Cleayer  BBIICTUTH
Kpamkocpounste (2-4 rona), cpeonecpounvie (10-121et) u donrzocpounvie
kbl (50-60 met). Llukibl AEMCTBYIOT OJJHOBPEMEHHO, HAKJIaAbIBAsICh OJUH
Ha gpyrod. Ilpm STOoM B pamMKax KpaTKOCPOUHBIX IIMKJIOB paBHOBECHE
nocturaeTcsi B chepe oOpalleHus, Ha MOTPpeOUTEIbCKUX phIHKAaX. B pamkax
CPEAHECPOUHBIX IIMKJIIOB OCYIIECTBIISIETCS CTPYKTypHas TepecTpoika
MPOM3BOJICTBA M MOTPEOJCHUS HAa OCHOBE IITUPOKOTO OOHOBJICHUS
MIPOM3BOJICTBEHHON 0a3bl, TEXHUUYECKUX HOBOBBeAcHUM. J[lonrocpounsie
IIUKJIBI CBA3aHBI C U3BMEHEHHEM TEXHUYECKOTO XapaKTepa MPOU3BOIUTEIbHBIX
CHWJI, IX HOBBIM pacipeelieHueM, ¢ MpeoOpa3oBaHNUEM COITUATHHBIX CUCTEM —
COOCTBEHHOCTH U XO3SHCTBEHHOTO MEXaHU3MA.

B skoHOMUYECKOH HayKe BBIICISAIOT CICTYIONTNE BUIBI KPU3UCOB:

Huknuueckuit Kpu3uc TNEPENPON3BOJCTBA OXBATHIBAET Bce Chephl U
OTpaciy HKOHOMHUKH: BBITECHICT MOPAILHO YyCTapeBIiiee 00OpYyJI0BaHHE,
CHIDKAeT M3JCPKKU IPOU3BOJICTBA, OOHOBISIET CTPYKTYPY MPOM3BOACTBA M
NPUBOJUT K CO3JaHHUI0O HOBOTO paBHOBecHs Tpu Oosee 3PPEKTUBHOM
npou3BojACTBe. L{MKIMYEeCKHne KPHU3UCHl TEPENPOU3BOJICTBA JJAOT HAYalo
HOBOMY ITMKITy, B XOJI¢ KOTOPOTO SKOHOMHUKA MOCIIEIOBATEIHHO MPOXOIUT
yeTbIpe (a3bl ¥ MOJrOTaBIUBACT 0a3y JUIsl MOCIEAYIOIIETO KPU3KUCa.

Ilpomesccymounwtii Kpuzuc OTIUYACTCS OT IUKIUYECKOTO TEM, UYTO HE
JaeT Hayvajla HOBOMY IIMKITY, a IPEPhIBAET Ha OMPEEICHHOE BpEeMs TCUCHUE
da3pl TogbEMa WM OXKUBICHUA. [IpOMEXKYTOUHBI KPHU3UC SBISICTCS
BPEMEHHOU peaKkIieil Ha BO3HHUKAIOIINE JUCIPOIOPINH B dKOHOMHUKE. OH
MeHee TIIYOOK, MPOAOKUTEIICH 10 CPABHEHHUIO C IMUKJIMYECKUM KPU3HCOM U
HOCHUT JIOKaJbHBIA XapakTep. B pesynbpTaTe 3TOr0 KpH3Wca MPOTHBOPCUUS
HECKOJIBKO CMSTYAIOTCS, W IUKIWYECKUA KpPHU3UC OKa3bIBACTCS MeEHEe
pa3pymnuTEIbHBIM.

YacmuyHslil Kpu3zuc OTIMYACTCS OT MPOMEKYTOYHOTO KpH3HUCa TEM,
4TO OXBAaTBIBACT TOJBKO OAHY CPepy SKOHOMHUKH. MOKET MPOU30HTH KaK Ha
daze moabema, Tak U Ha a3e OKUBICHUS U JETIPECCHH.

Ompacneeoit Kpu3suc 3aTparuBacT KaKyI0-JTH00 oTpacib
HAIMOHAIBHONW SKOHOMUKHU. CHpOBOIMPOBATH OTPACIEBON KPU3UC MOTYT
camble pa3HOOOpa3HbIE MPUYUHBI, B YaCTHOCTHU: JUCIPOTIOPIIMN B Pa3BUTUU
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OTpacCiid, CTPYKTYpHas MEPECTPOnKa, Mepernpon3BOICTBO, POCT 1IE€H Ha ChIPhE,
MPUTOK PabOUUX-IMUTPAHTOB, ACIIEBbII UMIIOPT U JP.

CmpyKkmypHublili Kpu3zuc nopoxjaaercs ri1yOOKUMHU THUCTIPONOPIUSIMU
MEXIy pa3BUTHEM OTIEIbHBIX chep u orpaciei nmpouszBoAcTBa. OH HOCUT
JUTMTENIbHBIN  XapakTep. OXBaThlBa€T HECKOJIbKO 1UKIOB. I[Ipeamonaraer
npeoOpa3oBaHuE CTPYKTYpbl MPOU3BOJACTBA HA HOBOM TEXHOJOTHYECKOM
OCHOBE.

11.3. AHTHIIUKJIIHYECKAS] MOJUTHKA ITOCYyAapCTBA

Jlns  momnmepkaHUsT DSKOHOMHYECKOW CTaOMIBHOCTH B OOIIECTBE
roCyAapCTBO MPOBOAUT AHTULMKIWYECKYIO IIOJIUTHUKY, HAMPaBICHHYIO,
NPEeXKJIe BCEro, Ha CMATYCHHE IUKIMYECKUX Kojebanuii. Baxuehmmmu
WHCTPYMEHTAMH, C I[IOMOIIBID KOTOPBIX TOCYAapCTBO BO3JICHCTBYET Ha
HSKOHOMUYECKUN IHKJ, BBICTYNAIOT KPEAUTHO-ICHEKHBIE M OIOJKETHO-
HaJIOTOBBIE phryaru. Bo BpeMs kpu3uca rocyjapCTBEHHbIE MEPHI HAPABJICHbI
Ha CTUMYJIMPOBaHWE MPOU3BOACTBA, & BO BpPEMA HOObeMaA — Ha €ro
caepxkuBanue. Tak, B (a3e moabema JIOpOXKAET KPEIUT, BBOISTCA HOBBIE
HAJIOTH, TOBBIMIAKOTCS  CTapble, OTMEHSAETCS YCKOPEHHAs aMopTu3auus M
HAJIOTOBBIEC JLI'OTHI HA HOBBIE MHBECTULIMH. B ycnoBusix kpusuca, Ha000poT,
rOCYJapCTBEHHBIE ~ MEPBHl  HANpaBJIEHbl HA  YACHIEBICHUE  KPEOUTa,
COKpAILICHUE HAJIOTOB, HA YCKOPEHHYI0 aMOPTHU3aLIMI0 U HAJIOTOBBIE CKUIKHU
Ha HOBBIE UHBECTULIUU.

Takum o0Opa3oM, MPOUCXOAUT TMEPEIUIETEHHE CTUXHIHO-PHIHOYHOTO
MexaHu3Ma (YHKIIMOHMpPOBAHUS OSKOHOMUKM B (QopMe IUKINYECKHUX
KPU3UCOB C  CO3HATEIbHBIM  TOCYJAapCTBEHHBIM  BO3JCHCTBUEM  Ha
BOCIPOU3BOJICTBEHHBIN MTPOLECC.

Henb3st HE OTMETHTH, YTO HEOTHEMIIEMBIM 3JIEMEHTOM COBPEMEHHOIO
SKOHOMHUYECKOTO Kpu3nuca crana un@aayus. OHAa B3aUMOJCHCTBYET C
UUAKINYECKUM JBM)KEHUEM SKOHOMHUKM M MEHSET MEXaHW3M LHUKJIA. ITO
U3MEHEHUE XAapaKTEPU3YETCSd YMEHBIIECHUEM ‘“UyBCTBUTEIIBHOCTH IEH K
KPU3UCHOMY CYXEHUIO PBIHOYHOTO CIpoca M YBEJIMYECHUIO OTOMU
YYBCTBUTEIBHOCTH K POCTY cripoca. Jemo B TOM, YTO KPYIHBIM KaluTall,
MOHOTIOJIMM TMPHUCIIOCAOIMBAIOTCS K CY>KEHHMIO TUIATEKECIIOCOOHOro crpoca
HACeJICHUsl IIyTEM COKpAILIEHUs IPOU3BOJCTBA IPU COXPAHEHUU BBICOKUX
neH. ['ocynapcTBO k€ MOMOTaeT KpYIMHbIM ¢dupmMaM “ymnpaBiiiaTh’ TaKuM
nyTeM Kpu3ucoM. B pesynbTate B COBPEMEHHBIX KPHU3MCAaX HAOIIOJAeTCs
MPOTUBOOOPCTBO JIBYX TEHJICHIUNA B IIEHOOOpPA30BaHUU: TMOBBIIIATEIHHOM,
CBSI3AHHOM C JIESITEIBHOCTHIO KPYIHOTO KamWTajga W TOoCyJapcTBa, U
MOHIKATEIbHOW, TMOPOXKIAEMOM [UKIMYECKHUM COKPAIICHHEM €MKOCTH
peiaKa. TakuM 00pa3om, MEXaHU3M COBPEMEHHBIX IUKJIOB COYETACT KPUBHC U
uH)IISIIHIIO. B cBf3M ¢ 3TUM, aHTUUUKIMYECKAs HaAIMPABICHHOCTh
roCyJIapCTBEHHOM MOJIUTUKYA CMEHWJIACh aHTUMH(ISIIUOHHOM.
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I'/TABA 12. Makpo3KoOHOMHUYeCKAas MOJUTHKA IrOCy1apcTBa
12.1. 'ocynapcTBo Kak CyObeKT IKOHOMUKH

PoJsb rocygapcrea B ajibTePHATHBHBIX 3JKOHOMHYECKHX CHCTEMaX.
['ocymapcTBO SIBISIETCSI HEOTHEMJIEMBIM CyOBEKTOM SKOHOMHKH B JFOOOM
HPKOHOMUYECKOM cucreMe. Bo Bcex DKOHOMHUYECKUX CHCTEMax rocyAapCTBO
BBINOJIHAECT (YHKUMHM MO MNOAACPKAHUIO  OOILIECTBEHHOIO  MOPSIKA,
3aKOHHOCTHU, OpPraHu3alii HallMOHAIbHOW O0OPOHBI, IEHEKHOTO 00palleHus,
OCYILIECTBIISIET cOOp HAJIOrOB, CTPOUTENBCTBO JOPOI, MOCTOB, Y4EOHBIX,
MEAMLIMHCKUX OpraHu3auuii u T. A. HecMOTpst Ha CXO0KeCTb HEKOTOPBIX
3a]1a4, MECTO U POJIb TOCYJapCTBA B IKOHOMUKE Pa3IM4alOTCs B 3aBUCUMOCTH
OT TOT'0 UJIM MHOT'O BUJIa SKOHOMHUYECKON CUCTEMBI.

CyluecTBeHHbIE MO3ULUHM TOCYJIapCTBO 3aHUMAET B TPaAULMOHHOMN
DKOHOMHMKE. B  yCloBUAX  OTCTAJIOW, IPUMUTMBHOM TEXHUKHU, HE
MO3BOJISIONIEH 00EeCIeUnTh YKOHOMHUYECKHI POCT, TOCYJApPCTBO BBHIMIOJIHSET
BaXHBIC paclpeieuTeNbHble (YHKIMHA, OCYIIECTBISAA MepepacipeneicHue
3HAYUTEIBHON YaCTH HAIMOHAJIIBHOTO T0X0/A.

B miaHOBOM 3KOHOMUKE POJb FOCYIAapCTBA JOCTUTAET 3HAYUTEIBHBIX
MacimtaboB. OcCOOEHHO JTO XapakTepHO IS KOMAaHJAHOM IJIaHOBOM
SKOHOMMKH,  (DYHKIMOHUPYIOIIEH  MPEUMYIIECTBEHHO  HAa  OCHOBE
aMUHHCTPATUBHBIX METOJOB XO35MCTBOBaHUA. B yCIOBHAX KOMaHIHOM
IJJAHOBOM JKOHOMHUKHM TOCYJApCTBO COCPENOTOYMBAET B CBOMX pYyKax
SKOHOMHYECKYIO BJACTh, NPUHUMAET OCHOBHBIE SKOHOMHYECKHE DPEIICHUS
(4TO, CKOJIBKO, Kak MW [JJs KOrO TPOU3BOJUTH), PpaCIOPSKAETCS
rOCyJIapCTBEHHONW COOCTBEHHOCTHIO, KOTOpas 3aHUMAaeT JOMHHHPYIOIIEe
MECTO B 3KOHOMHKE.

B pbiHOYHOW  SKOHOMHUKE TOCYyAapCTBO  OCBOOOXKIAETCAs  OT
HECBONCTBEHHBIX eMy (DYHKIMHA (YIOBICTBOPEHUE MOTHOCTHIO COBOKYITHOTO
CIIpoca, TUPEKTUBHOE TIJIAaHUPOBaHKUE U Ap.). OHO 3aHUMAETCS TeM, 0€3 Yero
0OIIECTBY CYIIECTBOBATh B COBPEMECHHBIX YCJOBHUSAX HEJIb3sS M YETO m30eraer
YaCTHBIA CEKTOP IKOHOMHUKH.

MecTo M (PyHKUMH TOCYAapCTBA B PbLIHOYHON JKOHOMHKe. HbiHe
OOJIBIIMHCTBO SKOHOMUCTOB €IMHOAYIIHBI B TOM, YTO TOCYAApPCTBO SIBISETCS
HEOTHhEMJIEMBIM CYOBEKTOM pPBIHOYHOM SKOHOMUKH. B TO Xe Bpems
CYIIECTBYIOT pa3IU4HbIe TOYKH 3PEHUS OTHOCUTEIHHO (DYHKIHH, KOTOpHIC
JIOJKHO BBITIOJHATh TOCYAApCTBO, a TaKXe MacmTaboB BMeIIaTeIbCTBA
roCcyJ1apCcTBa B 9KOHOMHUKY.

B nepuon cranoBnenuss peiHouHbIX oTHomeHni B XVII m XVIII BB.
MPU3HABAJIOCH TOCYJAPCTBEHHOE PETyJIHPOBAHUE HKOHOMUKHU. OJHAKO OHO
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pacIpOCTPaHAIOCh TOJBKO HA TaKue OTPACId YKOHOMHUKH, KaK TOPrOBJI U
IPOMBIIIJICHHOCTh. JlaHHAs MO3MLMs Halla OTpPaXEHUEe B TEOPUU
MEpPKaHTWIN3Ma, TOCIIOACTBOBABIIEN B TOT IEPUOL B IKOHOMUYECKOU MBICIIU.
[Toanepkka rocyJapCTBEHHOIO PETyJIMPOBAHMUS IKOHOMHKM B HaMWOOJIbLIEH
Mepe  nposBuiace BO  @paHuuu.  PpaHLUY3CKMH  MEPKAHTUIU3M
XapaKTEepU3yeTCsl YCTAHOBJICHUEM JKECTKUX 3allPETUTEIBHBIX BBO3HBIX
INOIUIMH U IPOTCKUMOHUCTCKOM  IOJMTUKOM  Pa3sBUTUS  MECTHOM
IIPOMBILIIJIEHHOCTH.

I[Io wmepe pa3BUTHS  PHIHOYHBIX  OTHOIIEHMHM  B3MVIAJIbI  Ha
rOCyJIJapCTBEHHOE pPETyJIMpPOBaHHE 3SKOHOMUKHM H3MEHWIHMCh. Bo3oOnanana
KOHIIEMIIHS, COTJIACHO KOTOPOW rocyAapcTBO JOKHO CBECTH BMELIATENBCTBO
B DKOHOMHKY K MHUHHUMYyMy. Hanbonee momHo TakoW moaxojx 0OOCHOBaH B
TpyJaX CTOPOHHUKOB KJIACCUYECKOM IIKOJIBbI, 3KOHOMHYECKOT0 JInOepaan3ma.
CornacHO 3TOW TEOPHUH, ONITUMAIIBHON IKOHOMHYECKON CHUCTEMOM SIBJISIETCS
Ta, KOTOpasi TapaHTUPYeT CBOOOMY JHMYHOW WHHUIIMATUBBI SKOHOMHUYECKHUX
CyOBEKTOB ¥ OTBEpPraeT HEOOXOAMMOCTh IIMPOKOTO BMEIIATEIHCTBA
rocyzapcTBa B 3KOHOMHKY. ['0Cy1apcTBY OTBOJUTCS JIMILB POJIb PETYJISATOPA
00111ero paBHOBECHSI SKOHOMUKH U SKOHOMUYECKOTO 3aKOHOJaTEIbCTRA.

JanbHeiiliee  pa3BUTHE  pBhIHKA, YIUIyOJleHHe  OOIIECTBEHHOTO
pasfenieHuss TpyAa IOKaszajo, 4YTO PHIHOYHBbIE OTHOIICHHS O00eCIeYrBarOT
3¢ deKTUBHOE pacipeie]IeHHe PECYPCOB, UCIIOIb30BaHUE JOCTHXKEHUN HAYKH,
IIOCTOSIHHBIM pPOCT KadyecTBa TOBapOB M T. . Bmecre ¢ TeM ONBIT
CBHUJIETEIILCTBYET O HEBO3MOXKHOCTH C IOMOIIBIO TOJIBKO ITHUX OTHOILLIECHUH
BBISIBUTH U peajn30BaTh MOTPEOHOCTH oOIiecTBa Bo MHorux Onarax. bomee
TOTO, PHIHOYHBIE METO/AbI XO35IUCTBOBAHUS MOPOKAAIOT PSIJi OTPULIATEIIBHBIX
COLMAJIBHBIX MOCIEACTBUM. Bce 5TO NPUBOAUT K PpPacnpoOCTPaHECHHUIO
rocyJapCTBEHHOTO PEryJMpOBaHuUs Ha MHOTHE c(hepbl SKOHOMUKH.

Pa3Butre pHIHOYHONW HKOHOMUKH NPHUBOAUT K TMOSBJICHUIO psija
HEraTHUBHBIX  TOCIEACTBUM, KOTOpPbIE  OOOCTpSIIOT €€  BHYTPEHHHUE
IIPOTUBOPEYHS], 3aMEJISIIOT TEMITBI SKOHOMHUYECKOTO pOcTa. BO3ZHMKHOBEHUE
KPYIHBIX MPEANPUITHH, HOBBIX OTpaciied, MOTPEOHOCTh B CTPOUTEIHCTBE
JIOpOT, MOCTOB, KOMMYHUKAIIUK U T. . TpeOYIOT Oonblux 3arpaT. B To xe
BpeMsi  BO3BpAaT dTUX CPEICTB, IMOJy4YEeHHE TI0 HHUM TNPUOBUIU
XapakTepu3yroTcss OonbiiuM  puckoM. Ilosromy OusHec ocrteperaercs
BKJIQJbIBaTh CBOM CpEACTBAa B 3TH chepbl 3xkoHOMUKU. OnHako Oe3 HUX
JallbHENIIee COLMAIbHO-9KOHOMUYECKOE pa3BUTHE OOIIECTBa, BKIOYas
YaCTHBIM OW3HEC, KpailHe 3aTpyJHUTENIbHO. B A3THX yCIOBUAX PBIHOK
BBIHY/IEH HECKOJbKO COKpPaTUTh CBOM MAacCHITa0bl U MPEIOCTaBUThH
BO3MOKHOCTh T'OCYIApCTBY y4YaCTBOBATb B JKOHOMMYECKOM JAESATEIBHOCTH
Hapsiy C YaCTHBIM OM3HECOM.

XapakTepHass ~ JJisi  PBIHOYHOM  SKOHOMMKM  TEHJEHLMS K
MOHOIIOJIN3alNN, O0OCTPEHUIO COIMAIBHBIX OTHOIIEHUN, HEpAMOHAIbHOMY
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UCTIOJb30BAaHUIO TPUPOTHBIX PECYpPCOB W T. NI. TaKXKe pacmmpser cdepy
JEeSATENbHOCTH FOCyapCTBa.

VYcunenue posid rocyapctBa B SKOHOMHUKE IPOUCXOJUT TaKke B
pe3yibTaTe 000CTpEeHUs] MEXIyHApOJHON KOHKypeHUuU. CI0KHOCTH cObITa
IPOAYKLIMHM Ha BHYTPEHHEM pPBIHKE BO3PACTAOT, a JOCTYIl K BHEIIHUM
peIHKaM Bce Oosiee 3arpyaHsiercs. s yKperuieHus CBOUX MO3MLMKA Ha
MHUPOBOM PBIHKE, 3aLIUThl HAMOHAIBHBIX IPOU3BOJUTEIEH OT MHOCTPAHHOMN
KOHKYPEHLUU HOpPEIINPUHUMATEIN BBIHY)KJIEHBl IpuUOEraTh K 3aluTe
rocyAapcTBa.

CyniecTBeHHOE BIMSHHME Ha YKpEIUIEHHWE IMIO3MIMI TrocyaapcTBa
OKa3bIBa€T MUJIMTAPU3aLMsl SKOHOMUKH. Pa3BUTHE HOBBIX OTpaciieil BOEHHOTO
IPOU3BOJCTBA TPeOYeT OrPOMHBIX 3aTpaTr, CBA3AHHBIX C PHUCKOM NOTEpU
KaluTaja B Clly4ae CBEPTHIBaHUS 3TOr0 MPOM3BOJCTBA B AayibHeimieM. Tak
KaK 4aCTHbIEC NMPEJIPUHUMATEIN HE HAMEPEHBbI B3ATh Ha CEOsl ATOT PUCK, TO
TaKHe OTPaclid CO3[]at0TCsI TOCYIapCTBOM.

Takum oOpa3oM, Ha ONPENEICHHOM JTare pa3BUTHS PHIHOYHOU
SKOHOMHUKH TMOSBISIOTCS OOBEKTUBHBIE MPEANOCBUIKA ISl JOCTATOYHO
IIMPOKOr0 BMEUIATENICTBA TOCYAApCTBA B JKOHOMUKY. Y BEJIMUYMBAKOTCS
rOCyJIapCTBEHHBIE pacxoJpl Ha oOpa3oBaHHE, COLMAIBHOE OOecleueHue,
HAy4YHbIE MCCIEJOBAHUA, JENAIOTCAd IIONBITKM OrPAHUYUTh CTUXHWHOE
Pa3BUTHE PBIHKA, YCWJIATDH 3JIEMEHTHI IIJIAHUPOBAHUS.

OneIT  pa3BUTHS  PBIHOYHBIX  OTHOIIEHWH  IIOKA3BIBA€T,  YTO
HECOBEPILIEHCTBA PbIHKA, OPOXKIAIOIINE OCTPHIE COLMAIBHO-IKOHOMUYECKUE
IOCJIEICTBHUSA, MOT'YT IIPUBECTH K Kpaxy PhIHKA KaK YKOHOMHYECKOU CHCTEMBI.
Jns Toro, 4toObl H30€kaTh TAKOTO poJia HEXKEIaTeIbHBIX TMOCIEICTBUH,
rocyJapcTBO JTOJKHO aKTUBHEE BMELIMBATHCS B YKOHOMHKY, KOPPEKTHPOBATH
IPOSIBIICHHE PHIHOYHBIX OTHOLIEHUH.

bonpmiol BkiIag B IEPEOCMBICIIEHHE MECTa M POJIM TOCyHapcTBa B
PBIHOYHOM YKOHOMMKE BHEC/a KeMHCUaHCKas Teopus. Ee ocHoBarens k. M.
KeitHc 000CHOBaJl KOHLENLHMIO O HEOOXOAUMOCTH TOCYJapCTBEHHOTO
perynupoBaHusi Ha ©0a3e aHaJM3a  MaKpPOIKOHOMHUYECKUX  BEIMYUH
(HaLMOHAJIBHBIM 10XOJ, UHBECTULIMH, 3aHATOCTb, MTOTpeOIIeHNE, COEPEKEHUS
U T.J1.) C TOYKH 3pEHMS KOJIMYECTBEHHBIX 3aKOHOMEPHOCTENW B COOTHOILLIEHUSX
MEXJy HHMH. OKOHOMHUYECKAas IporpaMMa KEHHCHMAHCTBA Ipeiaraet
UCIIOJIb30BAHUE PA3JIMYHBIX METOAOB T'OCYJAapPCTBEHHOTO PpETyJIHPOBAHUS
DKOHOMUKH: YBEIMYEHHE  PACXOJIOB rOCyJapcTBa,  paclIMpEHHE
OOIIIECTBEHHBIX PaboT, MPOBEACHUE AKTHBHOW MHOIAIMOHHON M HAJIOTOBOM
NOJUTHKY, MHUKINYEcKoe OajaHcHpoBaHHE OOJKETa, OTpaHHYEHUE pPOCTa
3apIUiaThel, peryjivpoBaHue 3aHATOCTH. (OCHOBHasg wuAes KEHHCUAHCTBA
3aKJIK0YAETCS B TOM, UTO CTUXUITHOE pa3BUTHE PBIHKA HE SIBJSETCS WICAIbHOU
MOJIENBI0 (DYHKIIMOHMPOBAHUSA PBIHOYHOW HKOHOMHKU KaK 3KOHOMUYECKOU
cucteMmbl. KelWHCHMAaHCTBO ABISETCA JIOMHHHUPYIOIIEM SKOHOMHYECKOHN
JOKTPUHOMW 3MOXH CMEIIAHHON SKOHOMUKH. OHa TOCMOACTBOBAJIa B Pa3BUTHIX
cTpaHax 110 koHua 60-x — Hadana 70-x To/10B.
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B 70-e roxpl KEMHCHMAHCKHM IMOAXOJX K OLIEHKE POJIM TOCyAapcTBa B
PBIHOYHOM 3KOHOMHMKE ObUI MOJBEPrHYT KPUTHKE. B 3TOT nepuo B Teopuu u
Ha TpaKTUKEe BO300Jafalid TOYKHA 3PEHMs, OTCTAWBAIOIIME OCHOBHbIE
NOCTYJIaThl HEOKIACCUYECKOW JOKTPHUHBI (KOHLIETIUS MOHETapU3Ma, Teopus
palMOHAIBHBIX 0XKUJIAHWUM, Teopus NpenoxkeHus u T. A.). [lpuopurer cran
OT/IaBaThCsi HEOOXOJUMOCTH aBTOMATHYECKOrO MOJAJEpPKAHUS  PBIHKA,
CcBOOOJIE YACTHOTO TMpeaIpUHUMAaTeNbcTBa. Poib rocygapcTBa CBOIUTCS
JIMIIb K KOCBEHHOMY BO3JIEMCTBHUIO HA Pa3BUTHE YKOHOMUKH YEPE3 Pa3yMHYIO
JICHE)KHO-KPEUTHYIO ITOJIUTHUKY .

CTOpOHHHMKaMu  aKTMBHOTO  TIOCYJApCTBEHHOIO  PETYJIMPOBAHHUS
DKOHOMMKH SIBJISIFOTCS MPEACTAaBUTENN KOHUENINNA HHCTUTYMOHAIU3Ma. OHu
KPUTHKYIOT  TEOPUHM  aBTOMATUYECKOTO  PEryJIMpOBaHMS  PBIHOYHOMU
DKOHOMHKH.

Hawnbosiee cymecTBeHHbIE MMO3MIMH TOCYAApCTBO 3aHUMAET BO
Opanunn, OPI, cxkanaunaBckux crpaHax, HMcmanuum, Anonun. ['opasgo
MEHBIIYIO posib wurpaer rocymapcrso B CIHIA, Kanane, Ascrpanun.
3HAYUTENBHOE MECTO TOCYAAPCTBO 3aHUMAET B COLMAIBHO-D)KOHOMHYECKOM
Pa3BUTHUH PA3BUBAIOIINXCA CTPAH, CTPAH C IMEPEXOJHON SIKOHOMUKOM.

12.2. I'ocynapcTBeHHOE peryJiupoBaHue IKOHOMHU KU

OcHOBHBIE HAIIPABJICHUS IKOHOMHYECKOM JesATeJbHOCTH
rocynapcrBa. OpHUM U3 BaXHEWIIMX  HAMNpaBICHUN  JIESITEILHOCTH
rocylapcTBa B COBPEMEHHOM  PBIHOYHOM  SKOHOMHUKE  SABJISETCS
pETYJIHPOBAHUE SKOHOMUKHM.

T'ocyoapcmeennoe pezyauposeanue IKOHOMUKU — DOTO CHUCTEMA
DKOHOMHMYECKHUX MEPOIPUATHI TOCYJapCTBA, IMOCPEACTBOM KOTOPBIX OHO
MOJKET BO3/ICCTBOBAThH HAa COIMATLHO-9KOHOMUYECKOE PAa3BUTHE OOIIECTBA.

l'ocynapcTBeHHOE  pEryJMpOBaHWE SKOHOMHUKH HANpPaBICHO HA
JOCTHKECHUE CIICTYIOIIUX LEIeH:

e CO3/aHUE HOPMAJbHBIX  YyCJIOBUH Uil  (DYHKIIMOHHUPOBAHUS
PBIHOYHOI'O MEXaHU3Ma

e o0ecreueHne YCTOMUMBBIX TEMIIOB POCTa;

® DEryJMpoBaHHE  CTPYKTYPHBIX  HU3MEHEHUW B  SKOHOMMKE,

BBI3BaHHBIX OTPeOHOCTIMHU COBPEMCHHOM HayYHO-TEXHHYECKOM
PEBOITIOITNY;

e oOecreyeHHE  COLMAJIILHOM  CTAOWJILHOCTH M COLMAIILHOIO
nporpecca;

® peIIeHUE IKOJIOTHYECKHUX MPOOIIEM.
I'ocynapcTBeHHOE pEryJIMpOBaHUE IKOHOMHUKH BKJIIOYACT pPa3IMYHbIC

HaIlpaBJICHUS] SKOHOMHYECKOM NEsITeNbHOCTU rocynapcrBa. HekoTopeie u3
HUX OTpakeHsl Ha puc. 12.1. PaccmoTpuMm kaxkoe u3 HUX 60see moapoOHo.
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OCHOBHBIE HAIIPABJIEHUA T'OCYJAPCTBEHHOI'O PET'YJINPOBAHUA

9KOHOMMUKH
Co3znanue mpaBoBOW OCHOBBI Makpo3KOHOMHYECKas CTa0MIIN3AIIHS
SKOHOMMYECKOM JIeATEIHbHOCTH rOCy1apCTBa
Cosnanne o0IIeCTBEHHBIX OJiar [IpoBenenue GhrcKaIbHON MOTUTHKA
PerynupoBanue BHENIHUX (TOOOYHBIX ) [Moxnepsxka manoro OuzHeca
DddekTon
[IpoBeneHue aHTUMOHOIIOIBHOM NOMUTUKK | PerynupoBaHue BHEIIHEOKOHOMUYECKOU
JeSITeNIbHOCTH
Co3znanue uH(pacTpyKTyphI [onnepxka pyHnaMeHTaIbHON HAyKH,

MpOoBeCHUE O0IIeH HAyYHO-TEXHHYECKOU U
HHHOB&HHOHHOﬁ IIOJIUTUKHA

["ocynapcTBeHHOE MpeANPUHUMATEIBCTBO O0ecrieyeHne dKOJIOTHUECKON
0€e30I1aCHOCTH

[MepepacnpeneneHue 10X0I0B

Puc.12.1. OcHOBHBIE HaNIpaBJIEHUs TOCYAAPCTBEHHOI'O PETYJIMPOBAHUS
SKOHOMHKHU

OpnHoil U3 BaxHBIX (YHKLIMIA rocyJapcTBa B COBPEMEHHOM SKOHOMUKE
SBIIAECTCS CO30AHUE NPABOGOI OCHOBbL IKOHOMUUECKOU deamenbHocmu. J1a
(GYHKIMS rocydapcTBa CBOJUTCS K pa3pabOTKe 3aKOHOAATEIbHBIX H
HOpPMaTUBHBIX
JOKYMEHTOB, PEryJHMpYIOIIUX MEXaHU3M (PYHKIMOHUPOBAHUS SKOHOMHUKH B
LEJIOM, OTAENBHBIX €€ CyObekTOB. OJHOBPEMEHHO TOCYyAapCTBO O0S3aHO
KOHTPOJMPOBATh  BBIIOJHEHUE YCTAHOBJIICHHBIX 3aKOHOJATENBHBIX U
HOPMAaTHBHBIX JOKYMEHTOB.

Co30anue odwecmeennplx 01a2 — JAPYroe BaXKHOE HAIpaBIICHUE
rocyJapCTBEHHOIO PEryJupOBaHMs S3KOHOMUKH. BMmecte ¢ Tem rocyaapctBo
MOJKET TapaHTUPOBATh JHUIIb TaKOW YPOBEHb MOTPEOJCHHsS OOIIECTBEHHBIX
Ojar, KOTOpbIA TO3BOJISIIOT B JAHHBII MOMEHT BPEMEHU PECypcChl
rocyJapCTBEHHOTO OIOKETA.

MupoBasi mNpakTHKa CBHJIETEIbCTBYET, YTO PBHIHKY CBOWCTBEHHA
TEHJEHIUS K MOHOIOJIM3AIMU, KOTOpas MPUBOAUT K TMOAPHIBY OCHOB
CBOOO/IHON KOHKYpPEHLMH, AUKTATy MPOU3BOJUTENECH HaJ MOTPEOUTENSIMU, A
BCJEICTBUE OTOro — K crarHauuu. Ilpoeedenue anmumonononvHoi
ROJUMUKU, HATIPABJICHHOW HAa O0OPHOY C MOHOIIOJIU3MOM, 3aIIUTY IPHUHIUIIOB
CBOOO/IHON KOHKYPEHLIMH MOXET OBITh BBIIIOJIHEHO TOJBKO TOCYAApCTBOM.
JUIst JOCTHKEHUs 3TOW LIENIM TOCYAAPCTBO ONUPAETCS HA aHTUMOHOIIOIBHOE
3aKOHOJATENBCTBO.

PbiHOYHBIE MeXaHW3M HE B COCTOSIHHM PEIIUTh IpodiieMy
Pezyaupoeanus 6HEWIHUX Ui nooouHvlx 3IPhexkmos. Buewinuit rghgpexm
— 9T0 3¢ (deKT, OKa3pIBAIOIINUN BIUAHUE HA (GUPMBI U MOTpeOuTENel mnpu
IPOU3BOJICTBE TOBAPOB W ycnyr. BHemnue 3¢Q@deKTsl MOTryT OBITH Kak
OTPULATENbHBIMH, TaK M TOJOXXHUTEIbHBIMU. 3arpsi3HEHHE OKpYyKarouen
cCpelbl B CBSI3U CO CTPOUTEIBCTBOM  JKEJIE3HBIX JOPOT  SIBISETCS
OTpULATENbHBIM BHEIIHUM 3 dexrom. [Ipumep mosioKUTEIbHOIO BHEUTHETO
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abdexTa TPEACTaBISAET CTPOUTEITBCTBO OPOCUTEIBHONW CHCTEMBI OJHUM
dbepmepoM, B pe3yibTaTe, KOTOPOTO YIy4IIaeTcsl KauyeCTBO 3€MENb JPYTHUX
dbepMepoB 0€3 JOMOJHUTENIBHBIX MHBECTUILIMI. B COBpeMEHHOW 3KOHOMUKE
perynupoBanve BHemHUX 3¢¢dekToB Oeper Ha cedst rocyaapctBo. Hamo
OTMETHTh, YTO CYIICCTBYIOT pa3jMYHbIE TOUYKH 3PCHHUS Ha pelIcHUE
po0sieMbl BHEIIHUX 3P (HEKTOB U y4acTHE B 3TOM BOIIPOCE rOCY1apCTBa.

A. Tlury, aHriauiickuii SKOHOMHUCT, OCHOBATEJIb TEOPHUH TOCyAapcTBa
BceoOIIero OJarofeHCTBUSI, OOOCHOBBIBAET HAJIOTOBBIM MYyTh pa3penieHus
ATOr0 BOMpPOCA, MPEANOIAralouuil aKTUBHYIO POJIb TOCY/IapCTBa B PEIICHUU
npoOiemMbl BHEIIHUX 3P (HEKTOB.

P.Koy3, aMepuKkaHCKMH 3KOHOMMCT, TEOPETUK HEOKIACCUUYECKOU
IIKOJIBI, BBICTYMAaeT 3a pacCHIMPEHWE PHIHOYHBIX  OTHOILIEHUW  JJIs
npeogosicanss  BHemHUX  3¢dekroB. P.  Koy3 BBomur  moHsATHE
MPAHCAKYUOHHBIX  U30epiceK. DTO U3JICPKKH, CBA3aHHBIE HE C
MPOU3BOJCTBOM KaK TaKOBBIM, a C COOTBETCTBYIONIUMH €My 3aTpaTaMu
(morckoM WHQpOPMAIUKA O I[EHAX, O KOHTPAreHTax XO3SHCTBEHHBIX CJHEJIOK,
U3JICPKKaX 3aKITIOYCHHS XO3SHCTBEHHOTO JIOTOBOpa, KOHTPOJEM 3a €ro
ucrosiHeHneM W T. 1.). P. Koy3 cuuraer, 4ro peryaupoBaHHE BHEIITHHX
a¢pdekroB Hambonee 3PGHEKTHUBHO  HA OCHOBE YACTHBIX COTJIAIICHUN
COOCTBEHHUKOB.

Bompoc o Tom, kak paspemuTh MpoOjJeMy KOMIIEHCAIIMM BHEITHUX
U3JIEP)KEK, TEeM HE MEHee, OCTAeTCs OJHUM U3 CaMbIX CIOXHBIX B
HKOHOMHYECKON Hayke. ITO OCOOCHHO CIPABEIIMBO JJIA TEX CIy4yaeB, KOTa
TPYJIHO YCTAaHOBHUTH OTBETCTBEHHOCTh CYOBEKTa, YTO XapaKTEepHO I
OOJBIIMHCTBA CHUTYallMii ¢ BO3HUKHOBEHHEM BHemHHX 3¢dexToB. Kro,
HAIpUMep, JOJDKEH HECTH OTBETCTBEHHOCTh 3a KHCIOTHBIC JOXKIU U
030HOBEIE JBIPHI B aTMOchepe?

3amaya, OYEBHUIHO, COCTOWT B PAa3yMHOM COYETAHWU TOCYJapCTBa H
pPBIHKA, C IICNBIO0 COJMKCHHS OOINECTBEHHBIX M YACTHBIX H3JepkeKk. Kak
CIIPaBEJIMBO OTMETHWJI M3BECTHBIM amepukaHckuid skoHomuct K. JI. Oppoy,
OTpe/ieliCHNEe TPAHCAKITMOHHBIX H3ACPKEK B PA3IUYHBIX YCIOBUSX WU TPHU
Pa3IMYHBIX CUCTEMAaX pacCIpeiesieHUs PecypcoB IOJKHO CTaTb OCHOBHBIM
BOIIPOCOM HUCCJIEIOBAHUS 110 TEOPUU OOIIECTBEHHOT'O 0J1aroCOCTOSHHUS.

Co3oanue ungpacmpykmypvl 3IKOHOMUKU — JIPyro€ BaXKHOE
HaIpaBJICHUE TOCYAaPCTBEHHOTO PEryJIUPOBAHMS IKOHOMHKHU. DPdeKkTuBHAS
PKOHOMHKA TpeOyeT HaIMuusig COOTBETCTBYIOIIEH WHPPACTPYKTYphl —
KOMITJIEKCa OpraHu3aluii, 00eCHeunBarONIMX YCJIOBHUS BOCIPOU3BOJICTBA.
Brigenstor HecKoIbKO BUOB HHPPACTPYKTYPHI:

IPOU3BO/ICTBEHHAs (CETh SHEPTrOCHAOKEHU S, TPAHCIIOPTA U CBSI3U);
WHCTUTYIIMOHAJIbHAs (TOCYIapCTBEHHBIN ammapar yrpaBicHus);
conanbHas (yaeOHbIe, MEIUIIMHCKUE, KYIbTYPHBIC 3aBEICHU);

e wuH(popMamoHHas (COBOKYMHOCTh WH(OPMAITMOHHBIX KAHAJIOB H
XPaHWIUI, HTHPOPMAITMOHHBIX TEXHOJIOTHH ).
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B COBpeMEHHON pBIHOYHOM 3IKOHOMHUKE TI'OCYIApCTBO SIBISAETCA HE
TOJBKO KOOPJIMHATOPOM M KOHTPOJIEPOM, HO W mpeanpuHumareiaeM. OHO
3aHUMAETCsl OCOOBIM BHUJOM MPEANPUHUMATEIHCTBA - 20CYOAPCHMEEHHBIM
npeonpunumamenvcmeom. llon  HUM  TNOHMMAETCS  AECATEIBHOCTH
TrOCYJIapCTBEHHBIX MPEANPUSATHNA, BBITYCKAIOUIMX TOBapbl U  YCIYyTH,
HEOOXOMMbIE JIS Pa3BUTHS HAIMOHAIILHOM AIKOHOMHKHU. ['ocymapcTBo B
KAueCcTBE MPEAINPUHUMATEINS AEHUCTBYET, C OJHOM CTOPOHBI, KaK TUIIMYHBIN
npeanpuHuMaTreib, a C JPYroil CTOPOHBI, KaK OCOOBIA «OOIIECTBEHHBIM
npeAnpuHUMareb. B oTiiMune OT 4aCTHOIrO MPENNPUHUMATENS TOCYIapCTBO
OPUEHTHUPYETCS HE TOJBKO HA MOJyYeHHEe MPUOBLIN, HO ¥ HAa MPEIOCTaBICHUE
TOBapOB, paboT, ycayT, odecrieunBaoImuX (PYHKIIMOHUPOBAHHE SKOHOMHUKHU B
LIEJIOM, BKJIIOYas YaCTHBIN Karurasnl. I'ocymapcTtBO BEJIET
NpeANPUHUMATENIbCKYIO JEATEIbHOCTh Ha 0a3e roCyJapCTBEHHOTO CEKTOpa
SKOHOMUKH.

Ilepepacnpedenenue 00x0008 — 3TO UIBATUE YACTH J0XO0JA Y OJHUX
JUIl C LEJbI0 WX Tepefadyd APYruM JIMIaM Wik A0OpOBOJIbHAS Ieperaya
JOXOJIOB OJHUMHU JIMIIAMUA JpyruM, Oojiee B HUX HYXKJAIOIIUMCS.
[lepepacnipenenenne I0XOA0B OCYIIECTBISETCS TOCYJapCTBOM W SBJISETCS
XapaKTEPHOH YepTOW CONUAIBHON PHIHOYHOM HSKOHOMHUKH. CyIeCTBYIOT
paznuyHbie (HOpMBI TepepachpeiesieHuss A0X0/I0B, HEKOTOPhIE U3 KOTOPBIX
MoKa3aHbl Ha puc. 12.2.

locynapcrBennas “OlMaNbHbBIC BBITLIATHI U
3aKyIlKa TOBAPOB U yCIyr < ——| "> [POTrPaMMBI
dopmbl niepe-
pacnpeaeneHus
T'ocynapcTBeHHBIN KpeauT IO0X0I0B — I'ocynapcTBeHHbIE
! cybcuIun
I
Hanorosoe

nepepacnpe/iesieHie J0X010B

Puc.12.2.®opmbl iepepacnpeaeneHus 10X010B

TI'ocyoapcmeennaa 3aKynka moeapoé u yciye TpeacTaBiseT Gpopmy
rocyapcTBeHHOro mnorpebienus. Takolr cmoco0 mepepacipeneaeHus
JIOXOJIOB 3aTparuBaeT IJ1aBHBIM OOpa3oM BOEHHBIE 3aKa3bl, I'PaXKAAHCKHE
CTPOMUTENbHBIE MPOTPaMMBbl, (PMHAHCUPOBAHHE KAaNHUTAJIBHBIX BJIOXKEHHUH B
rOCy/IapCTBEHHbIE MpeAnpusATvsa. [ocygapcTBeHHass 3aKynmka TOBapoOB
rapaHTUPYET MPEANPUHUMATENSAM CTAaOUIBHBIA PBHIHOK COBITA, TOTYy4YCHHUE
npuOsTH. JTa popma nepepacnpeneseHus: JOX0I0B CIIOCOOCTBYET PEIICHUIO
npo0seM 3aHATOCTH, 01ar0COCTOSIHHUS.
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BaxxHpIMH  KaHaJlaMM ~ MepepaclpeiesieHus  J10XOJ0B  SIBIISIOTCS
2ocyoapcmeennvle  Kkpeoumost U cyocuouu. OHU  TNPETOCTABISIOTCSA
rocyJapCTBOM 3a CYET CPEJCTB IOCYAapPCTBEHHOIO MJIM MECTHBIX OHOKETOB,
a TaKXkKe CrelralbHbIX (POH/IOB.

Hanozoeoe nepepacnpedenenue 00x0008 — 3TO KOCBEHHBI METOJ
peryiupoBanus J10xon0B. OH MOApa3yMeBaeT 4YacTUYHOE WM TIOJIHOE
0CBOOOXK/IEHHE OT YIUIaThl HAJIOTOB OJHUX JIUI[ M TMOBBIIICHHYIO CTaBKy HMX
OIUIaThl C JAPYIUX. JTa Mepa MHepepacnpeesieHus] JOXOA0B HalpaBlieHa Ha
JOCTUKEHUE OMNPEIEIEHHBIX COLMAIbHBIX M HOKOHOMHUYECKUX LEJEH.
Hampumep, HajaoroBble  JbrOTHl  MCIOJB3YIOTCS  JUIsl  [PUBIICYEHUS
MHOCTPaHHbBIX HHBECTUIIMH, pa3BUTHE MAJIOr0 OM3HECa U Jp.

PBIHOYHON HKOHOMMKE IIPUCYIa HEPaBHOMEPHOCTh, LUKINYHOCTb
pa3BHUTHs, KOTOpas CONPOBOXKAAETCA TNOTepeld pabdoThl, PaCCIOCHHUEM
HaceleHusl o noxoaaM. ['ocynapctBo OGeper Ha ceOs (PyHKIHMIO MO BBIIIIATE
nocobuit 6e3paboTHBIM, CEMbsIM C JEThbMH, WHBAJWAaM W WHBIM TpyMIam
HaceJICHUs, HYXIAIKUMCd B  CcOLMalbHOM mnomomu. [ocynapcrso
NOJJIEPKUBAECT COLMANbHBIE MPOrpaMMbl, OOECHEeUYHUBAIOUIUE JOCTYMHOCTh
HaceleHus: K OO0pa3oBaHHUIO, 3PAaBOOXPAHEHUIO, KyJIbType, (PU3NYECKOU
KYJbTYpPE U CIOPTY.

['ocynapcTBO B COLMAIbHO OPUEHTUPOBAHHOW PHIHOYHOW SKOHOMHUKE
BBITTOJTHSIET TaKXxe TaKyo HEO0OXOAUMYIO byHKIHIO, KaK
MAKPOIKOHOMUYECKAA  cmadunusayus  IKOHOMUKU. Ora  Mepa
roCyJapCTBEHHOTO pPEryJIMpOBAaHUs HANpaBlieHa Ha MPEJOTBPAILLECHHUE,
TOPMOXEHUE HSKOHOMMYECKOIO CIaja, 3aKpeIUIeHWEe U MOJJEp)KaHHe
nokaszateneidl (yHKUMOHMPOBAHHUS SKOHOMHKM Ha OIPENEICHHOM YpOBHE,
03JI0POBJICHUE X0351iCTBA. MaKpOIKOHOMHUYECKAs CTAOMIN3alHs JOCTUTAETCs
MPEUMYIIECTBEHHO TOCPEACTBOM (PUCKaTbHON W JCHEKHOW monuTuku. K
OCHOBHBIM MEpaM, HAIpPABJICHHBIM Ha JOCTHKEHUE MAaKPOIKOHOMUYECKOH
CTaOMIIM3aIMHU, OTHOCATCS: U3BMEHEHHE TOCYJapCTBEHHBIX PACX0I0B, HAJIOTOB
u JIp.

Quckanvhas noauMuUKA — OTO CO3HATEIbHOE IPUMEHEHHUE
pPacXOJHBIX W HAJOTOBBIX (YHKIMI TNpaBUTENbCTBA JJs JOCTHXKECHHUS
ONPENEIICHHBIX MAKPO3KOHOMUYECKHMX Iiese. Eciin 3KOHOMUKA NeCTBYET
HUKE CBOMX BO3MOYKHOCTEW, TO TOCYAApCTBO IMPOBOJAUT PACIIMPUTEIIBHYIO
¢uckanbHyro  nonuTuKy. OHa  OCyLIeCTBISETCS 3a CUeT  pocTa
rOCyJapCTBEHHBIX PACXOJ0OB W CHWXEHUS HAJIOIOBBIX CTaBOK, YTO, Kak
OpaBUJIO, BeAET K pocTy OrwkeTHoro nedpunura. Jns mnpeomoneHus
UHQISIMOHHBIX Pa3pbIBOB HCIIOJIB3YETCS OrpaHUYMTENbHAs (UCKaIbHAs
NOJINTHKA, KOTOpas MpEANoJlaraeT COKpallleHHE MPaBUTEIbCTBEHHBIX
PacxoJ0B ¥ pOCT HAJIOTOBBIX CTaBOK.

K Mepam rocyaapCTBEHHOIO pEryJMpOBaHUs 3KOHOMUKH OTHOCHTCS
TaKXKE Hnooldepicka mano2o Ousneca. Mainbiii OHU3HEC CHOCOOCTBYET
NOJAJEP)KAHUIO KOHKYPEHLMU B PBIHOYHOM SKOHOMHKE, CO3JIaHUI0 padodMX
MmecT. ['ocymapcTBo OKa3bIBaeT MOMJEPKKY Pa3BUTHIO Majoro Ou3Heca
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IIOCPEACTBOM  HAJIOTOBOM, KPEOUTHOM  TOJHUTHKH, OKa3aHusi  yCIyr
(0Opa3oBaTENBHBIX, KOHCYJIBTAIMOHHBIX U JIP.).

['ocyaapcTBO OCYIIECTBIISIET PETyJIMPOBAHUE HE TOJIBKO BHYTPEHHEH,
HO WU G6HeUlHeIKOHOMUUecKou Oeamenpvhocmu. Kaxnoe TrocynapcTBo
CTPEMUTCS CO3/1aTh OJAroNnpUsITHbIE BHEIIHUE YCIOBHUS [JIi Pa3BUTHUS
HAallMOHAJIbHOW JSKOHOMHKHU. McXoAass U3 KOHKPETHBIX HAlMOHAIBHBIX
MHTEPECOB, TOCYAAPCTBO MPOBOAMUT JMOO MOJUTUKY JMOEpanu3aiuu, J1udo
NPOTEKUIMOHU3MA. ['OCYyNapCTBEHHOE PETryJMPOBAHUE BHEIIHEW CpEbl
MPOUCXOJUT C MMOMOUIBI0 KOMIUIEKCA MEP, KOTOPBIE MOXKHO MMOJAPAa3IEIUTh Ha
TaMO>XKeHHbIC Tapu(bl 1 HETapU(DHBIE MEPHI PETYITUPOBAHMUS.

OpHoit u3 (QyHKIUN TocygapcTBa B COLMAIBLHO OPUEHTUPOBAHHOM
PBIHOYHOM SKOHOMHUKE SIBIISIETCA MOO0EPHCKA (PYHOAMEHMANbHOU HAYKU,
npoeedeHue obujeil HayYHO-MexXHUYecKou U UHHOBAUUOHHOU NOJTUMUKU.
CoBpeMeHHasi P)KOHOMHUKaA 0azupyercs Ha mpoBeaeHUH d()PEKTUBHON HAYUHO-
TEXHUYECKOW M MHHOBAIIMOHHOW MOJUTUKH. HeoTheMiieMbIM €€ MpU3HAKOM
SIBJISIETCS TTOCTOSIHHOE CO3/IaHME HOBOW TEXHUKH, TEXHOJIOTHH, SBIISIOIIUXCS
pe3yJbTaTOM JOCTHXKEHUN HAayYHO-TEXHUYECKOro Tporpecca. PasButue
n300peTaTenbCTBa, TMOSBICHUE THMOHEPCKUX U KPYIHBIX H300peTeHUi
SBIIAIOTCS cyliecTBeHHBIM (aktopom unHOBanuu. B CIIIA rocynapctso
¢buHaHcupyer Oosiee  TOJIOBUHBI  (YyHAAMEHTAIBHBIX  HCCIIEIOBAaHUMH,
MPAKTUYECKU TOJTHOCTHIO CO3JaHUE HauboJiee CIOXXHBIX U JOPOTOCTOSIIMX
yCTaHOBOK (yHIaMeHTanbHOM Hayku. [ocymapctBo Oeper Ha ce0s
3HAYUTENbHYI0 4YacTh pacxogoB Ha mnpoeneHue HUOKP (nmayuno-
UCCJIeIOBATEIBCKUX U OMBITHO-KOHCTPYKTOPCKUX paboT). OcOOEHHO aKTUBHO
rocyaapctBo npuHumaet ydactue B puHancupoBanun HMOKP, cszanHbIX €
BOGHHBIM Tpou3BoJicTBOM. B Poccun B ycClOBUSIX OrpaHUYEHHOCTH
rOCyJIapCTBEHHOTO  OlOJKE€Ta  HaMeTWIach  OmacHas  TEHJCHIHS K
COKpaimeHnio oOneMa (uHAHCHpPOBaHUS (PYHIAMEHTATLHON HAYKH, YTO
CTaBUT MOJI YIPO3y COXpaHEHUE UHTEIIEKTYaIbHOr0 MOTEHIIMAaIa 00IEeCTBa.

Obecneuenue IKonocuyveckoil 6ezonachocmu — BaxHas  QyHKIMS
rOCyJlapCTBa B COLMAJIIBHOM PBIHOYHOM 3KOHOMUKE. Bropas mosioBuHa XX
BEKa II0KA3ajla, YTO SKCTEHCHUBHOE PA3BUTHE DKOHOMHUKH COIPOBOXKIAECTCS
pAIOM  OTpPULATENBHBIX MOcHeAcTBH. OAHUMH W3 HUX  SBISIOTCA
paspyleHue skocucteM, norepu yactu BBII. Exxeroaneie motepu TONBKO OT
aTMocdepHbIx 3arps3Henuit B 70-x rogax coctaBuian Bo @panruu 0,7—0,9%
BBII, 8 Utamuun — 0,7%, B BemukoOpurtanun — 1,7—2,3%, B CIIIA —
2,2—2,9% BBII. OOmmuii ymiep0, HaHECEHHBIN OKpYyXKaloIlel cpene B
pe3ynbTare XO3SUCTBEHHOM JEATEIBbHOCTH, HAIPUMEP, B EBPOIECUCKUX
ctpaHax oueHuBaerca B 3—5% BBII. Takue mnorepu nOpuBOAIT K
HETaTUBHBIM SKOHOMHUYECKUM, (DUHAHCOBBIM U COLIMAIBHBIM MOCIEICTBUSIM.
X MOXHO yCTpaHUTh WM CHUKEHHEM TEMIIOB SKOHOMHYECKOIO Pa3BUTHSA,
WJIN OCYLIECTBIICHHEM KOMILIEKCA MEP IO IKOJOTHU3aluy TPOU3BoaACTBA. s
COBPEMEHHOW JKOHOMHUKHU MPUEMIIEMBIM SBIAETCA BTOPOM MmyTh. Ero
peanuzanusl NpenocTaBisercss rocyaapctBy. OHO OpPraHu3yeT CHCTEMY
KOHTPOJIS, OLIEHKH M CJIEKEHUs 32 U3MEHEHUSIMH COCTOSIHUS OKpPY’Karouien
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cpeabl MOJ BIMSHUEM AaHTPOIOTEHHBIX BO3AECHMCTBHM. l'oCymapcTBO co3maer
CeTh CTAlMOHAPHBIX CTAHLMI HAOJIIOJEHUS, C MOMOIIBIO aBUAKOCMUYECKHX
CPEICTB KOHTPOJS HaJd MW3MEHEHMSIMU [apaMEeTpPOB, XapaKTepU3YIOIIHX
cocrossHue cpenbl. ['ocymapcTBO MOCPEACTBOM  3aKOHOB, HaJIOrOBOM
IIOJIMTUKU BEJIET OIIEPAaTUBHOE YIPABICHUE OXPAHOW OKPYXKAIOLIECH Cpelbl,
OpUHYXJas OpeIIpUHUMATeNe K COOJIIOJEHUIO MPHUPOJOOXPAHHBIX MEP.
['ocymapcTBO  KOHTPOJIMPYET — OKCIUIyaTalUI0  IMPUPOIHBIX  PECypCOB,
YCTaHABJIMBAET 3alpeThl W OrPAHMYEHHS HA IPOU3BOJICTBO HEKOTOPBIX
IIPOJYKTOB, aIMUHUCTPATUBHBIE CAHKIMH 3@ HApPYyLICHUE IIPUPOJOOXPAHHOTO
3aKOHOJIaTEIbCTBA, IKOJIOTMYECKUX HOPM.

Ilpenenbl rocyiapcTBEHHOr0 BMeEIIATENbCTBA B 3KOHOMHKY.
HecMoTpst Ha TO, 4TO rocynapcTBo OepeT Ha ceOs PYHKIIUU MO YCTPAHSHHIO
HEraTHUBHBIX COLMAJbHO-3KOHOMHUYECKHX TOCIEACTBUH HECOBEPIIECHCTB
pBIHKA, CO3JaHUI0  YCJIOBUW, oOecrneunBalomuX (YHKIIMOHUPOBAHUE
HAllMOHAJIBHOI'O XO034iCTBa B LIEJIOM, €r0 BMELIATEIbCTBO B AKOHOMHUKY HE
JOJDKHO OBbITh OecripefenbHbIM. ['paHuiieil, mpeaeiaoM TrocyaapCTBEHHOIO
peryaupoBaHus SKOHOMUKHU ABIISIETCS 3P (HEKTUBHOCTh PHIHOYHOW SKOHOMUKH
Kak cucreMsbl. [lepeceuenne 3Tol 4epThl MOKET NMPUBECTU K MCUE3HOBEHUIO
DKOHOMHYECKHUX CTUMYJIOB, 00ecreunBaroIINuX 3¢ peKkTUBHOE
(YHKIIMOHUPOBAHWE  PBIHOYHOTO  MeXaHu3Ma. UpesmepHoe  ywacTue
rocyapcTBa B OSKOHOMMKE, BBIIIOJHEHHE MM HECBOMCTBEHHBIX (QYHKIUIA
CHOCOOCTBYIOT OrOCYAAapCTBICHUI0 SKOHOMUKH, U3MEHEHUIO YKOHOMUYECKON
CUCTEMBI.

12.3. CpeacrBa rocy1apCTBeHHOI0 PeryJJupoOBaHUSA IKOHOMUKH

AJIMUHUCTPATHUBHbIE  CpeaCTBA. AJMUHUCTPATHBHBIE  METOJbBI
pPETYIMPOBAaHUS HSKOHOMHUKH BKIIIOYAIOT TaKHE MEphI, KaK 3alpelicHue,
pasperieHue, MPUHYXICHHE.

3anpewenue — 5T0 3ampeT KaKOW-THOO NEATETHHOCTH, MPU3HAHUE
OOIIIECTBEHHO BPEIHBIMHU, HEHYXHBIMH, HE JIOMyCKA€MbIMU K TPUMCHCHHIO,
UCTIONB30BAaHUIO KAKUX-TUOO TOBApOB W YCAYr W WX KOMIIOHEHTOB.
Hanpumep, rocymapcTBO MOKET BBECTH 3ampelieHHe TpaH3uTa, TO €CTh
CIIEJIOBaHHE Yepe3 HAXOMAIIYIOCS IOJ €ro CYBEPCHHTETOM TEpPPUTOPHIO
HEYTOAHBIX €MY JIUII, TPY30B U TPAHCIIOPTHBIX CPEACTB APYTUX TOCYAAPCTB B
nesix odecrieueHusi 0€30MACHOCTH WM MO JApYruM npuurHaMm. Hekotopsie
CTpaHbI IPOBOJIAT MOJUTUKY 3aIpeTa BHEITHEAKOHOMUYECKUX CBS3CH.

Paszpewmenue — 310 coriiacue, BbIJaHHOE B IIMCbMEHHOW WJIA YCTHOM
dbopme CyOBEKTOM yIpaBJieHUs, 00JATAIONUM COOTBETCTBYIOIIUM ITPABOM.
['ocymapcTBO nmaer paspelieHue Ha BEJIEHHE MHOTHX BHJIOB SKOHOMHUYECKOU
NeSITETFHOCTH, HAa BBO3 M BBIBO3 PsiJla TOBAPOB (JIEKAPCTB, IPOJOBOJILCTBHS).

Ilpunyscoenue  sBnsSieTCS OAHUM W3  METOJOB  YIPaBJICHHUSA,
OCHOBAHHBIM Ha TIOPWIIAHUM W MPUMCHCHWHM MEp HaKa3aHUs 3a HapylIeHUE
YCTaHOBJICHHBIX HOpM. Hampumep, HecBOeBpEeMEHHas yIUlaTa HaJOTOB,
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yYMEHbILIEHUE HajoroobisaraeMoil 6a3pl MPUBOJAT K B3UMAaHUIO IITPAQoOB C
HaJIOT OIIJIATEIIBILIUKOB.

JKOHOMHUYECKHUE cpeacrBa. B COBPEMEHHOM oO1ecTBe
roCyJIapCTBEHHOE peryJIMpOBaHHE SKOHOMHUKOMN OCYILIECTBIISIETCS
IIPEUMYIIECTBEHHO HAa OCHOBE JKOHOMMYECKHX CpeACTB. CyllecTBEHHbIE
MO3ULMU CPEIU HUX 3aHUMAIOT JEHENKHO-KPEIUTHAs TOJUTUKA, OIOHKETHO-
¢buHaHCOBasT TOJMTHKA, YCKOPEHHAas aMOpTHU3alusi, TOCYJapCTBEHHOE
IpOrpaMMHPOBAHUE.

/Jlenesncno-Kpeoumnaa nOJIUMUKA — 3TO COBOKYITHOCTb MEPONIPUATUN
B 00JacTH JCHEXKHOTO OOpalleHuss W KpeauTa, HampaBlieHHas Ha
pEeryIupoBaHHEe  HAKOHOMHUYECKOTO  pOCTa, CACpKUBaHUE  HMHQIISINH,
oOecrieueHre 3aHIATOCTH W BhIpaBHUBAHWE IUIATEKHOTO Oananca. JleHeXHO-
KpEIUTHAs MOJIMTUKA BKJIIOYAET CIEAYIOIINE HHCTPYMEHTHI PETYJIUPOBAHUS:

® DPEryJIupOBaHUE YYETHOU CTABKU;

® YCTAHOBJICHHME M W3MEHEHHE pa3MEpPOB MHUHHUMAIbHBIX PE3EPBOB,
KOTOpble  (PMHAHCOBO-KPEJIUTHBIE OpraHu3aluyd O00S3aHbl XPAaHUTh B
HEHTPAIILHOM OaHKe;

e OIepalMM TOCYJApPCTBEHHBIX OPraHU3allMii Ha pBIHKE IEHHBIX
Oymar.

broosxccemno-gpunancosan noarumuka cCBOOUTCS K LEIEHANPABICHHON
JESITeIbHOCTH TOCYAapCTBa IO HCIOIb30BAHUIO OIOKETHO-(OMHAHCOBOU U
JNEHEKHO-KPEIUTHOW  CHCTEM  JUI  pealu3alu  ILEeJNed  COUMAIbHO-
SKOHOMUYECKOU MOJTUTHUKH.

Yckopennaa amopmuszayua — >T0 amopTH3alMs 0 TOBBIIICHHBIM
CTaBKaM II0 CPAaBHEHUIO C JCWCTBYIOIIMMHU WM CPEAHUMHU CTaBKAMHU. DTOT
METOJI 3aHHUMAaeT 0c000e MECTO Cpeau KOMIUIEKCAa MEp ToCyJapCTBEHHOTO
pEeryJnpoBaHusl 3KOHOMUKH. CMBICT YCKOPEHHON aMOpPTH3alUH COCTOUT B
YCTAHOBJIEHUHM TAKOI'O0 YPOBHSI €KETOJHBIX CIIMCAHWW B aMOPTHU3AaLMOHHBIN
GboHA, KOTOpPBI MPEBBIIAET pa3Mepbl (PaKTUUECKOTO MOPAIBHOTO U
¢u3nyeckoro H3HOCAa DBJEMEHTOB OCHOBHOIO KamuTajga. YCKOpEHHas
aMOpTH3alUsl pa3pelIaeT IMEePEHOCUTh CYIIECTBEHHYI0 4YacTh NPUOBUIA B
CTaThbU M3JIEPKEK MPOU3BOJICTBA, HE 00JaraéMbIX HajJoraMu. JTO IMO3BOJISET
YKa3aHHbIE CYMMBbI B IOCJIECAYIOIIEM HAIPAaBIISITh B HOBBIC KalHWTaJIbHbIC
BJIOXKEHHA. TakuMm o00pa3oMm, TMOJIUTHKA YCKOPEHHOW aMOpPTHU3ALUU
CIIOCOOCTBYET  pPOCTYy  COOCTBEHHBIX  (DMHAHCOBBIX  BO3MOXKHOCTEH
IpEANPUHUMATENIEH JUISl OCYLIECTBIICHHS KAlUTAJIBHBIX BJIOKEHUM, a TaKkKe
CHIKEHMIO JTOJIM 3a€MHBIX CPEJCTB B ITPOIIECCE KAIUTAJIBHOIO CTPOUTEIBCTBA
Y MOJEPHU3ALMN OCHOBHOTO KanuTaa.

Kpome Toro, wucnonp3yss MeTOJ  YCKOPEHHOW  aMOpTH3aluu,
roCyJapCTBO MMEET BO3MOXKHOCTh BIIMSATh HA CTPYKTYPY HAIIMOHAIBHOTO
xo3daKcTBa. ['0CynapcTBO MOXKET YCKOPUTH IIPOLIECC Pa3BUTHUS OTACIIBHBIX
oTpacieil SKOHOMHKH, BBeIS [UJII HUX 0C000 OnaronmpusiTHble CTaBKU
amoptuzaruu. Jubdepenuuanus HOPM aMOPTHU3AIMOHHBIX OTYHUCICHUN
MIPUMEHSETCS TAKXKE JJISI U3MEHEHHUSI PETMOHAJIBbHOW WM TEPPUTOPHUAIBHOU
CTPYKTYPBI IPOU3BOJICTBA, CO3JaHHsI HOBBIX OTPAcCIeH.
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I'ocyoapcmeennoe npozpammuposéanue — 35TO JTOJITOBPEMEHHOE,
IIEJICBOE PETyJMPOBaHUE YKOHOMHKHU. ['oCcyqapCcTBEHHOE MPOTPAaMMUPOBAHUE
SKOHOMHUKH BKIIIOYaeT pa3pabOTKy HE TOJbKO D3KOHOMHYECKHX, HO H
COIMAJIBHBIX TMpOTpaMM. [ OCyIapCTBEHHOE MPOTPAMMUPOBAHUE MOKET
OXBaThIBaTh BCIO PKOHOMHUKY B IIEJIOM WJIM €€ OTACJbHBIC OTPAciu, CQepbl
(conmanpHas cdepa), pPETrHOHBI, OTACIbHBIC TPYNIBl HACEICHUS U Jp.
CymecTBYIOT  pa3iu4Hble  BUIbI  TOCYJApCTBEHHBIX  IporpamMm. B
3aBUCUMOCTH OT MCIIOJIb30BaHUSI KOHKPETHBIX KPUTEPHEB WX MOXKHO
noApa3aenuTh Ha psaa BuoB (Cm. Tabi.12.1.)

Tabmuma 12.1.
Knaccudukanusi rocy1apcTBeHHBIX MPOrpaMm

Kpurepuii knaccuduxaum Bua rocynapcTBeHHOM pOrpaMMsbl

Bpemennon nepuoa nporpammal Kparkocpounas nporpamma
Cpennecpounasi mporpamMmma
JonrocpoyHas nporpamma

OOBEKT MPOrpaMMHUPOBAHUS OO6mierocy1apCTBEHHBIEC MPOTPAMMBI
PervonanbHble TPOrpaMMBbl
[{eneBble MPOrpaMMmel
OTtpacneBble TporpaMMbl
UpesBpualiHbIEC IPOrPAMMBI

Kpartkocpounbie mporpaMmbl pa3padaThIBAIOTCS OOBIYHO Ha CPOK OT 1
roza 1o 3 ner. CpegHecpoUHbIe MPOrPaMMbl OXBATHIBAIOT MEPUOJ] B 3—5 JIET.
JlonrocpodHble MPOTpaMMBbl COCTABIISIFOTCS HA CPOK OT TSATH W Oojee JeT.
Takue nporpaMmMbl pa3padaThIBAIOTCS BO MHOTUX CTpaHax.

OO6mierocynapcTBeHHasi  nporpamMma  (UKCUPYET  OCHOBHBIE U
JKeJaTelabHble 11 OOIIecTBa B I1I€JIOM OPUEHTHUPBI JKOHOMHUYECKOTO U
COLMAIBHOTO pa3BuTHUsi. OOIIErocy1apCTBEHHbIE IPOrpaMMBbl HAIIPABJICHBI HA
NEATENIbHOCTh T'OCYJapCTBEHHOTO CEKTOpa, a TakKE€ Ha pEeryJaupoBaHUE
NEeSTENHbHOCTH YACTHBIX (DUPM.

PervonanbHble MpoOrpaMMbl OXBATHIBAIOT JAESTEIBHOCTh OTAEIIBHBIX
yacTell SKOHOMHUKHU. B psie cTpaH couuaibHO-3’KOHOMHYECKOE pPa3BUTHUE
PETUOHOB OCYILIECTBIISIETCS MIOCPEACTBOM PETMOHATBHOTO IJIAHUPOBAHMSL.

[leneBbie mporpaMMbl MNPETyCMATPUBAIOT PA3BUTUE KOHKPETHBIX
HaIpaBJICHUI (HAy4YHBIX HCCIEIOBAHUM), TOAACPKKY OTACIbHBIX TPYIIII
HaceJeHUs (IEHCUOHEPOB, BOCHHOCITYKAILIKX ).

UpesBbluaiiHas mporpamMma pa3padaTbiBaeTcss B TeX clydasX, Korja
SKOHOMMKA  HAXOJUTCA B  KPHU3UCHOM  COCTOSHHMM  (TIOCJIEICTBUS
KJIIMMATUYECKUX, DKOJOTHMUECKUX KaTtacTpo(d, BEJACHUS BOCHHBIX JEHCTBUH,
SKOHOMMYECKUX KPU3HUCOB).

['ocynapcTBeHHOE TpOrpaMMHUpPOBaHHE HamOoJiee PaclpOCTPAHEHO B
ctpanax 3amaaHoi EBpornbl, a Takke B SAnonuu, menee B CIIA u Kanane, raoe
NPEANOYTEHUE  OTHAETCA  TEKYLIEMY  pPEryJHUpPOBaHUIO  SKOHOMHKHU.
[IporpammupoBaHre >KOHOMUKH MPUMEHSIETCS B Pa3BUBAIOIIUXCS CTpPaHAX.
DT0 00BACHSETCS TEM, YTO Pa3BUBAIONIUECS CTPAHBbI CTAJIKMBAIOTCS B CBOEM
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pa3BUTUU C TPOOJIEMaMHU, TPEOI0IETh KOTOPHIE YEPE3 MEXAHU3M CTUXUHHOIO
pEryJMpOBaHUs SIKOHOMUYECKHUX MPOIECCOB HEBO3MOKHO

lNocynapcTBeHHbBIC pOrpaMMBbl HOCSIT pEeKOMEeHJaTeIbHBIN,
OpPUECHTUPYIONIUN (MHAMKATUBHBIN) XapakTtep. OHM He 00s3aTelbHbl s
BBITIOJTHEHUS YaCTHBIM CEKTOpPOM OJKOHOMMKU. Ho, HecMoTpss Ha cBoOH
pPEKOMEHJATENbHBIA  XapakTep, TOCYJApCTBEHHBIE MPOTrpaMMbl  UMEIOT
CWIbHYIO  TOIJEPKKY, KoTopas oOecreuyuBaeT HUX  3HAYUTEIbHYIO
3¢ (HEeKTUBHOCTH U peanu3yeMocTh. ['ocygapcTBeHHOE TPOrpaMMUPOBAHUE —
3TO CBOEr0 pOJia HHBECTUIIMOHHBIE MPOrpPaMMbl, PEKOMEHAYEMblE U
MOJAJICP)KUBAEMBbIE IKOHOMUYECKMMH W COLMAJIbHBIMU pECypcaMu BCEro

rocyJ1apCcTBa, TapaHTUPYIOLIUE pa3BUTHE OOIIECTBA B  3aJaHHOM
HampaBieHuu. [lmanupys u perymupys cdepy BHYTPEHHHX W BHEIIHHX
SKOHOMHUYECKUX  OTHOUIEHWUW,  TOCYJAapCTBO  CTPEMUTCA  JOOUTHCS

HEOOXOJMMOW KOOPAMHAIMA BOCIPOU3BOJCTBEHHBIX IOTOKOB B Pa3HBIX
CEeKTOpax HSKOHOMHUKH B COOTBETCTBUM C MOTPEOHOCTSIMU HAIMOHAIBHOTO
X03sIMCTBa Kak IeJI0r0.
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I'JTABA 13. Makpo3KOHOMHUYeCKOe PAaBHOBECHE HA TOBAPHOM
JTE€HEKHOM PbIHKAX

B3auMocBsI3b TOBApPHOI0 M JAE€HEKHOI0 PbIHKA. B COBpeMEHHBIX
MAaKpOIKOHOMMYECKHX HCCIEAOBAHUAX HEPEAKO MCIOJIB3YETCS COYETAHUE
KJIACCUYECKOTO M KEMHCHMAHCKOro mnoaxona. Takod moaxox mMO3BOJISET
NOJIYYUTh 0OJiee MOJHOE MpeACTaBlieHHe 00 3KOHOMUYECKHMX Mpoleccax M
ABIIIETCS HamOoJiee pe3yJbTaTUBHBIM MpPU Ppa3pabOTKe KOHKPETHBIX MeEp
XO3MCTBEHHOM MNOJUTUKU. [IpuMepoM Takoro moaxona SBISETCS MOJEIb
MaKpPOIKOHOMHUYECKOTO PAaBHOBECHUS HAa TOBAPHOM, JIEHEKHOM U PECYPCHOM
pbiHKax. C OJHOM CTOPOHBI, OHA CHUHTE3UPYET HUJEHU JABYX BEIyIIUX
sKOHOMHYECKuX MmKoJd. C apyroil — oHa B OOJBIIEH CTEMEHH OTpa’kaeT
pEabHYI0 SKOHOMHUYECKYIO0 CUTYalllI0, TOCKOJIBKY TOBAPHBIN, JTEHEKHBIA U
pECYpCHBIM PBIHKM (YHKIIMOHUPYIOT B TECHOM eauHcTBe. Hakonel, oHa
MO3BOJISIET  OLEHHUTh  PE3yJbTaTbl M MOCIEACTBUS  MPOBOJAUMOM
MaKpPOIKOHOMUYECKOMN MOJTUTHKHU.

PaccmoTpuM B3auMOCBSI3b phIHKA OJ1ar U JICHEKHOTO PhIHKA: MOJIeJIb
IS-LM. D10 MOoaenb, KOTOpasi YBSA3BIBAET CUTYAalMI0 HAa PBIHKE TOBApOB C
CUTyallMei Ha pbIHKE JACHET ¢ MOMOIIbI0 ABYX kpuBbIX IS (I — nuBectunmu, S
— coepexenusi) 1 LM (L — cnpoc Ha neHsru, M — mpenjio)keHue ACHET) U
MO3BOJIAET ONPEACIINTh 3HAYEHUE MPOLEHTHOW CTAaBKM I' M HAILMOHAIBHOTO
o0beMa mpou3BojicTBa Q , MPU KOTOPBIX JOCTUTAETCS PABHOBECHUE HA ITUX
IBYX  pblHKax. JlaHHags  Mozenb  MO3BOJISIET  TAaKXE€  OLICHUTH
B3aMMOJICUCTBYIOIIEE BIUSHUE HA SKOHOMHUKY (UCKAIBHOW M MOHETapHOU
MOJIUTUKH.

Kpusas IS (puc.13.1) oTpakaer B3aMMOCBS3b CTaBKM IPOIEHTa U
pEabHOTO HAIIMOHAJIBHOTO MPOAYKTA B YCIOBHUAX, KOTJa IUIAHUPYEMBIE
uHBecTUIIMHA | paBHBI TJIAHUPYEMBIM cOepexeHusM S (UTO COOTBETCTBYET
yCcloBUSIM KeWHcuaHcko wmonenu [=S). Kaxnmas Touka »Toil mpsiMoit
OTPAKAET TAKOE COOTHOLICHUE NPOLEHTHOM CTAaBKM W HAIMOHAIBHOTO
oO0bemMa NPOU3BOJCTBA, MPU KOTOPOM Ha TOBAPHOM pBIHKE HACTyHaeT
paBHOBecue. JIBWkeHHe BHOJb KpuBOM [S moKa3piBaeT, Kak JOJIKEH
U3MEHATHCS YPOBEHb HALMOHAIBHOIO JI0XOJAa MPHU HM3MEHEHUU YPOBHS
IPOLIEHTHOM CTaBKH, JUIsl TOrO, YTOOBI Ha pPBIHKE OJlar COXPAaHHIIOCH
paBHoBecue. KpuBas  wnmeer  OTpUIATENBHBIM  HAKIOH,  KOTOPBIU
CBUJIETEIBCTBYET O TOM, UYTO TI0 MeEpe IaJeHUs CTaBKU IMPOLECHTA,
IJIAHUPYEMbIE  WHBECTULIMM U  PEAIbHBI  HAIMOHAIBHBIM  MPOAYKT
BO3pacTaloT. Bo Bcex Toukax, Jexamux Ha rpaduke Bbiie KpuBoit IS,
npeayiokeHne Oonblle cmpoca, O00BEM HAIMOHAIHHOTO J0X0/a OOJIbIe
3aIIaHUPOBAHHBIX PacxoioB. Bo Bcex Toukax HUXKe KpuBoi IS mmeer mecto
neUIUT Ha PBIHKE OJIar.
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Ra

Puc.13.1. Kpusas IS

[lTockonpKy 53Ta KpuBas CBs3aHa C IUIAHUPYEMBIMH pPacXOlaMu, €€
U3MEHEHHE OTPaKaeT u3MEHEHUe B (PUCKAIbHOM, T.€. HAJIOTOBOM MOJIUTHKE.

KpuBas LM (puc.13.2) - 3T0 MHOKECTBO TOYEK, Ka)KJasg M3 KOTOPBIX
OTPAXKAET TAKOE COOTHOIIEHUE PEATbHOTO HAIMOHAJIBHOTO Npojaykra Q u
MPOLIEHTHOM CTaBKU T, IPU KOTOPOM JOCTUTAETCS PABHOBECUE HA JEHEKHOM
pbiHKE (crpoc Ha AeHbru L paBeH neHexxkHoMy mpenioxenuto M). Kpusas
LM uMeeT MOJ0KUTEIbHBIN HAKIIOH, CBUAECTENBCTBYIOIIUN O TOM, YTO POCT
JIEHE)KHOTO  TPEUIOKEHHUS]  MPUBOJUT K  YBEIUYEHUIO  PEATBHOIO
HallMOHAJILHOTO MPOAYKTa (B KpPaTKOCPOUHOM Tmiepuoje). Bce Touku Bblle
KpuBo ML oTpaxarT CHUTyalui0 IPEBBILICHUS NPEIJIOKECHUS IEHEr Hal
cupocoM Ha HuUX (M > L). Bo Bcex Toukax HUXE KPUBOM, HAIIPOTHUB, CIIPOC HA
JeHbru Ooiblie ux npeaiaoxenus (M<L).

Ra

LM

v

Puc. 13.2. Kpusas LM
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daxkrTopsl, Bo3aeiicTByomme Ha usMenenue IS-LM. Paccmorpum
MOCJICICTBUSA JIeHeKHO-KpeauTHOH moauTuku. (Cum. puc.13.3) YBeaunuenne
rOCyAapCcTBOM MPENJIOKEeHUs1 JeHer casuraer kpusyro LM BHuU3. B
pe3yJIbTaTe paBHOBECHE IEpEeMEIIAeTCsl U3 TOYKM A B TOuKy B, craBka
MPOLIEHTA CHIXKAETCS C I1 JI0 I2, a ypOBEHb HAIIMOHAIBHOIO J0XOJa
yBenuuuBaetcs ¢ Qi 10 Q2. Takum 0O6pazom, eciid rocy1apcTBO CTaBUT CBOEH
3a7la4eil yBEIMYEHUE HALMOHAIBHOIO IIPOU3BOJICTBA, OHO YBEJIMYHMBAECT
NPEIVIOKEHUE JIEHET, YTO HMMEET CBOUM CJIEICTBUEM CHUKEHHE CTaBKHU
IIPOLICHTA, POCT MHBECTULIMM, PACILIUPEHUE CIIPOCA HA TOBAPHI U YCIYIH, U B
KOHEYHOM HUTOI€ — pOCT HALMOHAJIBHOI'O T0X0/1A.

>
Q

Puc. 13.3. [locnenctBust KpeAUTHO-ACHEKHOU MOJIUTUKHU

PaccmoTpum nocneacTBrs MOJTUMTHKH FOCYIAPCTBEHHBIX PACX0/I0B.
(puc.13.4.) VYBeauveHume TrOCyJAPCTBEHHBIX PacCX0JA0B HMEET CBOUM

CJEACTBUEM CIBUT KpuBOH IS BIpaBo Ha paccTOsIHUE, paBHOE:
1

“1-MpPC’
rae AG — yBenum4eHue rocyJapCTBEHHBIX PACX0/I0B;

m - MYJIbTHIIIMKATOP IOCYAapCTBCHHBIX PACXO0a0B.

B pesynbrare paBHOBecHe mNepemelnaeTrcs U3 TOYKu A B TOuKy B,
CTaBKa MPOIEHTAa BO3PACTAET C I't JI0 I2, 10X0A yBenuuuBaeTcs ¢ Qi 10 Q.
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Q Q, Q

Puc.13.4. TlocneacTBust MOJMTUKHA TOCYAaPCTBEHHBIX PacX0I0B

[TocneacTBust TOCyJapCTBEHHOM HAJOTOBOW MOJUTUKU OTPAXKEHbI Ha
puc.13.5. Ecnu rocynapcTBo cokpaimaeTr HaJoru Ha seanunny AT, kpuBas
IS cMmemaercs BIpaBo Ha pacCTOSIHUE, PABHOE:

T MPC ’
1-MPC
rae AT — pa3mep cokpaleHus HajJorOB;
MPC o
———— - HAJIOTOBBIM MYJIbTUILIUKATOP.
1-MPC

BcenencTBue 3Toro paBHOBeCHE MEPEMEIIACTCS U3 TOYKU A B TOUKY B,
CTaBKa IMPOLICHTA YBEJIMYUBACTCSA C TI1 JO T2, IOXOJ yBeJIMYMBAETCA C Qi 110
Q2. Takum 00pa3oM, MOXHO CJ€NaTh BBIBOJ, UYTO OHOHKETHO-HAIOrOBas
MOJINTUKA CTUMYJMPOBAHUS SKOHOMHKH CONPOBOXKIAETCS YBEJIMYECHHEM
CTaBKH IMPOLIEHTA U BHITECCHEHUEM YaCTU MHBECTULIMOHHBIX PACXOI0B.

RaA IS, LM

IS,
|

____________ MPC
I
1-MPC
0 >
Q Q Q

Puc.13.5. [locnencTBus rocy1apCTBEHHON HAJIOTOBOM MOJIUTHUKA
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B peanpHOI NeHCTBUTENHPHOCTH W3MEHEHHE 3K30T€HHBIX (aKTOPOB
IIPOUCXOIUT OJHOBPEMEHHO, W pE3yJNbTaTbl WX BO3JAEHCTBUS MOTYT
ypaBHOBEIIUBAThCI. ITO BUAHO w3 Tabn. 13.1, rme mnpeacraBiieHbI
pe3ynbTarthl caBura KpuBblix IS — LM BcieacTtBue UM3MEHEHUN B
rOCYJIapCTBEHHBIX PACXOJAX U B MPEIJIOKEHUHN JEHET.

Tabn.13.1

Pe3ynbpTarsl 1BOiTHOTO caBUra KpuBbixX [S-LM.

N3menenuss B GP | CnBurn kpuBbix | U3Menenus B Q u | OkoHuatenbHas
u MS IS-LM r BeuunHa Q u r
GP 1, MS | IS — QT Q He u3MmeHseTcs
LM Ql rf )
GP | ,MS? IS « Qlr] Q He u3MmeHseTcs
LM — Q1rl r]
GP |, MS | IS « Qlr] Ql
LM «— Q1r? I' HE U3MEHAETCS
GP1, MS? IS — QT Q7
IM— Qlr] I HE UBMEHSETCA

ToBapHBIN U JEHEKHBIN PBIHOK, B3aNMOJECUCTBUE KOTOPBIX OTPAKEHO
B mojenu IS-LM, nomonHsieTcs pbIHKOM (PaKkTOpOB MPOU3BOJACTBA. IJTHU
PBIHKA  B3aUMOJICUCTBYIOT  MEXIy CcOOOH, B  pe3yibTare  4Yero
yCTaHaBJIMBAETCS 0011lee MaKPOIKOHOMUYECKOE PAaBHOBECHE.
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I''IABA 14. Broa:keTHO-HAJIOTr0oBas MOJUTHKA

14.1. llousiTHE OIOMKETHO-HAJIOTOBON MOJIUTHKH. O01IadA
XapaKTepUCTUKA OI01KeTHOH cucteMbl PD

Cornacno teopun [[x.M.KeitHca, COOTBETCTBHME COBOKYITHOTO CIIpOca
COBOKYITHOMY TMPEJUIOKEHUI0 MOXET OBITh JOCTUTHYTO MPU HEMOJHOU
3aHSATOCTH pecypcoB AKOHOMHUYECKUX pecypcoB (BcieacTBuUe
HeA((DEKTUBHOCTH  COBOKYMHOro  cmpoca). [lpubmmkenue  pa3BUTHS
DKOHOMHMKHA K VYCJIOBHUSIM TIOJIHOM 3aHSTOCTH PECYPCOB MOXET ObITh
JOCTUTHYTO C  TOMOIIBK  CHEHUAIBHBIX  MEP  TOCYJapCTBEHHOIO
peryaupoBaHus, BAXKHEUIITUM HAMPABICHUEM KOTOPOTO SIBISETCS OFOKETHO-
HasoroBas ((puckagbHas) MOJIUTHKA.

NucTpymenToM [IPOBEICHUS 3TOM MOJIUTUKH SABJISIETCSA
roCyIapCTBeHHbIA  OK/KET:  IOCPEACTBOM  HAJIONOBOW  MOJIMTUKHU
dbopmupyercss ero  J0XOgHas  4acTh, a IOCPEACTBOM  IOJUTUKHU
rOCyAapCTBEHHBIX PACX0J0B - PACXOIHAS.

bromxeTHO-HAOrOBasi MOJUTUKA OBIBA€T CTUMYJHPYHOIIAS ©
OrPaHMYNTEIbHAA (CAePKUBAOIIAS).

Crumyjupywmas 0H/I:KeTHO-HAJIOrOBasi MOJUTHKA ((PpucKaabHaAA
IKCIMAHCHUS) TPEANOoNaracT yBEIWYCHUE TOCYJapCTBEHHBIX PacxoJOB,
CHIDKEHHE HAJOroB WU KoMOWHHUpoBaHue 3Tux Mep. Kak crnenyer u3 reopuun
KeitHca, pocT TocyJapCTBEHHBIX PACXOJ0B CTUMYJIUPYET COBOKYIHBIN CIIPOC
Ha TOBapbl M YCIYTH, & CHUKEHHE HAJIOIOB MPHBOAUT K YBEIUYEHUIO HX
MIPEJIOKEHNUST CO CTOPOHBI TOBAPOIPOU3BOAUTENECH. B COBOKYNHOCTH 3TH
Mepbl BbI3biBatOT poct BHIL.

OrpannunTe/ibHast 0I0KETHO-HAJIOTOBAas MOJUTUKA (PuCKaIbHAS
PeCTPUKIMS) MMEET CBOCH NEIbI0 CACPKUBAHUE HHQISIITUOHHOTO POCTa
BHII u npeanonara€T CHHXKEHHUE TOCYJAPCTBEHHBIX PACXOJO0B, YBEIMYCHUE
HAJIOTOB WJIM KOMOWMHHUpOBaHUE ATUX Mep. [Ipu npoBeneHnn 3TOM MOJIUTUKU
CIEAyEeT YYWTBHIBATh JEUCTBUE KpuBOM DWiuIca, COIJIACHO KOTOPOM
CHUKEHUE YPOBHSI HMHOIANMM OOBIYHO JOCTUTaeTCs IEHOW YBEIUYCHUS
YPOBHS 0€3pa0OTHIIbI.

bromxeTHO-HANOTrOBas MOJUTHUKA TPOBOAUTCS TPABUTEIHLCTBOM CTPAHBI
P Y4YaCTHM OPraHOB 3aKOHOJATENIbHOW BIIACTH, KOTOPBIE YTBEPXKIAKOT
OIOXKETHI PA3IMYHBIX YPOBHEH Ha MPEJCTOSIIUNA TOI.

BropxeTHas cucremMa CTpaHbl BKIIIOYAET B ce0s 3 ypOBHS:

[lepBbIil ypoBeHBb COCTaBIAIOT (eAepabHbIi OOKET U QeaepaabHble
roCyJIapCTBCHHBIC BHEOIOPKETHBIC (DOH/IBI.

Btopoii ypoBeHb BkiItOuaer B cebs OromkeThl CcyObekToB PD 1
TEPPUTOPUATIBHBIE TOCYIAPCTBEHHBIE BHEOIOXKETHBIE (POH/IBI.

Hakonen, TpeTuii ypoBeHb OI0JI)KETHOW CUCTEMBI COCTABJISIIOT MECTHBIE
OIOJIKETHI.

KonconuaupoBanusiii 0waker Poccuiickoit Penepanuu, B CBOIO
odepeslb COCTOUT U3:
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e (enepanbHOTO OIOJKETA;
® KOHCOJIMJIMPOBAHHBIX OIOJIKETOB CyOBEKTOB PD.
KonconuaupoBaHHbIi OIOKET cyObeKTa Poccuiickon
denepaliv BKIOYAET:
e OromxkeT cyobekra PD;
® MECTHBIE OIOIKETEI.

Bueorwoowcemnsvie ponost - >3TO TOCYHAPCTBEHHBIE COIMATIbHBIC
(GbOH/IBI, HAMOJHEHUE KOTOPBIX MPOU3BOJAUTCS MocpencTBoM cOopa Enunoro
conuaipHOro Hamora. B Hacrtosimee Bpems B Poccum peiictByror 3
BHEOIOKeTHRIX (onma - Ilencwonssnii poua (I1D), dona coumanabHOTO
ctpaxoBanusa (OCC) u @ouabl 005A3aTEIBHOI0 MEAUIIMHCKOTO CTPaxOBaHUS
(penepanbubiii 1 Tepputopuanbibie) - DOMC. Otu pouasr GopmupyroTcs
MOCPEJICTBOM HAYMCIEHUN Ha (POHMBI OIJIATHI TPYJa FOPUAMYECKHUX JIHI] 110
CICAYIOIIUM MaKCUMaJIbHBIM cTaBkaM: B Ilencuonnsiii Goun - 28%; B DoHx
counanbHoro crpaxoBanus - 4%; B ¢enepanbupiii ®OMC - 0,2%, B
tepputopuasibibie ®OMC — 3,4%. C pocrom ¢oHIOB omiaTsl Tpyda
pabOTHUKOB HOPMBI OTYHUCIEHUNU CYIIECTBEHHO CHUKAIOTCSA BIUIOTH JO
MUHUMAaJBHBIX - 2% B [leHCHOHHBIN QOHI U HYJEBbIX CTABOK OTUMUCICHUHN B
OCTaJIbHbIE (POHJIBI.

Jloxoabl OMOIKETOB BCEX YPOBHEW JENATCS Ha HAJIOTOBBIE U
HeHasoroBsle. [Ipu 3ToM HanoroBbie AOXO0IbI (POPMUPYIOT OCHOBHYIO YacTh
OrO/KETHBIX TMocTyIieHuH - oT 80 1o 95% m0Xx070B OrO/KETAa B Pa3HBIX
CTpaHax M pa3HbIE TOJIBI.

HanoroBble  10X0Abl  BKJIIOYAIOT  MOCTYIUIGHHS B OHODKET
COOTBETCTBYIOIIETO ypPOBHA 3aKpPEIUICHHBIX 3a JaHHBIM  OMOKETOM
COOCTBEHHBIX HAJIOTOB U MPUUYUTAIONINECS JAHHOMY YPOBHIO OIOJIPKETa YacTH
pPEryJIMpYyIOMUX JOXOAOB (T.€. HAJOrOB, MO KOTOPBIM YCTaHABIMBAIOTCS
HOPMATHUBBI OTUYHUCIICHUH (B TIPOIIEHTAX) B OFO/KETHI pa3HBIX YPOBHEH).

I[lon Hamorom TmoOHUMAETCs  OO0S3aTENbHBIN, HWHIUBUIYAJIHLHO
0e3BO3ME3IHBIN TUIATEX, B3UMAEMBI C OpraHu3alil U (PU3NYECKHUX JIHIl B
dbopMme OTUyKACHUS TMPUHAIJICKANIUX HUM Ha TMpaBe COOCTBEHHOCTH,
XO3IMCTBEHHOTO BEACHUS WM OMNEPATUBHOIO VYIPABICHUS JICHEXKHBIX
CpPEeACTB B IHENSIX (PUHAHCOBOTO OOECTHEeUeHUs! NEATEebHOCTH TOCyAapcTBa U
(M1IM) MYHUITUTIAIBHBIX 00pa30BaHUM.

Hanoru cnegyer otiauvarh oT cOOpPOB, XOTS U T€, U APYrUe UMEIOT
CXOJIHYIO HAJIOTOBYIO0 OCHOBY. COOp — 3TO 00s3aTelIbHbIN B3HOC, B3UMaeMbIi
C OopraHu3aluii U (QU3NYECKUX JIUI], yIjiaTa KOTOPOTO SIBJISETCS OJHUM W3
YCIOBUM COBEpPLIEHHUS B HX HHTEpECaX TOCYyJAPCTBEHHBIMU OpraHaMu,
OpraHaMM MECTHOTO CaMOYIpaBJI€HUS WIM JOJDKHOCTHBIMU  JIMIIAMU
HEKOTOPBIX IOPUJIMYECKU 3HAYMMBIX JIEUCTBUM, BKIIIOYas MPEIOCTABICHUE
OMpEeICJICHHBIX MIPaB WX BblJauy pa3perieHuil (JTUIeH3ul ).

N3 yka3aHHBIX ONPEAEIEHUN CIIEAyeT, YTO CBOMCTBAMH HAJIOTOB
SIBJSIETCA 0053aTENbHOCTh M O€3BO3ME3HOCTh, B TO BpeMsl Kak COOpBI
00J1alal0T CBOMCTBAMHU 00S3aTEIBHOCTH M BO3ME3JHOCTH, O3HAuaroIiei
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OKa3aHUWE€ TOCYJAapCTBEHHBIMH OpraHaMu WA JOJKHOCTHBIMHU JIMIIAMU B
MHTEpecax IUIATENbIIUKOB cOOpa OMNpENEeIeHHbIX YCIYr, K KOTOpPBIM,
HalpuMep, OTHOCSTCS: PErucTpainus MNpeanpusTus, Bblaya JUIEH3UU Ha
3aHATUE OMPEACICHHBIM BUIOM JAESATEILHOCTU U T.II.

B camom o0mieM Buie HaJOTH MOAPA3ACISIIOTCS Ha NpsiMblie W
KOCBEHHBbIE.

IIpsiMble HAJIOTW YCTaHABJIMBAIOTCS HEMOCPEACTBEHHO HA J0XOJ WU
HMMYIIIECTBO HAJIOrOIJIATEbIINKA U OTUIaYMBatOTCs UM caMuM. K 3Toil rpymnme
OTHOCHUTCSI OOJIBIIMHCTBO B3MMAEMbIX HAJIOrMOB - HAJIOI Ha MPHUOBLIbL
OpraHM3alliii, HAJIOT Ha JOXOJbl (DM3WYECKUX JIHIl, HAJIOTH Ha HUMYIICCTBO
IOpUJIMYECKUX U (DU3WYECKUX JIMI], 3eMENIbHBIM Hajor u T.. KocBeHHBbIe
HAJIOTM BKJIIOYAIOTCSA B BHUJIC HAJ0AaBKM B IIEHY TOBapa M OIUIAYHMBAIOTCS
notpebureneM. B 3ToMm crnydae odunnanbHbIN MIATENBIUK HAIOTa (CyOBbEKT
HAJIOTa) HE COBIAJIAET C €ro PeajlbHbIM IUIATEIBIIUKOM (HOCUTEIEM HAJOora).
CyOBbekToM Hajora B JaHHOM Ciy4yae SBISETCS MpoJaBel] ToBapa (Kak
NpaBUJIO, €ro NPOU3BOJAUTEIL), a HOCUTEIEM Hajora - KOHEYHBIN
noTpeduTenb 3Toro ToBapa. [103ToMy KOCBEHHBIE HAJOTH MHOTIa HA3bIBAIOT
Hajoramu Ha notpebieHue. [I[puMepoM KOCBEHHBIX HAJIOTOB MOTYT CIY>XUTh
HAJIOT Ha JI00aBJICHHYI0 CTOMMOCTH, HAJIOT C MPOJaX, aKIM3bl, TAMOKEHHbIE
MOUIIUHBL.

B cocraBe coOpaHHBIX HAJIOTOBBIX JOXOJ0B (peaepaibHOro OroKeTa
P® B 2001 r. 39% npuxoausioch Ha HAJIOT HA T00ABICHHYIO CTOMMOCTD, 24%
- Ha TaMOKEHHbIE MONUIUHBI, 18% - Ha Hajor Ha MpUOBUIL OpPTaHHU3AIUH,
13,2% - na akumsbl, 3% - Ha HaJOr Ha AOXOABI puznueckux mm u 2% - Ha
MJATEeKHU 3a TOJIB30BAaHME MPUPOJHBIMU pecypcaMu. B cocTaBe HaJIOTOBBIX
JI0OXOJ0B KOHcoMMaupoBaHHOro Otokera PD B 2001 1. Ha mepBoe MecTo
BBIIIIE]I HAJIOT HA IpUOBLIb - 27,5%, Ha BTopoMm Mecte Obu1 HIIC - 23,3%; Ha
HAJOT Ha JAOXOAbI (pu3MUecKuX Il mpuxoamiaock 12,7%, akmuser - 11,5%,
pecypcHbIe MIaTexu - 7,6% U Haloru Ha UMYIIECTBO - 5% BCeX COOpaHHBIX
HaJIOTOB.

K HeHaJ10rOBBIM 10X0aM O10/)KE€Ta OTHOCSTCS:

® JIOXOAbl OT  WCIOJB30BAaHMS  HMMYIIECTBA, HAXOJAIIETOCS B

rOCYJapCTBCHHOM WJIM MYHHUIIMIAIBHON COOCTBEHHOCTH, KOTOpPHIC, B

CBOIO OYepe/ib, BKIIOYAIOT: apEHIHYIO IJIaTy 32 BPEMEHHOE BJIAJICHUE U

MOJIb30BAaHUE TOCYAAPCTBEHHBIM WJIM MYHMIIUIIAIBHBIM HMYIIECTBOM,

MIPOIIEHTHI 1O OCTaTKaM OIOJIKETHBIX CPEJCTB Ha CUYETax B KPEAUTHBIX

OpraHu3alusX, CpEeJCTBa, IOJy4yaeMble OT IMepeJayd HMYLIECTBa,

HaXOJAIIEroCs B TOCYJAPCTBEHHOM  WIM  MYHUUUIIAIBHON

COOCTBEHHOCTH TOJI 3aJI0T, MPOILIEHTHI 32 KPEIUTHI, MPEOCTABICHHbIC

Oro/KeTaM JPYTrUX YPOBHEW, HWHOCTpPaHHBIM TOCyJapcTBaM WJIU

IOpUIMYECKUM JIMIaM, TPUOBLIhL, MPUXOASIIYIOCS Ha JOJU B YCTaBHBIX

KanuTajgax XO3SUCTBEHHBIX TOBApUINECTB U OOIIECTB, a TaKXke

TABUJICH/BI TIO aKIUAM, TpuHaiiexkamumM Poccuiickon Penepaunu, ee

CyObEeKTaM WIM MYHUIIMIAJbHBIM OOpa30BaHUAM, YacTh MPUOBLIN
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rocygapcTBeHHbIX yHUTapHbix npeanpustuil (I'YIIo), ocraromerics
IIOCJIE YIIAThl HAJIOTOB;

e JI0XOJBI OT IPOJAXKU UMYILECTBA, HAXOAAIIEr0Cs B TOCYAapCTBEHHOU U
MYHUILIUIIATBHONH COOCTBEHHOCTH;

® J0XOAbl OT IUIATHBIX  YCIYI,  OKa3bIBaeMbIX  OIOJKETHBIMU
YUPEKACHUSIMU;

® cCpeiacTBa, IMoilydaeMble B BHae  mTpadoB,  KOH(DUCKAIMIA,
KOMIIEHCAllMd, a TaKke B BO3MEIICHUE Bpela, NPUYMHEHHOIO
Poccuiickoit  ®enepanuu, ee CcyObekTaM W MYHULMIAIbHBIM
00pa3oBaHUsIM;

® J0XO0Jbpl B BMJE (PUHAHCOBOM NOMOIIM, MOJIYYEHHOH OT OOKETOB
IpYyTUX YpPOBHEW, KpoMe OIO/DKETHBIX KpEAMTOB, a  TakKkKe
0e3BO3ME3IHbIE MEPEUYUCIICHUs OT (PU3MUECKUX U IOPUAMYECKUX JIULL,
MEXAYHAapOJHBIX OpraHu3aluid M  [PABUTEIBCTB  HHOCTPAHHBIX
roCyJ1apCTB.

Pacxonpl OMOKETOB  JIENSATCS HA TeKyllHe M KanuTaJbHbIe.
Texkymue pacxoabl cBsi3aHbl ¢ o0ecriedeHuEM (PYHKIIMOHUPOBAHUS OPraHOB
rocyJapCTBEHHOW BIACTH, OOJKETHBIX YUPEXKICHHUH, TOCyAapCTBEHHOU
NOJAJIEPKKU OODKETOB JIPYTUX YPOBHEH M OTIEIBHBIX OTpPACIEel SKOHOMHUKHU
u r1.n. KanuranpHble pacxoipl 00€CNEeurMBAlOT HWHHOBAIIMOHHYIO U
VUHBECTULMOHHYIO JEATEIIBHOCTh I'OCYAAapCTBa U BKJIKOYAXOT WHBECTULIUHU B
JEMCTBYIOLME UM BHOBb CO3/]aBa€Mbl€ OpraHU3alMM, OOIKETHbIE KPEAUTHI
Ha MHBECTULMOHHBIC LU IOPUAMYECKUM JIMLAM, PacXoAbl HA IPOBEICHUE
KaIlUTaJIbHOTO PEMOHTA, a TAK)KE Ha CO3JaHUE WIIM yBEINYECHHUE MUMYILECTBA,
HaXOJSILErocs B rocyAapCcTBEHHOM cOOCTBEHHOCTU. B cocTaBe KanuTanbHBIX
Pacxo10B OIOPKETOB MOKET (POPMUPOBATHCS OIO/IKET pa3BUTHA.

Pacxosp1 O10KETOB OCYILIECTBIISIIOTCS B CAEAyOIUX hopmax:

® ACCHTHOBAHUWH Ha coJiep)KaHue OFO/KETHBIX YUPEKICHUN;

® CpEICTB Ha OIUIATy TOBapoB, pabOT H YCIYT, BBHIMOJIHIEMBIX TI0
rOCy/IapCTBEHHBIM U MYHHUITUTIAIBHBIM 3aKa3aM;

e TpaHChEpTOB HACEIICHUIO;

® OIO/DKETHBIX KPEAWTOB (B TOM YHCIIE HAJIOTOBBIX KPEIUTOB M JPYTHX
OTCPOYEK TI0 YIIATEe HAJIOTOB) IOPUIUICCKUM JTUIIAM;

e cyOBeHIWH U cyOcHIni (PU3MYECKUM U IOPHINICCKUM JIUIIAM;

e OMKETHBIX CCyJd, AOTalMi, CyOBeHIUMN u cyocuauii OromkeTam
JIPYTUX YPOBHEW 1 BHEOIOHKETHBIM (DOHIAM;

® KpPEIWTOB MHOCTPAHHBIM TOCYAapCTBAM;

® CpeACTB Ha OOCITy)XMBaHHE TOCYJApCTBEHHOTO JIOJITra, BKJIIOYas
BBIJIAHHBIC TOCYAAPCTBECHHBIC 1 MyHUITUTIATHHBIC TAPAHTHH.
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ITon oomauvueil MMOHUMAIOTCS OrOKETHBIE CpeacTBa,
mpenocTaBisieMble  OIOJDKETYy JIPYroro YpOBHS Ha 0O€3BO3BpaTHOM U
0€3B0O3ME3HOM OCHOBE JJIsl MOKPBITUS TEKYLIUX PACXOJIOB; MO CyOeeHyuell
- CpeACTBa, MpeaoCTaBisieMble O€3BO3ME3IHO Kak OroJpKeTaM JApyrux
YPOBHEH, TaK M HOPUAUYECKUM JIMIAM Ha CTPOTO OINpEEJCHHBIE IEJH; MO
cyOcuameii - GIO/KETHBIE CPEACTBa, MPEAOCTaBIsieMble OIOKETY IIPYroro
YPOBHSI, (U3MUYECKOMY WJIM IOPUIUYECKOMY JIHMIy Ha YCIOBHUSAX JOJIEBOTO
(buHaHCHPOBaHUS IEIEBBIX PACXOOB.

[Ton OrIKEeTHBIM KPEAUTOM MOHUMAETCS MPENOCTABIECHUE CPEICTB
JIpyroMy OIOJIKETY WM IOPUIUYECKOMY JIUIY Ha BO3BPATHOM M BO3ME3THOU
OCHOBE, a Toja OIO/KEeTHOM ccyloil -  OIOKETHBIE  CPEJICTBA,
MPEIOCTaBIsIEMbIE APYroMy OIO/KETY Ha BO3BpATHOM, 0€3BO3ME3THOU WU
BO3ME3HOM OCHOBAX HA CPOK HE Oojiee 6 MecSIeB.

OTtcpouka Mo ymjiare Hajora B OOIIEM ciydyae MpPEeJOCTaBIISIeTCs] Ha
cpok oT 1 10 6 Mecs1IeB, a B Clly4ae HAJIOTOBOTO KpEeAUTa - OT 3 MecsleB 110 1
rojia MpU HAJIUYUU HEKOTOPHIX HEOIAronpUATHBIX YCJIOBUU JEATEIbHOCTU
npeanpusAtua. B cioydae mnNpuUYMHEHUs HAJIOTOIUIATENbIIUKY yiiepba B
pe3yibTaTe CTUXUIHOTO OeICTBUS, TEXHOJOTUYECKON KaTacTpOo(dbl WU WHBIX
00CTOSITENHCTB HEMPEOAOIUMON CUIIBI, & TAKKe TIPH 3aJIEP>KKE BBIILIAT AITOMY
JUITy CpPEICTB M3 TOCYIapCTBEHHOTO OO/PKeTa TMPU BBIMOJHEHUU UM
roCyJIapCTBEHHOTO 3aKa3a eMy MPEeOCTABISIETCS] OSCIPOIEHTHBIN HATOTOBBIM
KpeIuT, a TpH yrpo3e ero OaHKPOTCTBA - IUIATHBINA HAJIOTOBBIA KPEAUT C
BBHITUIATOM MPOIIEHTOB B pa3Mepe JCUCTBYIOIIEH CTaBKU pedUHAHCUPOBAHUS
[lentpobanka.

Opranuzaiusi MOKET MOJYYUTh TaKKE€ WHBECTUIMOHHBIA HAJOTOBBIN
KpeauT Ha cpok OoT 1 mo 5 mer. Takol KpeauT mpenocTaBiIsSeTCs B CIydae
TEXHUYECKOTO TMEPEBOOPYKECHUS MNPEANPUATHS, BHEAPEHUS UM HOBOH
TEXHUKU M TEXHOJOTMM WM B CIydae BBIMOJHEHHS MM OCO00 Ba)KHOTO
3aKa3a, CBSI3aHHOTO C COI[MAJIbHO-DKOHOMUYECKUM Pa3BUTHUEM PETHOHA WIIU
MPEeIOCTaBICHUEM 0CO00 BaKHBIX YCIYTI HACEJICHUIO. 32 MHBECTUIIMOHHBIN
HAJIOTOBBIM KPEAUT B3UMAIOTCS MPOIEHTHI B IMpejesiax OT MOJIOBUHBI 10 3/4
ctaBku pepunancupoBanus banka Poccuun.

CTpykTypa 10X0JI0B U pacxooB ¢eaepansHoro Oromkera Ha 2002 roa
npejcTaBiieHa B Tabnuie 14.1.
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Tabnuma 14.1.
®enepanbbiil 0r0xeT HA 2002 Toa (Mapa.pyo.).

Jloxoab! 010/13K€TA Pacxoabl 010/1:x€eTa
HaumeHoBaHue Cymma HaumeHoBaHune Cymma
Jloxoabl — Bcero 2125,7 Pacxoabl -Bcero 1947
Hanorossle 1oxonsl - Bcero 1726,3 T'ocynapcTBeHHOE ynpaBieHue 56,7
B TOM YHCJE: CyneOHast B1acTb 19,1
Hasor Ha npuOsIIs Opranu3anmii 207,4 MesxayHapoaHasi IeATebHOCTh 42,9
H/C 773.,5 Harmmmonanenas o6opoHa 2842
Hauor Ha uropHblit 613Hec 1,0 [IpaBooxpaHuTeNbHAS JESTEILHOCTH 173,9
AKIN3BI 221,3 OyHIaMeHTaJIbHBIE HCCIEIOBAHUSA U
JInieH3MOHHBIC U coaericreue HTII 30,3
perucTpanoHHbIe [TpompInUTEHHOCTB, SHEpreTHKa,
cOOpBI 0,8 CTPOUTENILCTBO 57,7
Hanor Ha mokynky HMHOCTpaHHBIX Cenbckoe X03sIHCTBO M PHIOOTIOBCTBO 26,8
JICHE)KHBIX 3HAKOB 1,8 Oxpana OKpyXaromel cpeapl W
Harnoru Ha cOBOKYIHBIH 10X01 MPUPOTHBIX PECYpPCOB 9,8
Hanoru Ha umyniectso 5,7 Tpancnopr, cBs3b, HHPOPMATHKA 7,0
IInarexu 3a II0JIb30BaHUC 0,9 Pasputne manoro OusHeca 0,2
MPUPOIHBIMA  PECYpPCaMu; 183,7 [Ipenynpexxnenne ©  JTUKBUOAIHAS
TamoxeHHbIE MOLLJIUHBI Ype3BbIUANHBIX CUTyalun u
I'ocynapcTBeHHas monuInHa 324,1 CTUXHMIHBIX OeJCTBHIA 8,7
[Ipoune Hamoru 1,0 O06pa3zoBaHue 80,1
Henanorobie 70X0AbI - BCETo 1,4 KynpTypa, uckycctBo u
B TOM YHCIJIE: 104,3 KrHeMmartorpadus 10,3
JIOXO/Ibl OT TOCYJIapCTBEHHOI'O CpencTBa MaccoBoil HH(pOpMAIUN 10,3
MMYIIIeCTBa u JIeSITEIIbHOCTH 50,5 3/1paBOOXpaHEHUE U CIIOPT 31,9
roCyJapCTBEHHBIX OpraHU3aIii ConmanpHas IOJIUTHKA 430,4
JOXOAbl OT TPOJAKH 3EMIIM U Ob6ciy)xBaHHEe  TOCYJapCTBEHHOTO
HEMaTepHUaJIbHBIX aKTUBOB 0,3 Jonra 285,0
aIMUHUCTPATHBHBIC IUIATEXKH W B T.4. BHYTPEHHETO 57,9
cOOpEI 0,8 BHEIITHETO 227,1
mrpadHble CAaHKIUH, BO3MEILICHUE 1,7 ITononHenue roczanacos 0,5
yiepba duHaHCOBas MOMOILL OFOHKETaM 265,4
IOXOBI OT BHEITHEIKOHOMUYECKOH 479 JIPYTUX YpOBHEHN
JIESTENIbBHOCTH JluxkBuanust BOOpy>KeHUi 10,3
MIPOYHE HEHATIOTOBBIE 10XO0/IbI 3,1 Mo0uH3aoHHas MoIr0TOBKa 0,5
Jloxo/1bI 11e7I€BBIX OO/ IKETHBIX 9KOHOMHUKH
(hoHITOB - BCETO 13,9 Hccnenosanue kocmoca 9,7
EnvHbIi conpanbHbIi HAIOT 281,2 Boennast pehopma 16,5
JlOpOXKHOE XO3HCTBO 68,5
IIpoune pacxomst -3,1
Ienesbie OromxkeTHbIC (HOHIBI 13,9
Pacxonpl, nepeuncisiembie B [1OP 281,2

[TonoxuTenbHas pa3HHUIA MEXKIY TOXOAAMH U pacxoiamMu oOpasyer
npodumut 6romxeTa. B 2002 r. on 3amnanupoBan B pazmepe 179 mupa. pyoO.
[IpeBbimieHne pacxonoB OrpKeTa HaJ €ro J0XOJaMH  Ha3bIBACTCS
neduIruToM OroKeTA.

[lepBuunsbnii nedumut (mpoduut) OOIKETa - ITO Pa3HUIIA MEXITY
HEMPOIICHTHBIMU pacxofamMu OropKeTa W ero moxofamu. K HEmpomeHTHBIM
pacxomam OrO/KETa OTHOCATCS BCE pacxolbl, KpOME BBHIIUIAT TIO
00CITy’KUBAHUIO TOCYIAPCTBEHHOTO JI0Jra (MIPOIIEHTHBIX PACXOA0B).

[Ton obGcnmyxMBaHHWEM TOCYAapCTBEHHOIO OJITa TOHUMAETCS CyMMa
BBITUTAT TPOIICGHTOB IO HEMY, a TaK)Ke€ YaCTUYHOE ITOTAlIeHWe OCHOBHOM
CYMMBI JIOJITA.
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BHemHuit  gOAr  COCTaBASIIOT — JIOJTOBBIE  00sI3aTENIbCTBA  MEPE]
(GU3UYECKUMU U IOPUIUYECKUMU JIMIIAMHU, HHOCTPAHHBIMU TOCYyAapCTBAMU U
MEXKIYHAPOJIHBIMU OpPraHU3alUsIMHU, BBIPAKEHHBIE B MHOCTPAHHOM BalIOTE.
BHyTpeHHUIT AOMT - 3TO JOJTOBbIE 00s13aTeNbCTBA NIEPE] TEMU Ke JTUIAMU, HO
BBIpaKEHHBIE B PyOJIsX.

14.2. luckpennoHHas (PUCKATbHAA MOJIUTHKA

I[Ton pmuckpenuoHHOW (GUCKAJIBHOH NOJUTHKOA TMOHUMAKOTCS
CO3HATEJIbHBIC, 1IEJICHAIIPABIICHHBIE JEUCTBUSA IIPABUTEIBCTBA 110 U3MEHEHUIO
roCy/IapCTBEHHBIX PACXO0JI0B, HAJOIOB M CallbJI0 FOCYAapCTBEHHOIO OIO/IKEeTa
B LIENSAX AKTUBM3AIMM SKOHOMHUYECKOTO POCTa, CHIKEHHUS 0e3paboTHIbl U
uHsiun. [Ipu TUCKperMoHHON (PHUCKANbHON TOJUTHKE B IIENIAX CTUMY-
JUPOBAHUsA COBOKYIIHOIO CIpoca B IEPHOJ cHaja MPaBUTEIBCTBO
CO3HATENBPHO HJAET Ha  CO3JaHue AePHUIMTa TOCOIKETa, YBETUYHUBAs
roCyJapCTBEHHbIE pacXolbl W/WiIM CcHUXass Hajgord. COOTBETCTBEHHO, B
NEepUOJ OIbeMa LIEJICHANPABICHHO CO3JAeTCs OFOPKETHBIN U3ITUIIEK.

[IpoBeneHre yka3aHHOW MOJMTHKUA MOXKET OKa3aTbCs 3(P(HEKTHUBHBIM,
€CJIM TPABUTENBCTBO IPOCUUTHIBAET €€ BIIMSHUE HA YPOBEHb U JUHAMUKY
HAallMOHAJIBHOTO MPOU3BOACTBA. [Ipy OLleHKE BIUMAHUS U3MEHEHHS HAJIOTOB U
roCyapCTBEHHBIX pacxoAoB Ha BennunHy BHII npaButenscTBO HOIKHO
YUUTHIBATH:

1) neiictBue 3-X MyJIbTUIUIMKATOPOB: HAJIOIOBOTO, TOCYAapCTBEHHBIX
pacxo10B U cOaTaHCUPOBAHHOTO OIO/IKETA;

2) nevictBue kpuBoit Jladdepa.

MynbpTUIIIIMKATOp TOCYJAPCTBEHHBIX pPACXOJOB IIOKAa3bIBAET, Ha
ckoibko Bo3pacteT oObeM BHII mnpu yBenuueHuu rocyaapCTBEHHBIX
pacxoJ0oB Ha 1 JonoaHUTENbHBINA pyO. U onpezensercs no GopmyJe:

AY 1 1
mg = = =
AG 1-MPC MPS

rne A Y - mpupoct oosema BHILLA G - mpupocT rocynapcTBEHHBIX
pacxoios;
MPC - npenenbHas CKIOHHOCTh K IOTPEOICHUIO.

JleicTBue  3TOr0  MYJIBTHUIUIMKATOPA XOPOLIO  HMIUIKOCTPUPYETCS
rpadgukom Keitncuanckoro Kpecra (puc.14.1). Ecau rocynapcTBeHHbIE
pacxonpl yBenuuuBaroTcd Ha AQG, TO KpuBas IUIaHUPYEMBIX PAacxXooB
CABUTAETCS] BBEPX HA 3Ty K€ BEIUYHHY, TOUKA PABHOBECHS IEPEMEILAETCS U3
NOJIOKEHUST A B 1oJioKeHHe B, a paBHOBeCHbII 00BEM IMPOU3BOACTBA BO3-
pacTaeTt ot Y 10 Y, Ha BenuuuHy A Y, onpeaensieMyto U3 ypaBHEHHUS:

AY =AG x m,.
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MyJIbTUIUTMKAIIMOHHBIA TPOLECC B JAAHHOM CJIydae NpOSBIIAETCS B

TOM, 4YTO TPH BO3PACTaHUU TOCYJAPCTBEHHBIX pacxogoB Ha AG 1oxon
IEPBOHAYAJIBHO YBEJIMYMBAETCS Ha Ty JK€ caMmyko BenauuuHy. J[lanee,
BO3POCHIMM COBOKYIIHBIM JJOXOJl MPUBOAMUT K POCTY PacIiojlaraéMoro J10Xoja,
KOTOpBIA, B CBOIO OYEpe/lb, YBEJIWYUBACT MOTPEOUTEIBCKUE PACXOJIBI
HACEJICHUS.

OyHkuMs MoTpedsIeHns, KaK Mbl 3Ha€M, UMEET BUJI:

C=a+MPCx Yy,

IJI€ a - BEJIMYMHA aBTOHOMHOI'O MOTPEOJIEHUs, HE 3aBUCAILETO OT
YPOBHS 10X0/1a, a Y4 - PacrojaraeMblii JOXO/I.
IIpn pocre Y4 yBEOWMUYUTCA TONBKO 3aBUCAIIAS OT JOXOJA 4YacTh
noTpeduTebckux pacxoaoB Ha BenuunHy A C=MPC x A Yy
IIpy HEM3MEHHBIX HAJOTOBBIX CTABKAX MOXKHO IPUHATH, YTO A Y4= A
Y. Tak Kak poCT roCyJapCTBEHHBIX PACXOJ0B YBEIMYMBACT IOXOJ HA Ty XK€
CaMyl BEIMYMHY, MOXHO 3amucarb, 4ro AY = AQG, a 3TO 3HA4uT, 4TO
yBEJIMYEHHUE NMOTPEOIICHNS MOXKHO MPEJCTABUTH B BHJIE:
A C=MPC x AG.
OTOT pocT MOTPEOICHNSI BHOBh YBEIMYUBACT J0XOJ M CHOBA MPUBOIUT

K pOCTy MOTpeOJeHusT Ha BEIUYUHY MPC*xAG u T.1. COBOKYIHBI
MYJIbTUIUTMKAIIMOHHBIA  3((EKT pocTa TOCYyAapCTBEHHBIX pPACXOJIOB Ha
BenuunHy BHII MoxHO paccuuTaTh, TakuMm 00pa3oM, Kak CyMMy BcCeX
nocneaywmux npupoctoB BHII no dopmye:

AY = AG (1 + MPC + MPC*+ MPC** ...)=A G x 1/(1 - MPC).

A MyJbTUIUIMKATOP TOCYJAPCTBEHHBIX pacXxoAoB OyJeT, TakKum

00pa3om, paBeH:
AY 1 1

m = = =
® AG 1-MPC MPS

IIranupyemsie pacxodvt (E)

O —

E=Y) E=Y, Y
Lloxod, evinyck

Puc. 14.1. MynpTUIIIMKATOP rOCYJapPCTBEHHBIX PACXOI0B
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AHaNOrM4HOE MYJIbTUILNIUKATUBHOE BO3JCHCTBUE HA PAaBHOBECHBIN
YPOBEHb J10X0Jla OKAXXET U CHIXKEHUE CyMMbl HajioroB 7. Eciau Hamorosbie
OTYHMCIICHUS] CHUXKAKOTCA Ha BenmunHy AT, To pacnosaraemsiil goxon Yy = Y -
T Bo3pactaer Ha BenuuuHy AT (cM. puc.14.2.). [lotpedurtensckue pacxoibl,
COOTBETCTBEHHO, YBEJIMYMBAIOTCS Ha BedIuuuHy ATX MPC, 4To caBuraer
BBEPX KPUBYIO IUIAHUPYEMBIX PACXOJ0B U YBEIUYMBACT PABHOBECHBIM 00bEM
IIPOU3BOJICTBA OT Y; 50 Y, , PoCT COBOKyNHOro n0Xo1a, B CBOK OYEpElb,
MOBBIIIACT U PaCIoJIaraeMblid JI0XOJI, a 3HAYUT M MOTPEOUTEITbCKUE PACXOIbI
(#a Bemmunny ATx MPC’ ), uro cHoBa Bb3biBacT poct BHII. Ero oGmuimii
MPUPOCT MOKET OBITH OMPEICIICH MO caeayoei Gpopmyie:

AY = AT *M:t, rae
AY MPC

Mt=—=-— - MYJIbTUIUIMKATOP HAJIOTOB.
AT 1-MPC

Wtak, HAaIOTOBBIM MYyJIbTHUIUIMKATOP MOKA3bIBAET, HA CKOJBKO PyOIIeit
Bo3pacteT BHII npu cHmxenun cymmbl HanmoroB Ha 1 py6uns. U, Hao6opoT: Ha
ckonbko cHusutcsa BHII mpu pocte cymMMbl HAJIOroB Ha 1 JIOMOIHUTEIBHBIN
pyOsb. 3HAaK «-» B 3TOH (opmysie BeIpakaeT 0OpaTHO-IPOMOPIUOHATIBHYIO
3aBUCUMOCTb MEX]y AMHAMUKON CyMM B3MMAae€MbIX HAJIOrOB U JAMHAMHUKON

00BEMOB HallMOHAJIbHOI'O IIPOU3BOJACTBA.
Y=F

MPOAT

Inanupyemsie pacxodu

Zoxod, evinyck

Puc.14.2. HanoroBblii MyJIbTUILTUKATOP

Ecnmu juist yBenMYeHMs] OCYJapCTBEHHBIX PAaCXOJ0B IPABUTENIHCTBY
TpeOyeTcs  yBENWYUTb W BEJIMYMHY  HAJOrOBBIX MOCTYIUIGHUH B
roCy/apCTBEHHBI OIOJKET, T. €. KOrJa BEJIMYHMHBI TOCYAapCTBEHHBIX
pPacxo0B M HAJIOTOBBIX NOCTYIUICHMM WM3MEHSAIOTCA B OJHOM HAIpaBICHUN
(mu60 00e yBenMunBarOTCs, MO0 00€ YMEHBIIAIOTCSA), TO BOSHUKAET 3 (deKT
MYJIBTHILIMKATOpa COATAHCUPOBAHHOTO OFOKETA.

JlelictBHE€ DOTOr0 MyJIBTUINIMKATOPA COCTOMT B CIEAYIOLIEM: IIPH
BO3PACTAHUM TOCYJAPCTBEHHBIX PACXOJ0OB W HAJOTOBBIX IOCTYIUIEHUH Ha
omqHy u Ty ke BennuuHy (AG = A T), paBHOBECHBIH 00BEM IPOU3BOJICTBA
BO3pAcCTaeT Ha Ty ke camyto Bennuuny (T.e. AY = AG =AT).
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Cka3zaHHOE OATBEPKAAETCS IPOCTHIM (YCIOBHBIM) IPUMEPOM.

JomycTuMm, MpPaBUTEILCTBO  JJISI  MOKPBITUS  JOTOJHUTEIIbHBIX
roCyJapCTBEHHBIX PACXOAOB YXKECTOUMJIO HAJIOTOBYIO IMOJMTHKY, MOBBICUB
HAJOroBble CTaBKU. B  pe3yinbrare OCYyIIECTBIEHHUS JTHX Mep U
rocyJapCTBEHHbIE PACXObl, 1 HAJOTOBbIE MMOCTYIJIEHUS B OIO/KET BO3POCIH
Ha 100 py6. IlpenenbHass CKJIOHHOCTh K moTpeOneHuto cocraBuia 0,75.
HyxHo onpenenuts BennunHy u3MeHeHus: paBHoBecHoro BHII, BeI3BaHHOTO
yKa3aHHBIMU JIEUCTBUSIMH MPABUTEIILCTBA.

PaccuntaeM MyJbTUIUIMKATOPHl TOCYJAAPCTBEHHBIX  PACXOJ0B H
HaJIOrOB:

LAY 11t
® AG 1-MPC MPS 0,25

b

L _AY _ -MPC _-075 _
£ AT 1-MPC 025

B osrom caydae mpupoct BHII 3a cuer pocra rocymnapCTBEHHBIX
pacxo0B COCTABUT:
AY,=my x AG=4x100 =400,
a camkenue BHII B pesynbrare pocra HalnoroB OKaxeTcsi paBHbIM:
AYi=m xAT=(-3)x100=-300,

Torma oOmiee uzmenenue BHII cocraBur:

AY =AY, +AY = 400-300 = 100, To ecTh Ty 3x€ CaMyl0 BEJINYHHY,
YTO U MEPBOHAYAIBHBIN IPUPOCT FOCYIAPCTBEHHBIX PACXOJ0B U HAJIOTOB.

[TogoGHOE neiicTBrE MYJIBTUILTUKATOPa COATaHCUPOBAHHOTO OIOKETa
CBSI3aHO C TE€M, YTO MYJbTUILNTUKATHBHBIA d(PPEeKT OT pocTa HAIOTOB ciabee,
YeM OT YBEJIMYEHHUsS TOCYIapCTBEHHBIX pacxoioB. Hamorosas mnonuThka
OTHOCHUTCS IO3TOMY K ME€paM KOCBEHHOTO BO3JeicTBUs Ha BennunHy BHIIL, B
TO BpEMs KaK POCT I'OCYJIApCTBEHHBIX PACXOJ0B SBJISECTCS pPblYaroM MpsMOTo
nevictBus. JlaHHOe paznuuMe SBISIETCS ONPENSTSIONIMM TMpU  BhIOOpE
WHCTPYMEHTOB (DUCKATBLHOW TMOJUTUKHU: JJi1 TPEOJIOJCHUS ITUKINYECKOTO
craja B HKOHOMHUKE YBEITUYHMBAIOTCS rOCpacxXoibl (UTO JAET CHIIbHBIA CTH-
Mynupyomui  3ddexrt), a g cAepKuBaHUS HHOIAIMOHHOTO TOAbeMa
YBEIMYMBAIOTCA  HaJIOrM  (4TO  SIBISIETCS ~ OTHOCHUTENBHO  MSTKOM
OTPAaHUYHUTEIIBHON MEpOH).

B ycnoBusSX OTKpBITON 3KOHOMUKH (C Y4ETOM BHEUTHEIKOHOMHYECKOMN
nesiTenbHOCTH) UW3MeHeHue oOwema BHII B pesynbrare neicTBus
MYJIBTUILIAKATOpa COATaHCUPOBAHHOTO OMOKETa MOXKET MPOUCXOJIUTH Ha
BEJIMYMHY MEHBIIYI0, 4YeM TMEepBOHAYAJILHOE W3MEHEHHWE BEJIUYUHBI
rOCyAapCTBEHHBIX PACXOJIOB.
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Kpusas Jlapdepa mokaszpiBaeT 3aBUCHMOCTb CyMMBI HaJIOTOBBIX
MOCTYIJICHUH B OFOJDKET OT YPOBHS HAJOTOBOW CTaBKHW. HamoroBbeie cTaBku
OBIBAIOT MpEJEIbHBIE U CPEAHHUE.

IIpenenbHasgs HajoroBass CTaBKa ITOKA3bIBA€T [JOJIKO HAJOTOBBIX
NOCTYIIJICHU B KaKJIOM JONOJHUTEIBHOM pyOsie COBOKYITHOIO J0XO0Ma:

t= él , Iae
aY
{ - IpesiebHas CTaBKa HAJIOTOOOI0KECHHUS,;
AT - mpupoCT CyMMBI BHOCUMOTO HaJOra;
A'Y - npupoct noxona.
CpenHsAss HanoroBass CTaBKa IIOKa3blBAaeT JIOJK0 HAJIOTOBBIX
MOCTYIJICHUH B 00IIIel CyMMe COBOKYITHOTO JTOXO7a.

rae T - cyMMa HaJloroBbIX MOCTYTICHUN
Y - BeMUKMHA COBOKYITHOTO JI0X0/1a.

PaznuuaroT npoieHTHbIE U TBEP/Ible HAIOTOBBIE CTaBKU. [IpolieHTHbBIE
(azBasIOpHBIE) CTABKU YCTAHOBIICHHI B MPOIEHTaX K HAJIOTOBOM 0a3e (YpOBHIO
JI0X0/1a, CTOMMOCTH MMYIIECTBA U T.I.). TBepibie (cnenudpudecKkrue) CTaBKu
yCTaHABIMBAIOTCS B pyOnsx (Wi Jpyrux CTOMMOCTHBIX —E€IMHHUIAX
U3MEpPEeHMs) Ha €IMHUIy Hu3MepeHus o0bekTa Hajora. Ha mnpaktuke
UCIIOJIB3YIOTCSL  JIeHEKHble (pyOnum, Joiuiapbl, 53KKO) M HaTypaJlbHbIE
(lomaguHask cuia, TOHHA, JUTP W T.N.) €OUHUIBI oOnoxeHus. Hamorosas
0a3a - 3TO KOJMYECTBEHHAs OIEHKAa OOBEKTa HAJIOTOOOIOXKEHHS, TIOA
KOTOpPBIM MOHUMAETCS TO, 4TO oOjaraercs HaioroMm. Hampumep, oObekTOoM
Hajora MOTYT SIBISTBCS HUMYIIECTBO, MPHUObUIb, JI0XOJ, CTOMMOCTh
peann30BaHHbIX TOBAPOB H T.II.

tA

1009

509

>
LS T

Puc. 14.3.Kpunas Jladdepa.

N3 xpuBoii Jlapdepa cneayer, 4To npu yBEITUYEHUU HAJIOTOBOM CTaBKU
10 50%, cyMMa HaJIOrOBBIX MOCTYILJIEHUH B OIOKET YBEIIMYUBAETCA, a MPU
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JANbHEMIIEM POCTE CTABOK - YMEHBIIAETCSA. DTO MPOUCXOJIUT OTTOTO, YTO
CHWXKAIOTCA CTUMYJBl K MPEANPUHUMATEIbCKOW JEATEIbHOCTH (TaK Kak
OOJIBIIYI0O YacTh 3apabOTAaHHOIO J0XO0Ja NPEANPUHUMATENN U HaceJIeHUe
JOJDKHBI ~ TNIEPEUUCIuTh B  TrOCyJapcTBeHHbIM  Oromker). Te ke
OpeANpUHUMATEIN, KOTOPbIE MPOJOJDKAIOT  paboTarh, MNPEANOYUTAIOT
YKPBIBATh CBOM JOXOJbI, yXOIUTbH B TECHBY.

JIucKkpeoHHas MOJIUTUKA MPABUTEIBCTBA CBA3aHA CO 3HAUUTEIbHBIMU
BHYTPEHHHUMH BpPEMEHHBIMHU JiaramMu (3aIepKKaMH IO BpPEMEHH), TaK Kak
U3MEHEHHE CTPYKTYPhl TOCYJaPCTBEHHBIX PACXOJI0B MJIM CTABOK HAJIOr00010-
KEHUsI IPEANOoIaraeT IIUTEebHOE 00CYKIEHNE 3TUX Mep B apjaMeHTe.

14.3. ABToMaTn4eckas PUCKAIbHAS MOJUTHKA

ABTOMaTnueckasi (uUCKalbHAs TOJUTHKA O3HAYaeT aBTOMATHYECKOE
M3MEHEHHE BEJIMYMH TOCYAapCTBEHHBIX PAcXOJ0B, HAJIOTOBBIX MOCTYIUICHUIN
U CaJgbJ0 TOCYJAapCTBEHHOTO OOJKETa B pe3yJibTaTe LUKIMYECKHX KOJIE-
O0aHMIl COBOKYIHOTo JAoxona. B 3Tom ciydae Oro/keTHble Je(UIIUTHI
(mpoUIUTHI) BOBHUKAIOT aBTOMAaTUYECKH BCIIEJCTBUE ACHCTBUS BCTPOCHHBIX
CTaOMIIN3aTOPOB YKOHOMUKHU.

"Bempoennwtit”!  (aemomamuyeckuit) cmaobuauzamop —  ITO
HKOHOMHYECKUN MEXaHU3M, IMO3BOJIAIONIMN CHU3UTh AMIUIMTYIY MUKINYE-
CKHUX KoJIeOaHHUU ypOBHEW 3aHSITOCTH W BBIMyCKa, HE Mpuberas K 4acThIM
U3MEHEHUSIM 3KOHOMUYECKOW MOJIUTHKU MPABUTENbCTBA. B KauecTBe Takux
CTAOMIIN3aTOPOB B DKOHOMHYECKH PAa3BUTHIX CTpaHaxX OOBIYHO BBICTYHAIOT
MPOrpeCCUBHAsT CHUCTEMa HAJIOTOOOJIONKEHUS M CHCTeMa TOCYJapCTBEHHBIX
TpancepToB. BceTpoeHHbie cTaOUIM3aTOPhl HAKOHOMUKH OTHOCHUTEIBHO
CMATYaT NPOo0JIEeMy MPOAOTKUTEIBHBIX BPEMEHHBIX JIAarOB JTUCKPEIMOHHON
(buUCKaTbHON TONHWTHKU, TaK KaK dSTH MEXaHWU3Mbl 'BKIOUarOTCsA" 03
HEMOCPEICTBEHHOI'O BMEIIATENbCTBA MapIaMeHTa.

CreneHb BCTPOCHHOW CTaOMJIBHOCTHM 3KOHOMHUKH HEMOCPEICTBEHHO
3aBUCUT OT BEJIWYMH IUKIMYECKUX OIOKETHBIX Ie(PHUIIMTOB W W3JIUILIKOB,
KOTOpbIE  BBIMOJHAIOT  (PYHKIMM  ABTOMATHYECKUX  "aMOpTU3aTOpOB"
Kos1e0aHM COBOKYITHOTO CITpOCa.

Huxnumyeckuit aepuuut (MpodUIMT) TOCYAApPCTBEHHOTO OrOKeTa
BO3HMKAET B pE3YyJbTaT€ aBTOMATUYECKOrO0 COKpAIICHUS (YBEJIHYCHHUS)
HAJIOTOBBIX TOCTYIUIGHUW W YBEJIMYCHUS (COKpAIIEHUs) TOCYJapCTBEHHBIX
TpaHcdepToB B ycrnoBusix cnana (pocra) BHIL.

OT0 mpsAMO cienyeT u3 (QPYHKIUNA HAJIOTOBBIX TMOCTYIUICHHM U
rOCyJapCTBEHHBIX PACX0/I0B, UMEIOIIUX BU/I; T=T,+txY,rne

Ta — aBTOHOMHBIE HAJIOTH, HE 3aBUCSIIUE OT BEJIUYMHBI TEKYIIETO
noxoaa Y (Harpumep, HaJIOTU Ha UMYIIECTBO, HACIEACTBO U T.1.);

t — mpezesbHAasi HAJIOrOBasl CTaBKa.

G=G,-yxY,rne
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G, — aBTOHOMHBIE T'OCYAapCTBEHHBIE PACXO/bI, HE 3aBUCSIIHE OT
BETMYMHBI TEKYIIEro moxona Y (Hampumep, CTUICHIWW, MOCOOWsS Ha
pokjeHue pebeHkKa U T.11.);

Y - KO3(p(UUUEHT, CBS3bIBAIOIIMN BEJIWYMHY TpaHchepToB C
YPOBHEM J0XOJI0OB HACEJICHHS.

[IpaBuabHO MPOAYMAaHHBIE CHCTEMA HAJOTOOOJIOKEHUS U CHCTEMa
aIpeCHOM  COIMAIIHOM  IIOMOINM, B  COOTBETCTBUM C  KOTOPOH
rocyJapCTBeHHBIC TpaHC(EPTHl PacTyT MPHU YMEHBIICHUH JOXO0JI0OB TpakIaH
(HampuMmep, €ciM J0XOJbl Ha OJHOTO YJIEHAa CEMbU OIYCKAIOTCA HIXKE
BEJIMYHMHBI MPOKUTOYHOTO MUHUMYyMa) TO3BOJISIIOT €O37aTh 3(h()EKTUBHBIN
MEXaHU3M BCTPOEHHBIX CTAOWUIM3aTOPOB HSKOHOMHUKH, JEUCTBHUE KOTOPBIX
MOKa3aHo Ha puc. 14.4.

B ¢aze nukinuyeckoro mnoabema Y2>Yo, M MO3TOMY HaJOrOBbIE
OTUMCJICHUSI aBTOMATHMYECKH BO3pPACTalOT, a TpaHChEepTHbIE IIATEeXKHU
aBTOMAaTHYECKH CHIDKAIOTCS. B pesynbrare HakamiuBaeTcs NpopuIuUT Ooji-
JKeTa, KOTOpBIM «3amopaxkuBaeTcs». IlocinegHee cBsI3aHO € TeM, YTO POCT
OIOXKETHOTO MPO(UIINTA TPOUCXOJUT HAa TOJBEME SKOHOMHUKH, KOTOPBIN
HEPEIKO COMPOBOXKIACTCA YCHUICHUEM MHOISIIUMOHHOTO HampspbKeHus. B atux
YCIIOBUSIX JIIOOBIC BBITIJIATHI HACEICHUIO (B BHUJE TMOTAIICHHUS OOJIHUTalluid,
YBEIMYECHHUS] TMOCOOMI  MamooOecreyeHHBIM CeMbsIM U T.J1.) OyayT
CIIOCOOCTBOBATh JIaJIbHEMIIIEMY YBEJIMYECHHIO COBOKYIHBIX PAacXoJ0B U
HapacTtanuto uHpmanuu. Hanpotus, '"3amopakuBanue"  OOIKETHOTO
npodumnuTa OrpaHMYMBAET W30BITOYHOE MABJICHHE COBOKYIMHOTO CIpOca U
CAepKUBaeT UHQIISAIMOHHBIN OYM B 9KOHOMHUKE.

B ¢daze uuknmueckoro cmama Y/<v(, W TO3TOMY HaJOTU aBTO-
MaTUYECKHU TMaJaloT, a TpaHchepThl pacTyT. B utore Bo3HUKaeT OIOKETHBIN
ne(UIUT, TMOCPEICTBOM KOTOPOrO0 CTHUMYJUPYETCS COBOKYIIHBIN CIIPOC,
BBI3BIBAIOIINN AKTUBU3ALMIO 3KOHOMUYECKOW AKTUBHOCTH C IMOCJIEAYIOIIUM
poctom BHII.

G,T
(& T=T,ttY

FBrooxncemnsie
Oehuyumpl ~ G=const

LN I'\Bfoawcemuue

P BN UTUIIKH
-~ ' \\
: e ""———-G:Ga"}"y

Puc. 14.4. [leficTBue BCTPOEHHBIX CTAOMIN3aTOPOB

BenuuuHbl HUKIMYECKUX ACPUIUTOB U U3JIUIIKOB ONPEIEISIOTCS
CTeneHb0 "KpyTu3Hbl" rpavKoB HAJIOTOBOW U OOKETHON (yHKUMHA. YTou
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HaKJIOHA HAMOroBOM (GYHKIUU 1 ONpeAenseTcss BETWYMHOW MpeAeTbHOM
HAJIOTOBOM CTaBKW f/, @ YroJl HaKjOoHa (DYHKIMU TOCYAapCTBEHHBIX PAacXOJ0B
G — BEIWYMHOM Y, KOTOpas XapaKTepU3yeT COOTHOLICHHE MEXKIY
U3MEHEHHEM CYMMBbI IOJIYy4aeMOro TpaHcpepTa U MU3MEHEHHEM BEIUYHUHbI
noxoga. COOTBETCTBEHHO, YEM BBILIE YPOBEHB JOXOA - TEM BBIIIE BHOCUMBIN
HAJIOT U HUXKE TpaHC(epT, MoTydaeMblil OT TOCy1apCTBa.

CreneHb BCTPOSHHOW CTaOMJIIBHOCTH JKOHOMHKH OKAa3bIBAC€TCS TEM
BBIIIE, Y€M BHIIIC YPOBEHb HAJIOTOBBIX CTAaBOK. B TO e BpeMs, yBeIHYCHHUE
HAJIOTOB BBI3BIBACT, KaK HM3BECTHO, CHM)KCHHE COBOKYITHOTO MPEIJIOKECHUS
TOBAapOB M YCIyr. B 3TOW CBSI3W TPaBUTENHCTBO IMOCTOSHHO CTOUT TEpen
BBHIOOPOM KOHKPETHOM MOJenu (PUCKAIbHON MOJUTUKHU, KOTOpasl OJDKHA
IpeciieoOBaTh KaK TEKYIIUE IEIH BBIXOJA M3 SYKOHOMHUYECKOTO Craja, TaK U
0oJs1ee TONTOCPOUYHBIC 1IETTU POCTAa MHBECTUIIMOHHON aKTUBHOCTHU B CTPAHE.

BceTpoennbie cTabmiIM3aTOphl HE YCTPAHSIOT MNPUYMH ITUKIMYECKUX
konebanuii paBHoBecHoro BHII BOkpyr ero mnoT€HLHMaNbHOTO YpPOBHS, a
TOJIKO OTPAaHUYMBAIOT pa3Max ATUX KoJjiebaHuil. [loaTOMy BCTpOCHHBIE
CTaOMIIN3aTOPhl AKOHOMHUKHU, KaK MPaBUIIO, JOKHBI COYETAaThCS C Mepamu
JUCKPEIIMOHHOM (PHCKaNbHOW TMOJMTUKU MPABUTENIbCTBA, HAlEJICHHBIMH Ha
oOecrieyeHre TOJTHOM 3aHATOCTH SKOHOMHUYECKUX pecypcoB. [lpu mnonHoi
3aHATOCTA PECYpCOB TOXXE MOTYT BO3HUKATH OIOJKETHBIE JePUITUTHI
(MpoUIIUTHI), KOTOpPhIE HA3BIBAIOTCS CTPYKTYpHBIMHU. Takum oOpazom,
CTPYKTYpHBIM Jedunut (M3IUIIEK) TOCYyAapCTBEHHOTO OI0KeTa — 3TO
Pa3HOCTh MEX]Y €r0 J0XOJaMHU U PacXoJlaMH B YCJIOBUSIX MOJHOM 3aHATOCTU
PKOHOMHYECKUX pecypcoB. llukmuyeckuii AePUITUT HEPEAKO OIICHHUBACTCS
KaK Pa3HOCTh MEXAYy (PaKkTHUUecKOoWl BEIWYMHON OI0/KETHOro neduiura u
CTPYKTYPHBIM JIS(HUITHUTOM.

14.4. UcTtounuku (MHAHCHUPOBAHUS 0I0ZKETHOTO0 Je(uunTA

HUcTounuku (buHaHCUPOBaAHUS OIOHKETHOT'O neduimTa
TOJIpa3ICIAIOTCS Ha BHYTPEHHUE U BHEIITHUE.

K BHYTpeHHUM HCTOYHUKOM OTHOCATCS:

1) TOCYJTapCTBEHHbIE  3alUMBbl, OCYIIECTBIISIEMBIE IIyTEM  BBIIIYCKa
rOCy/IapCTBEHHBIX IICHHBIX OyMar;

2) KpeaUThl,  IOJy4YaeMble  IMPAaBUTEIBCTBOM  OT  KPEAUTHBIX
OopraHu3aluii, HOMUHUPOBAHHBIE B PyOJIsX;

3) OIOKETHBIE CCyAbl M OIO/DKETHBIE KpPEOUTHI, MOJy4YEHHBIE OT
OIOPKETOB JPYTUX YPOBHE;

4) IOCTYIUICHUS  OT NOPOJaXh  TOCYJAApPCTBEHHOTO  HMYILECTBA
(mpuBaTU3aIUN);

5) OCTaTKH 110 rOCYIapCTBEHHBIM 3aracam U pe3epBaM,

6) NPOGUIUTHI MPOILILIX JIET.
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K BHemHUM HCTOYHHMKAM (PUHAHCUPOBAHMS OIOJKETHOTO ACPHUINTA
OTHOCSITCS:

1) rocyJapCTBEHHBIE 3aliMbl, OCYIIECTBIISIEMbIE B UHOCTPAHHOM BAJIFOTE
IyTEM BBIITYCKa rOCYIapPCTBEHHBIX LIEHHBIX OyMar;

2) KpeOUThl MPABUTENBCTB HHOCTPAHHBIX FOCYAAPCTB, OAHKOB U (UpM,
MEXIyHapOJHbIX (DUHAHCOBBIX OPraHU3ALUN, BBIPAXKEHHBIE B MHOCTPAHHOM
BaJIIOTE.

[lepBblii HMCTOUYHHMK BHYTPEHHETO (PUHAHCUPOBAHUSA OIOJKETHOIO
nepuImUTa SBISETCd OYEHb pACHpOCTPAHEHHBIM U BKJIIOYAET BBIIYCK
rocyJapCcTBeHHBIX KpaTtkocpouHbix oOnurammii (I'KO) wu  oOnuranumii
denepansHoro 3aiima (O®3). 'KO - sto kpatkocpounsie (Mo 1 roma)
OECKYIIOHHbIE OOJIMTAllMk, MO KOTOPBIM HE TMPEANONaracTcsl BbIILIATA
TEKYIIEro MPOIEHTHOTO J0XO0Ja, a IUCKOHT (OpMHUpYETCs Kak pa3sHHUIla
MEXAy LIEHOW MX pa3MmelleHus (IpoJaku) M LEHON MorameHus (BBIKYIA).
O®3 - 3710 cpennecpounsie (ot 1 roga g0 5 net) u gonrocpounsie (0T 5 10 30
JeT) TOCYJapCTBEHHblE  00s3aTelbCTBA, MPEIINOJIAralollue  BbILIATY
(UKCHUPOBAHHOTO MJIM MEPEMEHHOT0 KYTOHA (TPOIEHTA).

DOTOT UCTOYHUK (PMHAHCUPOBAHUS MO3BOJISIET OBICTPO M 3D (PEKTUBHO
pemath npoosieMbl AeuiuTa Or0pKeTa, OJHAKO, UMEET PsiJ] CIa0bIX CTOPOH:

Bo-miepBbIX, MpW €ro MCHOJb30BAHUU BO3HUKACT TAaK HA3bIBA€MbIN
«3(hEeKT BEITECHEHHS», O3HAYAIONINN «TIePETATHBAHUE» CPEJICTB U3 YaCTHOTO
CEKTOpa, KOTOpble MOTJM Obl B MPOTMBHOM CIIy4a€ HCIIOJIb30BaThCA B
Ka4eCTBE MHBECTUIIHM;

Bo-BTOpBIX, UCHOJIB30BAaHUE JIAHHOTO crnocoda (HUHAHCHUPOBAHUS
OIOKETHOTO Je(UIINTAa HAKAIUIMBAET T'OCYJAPCTBEHHBIM BHYTPEHHHM JIOJT.
Tak, na 1.01.2002 r. goar P® mo 'KO-O®3 cocrtaBun 160,2 mupa.pyo.,
COKPATUBILKCH IO CPaBHEHUIO ¢ aHajlornuHbiM mepuogom 2001 r. Ha 25

MJIPA.pYO.

B-Tpetbux, 310ynorpebiaeHue ykazaHHbIM METOAOM (PUHAHCHUPOBAHHUSA
OIOKETHOTO JePUIIMTa MOXKET TpHUBECTH K Jedonty (HEBO3MOKHOCTH
IJIATUTH TI0 JI0JIraM) Harogo0ue MMEBIIEro MeCTO B Haliei crpane B 1998 r.
B sTOM ciydae mpaBUTENBCTBO TacUiIO AOJT MO «CTapbiM» IIEHHBIM Oymaram
BbITyckoM HOBbIX ['KO, yBennunBas NOCTOSHHO YPOBEHb UX JOXOAHOCTU. B
pe3ysbTaTe CTaBKU MpOLIeHTa (BKJOYas CTaBKy peduHaHcHpoBaHUs banka
Poccun) Bo3pocnu B HeckKodabko pa3. IlpaBUTenbcTBO OKa3ajioch HE B
COCTOSIHUM BBIIIAYMBATH JIOXOJ MO LEHHBIM OyMaraM IO HOBBIM CTaBKax, a
TaK)X€ CBOCBPEMEHHO MX BBIKYIATh, YTO BBI3BAJIO KPU3UC BCEU POCCUNCKOU
(pMHAHCOBOM CHCTEMBI.
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O PeKTUBHOCTH HCTONB30BaHMUS BTOPOTO crocoba (hrHAHCUPOBAHUS
OrOKEeTHOTO JaeuIMTa 3aBUCUT OT «MOITHOCTH» KPEAUTHOW CHCTEMBI
rocygapcTBa. B Hamieil cTtpaHe kKomMmepueckwe OaHKW IOKa He 00J1anaroT
JOCTaTOYHBIMA (PUHAHCOBBIMHM CPEJICTBAMH I PEIICHUS OSTOW 3aaduH.
Kpome TOro, OTBIEUYCHHE KPEAWTHBIX PECYPCOB Ha HYKIbI TOCYIapCTBa
CHIDKAIOT MHBECTUIIMOHHYIO aKTHBHOCTh YaCTHOTO cekTopa. Mcmonp3oBaHue
ke cpeactB llentpobanka s ¢uUHAHCUpOBaHUS OOJKETHOrO JeduirrTa
3ampemiaercss bromkeTHpIM KojiekcoM PD. Bo MHOTOM 3TO OOBSICHSETCS TEM,
4TO «BIIMBAaHWE» JICHEKHBIX CpelCTB banka Poccum B IKOHOMHUKY CTpaHBI,
COTPOBOXKIAETCS OOBIYHO WX AMHUCCHEH (Me4aTaHWUEM), YTO CIOCOOCTBYET
pocty unpsanuu. B ycnoBusix moBbilieHUs yPOBHS HHAISAIIUN BOZHUKAET (-
dext OnuBepa-TaH3u — co3HATENbHOE 3aTATHBAHUE HAJIOTOIIATENIbIIIUKAMU
CPOKOB BHECEHUS HAJIOTOB B rocyAapcTBeHHbIN OromxkeT. [logoOHas oTcpouka
JIACT BBIMTPHINI HAJOTOIUIATENBITUKY, TaK KaK BHIILIAYNBATH 33I0JDKEHHOCTD
0 HAJIOTaM €My TPEICTOUT Oojee ACIMIeBHIMUA JIEHbraMH, W BBIUTPHIIT B
YCIIOBHUSX BBICOKOW HMH(MIIAIMH MOKET MPEBBICUTH CYMMY MPUYHUTAFOIIHXCS
€My B 3TOM CiIy4ae TeHeH u mTpados.

bromxeTHble cCybl U KPEAUTHI, MOJTy4YaeMble OT OIOJIKETOB IPYTUX
YPOBHEM, HE SABJISAIOTCS 3HAUYUTEIBbHBIM UCTOYHUKOM MOKPBITHS OOIKETHOTO
nedurTa, BOSHUKAIOMIET0 Ha deepaibHOM YPOBHE, B CHIIY JOTAallMOHHOCTH
OonpmmHCTBA pernoHoB P®d. OObIYHON MpaKTHUKON sBIAETCS Tiepenaya
cpeAcTB ¢ peaeparbHOro Ha 0oJiee HU3KHE YPOBHU OI0KETHON CHCTEMBI PD.
Tak, B 2001 r. Ha oka3aHue (QuHAHCOBOM momouM cyobektam PD wu3
denepanbHoro Oromxera ObuIo mepeunciieHo Oonee 200 mupa.py6., umm
18,3% ot Bceil ero pacxo/IHOM YacTH.

[IpuBaTu3anus rocyaapCTBEHHOW COOCTBEHHOCTH SIBJIIETCS BaXKHBIM
UCTOYHUKOM (pMHaHCHpOBaHUs OrokeTHoro neduuura. IIpu sTom, onHako,
CJIelyeT YYUTHIBATh, YTO POCCUIUCKOE MPABUTEIBCTBO MOKET CAMOCTOSITEIbHO
OpPUHUMATh pELIEHWEe O TMpPUBATH3ALMU TOJIBKO MEJIKUX U CPEeIHHX
npeanpusaTui. Pemenne o npuBaTu3anyuy KpynHbIX IPEANPUATANA IPUHUMAET
l'ocymapcrBennas yma.

Hakonen, mnocienHuii HMCTOYHUK BHYTPEHHEro (pUHAHCHUPOBAHUS
nedumTa rocOIKETa BO3HMKAeT B TOM CiIydae, €CJIH OIOJKET
peabAYIIEero roja Obl1 UCTOMHEH ¢ npodunutoM. B Hameit crpane B 2001
r. (Mo JaHHBIM 3a SHBapb-HOAOPH) MPOPUIUT OroKeTa coctaBui 257,7
Miapa.py6 (mpotuB 190,7 mapa.py6. B amamormunom mepuome 2000 T1.).
[Tpodurmu 3anoxen u B 610mxeT 2002 roa.

Ba)XHBIM BHEIIHUM HCTOYHHMKOM TMOKPBITUS OIOJKETHOTO naeduimra
SBJISIETCSI BBIITYCK TOCYJAapCTBEHHBIX LEHHBIX OyMar, HOMUHUPOBAHHBIX B
MHOCTpaHHOM BamoTe. K HHUM, Hampumep, OTHOCATCA €BPOOOJIUranuu
(ueHHble Oymaru, BhIpaXKEHHBIE B BaJlOTE eBporeiickux rocyaapcts), OI'B3

218



(oOnuranuu TOCYAapCTBEHHOTO BaloTHOro 3aiima), OBI'B3 (obmurarum
BHYTPEHHETO TOCYJapCTBEHHOTO BaJIOTHOTO 3aiimMa) U JIp.

CnemyeTr, OJHAKO, YYUTHIBaTh, YTO BO3MOXXHOCTh HpUOEratb K
BHEIIIHUM UCTOYHUKAM (PMHAHCUPOBaHUS OOKETHOTO JAe(PUIIUTa BO MHOTOM
CBsI3aHA ¢ MoJuTHYecKUMU (hakTopamu. Kpome TOro, oHa 3aBUCUT OT OOIIeH
CyMMBI BHEIIIHETO JI0JIra CTPaHbl U €€ CIOCOOHOCTU IIJIATUTh IO «CTaphIM»
gonram. Jlns Poccum BO3MOXKHOCTH HCIIOJIB30BAHHUS OSTHX HCTOYHHUKOB
(buHaHCUpOBaHUs OO/KETHOTO JAedUIMTa BO MHOIOM Hcueprianbl. Ciemnyer
TaK)K€ 3aMETUTb, YTO HOBBIC€ BHEIIHUE 3aMMCTBOBAHUS YBEJIWYHUBAIOT HE
TOJBKO OCHOBHYIO CYMMY JIOJITa, HO M 3aTpaThl Ha €ro OOCITY>KHBaHUC
(BBIILUIATY MPOLEHTOB).

14.5. T'ocynapcTBeHHBI| 10JIT M CIOCOOBI €r0 MorameHust

I'ocynapctBennsiit joar B Poccuiickoit @enepaunn GopMupyercs Kak
cymMMa OIOKETHBIX JI€PUIMTOB MPOLUIBIX JIET (32 MHUHYCOM OFOJIKETHBIX
IPO(UIIMTOB) U BKIIOYAET CIEAYIOIINE COCTABIISIONINE:

® 33/I0JDKEHHOCTh 110 KpPEeIHUTaM Iepel] POCCUHCKHUMHM U WHOCTPAHHBIMU
O0aHKaMM, HWHOCTPaHHBIMH TOCYJAapCTBAMU U  MEXIyHAPOIHBIMU
(MHAHCOBBIMU OpPTaHU3ALMSIMY;

® 33/I0JDKEHHOCTh 10 OIOJDKETHBIM CCyJlaM W KpeauTaM Inepen
OrO)KeTaMM JIPYTUX YPOBHEH;

® TOCYJapCTBEHHBIC 3aiiMbl B BHUJE T'OCYJIapCTBEHHBIX ILIEHHBIX OyMmar,
BBIPAKEHHBIX B pyOJISIX U HHOCTPAHHOM BaJIOTE;

® 33J0OJUKEHHOCTh TOCyJapCTBa INepel TpaxJaHaMH 10 3apabOTHOM
IUlaTe, KOMIIEHCALMU COepeKeHUH, MOTEpsSHHBIX IMpU Tepexone K
peIHKY B 1991 romy, TOBapHBIM 00s3aTeIbCTBAM | T.II.

® CyMMY BBIJIaHHBIX I'OCYJIapPCTBEHHBIX TapAHTHIA.

I'ocynapcTBeHHasi rapaHTusi - 3TO IHMCbMEHHOE 0053aTEIHCTBO
rocyJlapcTBa BBIMIOJIHUTL YCJIOBHUSL JIOTOBOPA, 3aKJIIOYEHHOTO C TPEThUM
JUIOM (POCCUHCKMM WJIM MHOCTPAaHHBIM) 3a TO JIUI0, KOTOPOMY BBbIJIaHa
rapaHTvs B cllyd4ae €ro HerarexecrnocoOHocTH. Ecnum cymma rapanTuu
BbIpa)KE€HA B pyOJISIX - OHA YBEJIIMYMBAET BHYTPEHHUHN JIOJIT TOCYAapCTBA, €CIU
B MHOCTPAHHOU BastoTe - BHEMHUN 10aT. Oco00 KpyIHBbIE TapaHTUU (CBBIIIE
10 mnH. goi.) yrBepxkaatorcsa ['ocynapctBeHHol Jlymoid.

Bayrpennuit noar P® na 1.01.2002 r. ouenuBasics B 0,6 TpH. pyo.,
BHEIIHUM - B 137, 8 Mapa. nod.
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CrpykTypa BHewHero jfoira PO Bkirodaer:
® 3aJJ0JDKEHHOCTh CTpaHaMm-ydacTHHIaM [lapukckoro kinyba - 42 mup.

JIOJL.;
® 33JI0JDKEHHOCTh JPYyT'UM CTpaHaMm - 19,6 mupn.;
® KOMMEpYECKas 3aJ0JKEHHOCTD - 6,5 muipa. goun.;
® 33J0/KEHHOCTD nepes MEXKTyHApOIHBIMU (bUHAHCOBBIMU

opranuzanusmu (MB®, Muposoii 6ank, EGPP) - 15,4 mapa. noi.;
® eBpOOOIHUTAIINU - 36,2 miupa. Aot
e OBI'B3, OI'B3 - 10,8 mapa. mgoi.;
e 33/10J0KeHHOCTh banky Poccun - 6,4 muipa. nou.;

JIist yMEeHbIIEHUs] TOCYJapCTBEHHOTO J0JIra HCIONb3YIOTCA CIEIYIOLUe
MEXaHU3MBI:

® PECTPYKTYypHU3allUs J10JIra;

® KOHBEpCHUS A0JIra.

[Ton pecTpykTypu3aumedl MOHUMAETCS 3aMEHA «CTapbIX» JOJITOBBIX
00s13aTEILCTB HOBBIMH C 00JIe€ «MATKHME» YCJIOBHSAMHU ToTameHus (Ooiee
HU3KHUE TPOIICHTHBIC CTaBKH, OOJiee IUTEIhHBIE CPOKH YIUIATHl U T.I.), a
TaK)XK€ YaCTUYHOE CIMCaHUE JI0JITa.

[Ton  xoHBepcueil  jmoira MOHUMAEeTCs OOMEH  JOJITOBBIX
00s13aTeJIbCTB HA TOBAPHBIE TOCTABKHU WJIU aKIMU (CBOII).
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I'JTABA 15. /IeHe:xHO-KpeauTHAS MOJMTHKA IOCYy1apcTBa
15.1. O0masi XapaKTepUCTHKA KPEAUTHOM CHCTEMbI CTPAHBI

Kpeoumno-oenescnan nonumuka - 310 peryIupoOBaHue MpeIiIoKEeHU
KPEIUTHO-JEHEKHBIX PECYpCcOB (C y4YETOM cCHOpoca Ha HHX) B IeJX
o0ecniedyeHrs HeMHQISAIMOHHOTO YKOHOMUYECKOTO POCTa.

KpenuTHo-neHexHass  MONUTHKA  OBbIBA€T  CTUMYJIHpYIOLIEH U
OIPAHUYUTEIBHOM.

Cmumynupyrowas  KpeOumuo-oenedxcHas  noaumuxka  (KpeauTHas
HKCIIAHCHSI) CBSI3aHA C YBEJIMYEHHUEM JIEHE)KHOIO IPEMJIOKEHUs (ICHEKHOM
Macchl) B IIEJIX aKTUBU3ALUU YKOHOMUYECKOW aKTUBHOCTH B CTpaHe.

OzpanuuumenvHas KpeOumMHo-0eHeNCHAa noaumuxka (KpeauTHas
PECTPUKIINSA) MPEAIoaraeT COKpalleHne oobeMa JIeHE)KHONM MacChl B IIEJIAX
caepkuBanus uHpsIMoHHOrO pocta BHII.

['ocymapcTBO  NPOBOAUT KPEAWTHO-ACHEKHYIO IOJMTHKY 4epe3
LEHTpalbHbIE (IMUCCUOHHBIE) OaHKU. B Hameil cTpane 3Ta pojib OTBOIAUTCS
banky Poccun, KOTOpBIM SBISETCA TOCYAapCTBEHHBIM, HO oO0Oiazaer
3HAYUTEIBHOM CTENEHBIO CAMOCTOATEIBHOCTH B PETYJIMPOBAHUU JIE€HEKHOTO
oOpaillieHus.

B OonbmmHCTBE CTpaH MHpa OaHKOBCKas cHUCTeMa SIBISETCS
JBYXYpPOBHEBOI: MEpBbIA YypOBEHb OAHKOBCKOW CHCTEMBbI COCTAaBJISIOT
LHEHTpaJibHble OaHKH, BTOPOM ypOBEHb - KomMmepueckue Oanku. [lomumo
O0aHKOB KpEOUTHYIO CHUCTEMY TocynapcrBa (opMHpPYIOT HEOAHKOBCKHE
KpPEAUTHO-(UHAHCOBbIE OPraHU3allid, K KOTOPBIM OTHOCSTCS: CTPaXOBBIE
KOMIIaHUH, NHBECTULIMOHHBIE (POH/IbI, IEHCUOHHBIE (DOHABI, IOMOAPABI U T.I1.

[lenTpanbHble OAHKHU BBIMOJIHAIOT CIEAYIOLINE OCHOBHbIC (DYHKIUU:

® OCYIIECTBISIOT OSMHUCCHIO (BBITYCK B OOpalieHue) HaIMOHAIBHON
BAJIIOTHI (a TakXke €€ H3bITHE, 3aMEHY U YHUUYTOKEHHE JEHEXKHBIX
3HAKOB U T.IL.);

® XpaHAT 30JI0TOBAJIOTHBIE PE3EPBBI CTPAHBl U 00S3aTENbHBIE PE3EPBbI
KOMMEpPUYECKUX OaHKOB;

® OpraHM3ylOT pacueTbl MEXIy KOMMEpPUYECKMMH OaHKaMH uepe3
KOPPECIIOHAEHTCKHE CUETa, KOTOPbIE OHU OTKPBIBAIOT B IIEHTPAIBHOM
OaHKe;

® BBHINOJIHAIOT pOJib (DPMHAHCOBOrO areHTa IMPABHUTENbCTBA (HApHUMeEp,
OpraHu3yIOT BBINYCK U O0OCIYXKMBAaHUE TOCYAApCTBEHHBIX IEHHBIX
Oymar);

® PpEryJupyIOT JEATEIbHOCTh KOMMEPUECKMX OaHKOB HOCPEICTBOM:

YCTAaHOBJIEHHsSI HOPMAaTHBOB JEATEIBHOCTH  KOMMEpUYECKHX OaHKOB

(HOpMaTHBBI  JOCTaTOYHOCTH KamuTajla, JHUKBUIHOCTUH OanaHca,

COOTHOUICHHS] WHBECTUPYEMBIX M COOCTBEHHBIX CPEACTB U T.IL);

KOOpJIMHALMA TNPOLEAYp, CBSI3aHHBIX C BblAAYEH JIMIEH3UH Ha

OCYLIECTBJIECHUE OAaHKOBCKOW EATEILHOCTH, PETUCTPALIUEN KPEIUTHBIX

OopraHu3alnuii, Bo30yxJ1eHueM Jea1 00 uX OaHKpPOTCTBE, Ha3HAYECHUEM
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apOUTpaXHBIX YNPABISAIOIINX U T.I1.; ONPEAEIICHNUS HOPM OTYUCIICHUI B

CTpaxOBbI€ U pe3epBHbIE (POHABI U T.II.

OCHOBHBIMH ~ (PYHKUMSIMM ~ KOMMEpPYECKUX  OAaHKOB  CUMTAIOTCS
IPUBJICUCHHUE BKJIAJ0B IOPUINYECKUX U (PU3UUECKUX JIMLl U MPEAOCTABICHUE
KpEOUTOB HEOAHKOBCKOMY  CEKTOPY OJKOHOMMKHM (IPENNpHUsATUSM U
OpraHu3alMsIM BCEX OTpaciiel MPOU3BOJICTBA U HEMTPOU3BOACTBEHHOU Chephl,
a TaKXe HaceJeHWI0. 3a NPUBJICUCHHBIE CpPEACTBAa (JIEMO3UTHI) OAHKHU
BBITUIAYMBAIOT BKJIAAYUKaM MPOIEHThI. AKKYMYJIUPYS CPEICTBA BKIAIUYUKOB,
OaHKU Jlajee HUCHONb3YIOT YacTh IJTHX CPEICTB I IMPEIOCTaBICHUS
KPEIUTOB HEOAHKOBCKOMY CEKTOPY, 3a 4TO IMOJYy4YaroT TIPOLEHTHI.
EcTecTBEHHO, 4YTO NPOLEHTHl O KPEAWTAM MPEBBIIAIOT IPOLEHTHI 110
nenosuTaM. PasHMIIa COCTaBIISIET TaK HA3bIBAEMYIO MPOLEHTHYIO Mapxy,
KoTopas W (GopMHpyeT OOImMi J0X0A KOMMepuyeckoro OaHka. Mapixka
UCIIOJIB3YETCSI Ha TOKPBITUE pPaCXO0/IOB, CBS3AHHBIX C OCYLIECTBICHUEM
O0aHKOBCKOW JAESITENBbHOCTH, a IOJYYeHHBI OCTaTok oOpa3yeT mpuObLIb
(yObITOK) OaHKa.

[IpenocraBneHue KpeAUTOB MPOU3BOAMTCS C YUYETOM CIEAYIOIIHMX
OCHOBOIIOJIATAIOIIUX HPUHUUNOE KPeOUnO8AHUA: CPOUYHOCTH, BO3BPATHOCTH,
IUTATHOCTH, OOECIEYEHHOCTH TMPEJOCTABISIEMBIX CPEACTB, HX LEJIEBOTO
Ha3HaueHus U JudGepeHIrnpoBaHHOTO MOIX0/1a K 3aEMIIIKAM.

Ilpunyun eo03é6pamnocmu 03Ha4YaeT HEOOXOJUMOCTH BO3MEIICHHUS
3a€MIUKOM IMOJTYYEHHBIX CPEACTB B MOJHOM 00beMe. JTO, B CBOIO OUYEpPE.b,
Opeanoaraer, 4ro, HpeJoCTaBisas KpeAuT, OaHK JODKEH OBbITh YBEpEeH B
IUIaTEXKECIIOCOOHOCTH 3aeMIIIMKa HAa MOMEHT BO3BpALCHHs KPEINTa, YTO, KaK
OpaBWIO,  TOJATBEPXKAAECTCS  COOTBETCTBYIOLIMMHM  pacueramu.  Jlus
BBINIOJIHEHNS 3TOr0 MPUHLHWIA KPEAWUTHl BBIAAIOTCSA, KakK IPABHIIO, IOJ
sbdexTuBHbIE  (IpUOBUTBHBIC)  MPOEKTHI, WIM K€  3aeMIIUKaM,
IUIATEKECTIOCOOHOCTh KOTOPBIX HE BBI3bIBAET COMHEHMsS. Kak W3BECTHO,
HEBO3BPAILEHHbIE KPEIUTHl SBISIIOTCA OJHOM M3 OCHOBHBIX IPHUYHH,
BBI3bIBAIOIINX OAHKPOTCTBO OAHKOB.

Ilpunyun cpounocmu 03Ha4a€T, UYTO KPEAUT AOJKEH OBITh HE IIPOCTO
BO3BpAIIEH, a BO3BpallleH K CTPOTo 3aaHHOMY cpoky. IIpu HecoOmroneHun
TUX CPOKOB K HapyUIUTENSIM NPEIbABIAIOTCS CIEUUaIbHble CaHKUIUU
(TOBBIIIIEHHBIE MPOLICHTHI, IEHU U T.I1.).

Ilpunyun naamunocmu O3HAYACT, 4YTO 3a CCY)KCHHBIC JICHEKHBIC
CpElCTBAa B3UMAETCS IPOLEHT. YPOBEHb KPEAUTHOIO MPOLEHTA, 3aBUCUT OT
CTEIIEHM pPHUCKA HEBO3BpaTa BBIJAHHBIX CPEICTB, HUX pa3Mepa M CpOKa
kpeauTa. Ha craBky mpolleHTa BIMSTHUE OKA3bIBACT TaKKe OOINas CUTyaIus
Ha JCHE)KHOM PBIHKE: CPEJHEB3BEIICHHBIE CTABKU 110 KPEIUTAaM U JIETIO3UTaM,
y4eTHas CTaBKa LEHTPAJIBHOIO OaHKa, CTAaBKa IPOLIEHTAa HA PBIHKE MEX-
OaHkOBCKMX  KpeauToB. (CraBka  MpOLEHTa  ONpENesieTcs  Takke
COOTHOIIIEHHEM 33a€MHBIX U COOCTBEHHBIX CPEJICTB KOMMEPUECKOro OaHKa
(mpu mpeobyajaHu COOCTBEHHBIX CPEJCTB CTaBKa MPOIEHTA OYyJIeT HUXKE B
CUJTy OTCYTCTBHSI HEOOXOUMOCTH IJIATUTH 332 HUX OAHKOBCKUM MPOILICHT).
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Ilpunyun obecneuennHocmu oO3Ha4aeT, 4TO OaHK JOJDKEH OBITH
NOJICTPAXOBAaH OT BO3MOXXHOI'O HEBO3BpaTa KpeauTa IyTEM IPUBICYEHUS K
BBINIOJIHEHUIO 0053aTeNIbCTB IO KPEAUTY TPETHUX JIML UJIU 3aJI0Ta UMYLIECTBA
3aeMilMKa. B kayecTBe oOecnedyeHHs KpeauTa BBICTYHNAIOT  OOBIYHO:
NOPYYMTENbCTBO,  TrapaHTHs, 3ajor, crpaxoBaHue. llopyunrenbcTBo
OPUMEHSIETCS TIPU MPEIOCTABICHUN KpeAuTa (PU3WYECKUM JIMLAM: B 3TOM
cily4yae MopyduTensb (IOpUAnYecKoe Uiu (GU3HYecKoe JUI0) 00s3yeTcsl B3STh
Ha ceOs BBINOJIHEHHE O00SA3aTENbCTB MO BO3BpPATy CPEACTB 3a 3acMIIMKA B
Cllyyae €ro HerulaTexxecrnocoOHocTu. [apaHTus HCHONb3yeTcs  MpHU
IPEIOCTABICHUN KpeauTa HOPUAMYECKUM JIMIAM, a B KadyeCcTBE rapaHTa B
3TOM CJly4ae BBICTYNAeT JIPYroe IOPUAMYECKOE JIUI0, IIATEeXKECIOCOOHOCTD
KOTOPOT'O HE BBI3BIBAET COMHEHUS. 3aJIOT NPEAYCMATPUBAET NIPEIOCTABICHUE
0aHKy 3a€MIIHMKOM TOBAapHO-MATEPUAIBbHBIX LIEHHOCTEW WM HEIBUKUMOCTH
(B ciayyae TBEpIOIO 3ajJ0ra) WM JOKYMEHTOB Ha HHMX (B ciydyae MSTKOTO
3ajora), COOCTBEHHOCTh Ha KOTOpble OyJeT mepenaHa OaHKy B ciyyae
HEBO3Bpara KpeauTa. HakoHel, IOroBOp CTpaxoOBaHMs IpeaycMaTpUBaET
OTBETCTBEHHOCTh CTPAaxOBOW KOMIAHWM 3a HEBO3BpALEHUE KpeauTa WIn
IPOLIEHTOB 10 HEMY B O3HAYEHHBIN CPOK.

Ilpunyun uyeneeo2o nasnauenusa peanusyercs B MPEIOCTABICHUU
KPYIHBIX KpPEIUTOB Ha CTPOTO ONpENEJCHHBbIE IIeJIH, BEPOATHOCTH
JOCTIXKEHUST KOTOPBIX MOXKET OBITh 3apaHee MNpocyYUTaHa OaHKOM. ITO
MO3BOJISIET CYIIECTBEHHO CHU3UTh PHUCK MOTEpH JieHer. B 3Toil cBsi3m OaHk
OCYLIECTBJISIET CTPOTrMil KOHTPOJIb 3@ MCIOJB30BAHUEM CPEICTB U B CIydae
HapylIEHUsT MX LEJIEBOT0  MCIOJb30BAHUS  MOXKET IMPHUOCTAHOBUTH
nanpHelnee (UHAHCHPOBAHUE MTPOEKTA.

Haxoneu, npunuyun oughghepenyuposannozo nooxooa npenrnonaraet
pacueT Ompene’aeHHbIX Ko3((UINEHTOB, B COOTBETCTBUU C KOTOPHIMHU
3aeMILMK OTHOCHUTCA K TOW WJIM MHOW IpyNINe «PUCKa», HA OCHOBAHUH YETO
OaHK pellaeT BOMPOC O MPEAOCTAaBICHUU WM HENPEIOCTaBICHUU KpeauTa U
YCIIOBUSIX KPEIUTOBAHUS.

[To ¢opme coOCTBEHHOCTH OaHKM MOTYT OBITh TOCYIAapCTBEHHBIMU
(MM € TOCYIApCTBEHHBIM YYaCTUEM) U YACTHBIMH.

COBOKYNHOCTh ~ THUIUYHBIX  OpOLENyp, paboT,  BBINOJHIEMbBIX
KOMMEpYECKMMHU  OaHKaMHu, Ha3blBalOT uX onepauusmu. Onepanuu
KOMMEpPUYECKUX OaHKOB JAENATCS Ha JBe OOJIbLIME TPYMIbl: MAaCCUBHBIE U
aKTUBHBIE.

Ilaccusnwvie onepanuy HanpaBiIeHbl Ha MOOWJIM3AIUIO, MPHUBJICYCHUE
OaHKOM JIEHEXHBIX CPEICTB CO CTOPOHBI, OT JAPYTUX OpraHu3aluuil Hu
HaceneHus. [1o 3TuMm onepanusm OaHK cam BBIINIAYMBAET MIPOLICHTHI.

AKmuenble Onepanuu 3aKIIOYAIOTCS B PA3MEUICHUU HMEIOIIUXCA Y
OaHKa JIEHEKHBIX CPEJACTB, BJIOXEHUH HX B JEJO, MPEAOCTABICHUN APYIUM
opraHu3alusM Wik puznueckum aunam. [lo atum oneparusam 60aHK NMogydaer
npoueHT. K OCHOBHBIM MAacCHMBHBIM oONepalusM OaHKa OTHOCSTCS:
IPUBJICUCHUE BKJIAJOB IOPUIUYECKUX U (PU3NYECKHUX JIUL, [OIyYEeHUe
KpPEIUTOB OT APYrux OaHKOB U SMHUCCHUS COOCTBEHHBIX LIEHHbIX Oymar. Eciu
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COOCTBEHHBIN KaluTajdl KOMMEpPUYECKOro OaHkKa (yCTaBHBIA, aKUHWOHEPHBIN)
SIBJSIETCA JIMIIb HEOOJBIION YacThlO €ro JCHCTBYIOIIEro KamuTalia, TO
3aeMHbIE CpEACTBA, IOJy4aeMble B pe3yJbTaTe IMACCUBHBIX ONEpalUid,
ABIIAIOTCS OCHOBOM  jgesiTenbHOCTH OaHka. Jlons 3aeMHBIX  CpEICTB
KOMMEpUYECKMX OaHKOB B HACTOsIIEe BpeMsi cocTaBisieT okono 75% Bcero
KanuTana Jys OOJbIIMHCTBA OaHKOB. Pe3ynbTaThl NacCUBHBIX oOlepaiuil
0aHKOB OTpakaroTcs B UX Oyxraiarepckom Oanance B paszzaene «I[IACCHUBy,
KOTOPBIN OTPa)kaeT CPEJCTBA YCTABHOI'O U pe3epBHOro (oHJ1a, cueta OaHKOB-
KOPPECIIOHJEHTOB, PACYETHBIE CUETA OPraHU3ALMM U IEITO3UTHl YACTHBIX JIUIL,
KpPEIUThI, MOJYYEHHBIE OT APYruxX OaHKOB, MPUOBLIL OaHKa, SBIISIOMIASCS
VCTOYHHUKOM BBIIUIAT JUBHJEHIOB aklIHOHepaM M T.I. K OCHOBHBIM BHIam
aKTUBHBIX OIEpalMii OTHOCATCS IPEJOCTABICHHE KPEIUTOB PEATBHOMY
CEeKTOPY PKOHOMHMKH, a TAKXe MOKYIKa LEeHHbIX Oymar. Pe3yinbrarbl 3THX
omepauuii oTpaxkarorcss B ux Oamance B paszaene «AKTHUB», koropsliid
BKJIFOYAET: KaCCOBBIE OCTAaTKH, CpeAcTBa, XpaHsamuecs B banke Poccum Ha
KOPPECTIOHJEHTCKOM CUYe€Te€é M B pPE3epBHOM (POHJE, CYMMBI BBIJAHHBIX
KPEOUTOB MPEAUPHUATHSAM M OpraHu3alusM, a TaKXkKe JpyruM OaHKam,
CTOMMOCTD aKIMil U O0IUraluii U HEKOTOPbIE APYTHE CTATHH.

15.2. UHCTPYMEHTBI KPEeANTHO-ACHEKHOMN MOJIUTUKH

bank Poccum  perynupyer  IE€HEKHOE  IPEIIIOKEHHE  MYTEM
BO3JICHCTBUS Ha JIEHEXKHYIO 0asy. JleHexkHas 0a3a B IIMPOKOM OIpPEIETICHUN
BKJIIOYAET B ce0s: HAJIMYHBIC JEHBIM B OOpaIIeHMH M KaccaX KpPETUTHBIX
opraHu3aiuii, 00s3aTeNbHBIC PE3EPBbI U CPEACTBA HA KOPPECTIOHIECHTCKHUX
cyeTax KpEIWTHBIX opraHu3anuid B banke Poccum, O€mo3uThl KPeOUTHBIX
opraHuzanuii, pazmenieHusie B banke Poccun u o6nmuranum banka Poccun y
KPEJIUTHBIX OpPraHu3aluil. YKa3aHHbIE CPEACTBA COCTABISIOT 3HAYUTEIIHHYIO
cymmy. Tak, Ha 1.01.2000 r. pasmep aeHexHoO# 6a3bl Poccun onieHuBancs B
425,8 Mipa.py0. (BeTuunHa JEHEeKHOW MacChl (ICHeXXHBIM arperaT M2) Ha Ty
xe naty cocrarisiia 704,4 mapn.py0.). BosjaeiicTBue Ha NeHEXHYHO 0azy
BKJIFOYAET MYJIbTUIUIMKALIMOHHBIE MEXaHU3MBbI, IIOCPEACTBOM KOTOPBIX
MPOUCXOIUT KPEAUTHAS DMUCCHUS B pPAMKAX JEATEIBHOCTH KOMMEPUECKHUX
OaHKOB.

OCHOBHBIMH HMHCTPYMEHTaMH, C MOMOIIBIO KOTOphIX baHk Poccuu
BO3JICHCTBYET Ha JEHEXHYH0 0a3zy, a dYepe3 Hee U Ha BCE JICHEKHOE
MPEIJIOKEHHE SIBISIOTCS:

a) U3MEHEHNE HOPMBI 00s3aTEIIbHBIX PE3EPBOB;

0) U3MEHEHNE YYETHOW CTaBKH (CTaBKH pe(MHAHCHUPOBAHNSA);

B) OIlE€palMy Ha OTKPBITOM PBIHKE.

N3meHeHue HOPMBI 00513aTeJILHBIX Pe3epPBOB HAMIPSIMYIO OIIPEACIISIET

BEJMYMHY OaHKOBCKOro MyJbTuILIMKaropa. Kak m3BectHo, m = l/rr, Tre rr -
HOpMa pe3epBUPOBaHUS, T.€. KOAP(GULUHUEHT (WM MPOLIEHT), MOKa3bIBAIOIINM,
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KaKyl0 JIOJIF0 CBOUX JIEIIO3UTOB KOMMEPUYECKHE OaHKH JOJKHBI XPaHUTH B
BUJIe OECIIPOIEHTHBIX BKJIa10B B banke Poccuu.

Hopmbl 00s3aTeNbHBIX PE3€pPBOB MOTYT PA3IMyYaThCs MO BEIMYHUHE B
3aBUCHMOCTH OT BHJIOB BKJIQJOB. B 3TOH CBSI3W MpOSBIAETCS ClEAyHOLIAs
3aKOHOMEpPHOCTh: 4YeM Oojbllle CpOK BKJIaJa - TEM HIXKE HOpMa
0053aTEILHOTO PE3EPBUPOBAHUS TI0O HEMY. DTO OOBSCHSETCS TEM, YTO YEM
KOpOoYe CpPOK, Ha KOTOPBIM MOJIydeHbl OaHKaMU CpEeACTBA BKJIAJAYUKOB - TEM
BBIIIE BO3MOXXHOCTb IOJHOTO H3BATHUS CPEACTB BCEMHU BKIATUYUKAMHU
OJIHOBPEMEHHO, CJIEJ0BATEIbHO, TeM OOJIbIlIE PE3EPBHBIX CPEJICTB OJIKEH
uMeTh OaHK Ha Takoil ciydail. Yem OoJibllie CpPOK BKJIAQJIOB - TeM OOJIbIINE
MOTEPU HECYT BKIIATUMKH MPU UX JOCPOUYHOM HIBATHU - TEM CIEIOBATEIBHO,
HIDKE BEPOSATHOCTh TOTO, YTO OHU 3aXOTAT 3a0paTh CBOM Cpe/CTBA U3 OAaHKa.
Hanpumep, B 1995 rogy HOpMa pe3epBUpOBaHUs COCTABIISIIA:

® [0 CYETaM JI0 BOCTpeOOBaHUS U JIe0o3UTaM Ha cpok 10 30 nuel - 20%;
e 110 Aeno3uTaM Ha cpok oT 30 1o 90 auei - 14%;
® 110 Jieno3uTaM Ha cpok cBaiiie 90 nueit - 10%.

KpoMme Toro, HopMbl pe3epBUPOBaHUSA MOTYT Pa3iMuaThCs MO BKJIAJaM
I0puaAnYecKuX U (pusnueckux nuil. Tak, Hanpumep, B utone 1999 rogy bank
Poccun ycraHoBui clieqyroniMe HOpPMaTHBBI 00S13aTEIbHBIX PE3EPBOB: IO
NPUBJICYCHHBIM PYOJIEBBIM CpPEICTBAM IOPUIUYECKHX JIUI[, a TaKxKe
IOPUINIECKUX U (PU3UYECKUX JIUI] B MHOCTPAHHOU BajtoTe coctaBisiia 8,5%,
a mo pyOseBbIM BKJIaJaM (usmyeckux Jui - 5,5%. MakcumanbHas HOpMa
pe3epBupoBaHus omnpeneneHa B pa3mepe 20% OT BEIUMYMHBI HacCHUBOB
KOMMEpYECKUX OAHKOB.

Uewm Brimie ycranaBnupaeT LlenTpanbpHbiii bank HOpMy 00si3aTenbHBIX
pe3epBOB - TEM MEHbIIas J0Jii CPEACTB MOXKET OBbITh MCHOJIb30BaHA
KOMMEpPYECKUMHU OaHKaMH JJI aKTUBHBIX OIepaluuid. YBEIWYeHUE HOPMBbI
pe3epBoB (IT) YMEHBIIAET JEHEKHBIM MYJIbTUIUIMKATOD H BEIET K
COKpAIlICHUIO JCHEXKHOW Macchl. TakuM 00pa3oM, U3MEHSII HOPMY
o0s3aTeNbHBIX pe3epBoB, LleHTpanbHbIl baHk oOkas3piBaeT BO37CHCTBHE Ha
JUHAMUKY JE€HEKHOTO MPEIOKEHUS.

Homyctum, 6aHk mpuBiiek Aeno3ut Ha cymmy 100 Teicsy pyOuneit. [lpu
HOpME pe3epBUpoBaHusi, paBHOU 10% BeaMYMHA MYJIBTUIUIMKATOPA COCTABUT
1/0,1 = 10. CoOTBETCTBEHHO, IEHEKHOE peIoKeHHEe yBeanuuTcs B 10 pa3 u
cocraBuT 100 x 10 = 1000 (TeIC.py0). Ecnm ke HOpMa pe3epBUpOBaHUS
coctaBuT 50%, TO MynbTUIUIMKatop Oyaer paBeH 1/0,5 = 2, TO ecTh
IPOU30UJIET JIUIb ABYKPATHOE YBEIMYECHHE NMEPBOHAYAIBHON CYyMMBI U POCT
JIEHEKHOT0 npeioxkeHus: coctaBut 200 Toic.pyo.

JIpyruM  MHCTPYMEHTOM  KPEAMTHO-ICHEKHOTO  PETYJIHUPOBAHHUS
ABJISIETCS N3MEHEHHE YUEeTHOM CTaBKM (MJIM CTABKH pepuHaAHCHPOBAHUS),
no kotopoii llentpanpHbiii baHK BBIZAET KPEeAUTHl KOMMEPUYECKUM OaHKaM.
Eciu yyerHas cTaBka TOBBIMIAETCS, TO OO0BEM 3aMMCTBOBAHHHN Y
entpanbHoro baHka cokpamiaeTcsi, a CJEI0BAaTEeIbHO, YMEHBIIAIOTCA U
ornepalud KOMMEpYEeCKMX OaHKOB IO MpeaocTaBieHHio ccyl. K Ttomy xe,
noJyiyqast 0osiee JOpOrod KpeauT, KOMMEpPYECKHE OaHKH MOBBIIIAIOT U CBOU
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CTaBKM 1O ccyJaM. BojgHa KpeauTHOro cxaTusi W YAOpPOKAHHS JIEHEr
npoKaTbiBaeTcsl 1Mo Bced cucteme. llpeoxkeHue aeHer B 3KOHOMHKE
cHmxkaercs. CHUXEHUE YYeTHOM CTaBKM JACHCTByeT B  0OpaTHOM
HaIpaBJIeHUH.

CraBka pedunancupoBanus banka Poccum B 2001 rony sBisiiack
cTabmibHOM M cocTaBisiia 25%. OTta craBKka SIBISETCA OPUEHTUPOM IS
JIPYTUX KPEAUTOPOB: OT HEE 3aBUCAT CTABKM MEKOAHKOBCKHUX KpPEIUTOB U
KPEIUTOB, MPEJOCTABISIEMbIX HEOAHKOBCKOMY CEKTOPY.

Tak, B HOsO6pe 2001 1. cpeaHEB3BEIICHHBIC TMPOICHTHHIE CTaBKH IO
pyOJIeBBIM KpeauTaM 10 BCEM CPOKaM COCTABIISUIIH:

O0ankam - 13,3%;

NpEANPUATUAM U opraHuzanusam - 17,1%;

dbusngeckum ymimam - 22,3%.

B nomnmapax CIIA:

OaukaM - 2,1%;

NPEANPUATUAM U opraHu3auusm - 11,1%;

buznyeckum nmimam - 13,3%.

Cnengyer  3aMeTuTh, 4YTO OOBEM  KPEIWUTOB,  IOIYYaE€MBbIX
KoMMepueckuMu  Oankamu 'y banka Poccum, cocraBnser  nuiib
HE3HAYUTEIbHYIO YaCTh MPUBJIEKAEMBIX UMM CPEACTB. M3MeHEeHHE y4yeTHOU
CTaBKH IIEHTPAJBLHOTO 0aHKa CTOMT paccMaTpuBaTh CKOpee Kak MHIUKATOP
OOIIIEIKOHOMUYECKOH  CHUTyalluM B CTpaHe: OHO  HMH(OpMHpYET
PKOHOMHYECKUX AareHTOB O HamNpaBJICHUs W3MEHEHUS HHQISIIMOHHON
CUTyaIlMH, BO3JCHCTBYS TakuM 0Opa3oM Ha HWHQISIMOHHBIC OXUIAHUS U
yepe3 HUX - Ha BEJINYMHY HOMHHAJIBHOM MPOIIEHTHON CTaBKU B COOTBETCTBUU
¢ ypaBHeHueM Duiepa:

1=rt+m,

r7ie 1 - HOMMHAJIbHAS MPOIICHTHAs CTaBKa;

I- peaJibHas IPOLICHTHAs CTaBKa;

T - YPOBEHb OKHUJAEMOIN HH(IISALUY.

CraBka peuHaHCHpOBaHHUA SBISIETCA, TaKUM 00pa3oM, CBOETO poja
BEPXHEW TpaHMIIEH MPOLIEHTHBIX CTABOK HA JICHE)KHOM pBIHKE, OKa3bIBas
KOCBEHHOE BIIMSIHUE HA UX IUHAMHUKY.

Kpenutet banka Poccum kommepueckum OaHKaM B OCHOBHOM
SBIIAIOTCS ~ KPaTKOCPOYHBIMM  (BHYTPHUIHEBHBIE  KPEIUTHI,  KPEIUTHI
«OBEpHANTY», JIOMOAp/IHbIE KPEIUTHI, MPEAOCTABIIEMbIE O] 3aJIOT LIEHHBIX
Ooymar). CpennecpouHble U JoJrocpounbie ccyiasl banka Poccun,
MPEIOCTABISABIIMECS paHEE JMJig TOBBINIEHUS (UHAHCOBON YCTOWMYMBOCTH
O0aHKOB W MOJJACPKaHUSA HMX JIMKBHIHOCTH, C HMIOHA 1999 r. mo pemieHuto
Cosera nupekropoB banka Poccuu 6onee He BbIAAIOTCS.

B otnuume ot Mex6aHkoBcKkoro kpeauta ccyabl LlenTpansnoro banka,
momajgasi Ha pE3epBHBIC CcUeTa KOMMEPUECKUX OaHKOB, YBEIHMYHUBAIOT
CyMMapHbI€ pe3epBbl OAHKOBCKOW CHCTEMBI, paCIIMPSIOT JCHEXKHYIO 0a3y u
00pa3yroT OCHOBY MYJIbTUIUIMKATUBHOI'O U3MEHEHUS MTPEJIOKEHUS JICHET.
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Onepanuu Ha OTKPBLITOM PbIHKE — TPETUH CHOCOO KOHTPOIS 3a
JNEHEe)KHOM MacCcod. OTOT HHCTPYMEHT [J€HEKHOIO  PpEryJMpOBAHUSA
npearnoiaraeT KyIUIIO-IIPOJIaKy IEHTPaJbHBIM OaHKOM TOCYJapCTBEHHBIX
LHEHHbIX OyMar (OOBIYHO Ha BTOPUYHOM pBIHKE, TaK KakK JeSITebHOCTh
[EHTPaJIbLHOI0 OaHKa Ha MEPBUYHBIX PHIHKAX BO MHOTHX CTpaHax 3ampelieHa
WIM OrpaHuyeHa 3akoHoM). Yamie Bcero 3TO OBIBAIOT KpPAaTKOCPOUHBIE
roCyIapCTBEHHbIE OOJTUTAIINH.

Korma unentpanbHblii OaHK TIOKyMaeT IIEHHble Oymaru y KOM-
MepuecKoro 0aHka, OH yBEJIMYMBAET CYMMY Ha PE3€pBHOM CUETE 3TOT0 OaHKa
(MHOTIa HAa CHEIUATBHOM CUETe KOMMEpPUYECKOro OaHKa B IIEHTPaJIbHOM
OaHke a7 MOAOOHBIX ONEpaIHii), COOTBETCTBEHHO B OAHKOBCKYIO CHCTEMY
MOCTYIAIOT  JIONOJHUTEIbHbIC "JIEHBI'M TIOBBIIIEHHONW MOIINHOCTH" U
HAYMHAETCS MPOLECC MYJIbTUILIMKATUBHOTO PACIIMPEHUS IEHEKHOU MaCCHI.
Macmtabpl pacipenust Oy IyT 3aBUCETh OT MPOIIOPIINH, B KOTOPOU MPUPOCT
JICHE)KHOM MacChl paclpeeiseTcsl Ha HAIMYHOCTh U JICTIO3UTHI: YeM OOJIbIIIe
CPEACTB YXOAUT B HAIMYHOCTh - TEM MEHbIIIE MACIITad KPEJUTHON IMUCCHUMU.
Ecnu nenTpanpHbIil OaHK MpoOJaeT IEeHHbIE OyMaru, OH «CBSI3BIBACT» TEM
CaMbIM JICHbI'M JPYIMX OSKOHOMHYECKHUX AareHTOB M O00BbEM JICHEKHOTO
MPEAJIOKEHHS CKUMAETCSI, COOTBETCTBEHHO, ITPOLICHTHBIE CTABKU B YCIOBUSIX
HEU3MEHHOIO CIpoca Ha JIEHbI'M YBEIMYMUBAIOTCSI.

Takum 00pa3om, BO3IEUCTBYS Ha JEHEKHYIO 0a3y uepe3 ornepaiuu Ha
OTKPBITOM PBIHKE, IIEHTPANbHBIN 0aHK peryaupyer pasmep JIEeHEKHOW MacChl
B DKOHOMUKe. MIHOT1a TO1I00HBIE ONEpaIi OCYIIECTBIISIOTCS IIEHTPAIbHBIM
6ankom B opme cornamieHuit 06 ooparHom Beikyne (PEIIO). B atom ciyuae
OaHK, HampuMep, MPOJACT IEHHBIC OyMaru ¢ 00sA3aTEIHCTBOM BBIKYIIUTHh HUX
1o ompeiereHHoM (06oee BEICOKOH) IieHe yepe3 HEKOTOphIi cpok. [1naToii 3a
NpEeAOCTaBICHHBIE B3aMEH IIEHHBIX OyMmar JCHEXKHBIE CPEACTBA CIYKUT
pa3HUIIAa MEXIy IIEHOW MPOJaXu M IeHOM oOpaTHOro BhIkymna. CorniameHus
00 00paTHOM BBIKyI€ I[IHPOKO PACIPOCTPAHEHbI B  JACSATEIBHOCTU
KoMMepueckux OaHkoB M ¢gupMm. B orHomenun banka Poccum, onHako,
MoA00HBIE CAETKU MUPOKOT0 PACTPOCTPAHECHUS HE TTOTYUUIIH.

B 2001 r. bank Poccun oneparuii ¢ rocy1apCTBEHHBIMU OOIUTAIIUSIMHU
MPAKTUYECKH HE MPOBOJIUI B CBA3U C OTCYTCTBUEM B €ro moptdesne IEeHHBIX
OyMmar, MOJb3YIOIIUXCS CHPOCOM CO CTOPOHBI JAPYrHMX YYaCTHUKOB PBIHKA.
Bwmecte ¢ Tem, bank Poccuu nmpoBoauit onepanuu mo BBITYCKY COOCTBEHHBIX
neHHeix Oymar - OOmurammii banka Poccum (OBP). DT10 kpatkocpounbie
oOnmuranuu  (oHM pasmenianuch Oankom Poccun Ha 2 w 3 Hemenw ¢
HEBBICOKMM YPOBHEM JOXOJHOCTH (COOTBETCTBEHHO 9,7% 1 10,3% r0o/10BBIX),
MPUBJIEKATEILHOCTh KOTOPBIX JUIsl MOKyHateneid OO0YCIIOBIMBAETCS MPEKIE
BCETO MX HAJEKHOCTHIO, OTCYTCTBHEM PHCKA, a TAKKE BO3MOMXKHOCTBIO HX
peanu3anyy Ha BTOPUYHOM PHIHKE IICHHBIX OyMar.

K omepanusm Ha OTKpPBITOM PBIHKE TECHO MPUMBIKAIOT JCMO3UTHBIC
oneparuu banka Poccun, mo3BONSIONINE «CBSI3BIBATHY U3IUIITHUE JCHEKHbIE
CpeACTBa KOMMEpUYECKMX OaHKOB M TEM CaMbIM CHOCOOCTBYIOIIUE
OTPAaHUYCHHUIO JIEHEKHOTO TMPEMJIOKEHUS U CACPKUBAHUIO HUHOISALIHUU.
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CpenactBa koMmMmepueckux OaHKOB pasMmemniatorcs B banke Poccumm Ha
KpPaTKOCPOYHOI OCHOBE IMOCPEACTBOM IPOBEIEHUS ACTO3UTHBIX AYKIIMOHOB.
CpenHeB3BellleHHAs] MPOLEHTHAash cTaBka mo jaeno3utamM B banke Poccum
cocrasisuia B 2001 r. 8,9%. OHa siBnsieTcss OpUeHTUPOM NPpU GPOPMHUPOBAHUU
IPOLIEHTHBIX CTABOK, HAYUCIISIEMBIX MO JIEMIO3UTaM HEOAHKOBCKOIO CEKTOpa
skoHOMUKHU. Tak, B HOsiOpe 2001 r. cpenHeB3BeIlIEHHBIE MPOIEHTHBIE CTABKU
1o py0JIeBBIM JEMO3UTaM 10 BCEM CPOKAM MPUBIICYEHUSI COCTABUIIN:

0aHkoB - 12,5%;

NpEANPUATUNA U opranu3anuii - 8,2%:;

busnueckux ut - 5,7%.

B nonnapax CIIA:

NpeAnpUsATANA U opranu3anuii - 1,6%;

busngeckux mutl - 3,1%.

C nmnoMOIBIO Ha3BaHHBIX MHCTPYMEHTOB lleHTpanpHbii  bank
peanu3yer Leld KPEIWTHO-ICHE)KHOM TNOJUTUKHU: TOAJEpKAaHHE Ha
ONpEJICTICHHOM YPOBHE JIEHEKHOM Macchl (KecTKas MOHETapHasl MOJUTHUKA)
WIM CTaBKH IpPOLEHTa (TMOKasi MOHETapHas MOJMTHKA). BapuaHThl 1eHE)KHON
MOJINTUKHU MO-Pa3HOMY HMHTEPIPETUPYIOTCS HA IpauKe JEHEKHOTO pPhIHKA.
Kectkag mnoiMTHKa NOAAEpPkKAHUA JCHEHKHOM MACChl COOTBETCTBYET
BEPTUKAIBbHON KPUBOM MPENIOKEHUS JEHET HA YPOBHE LIEJIEBOTO NOKA3aTENs
JeHexxHoM Macchl. [IpoBeneHne Takol MOIUTHKHU 11€J1eCO00pa3HO B YCIOBHSIX
pocta unpsauuu. ['nbkas MoHeTapHas MOJIMTUKA MOXET OBITh MPEACTABICHA
TOPU30HTAJIBHON KPUBOM MPEUIOKEHUS JEHET HA YPOBHE 1IEJIEBOTO 3HAYEHUS
NPOLIEHTHON cTaBku. [IpoBeneHre Takol MOJUTUKH OOBIYHO CBSI3aHO C
HEOOXOJUMOCTBIO  CTHUMYJIMPOBaHHUS ~ WHBECTUIMOHHOM  aKTUBHOCTH
npeanpusaTui. 1IpoMeKyTOUHBIN BapUaHT COOTBETCTBYET HAKIIOHHON KPUBOU
IPENJIOKEHHS ICHET.

B 3aBucumocTH OT yria HakiIOHa KpUBOU L° u3MeHeHue cripoca Ha
JEHBI'M (HarmpuMmep, ero poct) OyAeT B OONbIIEH CTENEHH CKa3bIBaThCsA MO0
Ha BEJIIMYMHE JEHEeXXHOM wmacchl (puc.15.1), nubo Ha cTaBKe NpOIIECHTA
(puc.15.2). Hanpumep, 11t noaiep>KaHusi OTHOCUTEIbHO YCTOMYMBOM CTaBKU
IpU yBEJIMYEHUU CIPOCAa HA JCHBI'M OAHK JOJDKEH MOWTH Ha PACIIUPEHUE
NPE/UIOKCHHST JCHET B SKOHOMHKE. JTO OTPA3HTCS CABHUIOM KpuBOH L°
BIIPABO U NEPEMEUIEHUEM TOYKHM PaBHOBECHUS U3 TOUKU A B TOUKy B. B sTom
Cllyyae BEJIMYMHA JICHE)KHOM MacChl B SKOHOMHUKE BO3pacTeT, a CTaBKa
IPOLIEHTA HE U3MEHUTCS.
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Puc.15.1.KecTkas neHexHass mOJIATUKA

COOTBEHHO, B Cilyyae MNPOBEACHUSI KECTKOW MOHETAPHOW IMOJUTUKU
pOCT CIpoca Ha JE€HbIM MNPUBEAET TOJBKO K POCTY MNPOLEHTHOW CTaBKH
(KOTOpBIE MOXKET OBITh BeChbMa 3HAYMTEIBHBIM), a BEJIWYHMHA JCHEKHOM
MAacchl OCTAaHETCS HEU3MEHHOM.
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Puc.15.2. 'uOkas neHexHasi OJIMTHKA

CrnenyeT 3aMeTUTh, OJHAKO, YTO IIEHTPaJIbHbIN OaHK B 3TOM Clydae He
MOXKET TIOJHOCTBIO KOHTPOJIMPOBATH TMpEJIOKeHue jaeHer. Tak, pocT
MPOIICHTHON CTaBKM Ha JIEHEKHOM PBIHKE MOXET MMOOYJAUTh HaceleHue
XpaHUTh OTHOCHUTEJIBHO OOJbIIIE CPEACTB Ha JEMO3UTaX U MEHbBIIE B
HAJUYHOCTH, YTO OTPA3UTCS HA CHUKEHUU KO (DUITMEHTA JEeTTOHUPOBAHMUS

cr=C/D,

rae C - HATMIHOCTh B OOpAIllCHHH;

D cymma 6aHKOBCKHX JIE€MIO3UTOB.

B  pesynaprare  yBeNmMUMTCS ~— JACHEKHBIH  MYJIbTUILUIMKATOp M,
COOTBETCTBEHHO, MPEJIJIOKEHUE JICHET.
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15.3. IlepenaToyHblii MEXaHU3M KPEAUTHO-ACHEKHON MOJTUTHKH

MoHeTapHas MoJUTUKA UMEET JOBOJBHO 3HAYMTENIbHBIA BHEIIHUH JIar,
CBSI3aHHBIN C JEHWCTBHMEM TaK HA3bIBAEMOI'O IMEPEIATOYHOT0 MEXaHU3M. JTOT
MEXaHU3M O3HA4aeT, YTO OT MNPHUHATUS PEIIEHUH O PEryJUupOBaHUU
JICHEKHOTO TMPEJIOKEHUST JO0 KOHEYHOIO pPe3ysibTaTa TaKOro pEUICHUs,
BBIpaKAIoOIIEerocsi, OOBIYHO, B TEMIaxX SKOHOMHYECKOTO pOCTa, JOJKHA
MIPOM30MTH 11eJias 1enouka COOBITHM, KOTOpask BKIIOUYAET CIICIYIONINE 3BCHbS:

1) u3smMeHeHue BEIUYHUHBI TPEJIOKEHUS JEHET IPUBOJIUT K U3MEHEHUIO
I[CHTa Ha JICHEKHOM pBIHKE; BEJIWYHMHA OSTOr0 M3MEHEHMS 3aBUCHUT OT
YyBCTBUTEJIILHOCTH CHOpoca Ha JGHbI'M K YPOBHIO MPOIICHTHOW CTaBKHU
(KpyTU3HBI KPUBOW CIIPOCA); €CIU KpHUBas CIpoca SBISETCA HEIIaCTUUHOM
(kpyTOif), TO pAaxke HEOOJBIIOE CHUKEHHE JEHEKHOI0 MPEAJIOKEHUS
NpUBEACT K CYIIECTBEHHOMY pOCTY TIPOIIGHTHONW CTaBKM W HA0OOPOT:
HEOOJIBIIIOE YBEIUYEHUE MPEITIOKEHUS JEHET CYIIECTBEHHO CHU3UT YPOBEHBb
MpOIEHTHOM cTaBku (puc.15.3).
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Puc. 15.3

2) M3MEHEHHE CTaBKH IPOICHTA MPHUBEACT K W3MCHCHHUIO BEITMYHMHBI
WHBECTUIIMA B SKOHOMUKY: MPU POCTE CTABKH MPOIEHTAa WHBECTHUIIMOHHBIC
pPacxoJibl COKpAIIAIOTCs, P CHIKEHUH - PacTyT. BelnunHa n3MEHEHUS ITUX
PacxoJI0B 3aBUCUT OT YYBCTBUTEIBHOCTH WHBECTUIIMHA K JUHAMUKE CTaBKH
NPOLICHTA: €CIM KpWUBas HMHBECTHIMH SBISICTCS IOJOroM (TO ecCTh
YyBCTBUTEIPHOCTh MHBECTHUIIMM K CTaBKE IPOIICHTA BBICOKOW), TO Jae
HE3HAYUTEILHOEC U3MEHEHHE IIPOIICHTHON CTaBKU OKaXET CePhe3HOC BIUSHUE
Ha 00beM MHBECTHUIUN 1 Ha000poT (puc.15.4).
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Puc.15.4.

3) u3MeHeHne 00beMa WHBECTHUIIMMA TMPUBEIET, B COOTBETCTBUU C
teopuei Keiinca, k m3menennto oobema BHII, u BennunHa 3TOr0 M3MEeHECHUS
OyJeT 3aBHCETh OT 3HA4YEHHUs MPOCTOro MylbTUIUIMKaTopa KeiliHca: dem
0OJbIIe MYJIBTUIUIMKATOP - TE€M OOJbIiee BIMSHUE OKAKET W3MEHEHUE
WHBECTUIIMOHHBIX pacxo0B Ha Bennunny BHII. 1 Hao6opor.

O4eBUAHO, YTO HaApyLIEHUs B JOOOM 3BEHE MEpPEeJaTOYHOTO
MeXaHHU3Ma MOTYT MPUBECTU K CHIKEHHIO WJTU JJaXkKe OTCYTCTBUIO KaKUX-JIHMOO0
pe3yJbTaTOB KPEAUTHO-ICHEKHOW MONUTUKH. Hampumep, He3HauUTENbHAS
peakiusi CTaBKM NPOLEHTa HAa W3MEHEHHE IEHEKHOIO IPEUIOKEHHS WIIN
OTCYTCTBME pEaKIMM HHBECTULMOHHBIX pPAcCXO/I0B Ha JWHAMUKY CTaBKHU
nporeHTa (Ha pa3Mepbl MHBECTHUIIMI TOMHMO CTaBKHM MPOILIEHTA BIHSIOT U
apyrue (HakTopel - COLMAIBHO-TIOJIUTHYECKas OOCTaHOBKa B CTpaHe,
UHQISIMOHHBIE OXKHMJIAaHUS, IIEHBI HAa PECypchl M T.I.) Pa3pbIBAIOT CBA3b
MEXIy KOJIeOaHWsIMHU JICHEeXKHOM Macchl U 00beMOM Bbillycka. Kpome Toro,
JaXe B Clly4ae YCIEUNIHOrO cpalaThIBaHUS BCEX 3BEHBEB IEPEIATOYHOIO
MEXaHW3Ma, €ro TMoJIHas pealu3alus TpeOyeT 3HAYUTEIHLHOTO BpPEMEHH,
00bIYHO HEe MeHee 1-2 yeT. 3a 3TOT Mepuoj; MOTYT IMPOSIBUTHCSI «BCTPEUHBIC)»
MEXaHU3MbI, KOTOpble OcHadiAT 3(PPEKTUBHOCTh KPEAUTHO-IACHEKHON
nosuTUKU. Tak, Hampumep, €cCiau IIEHTPaJIbHBIM OaHK CTaBUT 3ajJady
yAEpXKaHUsl CTABKU MPOLEHTA HA OMPEJEICHHOM YPOBHE ISl CTaOMIM3aluu
WHBECTULIMN, TO OH IIPX 3TOM HapalluBaeT JACHEKHOE npeaioxkenne. OIHaKo,
eclii MO0  KakuM-TO  TMpuYuHaMm  (Hampumep,  BCIEICTBHE  poOCTa
rOCy/IapCTBEHHBIX PACXO0JIOB) B AKOHOMHUKE HauumHaeTcs mnoabem u BHII
pacTer, TO 3TO YBEIMYMBAET TPAHCAKIMOHHBIA CIPOC HA JIEHBI'H (COTJIACHO
ypaBHeHUt0o oOmena ®umepa, peanbubiii BHII saBnsercs omnum u3
napaMeTpoB 3TOro cmpoca). B 3ToM ciyyae KpuBasi cnpoca Ha JEHbIU
CMEIIAETCA BIIPABO-BBEPX, YTO MPUBOJHUT K POCTY CTaBKH mpoueHta. s
TOT0, YTOOBI yAEp’KaThb €€ Ha MPEXKHEM YPOBHE LEHTPOOAHK IOJKEH elle
OoJsiee YBEJIMYHUTH JICHEKHOE NPEHJIOKEHHE, UYTO HE MOXKET HE BbI3BATH
UH)IISIIHIO.
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CrnenyeTr y4uThIBaTh Tak)Ke BO3MOXKHBIE MOOOUYHBIE A(P(HEKTH MpHU
IIPOBEJCHNN KPEINUTHO-IEHEKHON NOJUTHKU. Hanpumep, eciin neHTpaibHbII
O0aHK MPOBOAMUT  CTUMYJHUPYIOUIYIO  KPEIUTHO-ICHEKHYIO  MOJUTHUKY,
pacipsisi 00beM MpPEUIOKEHUsT JACHEr, TO JEHbI'M CTAHOBATCA JCIIEBIIE:
CTaBKa MNPOLEHTAa CHUXKAETCA. DTO MOXKET MOOYIUTh HACEJICHUE MEPEeBECTH
4acThb CPEICTB W3 JICTIO3UTOB B HAJIMYHOCTh. Toraa kodPduuueHt
JETIOHUPOBAHUS YBEIIMUNUTCS, JEHEKHBIA MYJIbTUIUIMKATOP YMEHBIIUTCS, YTO
MOET YaCTUYHO HEWTPAIU30BaTh HUCXOIAHYIO TEHACHUMIO K PAaCIIUPEHUIO
JEHEKHON MacCCBhl.

Crnenyer TakXe YYUTHIBATh, YTO KPEIUTHO-ICHEXKHAas IOJIUTUKA HE
IPOBOJUTCS H30JMPOBAHHO: OHA HCHBITHIBACT BO3ACHCTBHE  OOJKETHO-
HaJIOTOBOM M BHEIIHEAKOHOMHUYECKOW NOJUTUKOM. Tak, Hampumep, Ha
IIPEUIOKEHUE JEHEr BIIMSHUE OKa3bIBAKOT OIEPAallMM M0 KYyIUIe-IIPOJAXKe
MHOCTPAHHOM BANIOTHl I[IEHTPAJIbHBIM OaHKOM: TPU TIOKYIIKE BaJOTHI
IPEUIOKEHUE JEHET B DJKOHOMHUKE YBEIIMYMBACTCSA, a IPHU IPOJAKE -
yMeHbIlaercsi. Eciii B SKOHOMHKE HaOI0maeTcsi OrOUKETHBIN AePUIIUT,
(MHaHCHPOBAaHUE KOTOPOrO OCYIIECTBIISAETCS JOJTOBBIM CIIOCOOOM, TO €CTh
yepe3 BBITYCK 00JIUranui, TO 4acTh JEHEKHOU Macchl OyAET «CBA3aHa», YTO
BBI30BET POCT MPOLEHTHOM cTaBkU. Ecnum ke UeHTpalbHBIA OaHK
OJIHOBPEMEHHO NPOBOJUT IMOJIUTUKY MOAACPKAHUS MPOLIEHTHON CTaBKH, OH
BBIHY>KJIEH OYyJIeT paclIupUTh MPEIJIOKEHUE JICHET, MPOBOIUPYS HHOISALHUIO.
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I''TABA 16. Undasinus u 6e3padoTuna

16.1. IlousiTe MHPIAAUMHA

B coBpeMeHHBIX yCHOBHSX BO MHOTMX CTpaHax OOJIbIIOE 3HAYEHUE
npuodbpeno seiaenue uHsauuu. UnHpasousa (ot maruHckoro inflation —
B3lyTHE) — 3TO NpoLecCc 00eCHeHMBAHMA J[IeHer, NMPOsIBJISIOIIMIiCS BO
BceoOIeM MNOBBbIIIEHNHM LeH. Bo3HukHOBeHHE WHOISAIMU CBSI3BIBAIOT C
IIOSIBJIEHUEM €lI€ B JPEBHOCTH HEITOJHOLECHHBIX JICHET - MOPYEHBIX MOHET,
CHUKCHHUE TOKYMaTEIbHOM CIHOCOOHOCTH KOTOPBIX HEPEIKO MPHUBOIUIO K
oyatam. B XVII Beke B EBporie mpouzonuio od6ecieHeHne 30710ThIX JICHET,
MOJIy4YMBIIIEE Ha3BaHUE «PEBOJIIONMUU LIeH». OHO OBLUIO BBI3BAHO XJIBIHYBIIUM
B EBpony u3 Hosoro CBera nDOTOKOM JparoleHHbIX MeETaIoB. B
NOCIIEAYIONIME TMepUuoAbl HMHQISIUOHHOMY OOECHEHEHHUI0 MOABEPrajIuch
oymaxknsie AeHbru. C cepenuubl 60-x To10B XX BeKka UHQIIAIUS CTAHOBUTCS
OJIHOM WX IEHTPaIbHBIX MAaKpPOIKOHOMHUYECKUX MPOOJIEM JUIsi MHOTUX CTpaH
MHpa, KaK Pa3BUBAIOIINXCS, TAK U SKOHOMUYECKH PA3BUTHIX.

KonnuecTBeHHYI0 OlIEHKY MHQIISIIIMOHHBIX MPOILIECCOB MOXKHO JaTh
IIPU TOMOIIM HECKOJIBKHUX IMOKA3aTEIIEH.

YpoBeHb HMH(ISLMU BBIPAXKAET IPOLECHTHOE H3MEHEHUE LIEH W
ompeaensercs mo Gopmyiie:

WHpaexc 1ieH TeKylero nepuojia - MHAEKC LIEH MPOIIOro nepuosia
WHJICKC IIEH MPOLLIOTo Mepruoaa

MNupexchl eH — 3TO OTHOCUTEIbHBIC MTOKA3ATENH, XapaKTEPU3YIOLIUe
U3MEHEHHUE CPEJHEro YPOBHS ILIEH 3a ONpeAelieHHbIM mnepuod. MoxHO
MOJICYMTATh MHJIEKCHI IIEH Ha OT/EJIbHbIE TOBaphl. B KauecTBe mokasarens
CTOMMOCTH HU3HU PAacCMaTpUBAIOT WHOEKC pOo3HUYHbIX yeH. OH OTpaxaer
U3MEHEHHE IIeH Ha Ha0Op MOTPEeOUTENbCKMX TOBAapOB B pacyeTe Ha
cpeaHior0 ceMbto. [loACUMTHIBAIOTCS TakX e WHJIEKCH IIEH Ha TOBapbl
MPOU3BOJICTBEHHOTO HAa3HAYEHMS, HA HEKOTOpPble HAMOOJIee Ba)KHBIC BHJIbI
CHIphS WJIM TIPOJYKIIMU (HAmpuMep, IeHbl Ha HedTh). BaxkHoe mecto cpemun
MHJICKCOB I1IEH 3aHUMAET Oeghiamop, WCHONb3YEMbIM i1 W3MEPEHUS
JUHAMHUKA BaJIOBOIO MPOAYKTa OOIIECTBAa, BBISIBICHUS €ro pPeajbHOro
o0beMa.

KocBenHbIMH noka3aTeJasMu MHQJISIIUA, KOTOPbIE MOTYT CIIYKHUTh
UHIMKATOpAMH €€ TIOSIBJICHHS, BBICTYNAIOT BBICOKHMH TPHUPOCT ACHEKHOU
Macchl B TPOILIEHTAaX, POCT HOMHUHAJIBHOM CTAaBKU MpPOIEHTAa, HAIWYUE U
pa3Mepsl 30JI0THIX U BAJTIOTHBIX PE3EPBOB, COOTHOUIEHNE BAIFOTHBIX PE3E€PBOB
U JICHEeKHOM MAacCChl.
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[Iporecc, MPOTUBONONOKHBIN WHISAINH, TPOSBISIOLUINIICST B 0011IEM
najicHUM TIeH, HA3bIBAIOT deghnayuen (ot nat. deflatio — cmyBanme). Ilon
Ne3uHQIIALMe MOHUMAaIOT 3aMeJJIEHHE TEMIIOB POCTa LIEH.

[lpyurnabl uHOAAUMM BecbMa pa3HOOOpa3Hbl. CamMbiM  OOIIMM
OCHOBaHHEM HMHQISUUU SBISIETCS HECOOTBETCTBHE JICHEKHONM W TOBapHOMU
macchl. MHQuAuus Moxer ObITh  BbI3BaHA KaK BHEIIHUMH, TaKk MU
BHYTPEHHUMH PUYMHAMHU.

K énympennum npuuunam otHocsaTcs:

e jnedopmanys  CTPYKTypbl ~ SKOHOMMKH,  MpPOSABISIOIIAsCA B
CYILIECTBEHHOM OTCTaBaHHUH oTpaciei, MIPOU3BOASAIINX
NOTPEOUTENBCKUE TOBAPHL;

e ehUIUT rOCOI0IKETA;

® pOCT TOCYAApCTBEHHOIO JI0JIra, MOAPBIBAIOUIMN MOKyHNaTEeIbHYIO
CHOCOOHOCTh ~ HAIIMOHAJIBHOW  BAJIOTBHI, OOOCTpsIFOIIMA  eULUT
rocOromKeTa;

e HEOOOCHOBaHHAs JIEHEKHASI SIMUCCHUS;

e omepexaromuii  pocT 3apabOTHOM  IJIaThl MO  CPAaBHEHUIO C
IPOU3BOAUTENLHOCTBIO TPY/Ia;

® JUCHPONOPLUMM B  DKOHOMHKE, HMEKIIUE MECTO B  XOJe
HKOHOMUYECKOTO LIUKIIA;

® TIOBBILIEHUE HAJIOTOB, IPOLEHTHBIX CTABOK, YUTO YMEHbIIIAET CTUMYJIBI K
WHBECTULIHSIM;

® MOHOIIOJIBHOE TIOJIO)KEHHE Ha PBIHKE KPYIHBIX MPOU3BOJUTENEH,
yCTaHaBJIMBAIOIIUX MOHOIOJIbHO-BbICOKHE LIEHBI;

® [IOBBIIIECHUE 1IEH B LIETSAX KOMIIEHCAIUN 0XKHUIaEMbIX yOBITKOB;

e UHQIALUOHHBIC OKUIAHMS.

K énewrnum npuyunam vadasuum MOXHO OTHECTH:

e KojebaHus IIEH Ha MHUPOBOM pBIHKE: POCT MHPOBBIX I1I€H Ha
UMIIOPTUPYEMbIE TOBApbl «UMIOPTUPYET» HUHQISAIUIO, CHUKEHUE
MHUPOBBIX ILIEH Ha MPEIMETHI IKCIOPTAa YMEHbBIIAET IOCTYIUICHUS OT
BHEIIHEU TOPrOBIIY;

® VYXyIUIEHWE  YCIOBUW  MEXKIYHApOAHOM  TOProBiu  (TOpromas
JTUCKpPUMUHALINS);

® COKpAIECHUE MOCTYIUIEHUM OT BHEIIHEU TOPTOBJIH;

® OTpHUIATEIBHOE CATBI0 IJIATEKHOIO U BHEIIHETOPTrOBOTO OaliaHca.

Paznuyatror pazHooOpasHbie GoOpMbI U BUABI HHQJISIIMH.

B 3aBucuMOCTH OT CTemeHM TrOCYAAPCTBEHHOrO0 PpPeryJiupoBaHHS
LleH Pa3inyaloT OTKPBITYIO U CKPBITYI0 HHJISIIIUIO.

OmKkpboimasa uH@gaayua IMEET MECTO B YCIIOBHSX CBOOOJIHBIX IICH,
KOTOpble (HOPMHUPYIOTCS TIOA BIMSIHUEM PBIHOYHBIX (hakTopoB. OHa
XapaKTepU3yeTcsl MOCTOSTHHBIM MOBBIIIIEHUEM IICH.
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Iooasnennasa unu ckpvimas uH@aAYUA BO3HUKACT B YCIOBHIX
KECTKOTO PEryJMPOBaHUSI TOCYJAPCTBOM IIeH U JT0X0/10B. OHA MPOSBIACTCS
HE B MOBBIIICHUY II€H, & B TMOSBJICHUH U O0OCTPEHHH TOBAPHOTO Je(UIINTA,
COTIPOBOXK/IAIOIIETOCS  CHMIKEHHEM  KadecTBa  MPOAYKIUH,  CKPBITHIM
MOBBIIMICHUEM IICH M CHEKYJISIUEH, YBEIUYCHHEM IPOM3BOACTBA JTOPOTHX
TOBapoOB B yIepO JAelIeBbIM TOBapaM IOBCEIHEBHOIO crpoca. M3mepsiercs
CKpbITast UHGISAIUS COOTHOIIEHUEM TOCYAAPCTBEHHBIX 1I€H C IIEHAMH pPhIHKA
(JleraTpbHOTO M TEHEBOr0), OOBEMOM  BBIHYXXJICHHBIX  COEpeKeHUI
(OTJI0’KEHHBIM CITPOCOM) H TIP.

B 3aBucuMoctH OT (HaKTOpPOB, BbI3BIBAOIIMX HHAQJIANHUIO,
pa3nuyaroT HHQIAUIO CIIPOCA U MH(PISALMIO U3AEePHKEeK.

Hnpnayua cnpoca BbI3pIBaCTCS MPEBBIIIEHUEM COBOKYITHOTO CIIpOCa
HaJ[ TPEAJIOAKEHUEM TOBAPOB, UTO BhI3bIBAECT MOBBIIeHUE 1IeH. (Puc. 16.1)

PaA

Q|o—>. Qi Q >

Puc.16.1. Undasmus crpoca

Hugpnayua uzdeprcek — 310 UHPISIUSA CO CTOPOHBI MPEIOKEHHUS.
(Puc.16.2) OHa BO3HMKAET B pe3yjibTaTe YBEJIUUYCHUS CPEAHUX U3JIEPHKEK Ha
CAVHUILY TpOAYKIMU. PoCT u3AepKeK MOXKET OBbITh BBI3BAH Pa3HBIMU
MPUYUHAMU:

® YIOpPOKaHUEM ChIPbS U TOILJIMBA;
® TIOBBIIIEHUEM 3apa0OTHOM TIJIATHI;
® YBEJIMYEHUEM KOCBEHHBIX HAJIOTOB, AKIIH30B.
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Puc. 16.2. Uadasuus uzaepxex

XO034UCTBYIOIINE CYOBEKTBl MBITAIOTCS MNPEIBUICTh H3MEHEHUE
OCHOBHBIX MaKpPOOKOHOMHUYECKHUX IIOKA3aTEIECH, B YACTHOCTH, TUHAMUKY LIEH.
[Ipennonaraemple  ypoBHM  WHQISIUH, OCHOBBIBAsSCh HA  KOTOPBIX
IPOU3BOJUTENN U TOTPEOUTENM CTPOST CBOKO JICHEKHYIO U LEHOBYIO
IIOJINTUKY, HA3bIBAIOT HHQIAUMOHHBIMYU OKMAAHMAMU. B 3aBHCUMOCTH OT
TOYHOCTHU MHDISAUUOHHBIX 0’KMJTAHUHN BBIJIEIISIIOT 0KHIAEMY IO
(mporuosupyemyo) U HeIpeABHACHHYIO (HenporHo3upyemMyro)
uHpasunw. WHQIAUMOHHBIE OXUIAHUS SBISIOTCS BaXXHBIM (DaKTOPOM
pa3BUTHS UHQISALUN U MOTYT CaMU BBI3BAaTh MIIM 3aTOPMO3HTH €€ POCT.

Coueranue  uHQIAUMM  crnpoca, HHQIIALIMKA — U3LEPKEK U
UHQISIUOHHBIX ~ OKHUJAHUM  MOpoXkaaeT HMHQISNMOHHYI0  CIIHMPAJb.
PackpyunBanve nHQISAIIMOHHON CIIMpaK MOKa3aHo Ha puc. 16.3. Jomyctum,
YTO DKOHOMHMKA HAXOIUTCS B PAaBHOBECUU B TOYKEe Eo B yCIIOBHAX NHOJHOU
3aHATOCTH. CTHUMYJIMPOBAHME 3KOHOMHUKHM CO CTOPOHBI TocyaapcTBa (IpH
NOMOIIM  KPEIUTHO-JCHEKHbIX WM  OIOKETHBIX METOJIOB)  BBI3OBET
CMELIEHUE KPUBOM COBOKYIHOI'O CIIpoca BHOpPaBO B mosoxeHue AD: u
yCTaHOBJICHHE paBHOBecHs B Touke Ei. IloBbllieHne ypoBHS LIEH BBI3BIBACT
UHQISIIUOHHBIE OXKUJAHUS, B COOTBETCTBUE C KOTOPBIMU XO3SMCTBYIOLINE
CyOBEKTBl CTPOSIT CBOE 3KOHOMMYECKOE IOBEJCHUE. YBEIWYEHUE CTaBOK
3apa0OTHOM TUIaThl MO TPEOOBAHUIO HAEMHBIX PAOOTHUKOB BbI3BIBAET
yBEIIMUEHHUE cpeaHux wusnepkek. KpuBas AS cIaBHHETCS BBEpPX, a HOBOE
PaBHOBECHE YCTAaHOBUTCS B TOYKe E2 DTOT MpoIECC MOKET MPOJOIIKATHCS
Jiajiee, BCE YBEIUUNBAs HHQIIALUIO.
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Puc.16.3. UndasuunonHas cnupaib

B 3aBHCHMOCTH OT TEMITOB pa3IUYarOT CICAYIONNE BUIBI HHQIISIINN:

Ymepennan (nonzyuasn) ungpnayua o3Havaer MNOBBIILICHUE IEH HE
oonee 10% B roa. Takas WHQIALMS HE CONMPOBOXKIAETCS KPUIUCHBIMU
sBieHUsAMHU. CuuTaeTCsi, YTO OHA CTUMYJHUPYET MPOU3BOACTBO, SBIISETCS
npeAcKa3yeMoil U KOHTpoJiupyeMoi. Bmecte ¢ Tem, IIeHbl OOBIYHO PacTyT
ObICcTpee, yeM 3apaboTHasl IiaTa.

Ilpu 2anonupyrwweii ungaayuu CpeIHETOJOBOM pPOCT IIEH
coctapisier oT 10 1o 100% wuiu Heckoabko Bbilie. OHA CBUJIETEIBCTBYET O
CEpPBhE3HBIX NHUCHPONOPUUAX B SKOHOMHKE CTPaHbl, HAPYUIEHUU JIEHEKHOTO
oOparieHusi, HeaJIeKBaTHOM JICHE)KHO-KPEAUTHOM MOTUTHKE.

Haubonee omacHo ©  Jaxe  pa3pylIMTENIbHONW  CUUTAETCS
2unepungnayus, pyu KOTOPoil TeMnbl pocTa 1ieH Boilie 50% B Mecsll, a B
CPEIHErOJIOBOM BBIPQXXEHUU JOCTUTAIOT  YeThlpex3HauHblX Iudp. OnHa
MOKET BO3HUKHYTh B pE3YyJIbTaT€ CEPhE3HBIX COLUAIBHO-3KOHOMHYECKUX
MOTPSICCHUM, NTUTEIHHBIX BOWH. OMAacHOCTh TUTIEPUHGIISAIIUN 3aKITI0OUASTCS B
TOM, YTO OHAa CTAaHOBHUTCS HEYMNPABISAEMOMN, BBIXOJUT W3-MOJ KOHTPOJIS,
JNEUCTBYsI Ppa3pylIUTEIbHO Ha DJKOHOMHUKY. [HNepuH@IsIUsS MOIpHIBAET
JIOBEpHE K JCHbraM, BbI3BIBAET YACTUYHBIN BO3BpAT K HATypaJIbHOMY OOMEHY,
OKa3bIBaeT CUJILHOE BIIMSHUE Ha MiepepacipeiesiecHue OorarcTaa.

16.2. ConuajbHO-IKOHOMHYECKHE MOCIAeACTBUS HHPIALUN

ConuanbHO-3KOHOMUYECKHE TTOCIIEICTBUS UHQIIAINHI Pa3HOOOpa3HBI U
MPOTUBOPEYHBEL. B 3HaUNTEIHLHOM Mepe OHU 3aBUCST OT BUAA HHQIISIIIUU U OT
CIIOCOOHOCTH XO3MCTBEHHBIX CyOBEKTOB MPOTHO3UPOBATH HHDIIAIIUIO.

I'maBHOEe moOCHencTBue WHQISIIIUA — OSTO MepepacnpeneieHue
poxomoB. Jlaxke  oxumaemas ~ WHQIANMAS ~ O3HAYAeT  3HAYUTEIHHOE
nepepacnpeznenenue OorarctBa. OHa TOpPOXKIAeT TaK  Ha3bIBAEMBIi
CUHGAAYUOHHBII HAN02», HE CAHKIMOHMPOBAHHBIA 3aKOHOAATEIHHO, HO
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HAaBSI3aHHBIM TOCYJapCTBOM YacTHOMY CEKTOpy. FEro aBToMarudyecku
yIUIAYMBAIOT BCE JIEPKATENU pPealbHbIX JEHEXHBIX OCcTaTKOB. OH sIBISIETCS
pEerpecCUBHBIM: C OOJIbIIEH TSXKECThIO OH JIOKUTCS Ha O0Jiee OeHBIX JII0ICH.

[long BiusgHHeM HMHQISAIUU  (PAKTUYECKH  MEHSIIOTCS  CMAGKU
HA102000710)cenusn. PocT 11eH OOBIYHO COIMPOBOXKAACTCS YBEIMUYCHUEM
HOMMHAQJIBHBIX JIOXOAOB HMHAUMBUAOB. Ilpu mporpeccuBHOM cuCTEME
HAJIOT000JIOKEHUSI OHU BBIHYKJIEHBI YIUIaYUBaTh HAJIOTH MO 00Jiee BHICOKUM
cTaBkaM. B TO ’ke€ Bpemsi, MOCKOJIbKY CYIIECTBYET BPEMEHHOM Jiar MEXKIy
HAUUCIICHUEM M YIUIATOM HAJOTOB, peaibHas 6eIUYUHA HA0208bIX
nocmynjeHui CHUdICaemcs, yMEHbLIAs peanbHbIe JIOXO/IbI
rocyJIapCTBEHHOTO OIO/KETa U BO3MOKHOCTH OCYIIIECTBIIEHUS TOCYIapCTBOM
AKOHOMHYECKOW W COIUATTbHOU TTOJTUTHUKH.

OO0ecCleHUBAIOTCS AMOPMU3AUUOHHbIE OMYUC/IeHUA, OCHOBAHHBIC Ha
NIEPBOHAYATLHON CTOMMOCTH. B pesymnbTaTe pacter HajgoroBoe Opems (upm,
Y YMEHBIIIAIOTCS UX UHBECTUIIMOHHBIE BO3MOKHOCTH.

[Iepepacnpenenenne AOXOI0B B MOJIb3Y T'OCYIapCTBA OCYLIECTBISAETCS
TAKXKE MyTEM 20Cy0apCmeEeHHOou Imuccuu 0enez. JIoxoa OT YMUCCUU JECHET
HAa3bIBACTCS ceHbepaHcem. On PaBEH Pa3HUIIE MEXIY CYMMONW HOMHUHAJIOB
JIOTIOJIHUTENIPHO BBINYIICHHBIX OyMaXHBIX JIGHET M 3arpaTaMH Ha HUX
reyaTaHue.

CtpeMsiCh 3alllUTUTBCA OT «UHQISIIMOHHOTO HAJIOTa» U OXHUJas
JATbHEUILIETO TOBBIIICHUS 1I€H, HACEJIEHHE CTPEMUTCS CKOpEE IMOTPaTUTh
JICHBI'M Ha MPUOOPETEHUE TOBAPOB JJIUTEIHHOTO MOJIH30BAHUS, BIOKHUTH UX B
HeoOeclIeHMBaeMbIe aKTUBBI. B pe3ynbrare pacTyT peaibHbIE U3JIEPKKH.

[{ens! u cTaBku 3apabOTHOM TIATHI K3MEHSIOTCS B PA3JIUYHON CTETICHH,
YTO O3HAYAECT WU3MEHCHUE OMHOCUMENbHLIX UEeH U nepepacnpeodesieHue
00X0006 MEX1y PAa3TUNYHBIMU I'PYIIIIAMU HACEIEHUS.

3HAYUTEIBHO TMOBBIIIAIOTCS TAaK HA3bIBAEMBIC «U30EPHCKU MEHI0) -
pacxoapl (UPM Ha CMEHY II€HHUKOB, TMPEUCKypaHTOB, KaTaJlOTOB,
NEePEHACTPONKY CUETUYUKOB, TOPTOBBIX U TeNIE(POHHBIX aBTOMATOB.

B koHeyHOM WTOTE, MOHWKAECTCA IPheKmusnHocms IKOHOMUKU 6
yeaom. Y TPOU3BOJUTENICH CHUXKAIOTCA CTUMYJbl K WHBECTUPOBAHUIO B
pe3ysbTaTe pocTa CCYIHOTO MPOILIEHTA. Y MEHBIIAETCS 3aMHTEPECOBAHHOCTD B
BBIITYCKE TOBApOB BBICOKOTO KAue€CTBA, PACTET BBINYCK HU3KOKAYECTBEHHBIX
TOBapoB. BMecTte ¢ TeM cokpalaercss IpOU3BOACTBO OTHOCUTEIBHO JEIIEBBIX
TOBapoB. Y paOOTHUKOB CHIDKAIOTCS CTUMYJBI K TpPYyAy B pe3yJibTare
MOCTOSIHHOT'O 00€CIICHeHHS 3apa00THOM TUIATHI.

B peanbHOW JEUCTBUTEIBHOCTH HACEJIEHHE HE B COCTOSHUU
OCYIIECTBJIATh TOYHBIE TpOorHo3bl wuHQsmEH. OnHa dYacTto ObIBaeT
HepaBHOMepHOW. HaOmrogaroTcsi 4acThle M CYIIECTBEHHbBIE KOJIEOAHUS 1EH.
Nuadnauus cranoButcs HemnpeapuiaeHHoW. HenpeaBuaeHHas HWHEIsIIUS
YCWJIHMBAET NepepacnpeeuTe/ibHbIe IPOLecChl B IKOHOMUKE.

Ilepepacnpedenaemcsa 00x00 u 602amcmeo mexicoy pa3nudHbIMU
CoAMU Hace/leHus, 4TO O0YCIIOBJIICHO Pa3UYUsSIMHU B aKTHUBaX M MacCUBaXx,
KOTOpPBIMH OHHM BJIafictoT. VieT nepepacnpeesieHue 10X0A0B OT KPEAUTOPOB
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K 3a€MILUKaM, IOTOMY YTO JOJT OTJaeTcsl 00€CIIEHUBIIUMHUCS IEHbraMu. JTO
KacaeTcsi KakK YacTHOTO CEKTOpa, Tak M rocyjapctBa. llpu HuU3KHX
MPOIICHTHBIX CTaBKaX M BBICOKOM MHQISAUUM TMPABUTEIBLCTBO MOMKET
COKpaTUTh peaJIbHbIN pa3Mep HEOIIaueHHON YacTH TOCYJapCTBEHHOTO J0JITa,
TaKk Kak (aKTHUUYECKH peajibHble CTaBKU BBHIIIJIAYMBAEMOr0 IMPOIEHTA
CTAaHOBSITCS OTpULIATEIBHBIMU. B ponu kpeautopoB U Jepikarenei
HOMHWHAJIbHBIX AKTUBOB Yallle BBICTYMAIOT MOXWIbIe Jtoau. B pesynbrare
MPOUCXOUT TepepachpeiesieHue J10X0J0B OT CTapliuX K 0oJjiee MOJIOAbIM
rpynmnam oOIecTBa.

Ilpoucxooum cuudicenue peaibHblX 00X0008 HACENEHUA, 0COOEHHO
mex e2o cl10e8, Komopule noayyaom Qukcuposanuvie 00x00sl (IOIydaTen
MEHCHUM, CTHNEHIUM, MmocoOuii, paboTHUKU Oro/KeTHON cdeprl). B To xe
BpeMsi MOTYT  yBEJIWYUTh CBOM  pealbHBIA  JOXOJ  MOJy4yaTenu

HE(UKCUPOBAHHBIX JOXOJOB — MPHUOBUIM, AUBHICHIOB. BBIMIPBIBAIOT
IIPOJABIBI TOBAPOB M YCIYyT, 3aHMMAIOIIME MOHOIIOJIBHOE IIOJIOKEHUE Ha
PBIHKE.

Oobecuenusaromca coepedrxceHus HaceleHus XpaHAIIMECS HA PyKax
HaCeJIeHMs, a TAKXKE M Ha cueTax B 0aHKax, MOCKOJIbKY MPOIEHTHI 10 BKJIaJaM
0OBIYHO MEHBIIIE TEMIIOB POCTA LIEH U HE BO3MEIIAIOT YMEHBIIIEHHE peabHbIX
pa3MepoB cOepeKeHU.

[Ipoucxoautr  cHuxeHue  PPEKTUBHOCTH  TOCYAAPCTBEHHBIX
COLIMAJIBHBIX IPOTPAMM, IIOCKOJIBKY CHUMCAIOMCA PpeanbHble pasmepbl
couyuanbHvlx ¢vinaam OCTHBIM CIO0SM HACEJICHUS.

CnenctBueM mNoOAABJeHHON WHQIAUMH  SABISETCA  IOSBICHUE
YEpPHOTO pbIHKA, JBOWHBIX [IEH HA OJAHM U T€ € TOBaphbl, TMTAHTCKUX
ouepenel u cnekyiasuuu. lMcyezaer paBHOAOCTYNHOCTb TOBAapoOB IS
pa3IMYHBIX CJIOEB HACEJIEHUs MPU OJUMHAKOBBIX pazMepax jaoxona. B menom
YXYALIAETCS COUUAIbHO-TICUXO0JIOTMYecKasi aTMoc(epa B OOIIECTBE.

Boicokas MHQIALMS MOPOXKIAET HE TOJIBKO 3KOHOMHYECKHE, HO U
colMalibHble  mpobseMbl.  Bo3pacraer  coumanbHas ~— HAOpPSHKEHHOCTb,
NOJIPHIBAETCS MOJUTUYECKAs CTaOMIBHOCTh oOlecTBa. Becbma xapakTepHo,
yTO0 MHOruMe BoccTaHuss W peBoironuu XIX — XX BEKOB MNPOU30LLIA B
MOMEHTBI YpPE3BBIYAHOIO POCTA IIEH.

16.3. BzaumocBsizb HHQISIUA U 0e3pad0TH LI

OKOHOMUCTBI OTMEYAIH CBSI3b TEMNOB HHQISAIMH C YPOBHEM
0e3paboTuinbl. JTa 3aBUCMMOCTh HAIJISIIHO OMMCaHa B MOJENHU mpodeccopa
JlongoHcko# 1iKoJibl SkOoHOMUKK A.Dumtunca (1914-1975). On ucciaenonan
CTaTUCTUYECKUE AaHHbIe o BenukoObpuranuu 3a nepuon ¢ 1861 mo 1957 rr.
U MpULIEN K BBIBOAY, 4TO Korja 0e3paboruna npesbimana 3%-Hblil ypOBEHb,
TEMIIbl POCTa IIEH U 3apa00THOM TUIaThl HAYMHAIM CHIKAThCS. ['paduyeckoe
U300paK€HHE  JTOM  3aBUCHUMOCTH  TOJIYYHJIO  HAa3BaHHUE  «KPHBOM
Ouuunca». Iloznnee B ero moaenu I1.Camyanscon u P.Conoy 3amenmnnmu
TEMIT MpUpocTa 3apabOTHOM TIUIaThl Ha MokaszaTtenb HHIsAIUU. «Kpusas
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dununca» moka3plBaeT 0OPaTHYIO 3aBUCUMOCTH MHQIISINHN U 0e3padoTHIIBI B
KPaTKOCPOYHOM TE€PHOJE U BO3MOXHOCTH BBIOOpA, «KOMIpOMHCCa» (IO
BeIpaxkeHnto [1.CamysibcoHa) MeXIy HUMH. B KpaTkocpoyHOM mepuoje
UHQISIIMOHHOE TOBBIICHUE IIEH U 3apabO0THOW TMJIaThl CTHMYJIHPYET
NpeIoKEeHHE TPyJa U pacliupeHre mpou3BoAcTBa. [lonapnenne wHQISAIIH
COMPOBOXKAAETCI  POCTOM  Oe3paboTuiibl.  YCIOBUSL ~ KOMIPOMHCCA
OTPEIENSAIOTCA HAaKIOHOM KpuBOM duuurca.

B xone riy6okoro skoHoMuueckoro kpusuca 1974-75 rr. cioxunach
CUTyallMsi, TOJy4YMBIIAsi Ha3BaHUE cmaz@aayuu, KOrja BBICOKHUE TEMIIbI
UHOIAMN CyIIECTBOBAIA OJHOBPEMEHHO C BHICOKUM YPOBHEM 0€3paOOTHIIHI.
B 80-e ronpr 6e3paboTuiia u uHQIALIMS OJHOBPEMEHHO CHUKAIKCH, T.€. OHU
HaXOJWJIUCh HE B OOpaTHOH, a B MPsMON 3aBUCUMOCTHU (CTAar@uislus MOXKeET
OBITh N300pakeHa cMelIeHneM KpuBoil duiunnca BIpaBo). ITO MOIOPBAIIO
JoBepHE K Teopurd Ouiuuiica U 3KOHOMUYECKOU MOJUTUKE, TPOBOAUMON Ha
€€ OCHOBE.

Anaim3 kpuBod @PuiuMICa B HOBBIX YCIOBHIX Janu O.Dennc u
M.®puiMeH Ha OCHOBE TEOPUU eCHIeCHIBEHHO20 YPOGHA 0Oe3padomuiybl.
CornmacHo 5TOH TeopuuM B OJITOCPOYHOM TiepuoAe KpuBas Ouimrca
BepTukaabHa. Ecium  daxtuyeckuit  ypoBeHb  0e3paOOTHIBI  paBeH
€CTECTBEHHOMY, TO PHIHOK TPYyJa MPUXOIUT K PaBHOBECHOMY COCTOSIHUIO, U
bakTUYeCKUil ypoBeHb HHMIIALMY paBeH oxugaemomy. (Puc.16.4.)
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Puc.16.4. KpuBas ®@unurnca B KpaTKOCPOUHOM U JOJITOCPOYHOM
nepuojie

[Tpn obocHOBaHMU NONATOCPOYHOM KpuBOM DUIUIHIICA UCHOJIB3YIOTCS
pa3IUYHbIC MOAXOABI C TOYKH 3pCHUS] WHQIAIMOHHBIX 0XUIAHUA — TeOPUs
aJanTUBHBIX OXMIAHUH W TeOpPUsl PAUMOHAJbHBLIX OXuaaHuii. OO6e
TEOPHUU MOKA3BIBAIOT, KaK B YCIOBUSIX MOJHOU 3aHATOCTU (UM €CTECTBEHHOTO
ypoBHsI ~ 0e3paboTuIbl)  cpabaThiBalOT  WH(IAIMOHHBIE  OXKHJIAHUS
SKOHOMMYECKUX CYOBEKTOB B MPOIECCE UX MPHUCIOCOOJICHUS K U3MEHEHUIO
rOCYyJapCTBEHHOW YKOHOMUYECKOM TOJIUTUKMU.
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Aodanmuensle oxcudanua — 3TO MPOTHO3BI UHQIIALNN, OCHOBAHHBIC
Ha ee (hakTHIecKkoM ypoBHe. OHU HE COBMANAIOT ¢ (GaKTUUECKONW MHGIAIIUEH
U NIEPUOJINYECKU TepeCMaTpUBAIOTCS. Payuonansnsie odxcudanus 03Havaior,
YTO OSKOHOMHUYECKHME areHTbl B CBOMX IMPOTHO3aX YYWUTHIBAIOT BCIO
UMeEITyIocsa nHpopMaluio o0 Oy IyluX IeHax U B CPEIHEM HE OIUOar0TCs B
CBOHMX pacyeTax.

Honrocpounas kpuBas duunca B TEOpUU aJanTUBHBIX OXKUIAHUN
npenacrasiieHa Ha puc.16.5. dakTudyeckuil TeMn UHQPIALUE B MOCIETYIOHIEM
NepuoJie KaX/bli pa3 MpEeBbIIIAeT OKUJaeMblil ypoBeHb uHGsuuU. [loka y
IKOHOMUYECKUX areHTOB COXpaHsSETCA 3aHWKEHHAas OLEeHKAa WHOISIuY,
CTUMYJIMpYIOIasi TOJIMTHKA TOocyJapcTBa cpabaThIBaeT, TMPHUBOAS B
KPaTKOCPOYHOM II€PUOJIE€ K YBEJIIMYEHUIO PEAIBHOIO BBIMYCKa MPOIYKIHMH U
CHIDKEHHMIO YypoBHSL Oe3paboTuiibl. Co BpeMEHEM SKOHOMHUYECKHE AareHThI
0oOHapyXMBAaIOT, YTO POCT II€H © 3apabdOTHOW TIaThl OBUT YHCTO
UHQIIHOHHBIM. OHU KOPPEKTUPYIOT CBOIO OLEHKY MH(IAINUA U HAYMHAIOT
aJIalTUPOBATLCA K €€ HOBOMY, 0OoJiee BBICOKOMY YpOBHIO. CHHM3UBIIAsICA Ha
BpeMsi Oe3paboTvlia BO3BpallaeTcd K MpekHEn ormetke. Ecin
rocyJapcTBeHHasl MOJUTUKA MPOJOJIKAETCA, TO BECh MPOLECC MOBTOPSAETCH,
HO yke mpu Oosiee BHICOKOM ypoBHE MHQUISIMHU. B moiarocpounom mepuoje
SKOHOMHUKA OyAeT mepeMemarbcs U3 TOUYKHM A1 B TOUKY A2, As U T.I., T.C.
kpuBast Gunurica Oy1eT BEpTUKAILHOM.
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Puc. 16.5. Kpuas ®unurnca B TEOpUM aJalTUBHBIX 0XKUJAHUI

CornacHO TeOpMH PANMOHAJBHBIX OXUAAHUH, HUHQISIUOHHbBIC
OKHJIaHWS SKOHOMUYECKUX areHTOB COBIAJAIOT ¢ (DaKTUUECKON HHGIISIMEH B
Oynymem (puc.16.6). Eciu 1OpaBUTENbCTBO  NBITACTCS  MPUMEHUTH
CTUMYJIUPYIOUIYIO  TMOJIUTUKY,  MPEAIPUHUMATENM  MOHUMAIOT,  4YTO
yBeIMUMIICS  OOmmMii  ypoBeHb 1eH B crTpaHe. CTUMYIHUPyEeMbIi
MPaBUTEJIbCTBOM COBOKYMHBIM CHPOC HE BBI3BIBAET POCTAa COBOKYIHOTO
NPEVIOKEHHS AK€ B KPATKOCPOYHOM MEepuoAe. ODKOHOMHYECKas CHCTEMa
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cpa3y HepeMelaeTcs u3 TOUYKA A1 B TOUKY A2 U T.[., ONBITKHA IPABUTEIbCTBA
CHU3UTh YPOBEHb 0e3paboTHIbI HE HMEIOT YCIieXa, HO COIPOBOXKIAIOTCS
POCTOM ILIEH.
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Puc. 16.6. Kpuasa ®Owimnca B TEOpUN palOHAIbHBIX 0KUIAHAN

HccnenoBanne nonrocpoyHor kpmsor dwimnca B paMKax TEOpHUH
aJaNTUBHBIX M PAUUMOHAIBHBIX OXUJAHUI TOKA3bIBAET, YTO MOMNBITKU
IPABUTENbCTBA JTOOUTHCS PACIIMPEHUS MPOU3BOJACTBA B YCJIOBHSIX IMOJHOU
3aHSATOCTU IYTEM CTUMYJUPOBAHHUS COBOKYIIHOTO CIpoca MPHUBOAIT K
ycuiaeHuto  uHQusiuu. s ynpaBiaeHus — UHEOIAANMEH  HEOO0XOIHUMO
UCIOJIb30BaTh IIMPOKUNA KOMILJIEKC Mep: aBTOMAaTHUYECKYIO  JICHEXKHYIO
MOJIUTUKY (JI€HEKHOE MPABUIIO), MEPHI IO CTAOMIN3ALUUA U CTUMYJIUPOBAHUIO
IPOU3BOJICTBA, COBEPIICHCTBOBAHUIO HAJIOTOBOM CUCTEMBI.
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I'JIABA 17. IToauTuka 06,1arocCOCTOSTHUA HACCJICHUS

17.1. Jloxoabl HACEJIeHUSI U UX BHbI

OaHuM U3 BaXXHEWILMX HANPABJICHHUM NEATENbHOCTH TOCYAapCTBa B
COBPEMEHHBIX YCIOBUSX SBJISECTCS CoOUUAJbHasi moauTuKa. Ee cyTh
3aKJIF0YAETCS] B PETYJUPOBAHUM COLIMATBHO-3KOHOMUYECKUX YCIOBUM JKU3HU
HAceleHus, B  OOECHedYeHHH OJIarOoCOCTOSHUS M JTOCTOMHOTO YPOBHS
CYIIECTBOBAHUS BCEX IPAXK/IAH.

CounanbHasi MOJUTHKA OCYIIECTBIISIETCS MO JIBYM BaKHEUIIUM
HAMPaBJICHUSAM: OOECIEYEeHUE BCEM TPYAOCIOCOOHBIM  YCIOBUH IS
MOJIYYEHUS] MAaKCUMallbHO BO3MOXKHOTO JIOXOJa NpU MOMOIIM JI000H
3aKOHHOW  JESATEIBHOCTH, a TakKe TapaHTUpPOBaHHOE olecredueHue
COIIMAILHOM 3aIlUTHI U ONPEETICHHBIX CTAaHAAPTOB OJIATOCOCTOSIHUS JIST BCEX
YJIEHOB 0011I€CTBA.

OCHOBHOM XapaKTEPUCTUKON JIOCTUTHYTOTO OOIIECTBOM YPOBHS
OJ1IarOCOCTOSIHUS SIBJSIIOTCS pa3Mepbl 10X0J0B HaceJleHMs] M CTeleHb HX
aupdepeHINATNE Y PA3JIMYHBIX COIUAIbHBIX IPYIIL.

/Jloxo0bl nacenenus — 3TO BCe MaTepuajbHbIE CPEACTBA, KOTOPHIE
JIOMOXO035IMCTBA MOJIyYalOT KaK pe3ybTaT SdKOHOMHUUYECKOUN AESTEIbHOCTU WU
kak TpaHchepThl. JlOXOAbl TMOCTYyHalOT HACEICHUIO B OEHEMCHOU U
namypanonou  ¢dopmax. Harypambnas ¢opma 10X0AOB  BKIIOYAET
NPOIYKIIMIO, TPOU3BEICHHYIO  JIOMOXO3SMCTBAMHU JJII  COOCTBEHHOTO
noTpebaeHus, HaTypaibHble TpaHchHepTsl (MPOAYKTHI MUTAHUS, OJEKTY ).

YpoBeHb 0XOJI0B HACENECHUSI OTPAXKAETCS MPU MOMOIIM CIIECTYIOMNX
IIoKa3aTenen.

Cpeonedyuiegvie 0enericHvle 00X00bl, KOTOPHIE UCUUCISIOTCA MyTEM
JIeJIeHHs] O0IIe CyMMBI ICHEKHOTO 0X0Aa Ha HATMYHOE HaceJIeHUE.

Homunansnvle oOenexcruvle 00x00bl HACCICHHUS XapaKTEPU3YIOT
oOlee KOJMYECTBO JIEHEr, KOTOpOEe TOJIy4eHO (WJIM HauuCIeHO) 3a
OTpe/IeICHHBIN MePUO]T BPEMEHHU.

Pacnonazaemoie denesxicruvle 00x00bl — 3TO TOXOAbI, KOTOPbIE MOTYT
OBITh MCIIOJB30BAHBI Ha JIMYHOE TOTpebsieHne u cOepekenus. OHU paBHBI
HOMHUHAQJIBHBIM JIOXOJaM 32 MHUHYCOM HAaJIOTOB, O0S3aTENbHBIX IUIATEXKEH U
T0OPOBOJIBHBIX B3HOCOB HACEIICHUS.

Ha noxonpl HaceneHue 3HAYUTENBHOE BIUSIHUE OKA3bIBAE€T POCT IIEH.
[Tokazarenem,  OTpakarolUM  3TO  BIUSHUE,  SBIACTCS  UHOEKC
nompeoumenvckux yen (HUIII]) — vHIEKC LIEH, pACCUUTAHHBIN ISl TPYIIIIbI
TOBApOB U YCIYT, BXOJAIIUX B MNOTPEOUTEIHCKYI0 KOP3UHY CPEIHETO
ropojckoro xuteinst. UL paccuuteiBaercs no gpopmyire:

HOTpe6I/ITeJ'ILCKa}I KOp3HHAa B TCKYIINX HCHAX

11— x 100

[Torpeburenbckas kKop3uHa B 0a30BBIX IIEHAX
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Jns ero pacuera HeoOxoamma uH(pOpManus 00 H3MEHEHHH ILIEH,
KOTOPYIO TOJy4YalT MyTEM perucrpanum mHeH #u TapudoB Ha
notpedutenbckoM peiHke. B Poccun nienoBas mHdopmanus cobupaercs: Ha
NPEANPUATUIX TOPrOBIM M YCIYr BceX (POpM COOCTBEHHOCTH, a TakKe Ha
pBIHKax W sApMapkax Ha Bcenl Teppuropun Poccuiickonn depepauuu: B
CTOJIMIIAX PECIyONuK, LEHTpax KpaeB, oOnacTel, aBTOHOMHBIX OKpPYrOB U
BBIOOPOYHO - B pallOHHBIX LIEHTPaX.

Kpome TOro, HE0OXOAMMBI JaHHBIE O CTPYKTYpE MOTPEOUTEIBCKUX
pacxol0B HaceJlCHMs, TAK Ha3bIBAEMOW INOTPeOUTEeNbCKOM Kop3uHe. OHa
nmpeacTaBisieT co0oil  BBIOOPKY TOBapoB M yCIyr, HauOojiee dacTo
nOTpeOIEMBIX HACEIEHUEM.

Peanvuvie Oenedxichvie  00X00bl  OTPAXKAOT  MOKYNATEIBHYIO
CIIOCOOHOCTh JICHEKHOTO JI0X0/1a. DTO HOMUHAJIBHBIC JCHEXKHBIE I0XOJbI
TEKYIIETO NePH0/Ia, CKOPPEKTUPOBAHHBIE HA MHICKC TOTPEOUTEIHCKUX TICH.

Peanvuvie pacnonazaemvie Oenedxcnvle 00X00bl ONPEIEIAIOTC
UCXOJsl M3 CKOPPEKTUPOBAHHBIX Ha MHAEKC LEH JIEHEXKHBIX JI0XOJI0B
TEKYILEro MNepuoja, 3a MUHyCOM 00s3aTeNbHBIX IUIaTeXel U B3HOCOB.

OCHOBHBIMHU HCTOYHUKAMH J0X0/0B HACEJIeHHUS SABJISIIOTCH:

o chakmopnsie 00x00b1 (10XOJBI OT OCHOBHBIX (haKTOPOB MIPOU3BOJICTBA,
KOTOPBIMU BJIQJICIOT JIOMOXO3SICTBA): 3apalboTHas IjaTa, JOXOJbl OT
cOOCTBEHHOCTH (apeHIHas IulaTa, MPOLEHTHI, TUBUICH IbI), JOXOAbI OT
IpeANPUHUMATEIBCKON JEATENBHOCTH (TPUOBLIB);

® mpancpepmuple naamedcu: NIEHCUN, TOCOOUS, CTUNIEHIUU U T.[I.

e Opyzue nocmynjeHus: CTPaxoBble BO3MEUICHUS, JOXOABI OT IPOAAKHU
MHOCTPAaHHOM BaJIIOTHI U TIP.

B paznuyHBIX 3KOHOMMYECKHMX CHCTEMAax CYIIECTBYIOT pa3HbIE
NPUHLIKIIBI pacnpeesieHust 10X010B. OObIYHO BBIIEISAIOT YETHIPE OCHOBHBIX
IpPUHIMIA!

® YPaBHUTEJIbHBIN;

® DPBIHOYHBIM (B COOTBETCTBUE C BIAJACHHUEM TEM WJINM UHBIM (PaKTOPOM
IIPOU3BOJICTBA);

® [I0 HAKOIUICHHOMY UMYILIECTBY;

e [IpUBUJIIETMPOBAHHOE (IepepacnpenereHue OorarctBa B IOJIb3Y
OTIpe/ICTICHHBIX CIIOEB OOIIECTBA).

B peanpHOM [AEUCTBUTENBHOCTH OTHU NPUHLUIBI COYETAIOTCH,
0o0OyCJIOBIIMBAsl XapakKTEpHYIO Il JaHHOro oodmectBa AuddepeHunanuio
pacmpenejieHusi J10X040B. MOXXHO Ha3BaTh CIEAYIOUIME PUYHHBI
HEpaBEHCTBA JJOXOJ0B B COBPEMEHHOM OOILIECTBE:

e paznmuuuss B (aKTopax IPOU3BOJICTBA, KOTOPBIMH  BIAJICIOT
JIOMOXO351CTBA, B pa3Mepax HAaKOIUIEHHOIO UMYIIECTBA;

e pa3nuuus B OIUIaTE€ TPYyAd, KOTOpPbIE, B CBOK OYEpPEIb, CBS3AHBI C
pa3INuMsIMUA B HWHTEIJICKTyaJbHBIX M (U3WYECKUX CIHOCOOHOCTSX,
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ypoBHE OOpa3oBaHus W TMPOPECCHOHAIBHONW TMOATOTOBKH, a TaKKe
TPYIOBOM MOTHUBAIMH (3KEJTAHUU MHOTO M IPOAYKTHUBHO TPYAUTHCH);

® pazauuMs B JIEMOrpaUUEecKUX XapaKTepUCTHUKAX JOMOXO3SICTB:
pa3Mepe CEeMbH, COOTHOIIEHMHM pabOTAIIUX U  WKIUBEHIIEB,
COCTOSIHUM 37I0POBBS, & TAKXKE B TeOrpapuuecKux M KIMMaTUYECKUX
YCIIOBUSIX MTPOKUBAHMUS;

e Takue (PaKTOPHI, MPUBOISIIINE K CHMIKEHHUIO JIOXOJOB, KaK CTUXHITHBIC
OencTBus, 0omne3Hu, noTepst KOPMUJIBLIA, 6e3paboTtuiia,
JUCKpPUMUHALIMS 1O  TOJY, BO3pacTy, HAlMOHAJIBHOCTU WM
COI[MATILHOMY TOJIOKEHUIO.

CreneHb HEpaBEHCTBAa JOXOJIOB B OOIIECTBE OTpa)kaeTcs Mpu
IIOMOILU psAZia IOKA3aTeleH.

Ko3ppunueHnTsi auddepeHuanu  10X0A0B  HaCeJeHHS
yCTaHaBJIMBAIOT pa3Mep MPEBBIIICHUS JICHEKHBIX JOXOJA0B BHICOKOAOXOIHBIX
IpyII 10 CPaBHEHUIO C HU3KOAOXOJHBIMU TpyNNamMu HaceleHus. Paznuyator
KoI(hpuyuenm ¢Honooé — COOTHOLICHUE MEXKIY CPECIHUMHU 3HAYCHUSIMU
JIOXOJZI0B BHYTPHU CPAaBHUBAEMBIX TPYNI WM UX JOJIIMH B 00IIeM 00beme
IO0XO0J0B. /leuunovuvlii KoI(ppunuenm — COOTHOUICHUE MEXKIY CPEAHUMU
noxoxamu 10% cambix obecniedeHHbIX rpaxaad U 10% caMbIx O€THBIX.

Oco00 HarmamgHO OTOOpakaeT CTENeHb  HEPaBEHCTBA JOXOO0B
kpueas Jlopenya. Puc.17.1. buccektpuca yria oceil KOopaAUHAT OTOOpaX)aeT
TEOPETUYECKYIO BO3MOXXHOCThH IIOJTHOTO PAaBEHCTBA JI0XOJIOB B OOIIECTBE
(10% Bcex cemeit BmnaneoT 10 % noxonos, 20 % cemeilr — 20 mpoueHTamMu
noxonoB u T.4.). KpuBas JlopeHna mokasbsiBaeT, CKOJBKO MPOLIEHTOB OT
00ImMX 10X0/10B (haKTUYECKU MPUXOIUTCS HA KaXKAYIO MPOIEHTHYIO TPYIITY
ceMeir. Yem Oomblie pa3pblB MEXAY JUHUEH aOCONIOTHOTO PaBEHCTBA U
kpuBoi JlopeHna, Tem OoJibllie CTENeHb HEPABEHCTBA B CTPAHE.

% I
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80 AbcomroTHOE
PaBEHCTBO

60

40
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>
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Puc.17.1. Kpusas Jlopenua
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CrerneHb OTKJIIOHEHUSI (PAKTHUECKOro o0beMa pacipeesieHus J10X010B
HACeNICHUsI OT JIMHUU HMX PABHOMEPHOTO paClpe/leNICHUs] OTpaKkaeTcs Mpu
MIOMOILU KOIhpuyuenma Konuyenmpayuu 00x0006 (unoexca /[{ncunu),
KOTOPBIM MOXET M3MEHSTHCS OT HyJIsS (MOJHOIO PaBEHCTBA) JI0 €IWHUIIBI
(TOJIHOTO HEPABEHCTBA).

HyxHO oTMeTHTh, dYTO dYeM BBIINIE YyPOBEHb  COLMAIBHO-
PKOHOMUYECKOTO Pa3BUTHUS CTPaHbI, TEM HUXE MOKa3arenu auddepeHumnanuu
JIOXOJIOB.

JleHe:KHbIE PAacXOAbl HaCeJeHHMsl  HalpaBisIOTCS HA yIulaTy
HQJIOIOB, OTYMCICHUS Ha COLHUAJIbHOE CTpaxoBaHUE, NpUOOpeTeHUE
OPOAYKTOB MUTAHUS, OACXKIbl U OOYyBH, KBapTIUIATy M KOMMYHaJIbHbIE
YCIIyTH, TPAaHCHOPT, OIUIATy OBITOBBIX YCIYT, MOKYNKY TOBAapPOB IIUTEIBHOIO
MOJIb30BaHus, OOpa3oBaHME, NOCYT, pa3BICUYECHUS, IYTEUICCTBHS, IMPOYHUE
pacxofsl U, HAKOHEL, COepeKEHUS.

[Ipeobnaganme B CTPYKType pacxoJOB CEMbH 3aTpaT Ha MHTaHUE
CBUCTEIHCTBYET 0 OCAHOCTH. B TO e BpeMs, COTJIaCcHO 3aKOHOMEPHOCTH,
OoOHapy»XEHHOHW eIle B MPOIUIOM BEKEe HEMEIKUM yYeHbIM O.JHrejeM, Mo
Mepe pocTa OIaroCOCTOSHUSI CEMBU YJENbHBIA POCT PacXoJ0B HA MUTAHUE
CHIDKAETCS, JTOJI PAcXOJIOB HA OJEKAY, JKUJIHIIE, KOMMYHAIbHBIE YCIyTH
MEHSIETCA HE3HAYUTENIbHO, a JI0JIsl PACX0JI0B Ha yJAOBIETBOPEHHUE KYJIbTYPHBIX
U JIPyTUX HEMaTepHAIbHBIX MOTPEOHOCTEH (IIOCYT, CHOPT, ITyTEIIECTBUS)
3aMETHO Bo3pacTaeT. PacTyT 1o mepe yBeIW4YeHUsl TOXOJ0B U COEpeKeHus,
YTO HAIIO CBOE€ TEOpPETHYECKOe OOOCHOBaHHE B «OCHOBHOM
MICUXOJIOTUYECKOM 3aKOHE» (CKJIOHHOCTH JIFOJIEN K COEPEKEHUIO).

17.2. T'ocypapcTBeHHOE peryJiupoBaHue 10X0/10B

3HAUUTENBHOE HEPABEHCTBO B PACHPENCICHUHM HOXOIOB SIBIISIETCS
COILIMAJIbHO OMAacCHbIM. B 95KOHOMUYECKH pa3BUTHIX CTpaHaX MPU3HAETCS MPaBO
IO  HA  ONpelIeNeHHBIM  cTaHmapT Omarococtrosinua. CpencTBoM
MPEOJIOJICHUST HEPABEHCTBA H OCJHOCTH BBICTyHAaeT TroOCYyAapCcTBEHHAs
NOJIUTHKA JA0Xx0A0B. OHa OCyHIeCTBIsIETCS 1O JBYM  OCHOBHBIM
HaIPaBJICHUSIM:
1. PerynupoBanue 10X010B HACEJIECHHUS;
2. IlepepacnpeneneHue 10X0/10B Yepe3 rocyAapCTBEHHbBIN OI0IKET.
IIpakTHKa peryJiupoBaHus J0X0A0B IPEANOJAracT:
® yCmaHogG/ieHUe 2apaAHMUPOGAHHO20 MUHUMYMA (Uldu  CMAGKU)
3apadomnoii naamsl, KOTOPbIA UMEET BAXKHOE 3HAUCHHE ISl TaKUX
KaTeropuii HACEJICHUs, KakK MaJOKBATU(PUIIMPOBaHHBIE pabouue,
MOJIOZICKb, JKEHIIMHBI, WHOCTPAaHHbIE padoune, a TakkKe YacTo
UCIIOJIb3YETCsl KaK HMCXOAHas 0a3a Ui OINpeAeNieHUs OIIaThl Tpyna
00J1ee BRICOKMX KaTeTOPHi paOOTHUKOB, Pa3IMUHBIX MPEMUN U JAOILIAT;
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® pecyiuposeanue 6 paoe Cy4aee 6epxXHez0 npeodena YBEIUYCHUS
HOMUHAJIbHOW 3apabOTHON IJIaThl B LEISAX CHUIKEHUSI H3JIEPKEK
MPOU3BOJICTBA M HA JTOW OCHOBE CHACPKHUBaHUS UHQISAIMU, pocTa
WHBECTUIIMNA W TIOBBIIICHUS KOHKYPEHTOCIOCOOHOCTH HAIIMOHAJIBHOM
MPOAYKITUH;

® 3auiumy O€HeN}CHBIX O00X0008 HACeNeHUA Om UHPAAUUOHHO20
obecuyeHeHusa nymem uHOeKcauuu, T.€. yBEIUYCHUS HOMHMHAIbHBIX
JIOXOJIOB B 3aBUCUMOCTHM OT pocTa IeH. HWuHaekcauuss MOXKET
OCYIIECTBIISATLCSA KaK Ha YPOBHE rOCYJIapCTBa, TaK M HA YPOBHE (pupM,
Oyly4d BKJIFOUECHA B KOJJIEKTUBHBINA JOTOBOP, a TAKXKE MPOU3BOJIUTHCS
nuddepeHIIUPOBaHHO B 3aBUCUMOCTH OT BEJTUYUHBI JOXOOB.

IHonuTnka nepepacnpeaeaennsi 10X010B BKIIOYAET:

®  AKKYMYAAUUIO OCHEMCHBIX Ccpeocmeé B pPyKax TocylapcTBa s
MIPOBEJICHUS COIUALHONW TIOJIMTUKA IyTeM B3WMaHHUS C HaceJIeHUs
MPSMBIX U KOCBEHHBIX HAJIOTOB;

® TMPEIOCTABIICHUE  HACCIICHUIO  COUUAIbHBIX  2aAPAHmMUIl  TIyTeM
¢unancuposanusn CUCTEM o0OpazoBaHusl, MEIUIUHCKOIO
00CITyKUBaHUS, YUPEKIECHUN KYJIbTYPbI, ICKYCCTBA U TIP.

e (UHAHCHUPOBAHUE CUCTEMbI COUUATbHOIU 3AU{UMbl, BKITFOYAIOIIICH:

a) CUCTEMY COITMAJILHOTO CTPAXOBAHMUSI;
0) cucteMy TOCYJapCTBEHHOW IIOMOIIM JIKIlaM, HE CIOCOOHBIM
o0ecrieuynTh cede TOXOI.

ConmanpHas  3allUTa  HACEJCHUS  MOpeAroyiaracT  BBIIUIATY
rocyJapcTBOM  TpaHC(epTHBIX, T.e. 0e3BO3BPATHBIX  ILUIaTekKeil.
CornmanbHbie TpaHChEPTHI — ATO OOKETHBIE CPEICTBA I PUHAHCUPOBAHUS
00s3aTeNIbHBIX  BBIIUIAT  HACCJICHHMIO: IIEHCHUM, CTUNCHAWM, ITOCOOHH,
KoMrieHcauuid. OHM MOTYT OCYIIECTBIATHCS B HATYPAIbHOW WM JACHEKHOU
dbopmax.

BwmemaTenscTBO rocyapcTBa B nepepacrpeeanTelbHbIe TPOLEecChl
JIOJDKHO ~ OCYIIECTBISITHCSI B ONTUMAIBHBIX pa3mepax. BrIpaBHUBaHUE
JIOXOJIOB, TIPU3HAHHOE [IJI1 COBPEMEHHOr'0 OOIIECTBA HEOOXOJUMBIM B CHITY
[EJOoT0 psija TPUYMH, MOXKET MPUBECTH K COKpalieHuro 3(hPEeKTUBHOCTH
PKOHOMUKH B Pe3yjbTaTe YpEe3MEpPHOI0 pPOCTa HAJIOTOB M, KaK CIICJICTBHE,
NOAPHIBY CTUMYJIOB K MPEANPUHUMATEIBCTBY, WHBECTUILIMSIM, a TaKkKe
CHIDKCHMIO CTUMYJIOB K TPYAY Y CaMHX ToJiydaTesneil TpaHC(EepTHBIX BBITLIAT.
[IpoBeneHue 3TOM MOJUTHUKHU TPEOYyeT 3HAYUTEIBHBIX CPEJICTB HA COACPKaHUE
OIOPOKpATHYECKOTO ammapara.

IIpoBoasi colManbHYIO TMOJUTHKY, TOCYJIApCTBO MCIIOIB3YET TaKUE
WHCTPYMEHTHI, KaK COIHMAIbHBIC CTaHIAPTHI, MOTPEOUTEITHCKUE OIOKETHI,
JIpyTyUe MOPOTOBbIE COLUANIbHBbIE OrpaHuuuTeNd. CouMaabHbIe CTAHIAAPTHI
SIBJISIIOTCSL CPEJICTBOM OOECICUCHHUS MpaB I'pakJaaH B 00JACTH COIHMAIbHBIX
rapantuii. MunumanoHusie 20cy0apcmeeHHnbvle COUUAIbHbIE CHAHOAPMbl —
3TO TOCYJApPCTBEHHBIC YCIYTH, MPEIOCTABICHUE KOTOPBIX TpakJaHaM Ha
ONpPENCICHHOM  MHUHUMAJIbHO  JIOMMYCTUMOM  YpPOBHE  TapaHTUPYETCs
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rocy1apcTBOM Ha 0e3BO3Me3IHON M Oe3BO3BpPATHON OCHOBaxX 3a CUeT
OIOPKETOB BCEX YPOBHEH Ha BCeW TeppUTOpUHU cTpaHbl. OHM MCHOJB3YIOTCS
JUIst  ompeeneHuss  (UHAHCOBBIX ~ HOPMATUBOB, HEOOXOAMMBIX  JJIA
dbopmupoBaHus OrOKETOB U BHEOKOKEeTHBIX (oHmoB. Ha ocHoBe
COIMAILHBIX CTAaHJAAPTOB (ITOPOTOBBIX MOKA3aTeNIe) Mo HayKe, 00pa30BaHUIO,
KYJIbTYDE, 3/IpaBOOXPAHEHUIO YCTaHAaBIIMBAIOTCS 00BEMBI ux
(dbuHaHCHpOBaHUS.

17.3. YpoBeHb KU3HH HACEJICHUSI

[ToMUMO MUHHMMaNbHBIX COLIMATBHBIX CTAaHAAPTOB WHIMKATOPOM B
COIIMAJIbHOM TMOJUTUKE TOCYJapCcTBa CIIyKaT IOKAa3aTelyd NPOKUTOYHOIO
MHHUMYMA. B conmaibHOM 3aKOHOJATEIBCTBE PA3BUTHIX CTPAH MPHU MTOMOIIU
ATOTO TMOKa3aTenss u3MepseTrcss 0eHOCTh: HAaceJIeHUE, HUMEIOIEe JT0XOJIbI
HUKE TPOKUTOYHOTO MUHUMyMa TPH3HAETCS OCTHBIM W WUMEET MPaBO Ha
MOAJMEPKKY CO CTOPOHBI TocyaapctBa. K MNPOXKUTOUHOMY MHUHUMYMY
MPUBSI3BIBAIOTCS MHOTHUE COLIMAIbHBIC TapaHTHH: MUHUMAaJbHas 3apa0oTHas
njiaTa, MUHUMaJbHas TIEHCHsI, CTUMICHINM y4allluXcsl, HEKOTOphle mocoous. B
Poccuu oH moka He BBITIOJIHAET TaKOM (PYHKIMHU, OJJHAKO B HOBOM TpyaoBoM
Konekce 3anmucano mosioxkeHue 0 TOM, YTO MUHUMaJIbHas 3apa0oTHas IuiaTa
JOJIKHA 00€CIIeYUBaTh MPOKUTOYHBIA MUHUMYM.

PaccuntbiBaeTCs HECKOJIBKO MOKa3aTeled MPOKUTOYHOIO MUHUMYyMa
B 3aBUCUMOCTH OT Pa3MEpOB U MpeTHA3HAUCHHUS MOTPEOUTETHCKONU KOP3UHBI.

QDu3uonocuyeckuit. MUHUMYM (MUHUMAIbHAA NOMPEOUMENbCKAA
Kop3uHha) BKIIO4aeT B ceOs 3arpaThl HA MPOAYKTHI, HEOOXOIUMBIC IS
YIOBJICTBOPEHHsS]  TJIaBHBIE  (PU3UOJOTUYECKUX  MOTPeOHOCTEe.  ITo
CTOMMOCTHAasi OILICHKa HaTypaJlbHOrO Habopa MPOAYKTOB IHUTAHMUS,
YYHUTHIBAIONIETO JUETOJIOTHUECKUE OTPAHWYEHUS U O0CCIEYHBAIOIIETO
MUHHMMaJIbHO HEO0OXOAMMOE KOJIM4ecTBO Kanopuil. B Poccun munHuManbHas
noTpeOUuTeNbCcKasi Kop3uHa ¢ HOsOps 1993 roma Bkitouaer 25 BUIOB
MPOJYKTOB ITUTAHMUS.

Coyuanvholii MUuHUMym TIPEICTaBISET COOOM MHUHHUMYM TOBapoB U
yCIIyT, KOTOpBIE OOIIECTBO MPHU3HAET HEOOXOJUMBIMHU JIS TMOJACpPKAHUSA
IPUEMIIEMOTO0 YPOBHSI KHU3HU. [loMUMO yIOBIETBOpPEHHMS] MUHUMAIbHBIX
(bU3HOTOTHYECKUX TOTPEOHOCTEHM, OH BKIIIOUAET 3aTpaThl HA MUHUMAJIbHBIC
MaTepuagbHble U JTYXOBHBIE 3alPOCHI: PacXoAbl HA HEMPOJOBOJbCTBEHHBIE
TOBaphl M YCIYTH, HAJOTU U 00S3aTENbHBIC TUIATEKU, UCXOS U3 JOJU 3aTpat
Ha 3TH 1IeTU B OI0/KETaX HU3KOJAOXOIHBIX IOMAITHUX XO3SHUCTB.

OTnenpHO PacCUUTHIBAIOTCS MOKA3aTeNd MPOXKUTOYHOTO MUHHMYyMa
JU1s1 paOOTOCIIOCOOHBIX MYKYUH U KEHIIUH, JETEH, IEHCUOHEPOB.

[TpoXUTOUHBIA MUHUMYM M €r0 JIMHAMHUKA SBJISIIOTCS BaXKHBIMU, HO
HE €IMHCTBEHHBIMM TMIOKA3aTEsIMH, MPUMEHSEMBIMU MPHU OIICHKE YPOBHS
JKM3HM HACEJIEHHSI.

Ypoeenv orcuznu — 310 ypoBeHb OJarocoCTOSHHSI HacCeICHUS,
notpebieHuss Oyar M YCIOyr, COBOKYITHOCTh YCIOBHM M TOKa3aTellew,
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XapaKTEPU3YIOUIMX  MEPY  YJOBJIETBOPEHUS  OCHOBHBIX  JKM3HEHHBIX
notpebHocTel moael. OCHOBHBIMH TMOKa3aTeNsIMH (MHAUKATOPAMU) YPOBHS
KU3HU SBIISIFOTCS:
® 00x00bl HaceneHusa (CpelHEIYIIEBbIE HOMHUHAIbHBIE W pealbHbIC
JO0XO0/bl, Toka3zarenu auddepeHImanuu A0X0/I0B, HOMHHAJIbHAS W
peanbHas HauyucCIeHHash cpefHss 3apaboTHas IulaTa, CpPEeIHUN W
peanbHbIi pa3Mep HA3HAYEHHOW MEHCUHU, BEJIIMYMHA MPOKUTOYHOTO
MUHMMYMa M JOJISI HACEJIIEHUS C JOXOJAaMHU HUXKE MPOKUTOYHOIO
YPOBHSI, MUHIMAJIbHBIE Pa3Mephl 3apa00THOM IJIAThI U TIEHCUHU U TIP.
e Jrcunuunge (00IIAs TUIOIMIAAL 3aHUMAEMOT0 KUJIbS HA OJHOTO KUTEI);
® 30pasooxpanenue (4ucio 00MpHUYHBIX KoeK Ha 1000 xureneit);
obpazoseanue (YNCIO BY30B U CPEIHUX CIEUUATBHBIX YyUeOHBIX
3aBEACHUI, yAEJIbHAs 10J1s1 CTYIEHTOB B YMCIICHHOCTH HACEJICHMS);
Kynasmypa (U30aHUE KHUT, OpPOILLIOpP, KYPHAJIOB);
OMOBIX U MYPU3M;
HeOBUNCUMOCMb U HATUYUE MOBAPOE8 OJIUMEIbHO20 NOIb308AHUS;
numanue (KAIOPUNHOCTb, COCTAB MPOIAYKTOB);
oemozpaguueckue meHOeHyuu (moka3zarenu 0’KHJIaeMOM
IPOJOJKUTENBHOCTH KU3HH, POXKAAEMOCTH, CMEPTHOCTH, OPAaYHOCTH,
Pa3BOJIUMOCTH);
e fe3onacHocmsp (YUCIO 3aPETUCTPUPOBAHHBIX MPECTYTUICHUH ).

WNHorna Hapsay ¢ Kareropuei ypoBHS >KU3HHM HCIOJIb3yeTcsl Ooliee
IIMPOKOE TOHATHE KAayecTBa KHU3HU. OTO 0000IarImas COIUalIbHO-
HIKOHOMHUYECKas] KaTeropus, BKJIIOYamoIlas B ce0s HE TOJbKO IOKa3aTeIH
YPOBHSI ’KM3HH, HO U CTENEHb YJOBJIETBOPEHMSI TYyXOBHBIX MOTPEOHOCTEH,
YCIOBHUSL  CPElIbl, OKPYKalIIed 4YellOBeKa, COCTOSHHE  MOpPaJbHO-
NICUXOJIOTMYECKOTO  KiMMara, jaymeBHoro koMdopra. He Bce u3
NEPEUNCIECHHBIX MMOKa3aTeNel NOAJA0TC CTATUCTUYECKOMY U3MEPEHHUIO, YTO
OCJIO’KHSIET OLIEHKY KauecTBa >KM3HU B CTPAHE.

C 1990 r. OOH mnoacuyuThiBaeT arperupoBaHHbIA IOKAa3aTeNb, I10
KOTOpOMY B OMNPEJEICHHOW Mepe MOXHO OLEHUTh KauyeCTBO >KU3HU B
pPa3IMYHBIX CTpaHaX, AaTh €ro CpaBHEHUE. DTOT MOKa3aTelb NEPBOHAYAIBHO
MOJIyYMJI Ha3BaHHUE «MH/EKCAa Pa3BUTHA Yea0BeKa». B HacTosee Bpems oH
Ha3bIBAETCA «HHAEKCOM PAa3BUTHHA YeJOBEYEeCKOro mnoreHuuaga». OH
paccuuThIBaeTCsl ~ Kak  CpPEJHEB3BEIIAHHAs M3  TpPEX  IOKa3aTeseu:
HaIlMOHAJIbHBIA JIOXOJla Ha JyLIy HAaceJeHHs, 00pa30BaTEIbHOTO YPOBHS
B3pPOCJIOTO HACEJIEHUs, OXHAAEMOW MPOJOKUTEIBHOCTH KWU3HU. Ha
OPOTSKEHUH psiia JIET JUAMPYIOIME MO3ULUU [0 3TOMY I10KAa3aTENr0
3anumanu Kanana, CIIA, Anonus. Ha cepequny 2001 rona Ha nepBoe MeCTo
Beinuia Hopserwsi, Ha BTOpoe — ABcTpanus, Ha Tperbe Kanama. Poccus
3aHuMaia 52 mecto cpenu 174 crpaH, KOTOpBIE YU4aCTBYIOT B PEUTHHIE.
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I'JIABA 18. ConnajibHaf 3a1MTA HACEJICHUS

PoiHok He oOecrieynBaeT CBOMM YYAaCTHHUKAM TapaHTHPOBAHHOIO
ypoBHsi Ouiarococrosinus. Kak yxe ObUIO MMOKa3aHO BBINIE, JOXOIbI
Pa3IUYHBIX TPYNI HACEICHUS 3aBUCAT OT TOTO, KaKUMH (PaKTOpamu
IIPOM3BOACTBA OHM BIIAJICKOT, KAaK CKJAJbIBAIOTCS OTHOUIEHHS CIpOca U
npeanokenuss Ha 3TU (akTopbl. B 3TOM 3akimroyaeTcsi «CHpaBenuBOCTh
pBIHKAY». MexIy TeM OOJIBIIIOE YHCIIO JIF0JIe He 00JaJaeT 3HAYUTEIHHBIM
MMYIIECTBOM, Y JIFOJIEM pa3Hble CIIOCOOHOCTH, YPOBHU 3J0POBbS, UMEIOTCS
HETOJIHBbIE CEMbH, IETU-CUPOTHI, OAUHOKUE OOJbHbIE cTapuku. [Ipu ananuze
TUIOB KOHOMUYECKUX CUCTEM OBbLIO MOKA3aHO, UYTO B YCIOBUSIX «YHUCTOTO
kanutamusMay XVIII-XIX BEKOB He CyILIECTBOBAJIO MEXaHU3Ma COLUAIbHOMN
3alUTHl TPAXKJAH B ClOydasx 0e3paboTulibl, pa3opeHus, 00JIE3HU, CTAPOCTH.
bonbHbie u OeqHble MOIIM pPACCYUTHIBATH JIMIIb HA TOMOIIb IEPKBU U
OJIarOTBOPUTENBHOCTb, KOTOPYIO XPHUCTHAHCKAs PEIUTHs IPOBO3IJIALIACT
OMHOM W3 O00sA3aHHOCTEH COCTOATENBHBIX Jojae. Takum 00paszom,
«pBIHOYHAs CIIPaBEIJIMBOCTh) OTJINYAETCS oT «COLIMABHOM
CIIPAaBEUIMBOCTH»,  IPEANOJIATAIOIICH,  IPEXKAE  BCEro, PaBEHCTBO
BO3MOKHOCTEH M JOCTOMHBIN YPOBEHb CYIECTBOBAHMSA JJIS Pa3JIMYHbIX
JIoaeu.

B »KOHOMHYECKM pa3BUTHIX CTpPaHaX CO CMEMIAHHOM JKOHOMMKOU
MPU3HAETCS MPAaBO JII0/Iell HA ompe/esIeHHbIH CTAHAAPT 0JIarocoCTOSTHMS,
H TOoCyJapcTBO OeperT Ha ce0s1 O00S3aHHOCTH INPOBENEHHUS] HIHUPOKUX
COLMAJBbHBIX MEPONPUATHI, TAPAHTUPYIOLIUX 3TO NPABO.

Takum 00pazoM, HEOOXOJUMOCTb AKTUBHOM COLMAIBHOW IMOJMUTUKH B
COBPEMEHHOU CMEIIAHHON PHIHOYHON YKOHOMUKE BBITEKACT:

1) uz cmpemnenusn 2ocyoapcmea obecneuums cOuUaILHYIO CIMAOUTILHOCHb

IIyTEM 3aIIUThl HACEIECHUSI OT HETraTUBHBIX CTOPOH PBHIHKA - OTCYTCTBUS FapaHTUN
MOJTHOM 3aHSITOCTU M CTAOWJIBHOTO YPOBHSI 1IEH; HEYCTOMYMBOIO, LIMKIMYECKOTO
XapakTepa pa3BUTHA SKOHOMMKH; OTCYTCTBHS CTUMYJIOB JUIA IPOU3BOACTBA
TOBAPOB U YCIIYT OOIIECTBEHHOTO MOJTb30BAHMS;

2) u3z nompebHOCmEN CAMOIU COBPEMEHHOU DPLIHOYHOU IKOHOMUKU:
COBPEMEHHOMY TPOU3BOACTBY TPeOYIOTCS KBATM(UIIMPOBAHHbBIE, 00pa3o-
BaHHBIE, 3I0POBbIC pAOOTHUKH, & TAKXKE IMMMPOKUI PBIHOK COBITA JJIsl BCe Ooree
pa3HO00pa3HOMN, BBICOKOTEXHUYECKOM M KaUeCTBEHHOM MPOTyKIIUH;

3) u3z nompebénocmeii obuiecmea 8 60CnpoOU3B00Cmee 300P08020 HAce-
JleHus, HENONYIIEeHUs ACTONYJAlUnUd (CHIKEHUST YHUCICHHOCTH HACceIeHUs
CTpaHbl).

CouunajibHast 3a1MTA HACEJICHMS - 3TO OJHO U3 BAKHEWIIIMX HANPaBJICHUN
COLMAIbHOM TMOJIMTUKM TOCYHAPCTBA, 3aKIOYAIOLIEECS 6 YCHIAHOGNEHUU U
noooepiicanuu 00UIeCmEeHHO Heo0X00UM020 MAMEPUATIBHOZ0 U COUUATTBHOZ0
NO00JICeHUs 6cex HYeH08 o00ujecmea. WMHorna n0XoAoB Ui TEX CIIOEB
COIMAJIbHYIO 3AIlUTy TPAKTYIOT Oojiee Y3KO: KaKk OOECHeueHHE OIpeIeiieHHOro
YPOBHSI HACEJIE€HUs, KOTOPbIE B CWIYy TE€X WIM HWHBIX I[PUYUH HE MOTYT
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CaMOCTOSITEIBHO 00CCIEUUTh CBOC CYIICCTBOBAHKE: 0e3padomHblX, UHEAUOO0E,
00IbHBIX, CUPOM, CIMAPUKOB, 0OUHOKUX MaAmepell, MHO200EeMHbIX ceMell.

OcHOBHBIE PUHIUIIBI COIUATIHLHOM 3aIIUTHI:
* T'YMaHHOCTb;
* aJpPECHOCTH;
* KOMIUIEKCHOCTE;
* o0OecrieueHue mpaB U CBOOOT JIMYHOCTH.

Cucmema couuanvHoll 3augumsl - STO KOMIUIEKC 3aKOHOJATEIBHBIX
aKTOB, MEPOTIPUATHI, a TAKKE YUIPEKICHUN, O0CCICUHBAIOIINX PEATU3ALIUI0 MEP
COIMATIbHOW 3aIlIUThl HACEJECHMS, TOJJICPKKH COLHMATIBHO YS3BUMBIX CJIOCB
HacerneHust. OHa BKITIOYAET B CEOS:

1. Coyuanvnoe obecneuenue - Bo3HUKIO B Poccun B 20-¢ Tonpl U O3HAYAIO
CO37laHUE TOCYJAPCTBEHHOW CHUCTEMbl MAaTEPUAIBHOIO OOECIEYEHUS U
00CITy’)KUBaHUS TIOKWIBIX M HETPYAOCIIOCOOHBIX TPXK/IAH, a TAKKE CEMEH ¢
JCTBMH 32 CUET TaK HA3bIBAEMBIX OOIIECTBEHHBIX (DOHIIOB MOTPEOJICHHUS.
Ota Kareropus MO CYTH HWACHTHYHA KaTCTOPUM COUUATIbHOU 3au{umbl,
OJTHAKO MOCJIEIHSS IPUMEHSIETCS 10 OTHOIIEHHUIO K PHIHOYHON SKOHOMHUKE.

[Tomumo meHcHit (IO CTApOCTH, MHBAIUAHOCTH M TP.) K COIMAIBHOMY
00€CTIeUYeHNIO0 OTHOCHIIMCh TIOCOOMSI TI0 BPEMEHHOM HETPYI0CHOCOOHOCTH U
polaM, MO yXoay 3a peOCHKOM B BO3pacTe N0 Troja, MOMOIIb CEMbSM B
COZICp)KaHUM M BOCIIUTAaHWU JIeTeW - OECIIaTHhIC WM Ha JIbFOTHBIX YCIIOBHSIX
SCIHM, JETCKUE Cajlibl, MHTEPHATHI, MUOHEPCKHE Jiarepss W TMp., CEMEHHBIC
mocoOusi, COJIEpPKaHME HETPYIOCHOCOOHBIX B CIEUUATBHBIX YUPEIKICHHIX
(Tomax mpecTapernbixX 1 Ip.), OeCIuTaTHas WM Ha JIbTOTHBIX YCJIOBUSIX TPOTE3HAS
TIOMOIITb, TPETOCTABIICHHE VHBAJIMIAM CpencTB TICPEABIDKEHIS,
npodecCHOHATbHOE OOy4YCHHE WHBAIMIOB, pA3JIMYHBIE JIIOTHl  CEMBSIM
uHBaMIOB. [lpyu mepexome K PhIHKY CHCTEMa COITMAIBHOTO OOECIICYCHUs B
3HAUUTEIIBPHOM Mepe TepecTaja BBIMOJHATh CBOM (DYHKIIMH, OJHAKO YacTh €¢
AJIEMEHTOB BOIIIA B COBPEMEHHYIO CUCTEMY COIMATIBHOM 3aIUThI HACEIICHUSI.

2. Coyuanvhule 2apanmuu - TPEIOCTABICHUE COLIMAIBHBIX OJIar U yCIIyT
rpaxnaHam 0Oe3 ydera TPyAOBOrO BKJIaJa M MPOBEPKH HYKIAEMOCTH Ha
OCHOBE TPUHIIMIIA paCHpeNieNieHH MO0 MOTPEOHOCTSIM HUMEIOIUXCsT 001IIe-
CTBEHHBIX PECYpPCOB 3THX OJ1ar; couuanbHule J1b20Mpl - ST0 CUCTEMa OOIIIe-
CTBEHHBIX TapaHTH, MPEIOCTABIISIEMBbIX Ha OCHOBE YIOMSHYTBHIX MPUHIIUIIOB
OTJICJIBHBIM TPYIINIaM HaceNleHus (MHBAIHIaM, BETepaHaM TPya).
B Haueii ctpase K COMAJIBLHBIM FAPAHTUSIM OTHOCHT:

® [ApPaHTUPOBAHHOE OECIIATHOE MEAULIMHCKOE 00CITYKUBAHHE;

e O0IIEIOCTYTHOCTD U OECIUIATHOCTH 00Pa30BaHUS,

® MUHUMAJIBHBIN pa3Mep OIUIATHI TPY/IA U IEHCHH; COIMAIbHAS TICHCHS;

® 10CcOOUS TIpU POXKICHUU PeOEHKa, Ha MEpUOoJ M0 YXOIy 3a peOCHKOM 0

JIOCTHXKEHHS UM Bo3pacTta 1,5 ner, 1o 16 ner;
® puTyajgbHOE IOCOOME Ha OrpedeHue U JIp.
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3. Coyuanvnoe cmpaxoeanue - 3alUTa SKOHOMUYECKU aKTUBHOTO HaceJe-
HUSI OT COIMATHHBIX PHUCKOB Ha OCHOBE KOJUICKTMBHOW COJMAAPHOCTH TIPH
Bo3MeItieHnH yirepoa. OCHOBHBIMH COIMATIFHBIMUA PUCKAMM, CBS3aHHBIMU C
rnotepert TpyJa0CroCcOOHOCTH, PadOThI U COOTBETCTBEHHO, JOXO/A, SIBJISTFOTCS
00y1e3Hb, CTApOCTh, O€3pabOTHIA, MATEPUHCTBO, HECYACTHBIM CITyYaif,
NPOU3BOJICTBEHHAs] TpaBMma, MpodeccHoHaTbHOEe 3a00JieBaHUE, CMEPTh
kopmwiblia. DuHaHCHpyeTcs cuUCTeMa COIMAIBHOTO CTPaxOBaHUS U3
CHEIHUATbHBIX BHEOIO/PKETHBIX (OHIOB, (POPMHUPYEMBIX 3a CYET B3HOCOB
paboronareneii M pabOTHUKOB, a TakXke CyOCHAMi ToCyJIapcTBa.
CymectByeT aBe (OpMBbI CONMAIBHOTO CTPAaXOBaHUS - 00sA3amesibHOe
(Tpy  TTOIIEPKKE TOCYAapCTBOM €ro (DOHIIOB) U 000posoabHoe (TIPH OT-
CYTCTBUM ToOCyJapcTBeHHOM mnomounu). [lommepxka rpaxaaH ocy-
MIECTBISICTCS TIPEXKIE BCETO MyTEM JICHEKHBIX BBIITIAT (IEHCUH W TIOCOOMIA
o 0OJIE3HHU, CTApOCTH, Oe3paboTHIle, TOTEPH KOPMIIIBIIA U TIP.), a TAKKE
npu TIOMOITM (PUHAHCUPOBAHMS YCIYT YUPEKICHUHA 3IpaBOOXPAHEHHUS,
MPOGECCUOHANTBHOTO OOY4YEeHUS W TIP., CBS3aHHBIX C BOCCTaHOBJICHHEM
TPYAOCTIOCOOHOCTH.

4. Coyuanvnasa noooepicka (nomowp) - TPENOCTABISACTCS COLMAIBHO-
YSI3BUMBIM TPYIIIIaM HACEJICHMSI, HE CIIOCOOHBIM B CHIIy T€X WJIM HHBIX
npuyrH obecrieunTh cede noxon. [lomornib ocyliecTBiseTcss Kak IMyTeM
JICHS)KHBIX, TaK W HATYpaJbHBIX BBILIAT (OecruiaTHbie 00edpbl, OACKIA) U
(buHAHCHpYETCS 3a CUYET OOIIMX HAJIOTOBBIX ITOCTYTUICHHH.

JI71st osTydeHust COIUAbHON TTOMOIIM OOBIYHO He0OX0IMMa MpoBEpKa Ha
HyX/aeMocTh. [loMoIp mpenocTaBisieTcss TeM JIIOJSIM, YbH JIOXOIbl HIKE
MUHAMAIIGHBIX KU3HEHHBIX CTAHAAPTOB, M BBICTYMACT BAKHEHIIIMM 3JIEMEHTOM
MOJMUTUKK  OOppOBI ¢ OCOHOCTBIO,  OOECHCUeHWs  MHUHUMAJIBHOTO
TapaHTHUPOBAHHOTO JIOXO0/1a, KaK peaTi3alliy IpaBa Ha )KU3Hb.

CormuanpHasi TOAIEPKKAa HE OTPAHMYMBAETCS TOJIHKO MaTepUATBLHOU
nomompto. OHa BKIIOYACT TaKKe MEpPbl B BHUAC COACHCTBUS W YCIYT,
OKa3bIBAEMBIX OTJEIBHBIM JIMIIAM WM TPyINIaM HACEICHHS COIMAIbHBIMU
Cy0amMu IS TIPEOJNOJICHUS JKU3HCHHBIX TPYMHOCTEH, MOAACpKAHUS
COIIMAJIBHOTO CTaTyca, aJlalTalliy B 00IEeCTBeE.

Takas pabGoTa, HampaBJIeHHAas Ha OKa3aHWE MOMOIIM, MOJIJIEPKKU U
3alllMTHl JIIOJIEH, W TPEXKIEe BCEro, COIUAIbHO CIa0bIX CIIOEB OOIECTBa,
Ha3bIBAETCS COLUAJIBHOM padoToii.

Oo0vekmom couuanvHoil padomsl SBIAIOTCS JIOIM, HYXJAIOIMKUECS B
MOCTOPOHHEW MOMOIIU: CTAPUKHU, MEHCUOHEPHI, HHBAIUIBI, TSHKET000IbHBIE,
JIETH; JIIOJU, TIOTABIIME B TSKEIYIO JKM3HEHHYIO CUTyaluio: 0e3paboTHbBIE,
HAapKOMAaHBbI, MOAPOCTKH, MONABIINE B AYPHYI0 KOMIIAHHS, HEIIOIHBIE CEMBH,
OCYXKJICHHBIC U OTOBIBIIIE HAaKa3aHWE, OCKEHIIBI U TIEPECEIICHIIBI U TIP.

Cyovekmol couuanbHoul padompl — TE OpraHU3allMd W JIIOJIH,
KOTOpBIE BEAYT 3Ty paboTy. DTO TOCydapCTBO B IIEJIOM, OCYIIECTBIISIONIEE
COIMAIBHYI0 TIOJIUTUKY Yepe3 TOCYIapCTBEHHBIC OpraHbl COIMAIBHON
3alUTBI. OJTO OOIIECTBEHHBIC OpraHu3aluu: Poccuiickas —accoruarus
COLIMAJIBHBIX CIIYk0, Accoluaius COLMAIBHBIX IMEJaroroB U COLUAIbHBIX
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pabOTHUKOB M JIp. OTO OJaroTBOPHUTENbHBIE OpraHU3alMd W OOILIEecTBa
munocepauss tuna Kpacnoro Kpecra u Kpacnoro Ilomymecsua. I'naenvim
CyObeKmom CcouuanvbHoll padomvl AGAAIOMCA 00U, 3AHUMAIOIIUECS €U
npodeccuoHanbHO WM Ha OOIIECTBEHHBIX Hauanax. Ilpogeccuonanvhvix
COLIMAJIBHBIX PaOOTHUKOB (T.e. JIIOJEH, HMEIOIIMX COOTBETCTBYIOLIEE
o0pa3oBaHHMe W JUILIOM) OKOJIO MOJyMWUIMOHAa BO BceM mupe (B Poccum
HECKOJIBKO JECATKOB ThicA4d). (OCHOBHYIO 4YacTh COLMAIbHON paboThI
BBIMIOJIHAIOT ~ HEMpO(EeCCHOHANbI MO0 B pe3yibTaTe  CIOXKUBIIUXCS
00CTOSITENBCTB, JIMOO B CHITy YOEXKICHUI 1 4yBCTBA JI0JITA.

OO1mecTBO  3aMHTEPECOBAHO B MOBBINICHUU  I(P(PEKTHBHOCTH
cOUMaNbHO paboThl. OJHAKO OMNPEIENUTh €€ U  HU3MEPUTh JOCTATOYHO
cnoxHo. [lox »h(EeKTUBHOCTHIO TOHUMAETCS COOTHOIIEHWE PE3yJIbTAaTOB
JESATENbHOCTH U 3aTpaT, HEOOXOJIMMBIX ISl JOCTUKEHHUS ITOrO pe3ysbTara.
Ipgexmuenocms ¢ coyuanvHoil cghepe — 3TO CIOKHASI KATErOpHUsl, KOTOpas
CKJIaJIBIBACTCSI W3 LEJEeH, pe3yJbTaToB, 3aTpaT M YCIOBHM COLMAJIbHOM
NesTeNbHOCTU. Pe3ynbmam — 3TO KOHEUHBIM UTOT KaKOH-IHO0 JesATEeIbHOCTH
B COOTHOUIEHMH C €€ 1enblo. OH MOXET ObITh MOJIOXKUTENbHBIM WU
oTpulaTeNnbHbIM. B conuaJbHOM padoTe pe3yabTATOM ABJIACTCHA
YAOBJIETBOPEeHHE IMOTPeOHOCTEH ee 00beKTOB, KJIMEHTOB COMHAJIBHBIX
cay:xk0, ¥ Ha HTOW OCHOBE 0O0Ilee YIydllleHWE COLMAIBLHON OOCTAaHOBKU B
obmectre. Kpumepuamu 3¢phexmuenocmu coyuanvHoit padomsl Ha
MAKpPOYpOGHe MOTYT CIIYXKUTb II0Ka3aTelld MAaTEepUaIbHOIO IOJIOKEHUS
ceMbU (YesoBEKa), OKHMJaeMas IPOJOLKUTEIBHOCTh JXU3HH, YPOBEHb U
CTpyKTypa 3a00JieBaéMOCTH, O€3JOMHOCTH, HApPKOMAaHUH, MPECTYNMHOCTH U
np.

C kputepueM 3(p(peKTUBHOCTH TECHO CBA3aHA MpodjeMa IpeaeioB
COIMAJIbLHON MoMoIM rpaxkaaHaM. Kak u npu ocyliecTBICHUU MOTUTUKU
JI0OXO/I0B, HEOOXOAMMO YYMTHIBATh BO3MO’KHBIE HETAaTHBHBIE MOCIIEICTBUA
MAaCCUPOBAHHOM COLMAIBHOW TOAJCPKKU: TIOSIBICHUE WKIUBCHYECTBA,
NIACCUBHOCTH, HEXEJIaHWsd CaMOMYy MPUHMMATh PEUIEHUS W pellaTh CBOU
npoOsiemMbl. MOryT BO3HUKHYTh HETaTUBHBIE SIBJICHUS B COLIMAIIbHON cdepe
(HampuMep, aKkTUBHAs MOAJACPKKA OJIMHOKUX MaTEeped MOXKET UMETh CBOMM
CJIEICTBHE CHHXXEHUE YPOBHS OpauyHOCTH U, B KOHEYHOM HUTOTE,
POXKIAEMOCTH ).
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I'JTABA 19. MupoBoe X0351iiCTBO M1 MeKIYHAPOIHbIE
IKOHOMHUYECKHE OTHOIIICHUS

19.1. MupoBoe X031 CTBO: CYIHHOCTHh 1 BOSHUKHOBEHHE

DKOHOMMYECKME OTHOIIECHHS MEXKJY CTpaHaMWd BO3HHUKIIM €I B
JIPEBHOCTH, OJHAKO JUIMTEIBHOE BpPEMS OHHM HOCWIM OTIPAHUYECHHBIN U
HeperyJsipHbld xapaktep. B XV-XVI Bekax B cBs3u ¢ HayaioM Benmkux
reorpa@uueckux OTKPBITUH cTan (QopMUPOBATHCS MHUPOBOH PHIHOK. OH
aktuBHO pasBuBaiics B XVII-XVIII Bekax B Xxoae nepBOHAYaIBHOIO
HaKOIUICHHs KallUTaJIa UM NpOMbINUICeHHOW peBosounu. K koHnmy XIX Beka
MHUPOXO35IMCTBEHHbIE OTHOLIEHHUS MEPELUUIM Ha KaYECTBEHHO MHOW YpPOBEHbD:
BO3HHUKJIO MHPOBOE X0351iiCTBO.

Muposas 3KoOHOMUKG — 3IMO COBOKYHRHOCHIb HAUUOHAIbHBIX
IKOHOMUK, MECHO CEA3AHHBLIX MedHcOy CO00U U GbICIMYNAlOWUX Kak
uenocmuan cucmema.

B ocHoBe MeXayHapoJHOTO OOMEHa  JIEKUT MeHCOYHaApOOHOoe
pazoenenue mpyoa (MPT), nod Komopwvim nonHumaemcsa ycmouuugoe
npOU3600CME0O ONPEOEIeHHBIX MO6APOE U YCAYZ  C6EPX GHYMPEHHUX
nompeoOHocmeil 8 pacueme HaA MEeHCOYHAPOOHBLIL PbIHOK.

dakropamu, ctumysupyromumu MPT, sBistorcs:

® TEXHHKO-D)KOHOMUYECKHUE — YPOBEHb pAa3BUTHS MPOU3BOJUTEIBHBIX
CHUIL;

e couuaibHO-reorpapuyeckue — reorpaduyeckoe MOJOKEHUE, pa3zMep
TEPPUTOPUH, YUCICHHOCTh M CTPYKTypa HACEJICHUWS, HalMOHAJIbHbIC
0COOEHHOCTH U TPAAUIINH;

® PUPOJHO-KIUMATUYECKUE — KJIINMaTUYECKHE yCIOBUS,
00€eCreyeHHOCTh M IUIOAOPOJME TMAaXOTHBIX 3€Mejib, IOJIE3HbIE
MCKOIaeMbIE U TIp.

OcHoBHbIMH  ¢dopmamu  miposiBieHuss  MPT BBICTYNIAIOT
MEXKAYHAPOAHAS CHeUMAIM3alMs MPOU3BOACTBA M MEXKIAYHAPOJHOE
KOOIlepUpOBaHUe.

Mesicoynapoonasa cneyuanuzayus npou3s00CHEa TPEICTABISICT
co00¥ KOHIICHTPAITUIO TTPOU3BOICTBA KAKON-IMOO MPOIYKIIUU B T€X CTpaHax,
r7ie MPOU3BOJICTBO ee Hanbosee A3 PeKTUBHO.

Meswcoynapoonasa kKoonepauus — 3STO OCHOBaHHBIM Ha MPT
YCTOMYMBBIH OOMEH MEXIy CTpaHaMH MPOAYKIMEeH, MPOU3BOAUMON HMH C
HanOobIIeH 3 ()EKTUBHOCTHIO.

Boigensitor Tpu popMbI MEXTYHAPOTHOTO Pa3eICHHs] TPYa:

e o0mee (Cc HUM CBS3AaHO JICJICHWE CTpaH Ha arpapHble, ChIPHEBbIE,
WHTyCTpUAJIbHBIC);
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YaCTHOE€ — TIPOM3BOJCTBO HA DKCIOPT ONPENEIICHHBIX BHUJOB
NPOAYKIUH U YCIIYT;

€IVMHUYHOE — CIICLHAIU3alMs Ha MPOU3BOJCTBE OTACIIBHBIX Y3JI0B U
JNeTaJed Ha NpPEeNNpUATUAX, INPUHAUICKAINUX TPAHCHALMOHAIBHBIM
KOPIIOpaLUsIM.

BaxxneimuMu 1oKa3aTeasIMHU ydaCTusa CTpaH B MCXKIAYHApPOIAHOM

pa3eNIeHnN TpyJa SIBISIOTCS:

JIOJISI DKCTIOPTUPYEMOM MPOyKIMH B 00111eM 00BheMe MPOU3BOICTBA;
00BEM BHEIIIHEH TOPTOBJIM B OTHOIIIEHUH K BAJIOBOMY MPOIYKTY;
yACIbHBIH BEC CTpaHbl B MEXKAYHAapOJIHOW Topromie (B T.4.
OTJIETILHBIMH TOBAPaMHU ).

MmupoBoe X03541iCTBO MPOLUIO B CBOEM Pa3BUTUU HECKOJIBKO ITAIOB:
C navama XX Beka A0 BTOpPOM MHMPOBOM BOWHBL [l »TOrO 3Tama
XapakTepHbl KPU3UCHBIE SBJICHUS B XOJIE PA3BUTHUA MHUPOBOU
SKOHOMMYECKON CHUCTEMBI: II€pBasi MHUpOBas BOWHA, PEBOJIIOLUSA B
Poccun, «Benukas nenpeccusi» 1929-33 roaos.

[Tocne BTOpOM MHUPOBOM BOWHBI OYE€Hb CEPbE3HOE 3HAYEHHUE IS
MHUPOBOM HKOHOMMKHM MMEJI0 BO3HUKHOBEHUE MHUPOBOM CHUCTEMBI
COLMAJIN3MA, KPYLICHHE KOJIOHMAJIbHOM CHUCTEMbI, a TAaK)Ke Hayalo
COBPEMEHHOW HAy4YHO-TEXHUYECKOW PEBOJIOLMU, BO3HUKHOBECHUE
TPaHCHAMOHAIBHBIX KOpIiopamumn (HOcuTenei €AUHUYHOT O
pasfiesieHusi TpyJAa), MOCTENEHHO CTaBUIMX BaXKHEUIIUM (PakTOpoM
MHUPOBOI'0 SKOHOMUYECKOI'O Pa3BUTHS.

Hopeimmm nepuonoM pas3BUTHS MHUPOBOTO XO3SIMCTBA CUHTAKOT TPHU
nocnenHux gecarwiernss XX Beka. s 3Toro mneproga XapakTEpHO
YCUJIEHHWE  B3aMMOCBA3EH  MEXAY CTpaHAMH W PETHOHAMH,
¢opMupoBaHHE E€IMHOTO MHPOBOIO MPOCTPAHCTBA, IIJIAHETAPHBIX
IIPOU3BOJUTENBHBIX CWI. B pamkax coepemeHH020 Mupoeozo
xo3aicmea npoucxooum 60CnpOU3600CmME0 641106020
o0uiecmeennozo npooykma Ha Hauwiei niaaneme. BMmecte ¢ TeM
COXpaHsECTCI M JaXe YCHIHMBACTCS  COLMAJIbHO-DKOHOMHUYECKAS
HEOJHOPOAHOCTh MHUPOBOW XO3SWCTBEHHOM CHUCTEMBI, BKIIIOYAIOIIECH
CTpaHbl C BBICOYAWIIMM YPOBHEM J3KOHOMHYECKOIO M COLMAJIBHOIO
Pa3BUTHS U Pa3BUBAIOIIMECS CTPaHbl C HU3KUM YPOBHEM Pa3BUTHA.

B 3aBUCHMOCTH OT CTEIEHU y4acTUs B MEXIYHAPOAHOM pa3ACiICHUU

TpyAa U OOMEHE BBIICIAIOT CTPaHbl C OTKPBITOM 3KOHOMHUKOW H €
3aMKHYTBIM XO3SIMCTBOM. B peanbHON AEHCTBUTEIBHOCTH B SKOHOMUKE
pPa3JIMUHBIX CTPAH COYETAIOTCA KaK OTKPBITOCTh, TaK U 3aMKHYTOCTb, MpHU
0011Ieil TeH/ICHIINU YBEIUYCHUSI OTKPHITOCTH. B nHacmosawiee epemsa nu oona
CIMPAaHAa He MOMCem He YUUMbIGamy GAUAHUA MUPOXO3AUCHEEHHBIX C8A3ECU
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HA CBOI0 IKOHOMUKY: HA IKOHOMUUECKUI pOocH, UeHooOpazosanue,
3aAHAMOCMb, CMPYKMYPY IKOHOMUKU U AP,

19.2. MexayHapoaHbie JKOHOMUYECKHE OTHOIICHUSA

OcHOBHBIMH  (popMaMH  MEXKAYHAPOAHBIX IKOHOMHUYECKHUX

OTHOLICHHUH SBJISIIOTCS:

® MEXKIYHAapOJHasl TOPTOBIIS TOBAPAMU U yCIIyraMu;
MEXKTyHapOIHAsl MUTpAIlUs KauTajla U MEXyHapOIHbIA KPEIUT;
MEXKTyHapOIHbIC BAIFOTHBIE OTHOILICHHUS;
MEXIyHapoiHas MUTpalus pabodeil CUIIbL:
MEKyHApOIHbIE HAYYHO-TEXHUUYECKUE CBSI3H.

Hcropruuecku IIEpBOHAYAIbHBIM u BAKHEUILIUM BUJOM
MEXKIyHApPOJHBIX  JKOHOMHUYECKMX  OTHOLICHUM  SIBISIETCA  MHpPOBasi
Toproiasi. Ilo  coBpemeHHONl — KiaccU(UKAUU  BHEIIHETOPTOBYIO
JEATENBbHOCTh NOAPA3ICIIAOT Ha TOPTOBIIK TOTOBOM MPOIYKIMENH, MAITIMHAMU
1 000pyI0BaHUE; CHIPhEM; YCIyTaMHU.

CraHOBJIEHME MUPOBOTO PHIHKA COMPOBOXAAIOCH PA3BUTHEM TEOPUI
MEXIyHApOAHOU TOProBiud. A.CMUT chopMyIHpOBall TMOJOKECHUS Hieopuu
aoconiomuvix  npeumyugecme.  COIrIaCHO  ITOM  TEOPUU  CIIENYET
UMIIOPTUPOBATh TOBAapbl M3 TOM CTpPaHbl, A€ HU3AEPKKU IPOU3BOJCTBA
KaKoro-inbo ToBapa HUXE, a DKCIOPTUPOBATH TE TOBApPbI, HU3JIEPKKHU
KOTOPBIX HUXKE Y SKCIIOPTEPOB.

J.Pukapio o00CHOBa meopuro cpasHumenbHuixX nPeuUMyu|ecma, 10
CHUX TIOp 3aHMMAaKUIyl0 LEHTPaJIbHOE MECTO B  HCCIEHOBAHUAX
BHEITHEOKOHOMUYECKOTO  B3aWMOJEHUCTBUS. CornmacHo 93TOM TEOpPUHU
HEOOXOIMMOM MPEANOCHIIKON BHEIIHEW TOPIOBIIS SIBISETCS BBITYCK OJHOTO
U TOT € TOBapa C Pa3IUYHBIMU CPABHUTEIbHBIMU H3ACPKKAMU B Pa3HBIX
crpanax. Kaxmas crpaHa cnenualn3upyeTcsl Ha BBIIYCKE TEX TOBAPOB, IO
KOTOPBIM €€ U3ACPKKH OTHOCUTEIBHO HIXKE, XOTS aOCOJIIOTHBIE H3ACPKKHU
MOTYT OBITh W BBIIIIE, YeM 3a pyOekoM. PUKkapao MpoMILIIOCTPUPOBAN CBOIO
TEOPHUIO CIEAYIOIIMM MIPUMEPOM: JOMYCTUM, YTO B AHIJIMUA HA TPOU3BOACTBO
25 M cykHa TpeOyercsa Tpyn 100 pabGoumx B TedueHue roga. Ha manHoe
KOJIMYECTBO CykHa AHTIUA MoxeT npuoOpectu B Ilopryranum 50 1 BuHa,
coOCTBEHHOE MPOU3BOJCTBO KOTOPOTo nmoTpedoBano 0wl Tpyaa 120 pabouux B
TeueHue rona. IlopTyranus Ha TPOU3BOJCTBO TEX K€ KOJIUYECTB CyKHA U
BHUHA 3aTpadnBaeT cooTBeTcTBEHHO 90 u 80 yenosek B roa. Ecnu paccunrarh
CpPaBHUTEIIbHBIE U3AEPKKHU IO CYKHY M MO BUHY 171l AHriauu u Mcnanuu, To
MOJIYYUTCS, YTO AHIIIMM BBITOJHO BBO3UTh BMHO B OOMEH Ha CYKHO, a
[TopTyranuu — cyKHO B 0OOMEH Ha BUHO.

Teopus JI.Puxkapmo Oblia pa3BUTa W JIOMOJHEHA COBPEMEHHBIMU
HDKOHOMHCTaMH. AMEPHKAHCKHUI 3KOHOMHUCT . Xabepiep BIABUHYI HMeoputo
A1bMEePHAMUBHBIX U30€PIHCEK, B KOTOPOU ISl ONIPEAEIEHUS CPAaBHUTEIIBHBIX
MPEUMYIIECTB MPU MPOU3BOACTBE AHAIIOTUYHBIX TOBAPOB B PA3HBIX CTpaHax
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3a OCHOBY Oepercsi  00bEM MPOU3BOJACTBA OJHOTO TOBapa, KOTOPBIN
NPUXOJUTCS COKpallaTh JJIsi MOPOU3BOJACTBA Jpyroro (Ipu yCJIOBUU
HCII0JIb30BaHUs BCEX PECYPCOB U HAUITYUIIIEH TEXHOJIOTHH ).

B 30-x romax XX Beka Oblia co3/laHa HOBasi TEOPUSI MEXKTyHAPOIHOM
TOPrOBJIM, TMOJIyYMBIlAasg Ha3BaHHUE IO MUMEHAM €€ CO3JaTesiel — IIBEACKUX
yueHplx Onm Xekumepa U beprens OinmnHa. OTy TEOpUrO0 pa3BWI U
marematuyecku ytouHull Ilomp CamysnbecoH. IlosTroMy oHa yacto
Ha3biBaeTcsa Teopueit Xekmepa — OnmHa — CamyanbcoHa. /laHHass Moaenb
paccMaTpuBaeT coomHouieHue paxmopoe npouseoocmea. CTpaHbl TIO-
pa3HOMY HaJeleHbl TPYIOBBIMU pecypcaMu, KamutajioM, 3emieid. Ecnu
CTpaHa ¢ M30BITKOM HaJelieHa TPYJIOM (C HHU3KOW 3apabOTHOM MIaToi), TO
TPyJlOEMKHUE TOBapbl OyAyT OOXOIUThCA OoJiee AEIIeBO, U OHA OyaeT uX
HKCHOPTUPOBaTh. B cTpaHax ¢ M30BITKOM KamuTana 0oJiee IEIIeBbIMU OYIyT
KanuTajaoeMKue ToBapbl. Ix oHa 1 OyJ1eT BHIBO3UT.

Teoputo  Xekmepa-Onuna-CamysnbcoHa  pa3Buwin  B.JIeoHTheB,
OOHapy’KUBILIUKA HECOOTBETCTBUE 3TOM Teopuu peasibHOM cutyaruu B CIIA,
B DOKCIOPTE€ KOTOPBIX TMpeodsiafanyd TPyJAOEMKHe, a B  HUMIIOPTE
KaUTaJIOEMKHUE TOBaphl. OTOT (aKT TOJY4YUI Ha3BaHHE «IapagoKc
JleontbeBay. B.JIeoHTheB [0Ka3all, YTO 3TO NPOTUBOPEUYHE MOXKET OBITH
paspenieHo, €civ Npu aHaiau3ze OyJeT y4yuThiBaTh Ooliee ABYX (aKTOpOB
IIPOU3BO/ICTBA.

Ocoboe MecTo B HCCIAEAOBAHUSAX MEXKIyHApOIHOW TOPTOBIH B
MOCJIEIHUE ACCATUIIETUS 3aHUMAIOT TEOPUU, OTPAKAIOIINE BIUSIHUE HAYYHO-
TEXHUYECKOTO IPOrpecca, HalpUMED, MO0€e1b MeEXHOI02UUeCK020 Pa3pbléa
M.Ilo3Hepa. Dta MoAenb paccMaTpyUBaeT B  KAyeCTBE  IMPUYUHBI
MEXKyHApPOJIHOU TOPTOBIM TEXHOJOTHMYECKHME M3MEHEHHUS, BO3HUKAIOIIUE B
OTZIETHHBIX CTPaHax, KOTOPHIE B pe3yJbTaTe MPUOOPETAIOT CPABHUMENbHbBLE
npeumyuiecmeéa W TOTYyYarOT J00ABOYHYIO MPUOBLIb, SKCIIOPTUPYS HOBBIM
TOBAap.

C JnpeBHEMIIMX BpEeMEH TOCYJAapCTBO AKTUBHO BMEIIMBACTCS B
MEXKTyHApOIHbIE TOPTOBBIE OTHOIIEHUS, PETYIUPYET UX C LEIbI0 MOTyYCHUS
HAauOOJBIINX BBITOJ JIJISl HAIIMOHAJIBHON SKOHOMUKH. ToproBasi MoiauTHKa —
3TO BAapUaHT OIOKETHO-HAJOTOBOM MOJUTHKU rocynapctBa. Mcropuuecku
CIOKWJINCh JIBA THUIIA TOCYJAPCTBEHHO NOJMUTHUKA BO BHENIHEH TOPIOBIE:
NPOTEeKUNOHN3M M MOJUTHKA CBOOOAHOI TOPrOBJIN.

Ilpomekyuonuszm (om 1AaMUHCKO20 — 3AUWUMA) — IMO NOTUMUKA
3augumsl  HAWUOHAINLHO20  NPOU3GOOUmMENA  OM  UHOCHPAHHBIX
KOHKypenmos. Ee cyTb 3aKillo4aeTcsi B OTPaHUYEHHUHM BBO3a TOBAapOB H3-3a
py0Oexa U CTUMYJTMPOBAHUM BBIBO3a OTE€UECTBEHHBIX TOBAPOB. JTa MOJIUTHKA
CJIOKWJIaCh B 3IOXY MEPBOHAYAIIBHOTO HAKOIUICHUS KamuTajida, Korja IIio
CTAaHOBJICHHE HAIMOHAIBHOTO MPOU3BOJICTBA B PA3JIMYHBIX CTpaHaX.

BaxxHenmMyu MUHCTpYMEHTaAaMHU TAaKOW IOJUTUKU SBISIFOTCS HAJOTU
Ha JKCIOPT U UMIOPT — TapUu(bl, TAMOK€HHbIe MOULIUHBI, HeTapU(pHbIE
O0apbepsbl, a TAaKKE NMOAAEPKKA IKCIOPTA.
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Tamosrcennvle  nowiunsl  —  1TO  HAJIOTH,  B3UMaeMble
TOCyJapCTBEHHBIMH OpraHamMH (TaMOKCHHBIMU CITy)KO0aMH) ¢ MPOBO3UMBIX
yepe3 TOCYJAapCTBEHHYIO TpaHHUIy TOBapoOB IO TaMOXXEHHBIM Tapudam.
Tamoorcennvltit mapugh — nepedeHb TOBAPOB, C KOTOPBIX B3UMAKOTCS
MOIUIMHBI, C YKa3aHUEM CTaBOK TAMOXKEHHOTO Hajora Ha €IMHMILy TOBapa.

Hemapugnovie ozpanuuenus BKIOYAIOT B ce0S UMIIOPTHBIE KBOTHI,
JULEH3UPOBAHNE UMIIOPTA, IPSIMOM 3aIllpeT Ha BBO3 OINPEIEIEHHBIX TOBAPOB,
UCIIOJIb30BaHUE JKECTKMX CTaHIAapTOB M HOPM KAauecTBa, CAHUTApPHBIX U
BETEPUHAPHBIX TPEOOBAHUHN MO OTHOIICHHUIO K HEXEIAaTeIbHBIM TOBapaM.

Iloooepoicka IKcnopma MpeICTaBIsET coboi CUCTEMY
roCyJIapCTBEHHOTO COACHCTBUS MPOJBHKEHUIO TOBAPOB HA MUPOBBIE PHIHKU,
BKJIIOYAIOIYI0 HAJIOTOBBIE JIBIOThI, JEUIEBbIE KPEIWUTHI, MOJUTHUYECKYI0 W
IOPUJIUYECKYIO TTOAICPIKKY.

K mepam BHENIHETOPTrOBOM MOTUTUKH 3aBOCBAHUS PHIHKOB OTHOCUTCS
TaK)Xe JIeMITUHT — IIPOJIa’ka TOBAPOB MO UCKYCCTBEHHO 3aHUKEHHBIM LIEHAM.

[HonuTuka cBOOOAHOW TOProBJM MM (PUTPENEPCTBO O3HAYAECT
CBOOOJHOE JBMKEHHE TOBAPOB U YCIYyI MEXKIY CTpaHamMu 0€3 TOProBBIX
OapbepoB. BrepBoie Takas ¢opma BHEIIHETOPrOBOM IMOJIUTUKH BO3HHUKIIA B
AHIIMU, KOTOpas B pe3yJIbTaTe NIPOMBILIJIEHHON PEBOJIIOIUMYU IIPEBPATHIIACH B
NEPBYI0 MUPOBYIO JIEp>KaBy U MepecTasia 00aThCsl KOHKYPEHIIMH CO CTOPOHBI
JIPYTUX, MEHEE PAa3BUTHIX B TOT MEPHUO]] CTPAH.

VYyacTtue cTpaH BO BHEHIHETOPrOBBIX OTHOILICHHSIX BUIOU3MEHSIET
CTPYKTYpPY BaJIOBOTO TMpOJyKTa oOmectBa. B 3akpbIToli SKOHOMHUKE OH
Boruncisierca no gopmyine GNP= C + I + G. B oTkpbITON SKOHOMUKE TpU
€ro MOoJICYeTEe HAJ0 YYUTHIBATh YMCTBHI 3KCIOPT — PA3HUIY MEXKIAY
skcnoproM u umMnoprom GNP= C + I + G + EX. YkazaHHoe COOTHOIlIEHUE
Ha3bIBAIOT TAKKEe TOProBbIM 0aiaHcoM. OH OTpakaeT COOTHOIICHUSI MEXTY
JIEHEKHBIMU MOCTYIJICHUSMU U TIJIaTEKaMU 10 TOBAPHBIM OMEPaIUsIM.

DTO COOTHONIIEHHWE MOXKET OBbITh MACCHBHBIM, KOIJa HMMIOPT
npeBbIIaeT IKCHOPT. B 3TOi cuTyauuu cTpaHa CTaHOBUTCS JOJKHUKOM
MHUPOBOT'O XO35IMCTBa, pa3Mephbl BAJIOBOTO MPOAYKTa OOIIECTBA YMEHBIIAIOTCS
Ha BEJIMYUHY AepuiuTa ToproBoro Oananca. TOproselil OajaHC MOXKET ObITh
AKTHBHBIM, €CJIM IKCHOPT NMPEBbINIAET UMIOPT, & TAKKE PABHOBECHBIM,
KOTJia 3KCHOPT PABEH UMIIOPTY.

YUucTelld  3KCIOPT, KaKk M JAPYTHE COCTABIISIOIIME COBOKYIHBIX
pacxo/i0B, OKa3bIBAECT MYJIbTUIUITMIUPYIOLIEE BO3/ICHCTBUE HA HALIMOHAJIbHBIN
JIOXOJ W BAJIOBOM NPOAYKT. BHEIMIHETOProBBIM MYJIBTUIUIMKATOP MOKHO
paccuuTarh no popmye:

M - 1
“ " (MPS + MPM)AX

rae Mex - BHEHIHETOPrOBBIM MYJIbTUILIUKATOP;
MPS — npenenpHas CKIOHHOCTh K COEPEKEHUIO;
MPM — nipuienibHasi CKJIOHHOCTh K UMIIOPTY;
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AX — U3MEeHEHHE IKCIopTa.

I'padprueckoe n3o0pakeHHWE MEUCTBUS MYJIBTUILTMKATOPA BHENTHEH
TOproeiu u300paxkeHo Ha puc. 19.1. IlomoXKUTETBHBIA YHUCTHIA HKCHOPT
(NX1)  caBuraer KpUBYIO COBOKYIHBIX pacxofoB BBepxX. PaBHoBecue
yCTaHaBJIMBaeTcs B TOUke Ei, cOOTBETCTByIOIEH O0jee BHICOKOMY YPOBHIO
HAalMOHAJIBHOTO MPOU3BOACTBA. OTpULATENbHBINA YUCTBIA SKCHOPT ACHCTBYET
C IPOTHBOTMOJIOKHBIM A PEeKTOM.

AEA
E C+I+G+NX1
i
| CH+G
E i
|
i L— CH+GH+Nx,
1
E i i
| 1
1 | [
| i i
1 | [
1 | [
1 | :
: : | >
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Puc.19.1. [IelicTBue MyJIbTUIIIMKATOPA BHEITHEN TOPTrOBIIN

[TaccuBHBIN TOProOBbIM OajaHC HE BCErjJa O3HAYAEeT OTTOK JCHEKHO-
BAJIFOTHBIX PE3EPBOB U3 CTpaHbl. bojee MOJHO OTpa3uTh y4yacTHE CTPaHbl B
MEXKIYHAPOIHBIX 3KOHOMHYECKUX OTHOLICHMSX II03BOJSET IJIATEKHBIN
0aJlaHC, XapaKTEPU3YIOIINI COOTHOIIEHUE CYMM IUIATEXKEM, MPOU3BEAECHHbBIX
CTpPaHOW 3a TpaHULEH B TEUCHUE OIPEIACICHHOTO BPEMEHHU, U CYMM,
NOCTYNUBIIKX B CTPaHy B TE€UYEHHUE TOrO ke nepuoja. [lmarexubiii GanaHc
OXBAaTHIBAET CICAYIOIINE BUABI IUNIATEHKEN U NOCTYTUIEHUN:

® JICHE)KHBIC IUIATEKU U MOCTYIUIEHUS 110 MOBAPHHIM ONEPAUUAM;,
e [aTe&XKH M TOCTYIUIGHUS 10 yciayeam: (GpaxTOBaHHE CYOB,

o0cny’KMBaHUE UX B IMOPTAX, MOYTOBBIE, CTPAXOBbIC, MHXKEHEPHBIE U

p. YCIyTH):

® JICHE)KHBIE IIOTOKHM, CBSI3AHHBIE C OGUIICEHUEM KANUMAN068 U
Kpeoumog: WHBECTULIMM, IUIATEKH M TMOCTYIUICHUS MO KpEIHUTaM,
BKJIAJIbI, MPUOBLIB U TIP.;

® pacyempl 1O COACPKAHUIO JUINIOMATHYECKUX CIYKO, JCHEKHBIM
1epeBoJiaM, MEHCHUSIM, UHOCTPAHHOMY TYpU3MY U T.J.

[lonnast cxema MIaTeXHOro OajlaHca, COTJIACHO PEKOMEHAAIMSIM
MB®, comepxutr 112 crareit. B yKpynHEeHHOM cXeMe€ JTH CTaThbU
o0beIMHEHBl B 7 TPYII, KOTOPHIE B CBOIO OYEPEIb MOXXHO CBECTH B TPHU
OCHOBHBIE:!
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® CYET TEKYILIUX OIEpaLnii;
® CueT JBW)KCHUS KalluTaja;
® u3MEeHEeHHue O(pULKaIbHBIX PE3EPBOB.

Canvoo nnamedxycnozo 6ananca (pa3HOCTh MEXKIAY 3arpaHUYHBIMU
JIOXOJJlaMU M PacxoJaMH) MOXKET OBITb aKTHBHBIM (JIOXOABI MPEBBIIIAIOT
pacxo/ibl) U MACCUBHBIM (PacXoibl MPEBBIMIAIOT A0XO0AbI). OTpuULIaTENbHOE
Calb/J0 TOProBOro OajaHca MOXET KOMIIEHCUPOBATHCS MOJOXKHUTEIbHBIM
calbJ0 IO MPOYMM IUIATE€XaM MU MOCTYIUICHHSIM, BXOJSIIMM B IUJIATEXKHBIN
OaJlaHC CTpaHBbl.

Baxxnoit ¢dopmoil MeXIyHapOJHBIX SKOHOMUYECKHMX OTHOUIEHUHN
SBIIACTCS MEMKAYHAPOAHBI KPEeIUT — TPEIOCTaBICHUE CTpaHAMU JApYT
JIpYry JEHEXHBIX WIM TOBApHBIX PECYpCOB HA OCHOBE ILJIATHOCTH,
BO3BPAaTHOCTH U CpovyHOCTU. Kpenuropamu u 3aeMIIUKaMu MOTYT BBICTYIATh
rocyaapcTBa (B JIMLIE IPAaBUTEILCTB U YUPEKICHUI), OaHKH, (PUPMBI, IpyrUe
IOpUANYECKUE U (PU3UYECKHUE JIMIA, a TAKXKE MEXIyHApOJHbIE OpraHU3aliu
(MB®, BcemupHhblit 6aHK).

MexayHapoIHbId KPEAUT HMMEET BaXKHOE MAaKPOIKOHOMHUYECKOE
3HaueHne. OH coaelicTBYeT POCTYy MEXAYHAapOJIHOM TOPIrOBIIH, OOJIErdyaer
MEXAYHApOJHbIE  pacyeThl, O3HA4YAeT MOSBICHUE  JIOMOJHUTEIbHBIX
(UHAHCOBBIX HCTOYHUKOB JJI  pPELICHUS  HAIMOHAIBHBIX  MPOOJIEeM
(uconp3yeTcss Uil TOKpbITUSA — JAeduuura rocOrKeTa), MO3BOJISET
pEeryaupoBaTh IUIATEKHBIN OanaHc, CHOCOOCTBYET MOAEPKKE HAIMOHATIBHOM
BaJIOTBI M OOprOe ¢ wuHusAIMei. BMecre ¢ TeM molydyeHUE CTpAHOU
CJIMIIKOM OOJBIINX KPEIUTOB MOXKET NPEBPATUTH €€ B HECOCTOSITEILHOI0
HOJIKHUKA, TOJO0pPBAaTh €€ COLMAIBHO AKOHOMHUYECKOE pPa3BUTHE, CHENaTh
3aBUCUMOI OT KpPEIUTOPOB.

OrpoMHOE 3HAYEHUE B COBPEMEHHON MHPOBOM SKOHOMHUKE HMEET
MEKIYHAPOJAHOe [BHKEHHE KANWTAJa — IepeMellleHHe ero M3 OJHOi
CTpaHbl B ApYryw. Ilpuuunamu 6v1603a Kanumana BHICTYIIAIOT: HU3KAs UX
JOXOJTHOCTb B COOCTBEHHOW CTpaHe u Oojiee ONAronpusITHBIE YCIOBHUS
BJIOKEHHS 32 pyOekoM; 00beAMHEHNE KaUTaI0B (PUPM U3 pa3HbIX CTPaH IS
peanu3aluuy KpYMHbIX MPOEKTOB. Cmumynamu 6603a Kanumana SBIASIOTCA:
BO3MOXHOCTh ~ IIOJIYYEHUS JOMOJHUTENIbHBIX KPEAUTOB, pPACIIAPEHUE
IPOU3BOJACTBA 32 CYET HWHOCTPAHHBIX WHBECTULUN, a CIIEJOBATENbHO,
MOJIYyYEHHE HOBBIX pPabOYMX MECT, JOCTYNl K COBPEMEHHBIM Hay4HO-
TEXHUYECKUM JOCTUKEHUSAM.

Boigenstor BUABI BbIBO3a KANMTAJIA: YaCTHBINA, TOCYAApCTBEHHBIH,
MEXAyHapoaHbIH.  DopMbl  BBIBO3UMOTO  KamWTala:  CCYOHBL U
npeonpuHuUMamenbCcKuil, KOTOpPbI, B CBOIO O4Yepelb, BBIBO3UTCS B
nopmeenvnoit ¢popme (BIOXKCHUS B aKIUH, OOJHMTallMu U JPYTHE ICHHBIC
OyMaru 3apyOe>KHBIX MPEANPUITHIN), a TAK)KE B BUJIC HPAMBIX UHBECHUUUIL B
IIPOU3BOJICTBO IPUHUMAIOIINX CTPAH.

B ¢ BBIBO30M KamuTala CBSI3aHO NOSIBJICHUE TPAHCHALMOHAJIbHBIX
KOpIopauui (THK), KPYIIHBIX MEXIYHAPOIHBIX KOMITaHWH,
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OCYILIECTBIISIOIINX CBOM ONEPAlMM B HECKOJIBKMX CTPaHaX, I'IE€ OHU MMEIOT
cetb (unuanoB u mnpeanpusituii. Umenno THK B 3HaumtensHOil Mepe
OCYLLIECTBIISIIOT MHTEPHALMOHAIU3ALMUIO XO3SMCTBEHHOMW JKU3HU, XOTS UX
NEATENIbHOCT ~ MOXET  HMMEThb M OTPUUATEIbHBIE  MOCIEICTBUS:
MOHOIIOJIN3ALHI0 PHIHKOB, IIEpEpaCIIpeeIeHue JOX0A0B U IIp.

MexayHapoIHble ~ DKOHOMUYECKHE  CBSI3M  CONPOBOXKIAKOTCSA
JNBWKEHUEM  JIGHET, KOTOpOE€ TMOJYyYWJIO HAa3BAHUE MEKIYHApPOIHBIX
BaJIIOTHBIX OTHOUIeHUH. Bamiora (oT urampsHckoro valuta — cTOMMOCTB)
JIEHe)KHasl €JAMHMIA CTPaHbl, MCIOJb3yeMas B MEXKIyHapOIHOM O0OpOTe.
Bantorsl noapaznensaror Ha pasnuunble Tunsl. Ilo npedcmaeumenvcmaey
pa3IMyarOT HalMOHAJIbHbIC, WHOCTPAHHBIE W KOJUIEKTMBHbIE BaMIOTHL. [0
oopamumocmu  BBIIEISAIOT  OOpaTHMble, YacTUYHO  oOpaTUMBIE U
HeoOpaTUMble BallOThl. OO0pamumocms KOHEEPMUPYEMOCHIb) 6ATIOMbL —
3TO CIIOCOOHOCTH €€ OBITh 0OMEHEHHOW Ha BANIOTY APYTUX CTPaH.

Baniommnwtit Kypc — 3T0 1IeHA JAEHEKHOW €IWHULBI OJHOW CTpPaHBbI,
BBIPa)KEHHAs B JICHEKHBIX €IMHUIIAX IPYTUX CTPaH.

Homunanvnolit ¢antomuwplit Kypc — 3TO ILIEHA OJHOW BAJIIOTHI B
€AMHULAX IPYTOW.

Peanvnutii eantommuslit Kypc — 3T0O MPONOPIUU OOMEHa TOBAapOB B
IByX cTpaHax. U3mepsercs no gopmyiie:

rae Er=E~- Pd/ Pt

rae ER - peanpHbINA BaTIOTHBIN KYpC;

EN-HOMUHaQJIBHBIN BaIIOTHBIN KYpC;

Pd— nHnekc (ypoBeHb) BHYTPEHHUX 1IEH B HAIIMOHAIBHOU BaJIOTE;

Pt — unnekc (ypoBeHb) 1IeH 3a pyOe:KoM B MHOCTPAHHOM BaJIIOTe.

Hcexonss w3 3TOr0  COOTHOWIEHMS, MOKHO OLEHHTHh BIIMSHUE
W3MEHEHHsI Kypca BaJIIOTBl Ha BHEIIHIOID TOPrOBIIO W BHYTPEHHEE
noTpedsIeHHE.

Boicokuii peanbHbIi KYPC HALNUMOHAJIBHON BAJIOThl JIE€JAET
OTHOCHUTENBHO JICIIEBBIMU UMIIOPTHBIE TOBAPHI U OTHOCHUTEIBHO JOPOTUMH —
HauuoHaibHble. [loTpebuTenu npeAnoYUuTarOT HWHOCTPAHHBIE TOBAPHI,
AKCHOPT HAIMOHAJIBHBIX TOBAPOB 3aTPYAHEH.

Hu3kuii peajibHbIH KYPC HAUMOHAJBbHOU BAJKOTBHI CTUMYJIUPYET
DKCIOPT U3 CTPaHBbI, BBI3BIBAET POCT LIEH HA UMIOPTHBIE TOBapbl. Hacenenue
IIPEANIOYUTAET OTEUECTBEHHBIE TOBAPHI.

B 3aBucuMocTH OT peskMMa BaJIOTHOIO PeryjJiMpoOBaHMs BbIICIIAIOT
CIEIyIOIINe BUIBl BAIIOTHBIX KYpPCOB: (PUKCHpPOBaHHBIA (1O 30JI0TOMY
HapuTeTy WM IO IOKYINAaTeNIbHOM CIHOCOOHOCTH); CBOOOJHO IUIABAIOIIMIA;
YOPABJISIEMO IUIABAIOIINI; KypC LEJIEBOM 30HBI (BAJIIOTHBIM KOPHIIOD);
CMEIIaHHbIA KyPC.

I'ocynapcrBennoe peryjupoBaHue BAJIIOTHBIX KYpCcOB
OCYLIECTBJISIETCS. MYTEM  GAIOMHbBIX UHMEpeeHyuil  (BMEIIAaTEIbCTBA
rocygapctBa B TOPI'M Ha BaJIOTHOM pBIHKE); KOHMPOA HAO 6HeulHell
mopezoenei (peryaupoOBaHUE IKCIOPTa U UMIIOPTA); 8AIIOMHO20 KOHMPOJIA
(HampuMep, O0O0S3aHHOCTh (PUPM-IKCIOPTEPOB MPOJABATh YaCTh CBOEH
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BAJIOTHOU BBIPYUYKH): 6HYMPEHHE20 MAKPOIKOHOMUUECKO20 Pecynupo6anus
IIPY OMOIIY KPEAUTHO-ACHEKHON U OFOPKETHO-HAJIOTOBOM MOJUTHKH.

19.3. Kparkocpo4Hasi MOJeJIb OTKPBITON IKOHOMHUKHU

B nensx oueHky pe3ysibTaTOB 9KOHOMUYECKOU MOJIUTUKU B OTKPBITOU
HPKOHOMMKE UCIOJIb3yeTcs Mozesib Manaemna-dnemMunra. 3to Moaupukaims
moaenu IS-LM B KpaTKkoCpoyHOM TMepuoje B Majoil (T.e. B HEOOJbIION
CTpaHe, HE OKa3bIBAIOIIECH BIHAHHMS HAa MHUPOBYIO CTaBKY IIPOLIEHTA)
OTKPBITOM OSKOHOMHUKE TMpH (UKCHPOBAHHBIX U IUIABAIOIIUX OOMEHHBIX
Kypcax.

Mogens Manenna-®@aeMuHra BKIHOYAET TPU YPAaBHEHUS
L.LY=C(Y-T)+1(r)+G+NX(e) - IS-—ypaBHEHHE TOBAPHOTO PHIHKA;
2.M/P=L(r,Y) - LM - ypaBHEHUE ICHEKHOTO PHIHKA;

3. r =r* - BHyTpEHHss MPOILEHTHAS CTaBKa OMPEIEISETCS YPOBHEM MUPOBOI
MPOLIEHTHOMN CTABKHU.

Mojenb COEpKUT TPU IK3OTE€HHBIX IEPEMEHHBIX: Y, T, €.

Monens Y — r npexacraBieHa Ha rpaduke 19.2. Kpuas IS
HampaBjieHa BHU3, - BBepx LM. ['opusonTanbHas JUHUS U300pakaer
MHUpPOBYIO TPOLEHTHYIO cTaBKy. llomokenune kpuBoit IS o00ycioBieHo
ypoBHEM oOOMeHHOro Kkypca. [loBbilieHMe OOMEHHOro Kypca CABHUTAET
KPUBYIO BJI€BO. Bce Tpu KpUBBIE IEPECEKAIOTCA B OAHOM TOUKE.

rA
LM
r=r
IS(e
>
0 JIOXOJI, BBITYCK

Puc.19.2. Monaens Maunenna-dOaemunra Y - r

MOKHO HPEANONIOKNTH, YTO KPUBBIE HE MEPECEKYTCS B OJHOM TOUYKE.
B 3TOM Cciiydae BO3MOXHBI JBa BapuaHTa, OTPAKEHHBIX HA pUCYHKax 19.3 u
19.4.

1. Ecniu oOMeHHBIN Kypc HU30K, TO KpuBble IS u LM nepecekyrcs
BBIIIE yPOBHA MHMPOBOM MPOLUEHTHOW CTaBKH, YTO CTUMYJHPYET
WHOCTPAHHBIX MHBECTOPOB K BJIOKCHHIO KAIMTAJIOB B TAHHYIO CTPaHy. JTO
BBI3OBET POCT Kypca €€ BaJIIOTHI U CMELeHne KpuBou IS BHU3.
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2. Kpuseie IS m LM mnepecekaroTcs B TOYKE, I'Zl€ BHYTPEHHSA
IPOLICHTHAs CTaBKa HWKE MHUpPOBOM. B 3TOM ciydae HanmMoHaJIbHBIE
MHBECTOPbHI 3aMHTEPECOBAHbI BHIBE3TH KamMTall 3a rpaHuily. OOMEeHHbII Kypc
BAJIFOTHI IOHU3UTCA, KpUBas [S mogHUMETCS BBEPX.

B 00oux ciydasx paBHOBECHE YCTAHOBUTCS B TOYKE IEPECEUCHUS
KpuBOM LM C TOpU30HTAIIbHOW JIMHUEM.

rA

0 JIOXOJ, BBITYCK

Puc. 19.3

0 JIOXOT, BBITYCK

Puc.19.4

Mopens Mannemna-dOnemunra Y — e mpejicTaBieHa Ha rpadukax
20.5 u 20.6, 20.7.

Ha niepBoM pucyHkKe OTpa)X€Hbl ypaBHEHHUS TOBAPHOTO U JICHEKHOTO
pbIHKOB. PaBHOBECHE IKOHOMHUKHM BO3HUKAET B TOUKE MEPECCUCHUsI KPUBBIX S
u LM. Touka ux nepeceueHus oTpakaeT ypoBHM OOMEHHOTO Kypca U J0X0/1a.
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Kornma mupoBas mpoieHTHasi cTaBKa 3ajaHa, To ypaBHeHne LM  ¢duxcupyer
COBOKYIHBIH 10X0/1 0€30THOCUTEIBHO K YPOBHIO 0OMEHHOI'0 Kypca.

A
(&
LM’
Q
&
~
plet
3
jan]
jas]
o
=
(e}
S IS
|
paBHOBeCHBIfI J0X0MI, BBIHyCK

YPOBEHB JJ0X0J1a
Puc. 19.5 Monens Maunnemia-®Ounemunra Y - €

Ha puc. 19.6 nokasana kpuBas poxoma LM  npu mupoBou
NPOIICHTHON CTaBKe 1*, O0O3HAUYEHHOM TOPUBOHTAIBHOW JUHUEH. OTH
KpUBBIE ONPENEISAIOT YpPOBEHb J10XOJa BHE 3aBHCHUMOCTH OT OOMEHHOTO
kypca. Ha puc. 19.7 xpuBag LM npunumaet ¢popMy BEpTUKAIbHOU NPSIMOHM.
O0a pucyHka NOKa3bIBalOT, KaK YPOBEHb OOMEHHOI'0 Kypca CKa3bIBA€TCs Ha
VU3MEHEHUU B DKOHOMHUYECKOU ITOJIUTHKE.

A
e

LM

>

JIOXO0]1, BBIITYCK

Puc. 19.6
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c A
LM

>

J10X0/, BBIITYCK

Puc.19.7

AHanu3 3TOW MOJENW MO3BOJIIET CHENATH BBIBOJ, YTO PE3YJIHTATHI
J1000M  9KOHOMHUYECKOW TOJUTUKU TOCYJapCTBa B MaJlOl  OTKPBITOM
IKOHOMHUKE OO0YCJIOBIEHBI (PUKCUPOBAHHBIM WJIM IUIABAIOIIMM OOMEHHBIMH
Kypcamu. [lpum mnnaBarolieM BaJlOTHOM Kypce Ha JOXOJ OKa3bIBaeT
BO3JICHCTBHE TOJBKO KPEAUTHO-ACHEKHAsI TMOJHUTHKA (@ pe3yibTaThl
OIOI)KETHO-HAJIOTOBOM MOJTUTHKU CBOJSATCS K HYJIIO B PE3YJIbTATE MOBBIIICHUS
Kypca BaitoThl). HanpoTtus, npu puKCHpOBaHHOM BaJIFOTHOM Kypce Ha J0XO[
BO3JICHCTBYET TOJIBKO OOPKETHO-HAJIOrOBas MOJUTHKA (T.K. MEPbI KPEAUTHO-
JCHE)KHOM TMOJMTHKM HalleJeHbl Ha MOAJAEpKaHUM OOMEHHOro Kypca Ha
3aJJaHHOM ypOBHE).

19.4. I'nodasbHBIE POOJIEMBbI YeJI0BEYEeCTBA

Crpanpl Mupa, COCTABIISIIOIIME MHPOBOE XO3SAWCTBO, OTIMYAIOTCS
JpYT OT Apyra O CTENEHN YKOHOMUYECKOT0 ¥ COLMANIBHOTO pa3Buths. Cpenn
HUX BBIJIEISAIOT Pa3BUThIE CTPAHbI, C BBICOKUM YPOBHEM 3KOHOMHUYECKOTO
pa3BUTHS U XKU3HM HaceneHua. K 3TUM cTpaHam CTpEMHUTEIBHO
OpUOIIKAIOTCS TaK Ha3bIBacMble «HOBbIe HHAYCTPHAJIbHbIE CTPaHBbD».
Oco0oe MECTO 3aHUMAIOT CTpaHbl c NnepexoIHou (mim
MOCTCONUATUCTUYICCKONH) IKOHOMHUKOM. HakoHel, 3HAYMTETBbHOE YHUCIO
CTpaH OTHOCSTCS K Pa3BHBAKIIUMCH - C HU3KUM COIMAJIbHO-
DKOHOMHUYECKUM YPOBHEM DPa3BUTHA. Y KaXJOW U3 3TUX TPyHN CTPaH €CTh
COOCTBEHHbIE TPYAHOCTU U mpodiieMbl. Bmecte ¢ TeM BBIACIAIOT
rja00ajbHbIe NPO0JIeMbl, KOTOPbIE 3aTPArMBAKT HHTEPeChl BCeX HAPO/I0B
M MOT'YT ObITh pPelIeHbI TOJIBKO CO001IA.

['mobGanbHbIe TPOOIEMBI pa3IesIoT Ha:

® JKOJ02UUECKUe RnpPOoOembl, CBSI3aHHBIE C W3MEHEHUEM MPHUPOJHOMN
cpensl oOWTaHWs dYeloBeKa (TOTEIUICHWE KIWMaTa, COKpalleHHe
OMOJIOTMUECKUX PECYpPCOB IUIAHETHl, HCTOILIEHHE O30HOBOTO CIIOA,
3arps3HEHHE BOJBI, BO3yXa, MOYBHI, MpoOieMa Mycopa, KHUCIOTHBIC
JOK]IM U TIp. )
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COUUATbHO-IKOHOMUYECKUE npodaembl (PHEPreTUUYECKUH TOJIOJ,
npobiema pECypcoB, IPOJIOBOJIbCTBEHHAS npobiema,
HEPAaBHOMEPHOCTh  COLIMAIbHO-D)KOHOMHYECKOTO  pPa3BUTUSL  CTPaH,
sfepHasl yrposa, MEXKAYHapOJHbI TeppopusM, AemMorpaduyeckas
npobJyieMa, pocT oTenbHbIX 3a00neBannii, CITN]] u renatut u nap.)

KYIbmypHO HpaecmeeHHvle npodaemvr (OTUYXKJIECHUE MOJIOACKH,

OTpULIAHWE TPAAULMOHHBIX LEHHOCTEH, POCT MPECTYIIHOCTH H
HapKOMaHUU, HETPaMOTHOCTb, KPU3UC CEMBH U IIP.)
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